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�� 6RQLD�5H\HV�GH�&DUER��$VLVWHQWH�GH�5HFWRUDGR�
�� /RO\�/DQGtYDU��6HFUHWDULD��
�� *LDIIDU�%DUTXHW��'LUHFWRU�GH�(YDOXDFLyQ��
�� *LOGD�0DFLDV��'LUHFWRUD�GH�3ODQLILFDFLyQ��
�� $OLQD�ÈOYDUH]��$VLVWHQWH�GH�&RPLVLyQ�GH�(YDOXDFLyQ�\�$FUHGLWDFLyQ�

GHVGH�GLFLHPEUH������
�� 6WHYHQ�:LOOH��$VHVRU�(VWUDWpJLFR�GH�5HFWRUDGR�
�� &DPLOD�$URVHPHQD�%DTXHUL]R��)XQGUDLVLQJ�GHVGH�MXQLR�GH�������
�

9,&(55(&725$'2�
�
�� /HWLFLD�2UFpV�3DUHMD��9LFHUUHFWRUD�
�� /XFtD�*DUFtD�%ULRQHV��$VLVWHQWH�KDVWD�VHSWLHPEUH�GH������
�� .DUHQ�3iUUDJD�3DUUDOHV��$VLVWHQWH�GHVGH�VHSWLHPEUH�GH�������
�
',5(&&,Ï1�*(1(5$/�
�
�� 0DUtD�7LEDX�,WXUUDOGH��'LUHFWRUD�*HQHUDO��
�� /XF\�1HLUD��6HFUHWDULD��
�
'(&$1$72�$&$'e0,&2�
�
�� 5RGULJR�&LVWHUQDV�2VRULR��'HFDQR�$FDGpPLFR��HQFDUJDGR��
�� 3ULVFLOD�0DUFKiQ��$VLVWHQWH�GH�'HFDQDWR�
�� :HQG\�/RRU�&DLVHU��$VLVWHQWH�GH�'HFDQDWR�GHVGH�PD\R�GH������
�� :HQG\�0DWHR�&RUQHMR��%LEOLRWHFDULD�
�� 0LUQD�0HMtD�(VSDQWRVR��$VLVWHQWH�GH�%LEOLRWHFD�
�
�
�
�
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6(&5(7$5Ë$�*(1(5$/�
�
�� .DWLD�6DQ�0DUWtQ��6HFUHWDULD�*HQHUDO��
�� -RKDQD�+HQUtTXH]�&KDOpQ��&RRUGLQDGRUD�GH�*UDGRV�\�7tWXORV��
�� 0DU\�&ODUD�)ORUHV��$VLVWHQWH�7pFQLFR�
�� )HUQDQGR�0RUiQ��$VLVWHQWH�7pFQLFR��
�� ,YDQQD�&DVWUR��$VLVWHQWH�7pFQLFR��
�
*(67,Ï1�(678',$17,/�<�0$5.(7,1*�
�
�� 'DQLHO�9DOHQ]XHOD��'LUHFWRU��*HQHUDO�GH�*HVWLyQ�(VWXGLDQWLO�\�0DUNHWLQJ��
�� 0DUtD�GHO�&DUPHQ�=HQFN��&RRUGLQDGRUD�GH�$GPLVLRQHV�KDVWD�DEULO������
�� 0DUtD�)HUQDQGD�9LGDO��&RRUGLQDGRUD�GH�0DUNHWLQJ�\�$GPLVLRQHV��
�� ,YRQQH�8UHWD���$GPLVLRQHV��
�� -RVp�$UWXUR�0DOGRQDGR��$GPLVLRQHV�GHVGH�MXQLR�GH�������
�� 0DEHO�0DFLDV��6HFUHWDULD��

�
5HODFLRQHV�3~EOLFDV�
�
�� &DPLOD� $URVHPHQD� %DTXHUL]R�� 'LUHFWRUD� 'HSDUWDPHQWR� 5HODFLRQHV�

3~EOLFDV�KDVWD�MXQLR�GH�������
�� $GULDQD�(FKHYHUUtD��&RRUGLQDGRUD�GH�5HODFLRQHV�3~EOLFDV�GHVGH�MXQLR�

GH������
�� $QJHOLQD�9HOR]�+HUUHUD��5HODFLRQLVWD�3~EOLFD�

&RRUGLQDGRUD�GH�0DUNHWLJ�\�3XEOLFLGDG�GHVGH�MXQLR�GH�������
�� ,OORQD�9DOODULQR�9HUQD]D��5HODFLRQLVWD�3~EOLFD�
�� $GUpV�1DGHU��:HEPDVWHU�GHVGH�DEULO�GH�������
�� &ULVWLQD�*X]PiQ��'LVHxDGRUD�*UiILFD�KDVWD�QRYLHPEUH������
�� -XOLDQD�3DOPD��6HFUHWDULD�

�
%LHQHVWDU�8QLYHUVLWDULR�\�%LHQHVWDU�(VWXGLDQWLO��
�
�� .OpEHU�7LQRFR��&RRUGLQDGRU�GH�%LHQHVWDU�8QLYHUVLWDULR��
�� 0DOFD�GH�*ROGHQEHUJ��&RRUGLQDGRUD�GH�%LHQHVWDU�(VWXGLDQWLO�
�� 6RQLD�&DQWRV�GH�/DQGtQ��$VLVWHQWH�&RRUGLQDGRUD�%LHQHVWDU�(VWXGLDQWLO�

KDVWD�MXOLR������
�
5(/$&,21(6�,17(51$&,21$/(6�
�

3UR\HFWRV�GH�'HVDUUROOR�
��,QJULG�5tRV��&RRUGLQDGRUD�GH�3UR\HFWRV�GH�'HVDUUROOR��
��-RKQ�0XUUD\��3UR\HFWRV�GH�'HVDUUROOR��
�
0RYLOLGDG�(VWXGLDQWLO�
��(PPD�:ULJKW��&RRUGLQDGRUD�GH�3URJUDPDV�,QWHUQDFLRQDOHV��
��0D\UD�9LFXxD��&RRUGLQDGRUD�GH�3URJUDPDV�,QWHUQDFLRQDOHV�KDVWD�DJRVWR�

�����
��0DUtD� $QGUHD� 3HVDQWHV�� $VLVWHQWH� GH� 3UR\HFWRV� GHVGH� VHSWLHPEUH� GH�

������
�
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5(63216$%,/,'$'�62&,$/�81,9(56,7$5,$�9,1&8/$&,Ï1�&21�/$�
&2/(&7,9,'$'�
�
�� &DUROLQD�3RUWDOXSSL��'LUHFWRUD�GH�9LQFXODFLyQ�FRQ�OD�&ROHFWLYLGDG��
�� $QD�0DUtD�7DQFD�&XHWR��$VLVWHQWH�GH�3UR\HFWRV�
�� 1DWKDOLD�7RUUHV�$UDQJXUHQ��6HFUHWDULD�GHVGH�VHSWLHPEUH�GH������
�
('8&$&,Ï1�&217,18$�
�
�� (GXDUGR�5HLQRVR�'LWR��'LUHFWRU��
�� 5REHUWR�3DUUD��&RRUGLQDGRU�GH�(GXFDFLyQ�&RQWLQXD�
�� $QJLH�3LQHOD��$VLVWHQWH�KDVWD�DJRVWR������
�� 'DQLHOD�2UWHJD��$VLVWHQWH�GHVGH�VHSWLHPEUH�GH������
�
38%/,&$&,21(6�8&*�
�
�� ���-XDQ�GH�$OWKDXV��(GLWRU�*HQHUDO�GH�3XEOLFDFLRQHV��
�
(48,32�'(�,19(67,*$&,Ï1�
�
�� &ODXGLD�3DWULFLD�8ULEH��'LUHFWRUD�GH�,QYHVWLJDFLyQ�
�� 0DUFHOD�)UXJRQH��'RFHQWH�,QYHVWLJDGRUD��
�� 5DTXHO�$\DOD��'RFHQWH�,QYHVWLJDGRUD��
�� 0DUtD�-RVp�9iVTXH]��'RFHQWH�,QYHVWLJDGRUD�GHVGH�RFWXEUH�GH������
�� 0DULO~�*RQ]iOH]�&RJLDQR��$VLVWHQWH�GHVGH�RFWXEUH������
�
3267*5$'26�
�
�� /XFLOD�3pUH]�&DVFDQWH��'LUHFWRUD�GH�3RVWJUDGR�
�� .DUHQ�:LJE\�GH�1LHWR��&RRUGLQDGRUD�GH�OD�0DHVWUtD�HQ�(GXFDFLyQ�6XSHULRU�
�� 6DELQD�$UULDJD��$VLVWHQWH�GH�3RVWJUDGRV�
�
)$&8/7$'�'(�$'0,1,675$&,Ï1�<�&,(1&,$6�32/Ë7,&$6�
�
�� 0RGHVWR�&RUUHD�6DQ�$QGUpV��'HFDQR��
�� 3DROD�6HUUDQR��$VLVWHQWH�GH�'HFDQDWR�KDVWD�MXOLR�GH�������
�� 0DULHOD�2UWHJD��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�$GPLQLVWUDFLyQ�\�1HJRFLRV�

,QWHUQDFLRQDOHV���
�� 'DQLHOD� )HUQiQGH]� 0DOQDWL�� &RRUGLQDGRUD� GH� OD� &DUUHUD� GH� &LHQFLDV�

3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV��
�� 6XOHHQ�'tD]�&KULVWLDQVHQ��&RRUGLQDGRUD�GH�7HVLV�
�� $QGUHD�/RRU��6HFUHWDULD��
�� 9LYLDQD�/ySH]��6HFUHWDULD��
�
)$&8/7$'�'(�&2081,&$&,Ï1�0Ï1,&$�+(55(5$�
�
�� (QULTXH�5RMDV��'HFDQR�
�� 9LYLDQD� (OL]DOGH�� 6XEGHFDQD� \� &RRUGLQDGRUD� GH� OD� &DUUHUD� GH�

&RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD��
�� *DEULHOD�%DTXHUL]R��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�3HULRGLVPR�
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�� &ULVWLQD�%HMDUDQR�'XHxDV��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�3XEOLFLGDG�KDVWD�
QRYLHPEUH�GH������

�� )HUQDQGR�5XL]��$VHVRU�GH�OD�0HQFLyQ�GH�0DUNHWLQJ�
�� 0DULQD�6DOYDUH]]D��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD��
�� -DLPH�7DPDUL]��&R�FRRUGLQDGRU�GH�OD�&DUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD��
�� 0DUtD� 0HUFHGHV� =HUHJD� *DUDLFRD�� 'LUHFWRUD� GHO� 'HSDUWDPHQWR� GH�

,QYHVWLJDFLyQ�HQ�&RPXQLFDFLyQ�\�&XOWXUD�±�',&<&�
�� &DUORV�7XWLYpQ��'LUHFWRU�GH�3UR\HFWRV�GHO�',&<&�
�� 1DRPL�1~xH]��$VLVWHQWH�GH�7HVLV�\�',&<&�
�� 0DEHO�*RQ]iOH]�&RJOLDQR��$VLVWHQWH�GH�7HVLV�\�',&<&��
�� /XFtD�*DUFtD�%ULRQHV��$VLVWHQWH�GH�'HFDQDWR�GHVGH�VHSWLHPEUH�GH������
�� 6XOHP�0LUDQGD�$JXLODU��6HFUHWDULD�GH�'LVHxR�*UiILFR�\�0XOWLPHGLD�
�� $GULDQD�/RRU��6HFUHWDULD�GH�3HULRGLVPR�\�',&<&�
�� 3DROD�3O~D��6HFUHWDULD�GH�3XEOLFLGDG�\�&RPXQLFDFLyQ�6RFLDO��
�� %HDWUL]�%HQDYLGHV��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�3XEOLFLGDG�GHVGH�

QRYLHPEUH�GH������
�
)$&8/7$'�'(�(&2/2*Ë$�+80$1$��('8&$&,Ï1�<�'(6$552//2�
�
�� /XFLOD�3pUH]�&DVFDQWH��'HFDQD��
�� (ULND�7DUDQWR��&RRUGLQDGRUD�GH�ODV�&DUUHUDV�GH�*HVWLyQ�6RFLDO�\�'HVDUUROOR�

\�5HFXUVRV�+XPDQRV��
�� 0DJDO\�0HUFKiQ��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�(GXFDFLyQ�,QLFLDO��
�� 1LFROD�:LOOV��&RRUGLQDGRUD�GH�,QYHVWLJDFLyQ��
�� :HQG\�/RRU�.iLVHU��6HFUHWDULD�GH�OD�&DUUHUD�GH�(GXFDFLyQ�,QLFLDO�KDVWD�

PD\R�������
�� 6DELQD�$UULDJD��6HFUHWDULD�GH�OD�&DUUHUD�GH�OD�)DFXOWDG�GH�(FRORRJtD�

+XPDQD�GHVGH�PD\R�GH������
�� &DUPHQ�+XUWDGR��6HFUHWDULD�GHO�'HSDUWDPHQWR�GH�,QJOpV��
�� 'RORUHV�=DPEUDQR�0LUDQGD��$GPLQLVWUDGRUD�&DPSXV�9LUWXDO��

�
'HSDUWDPHQWR�GH�,QJOpV�
�� .DUHQ�:LJE\�GH�1LHWR��&RRUGLQDGRUD�GH�OD�&DUUHUD�GH�(GXFDFLyQ�

,QWHUQDFLRQDO��
�� -XVWLQ�6FRJJLQ��&RRUGLQDGRU�GHO�ÈUHD�GH�,QJOpV�KDVWD�DJRVWR�GH������
�� 0DUtD�&HFLOLD�1RERD��&RRUGLQDGRUD�$GPLQLVWUDWLYD�GH�(GXFDFLyQ�

,QWHUQDFLRQDO�\�7()/��
�
),1$1=$6�
�
�� 6RUD\D�9DOYHUGH�-DUUtQ��&RRUGLQDGRUD�GH�)LQDQ]DV�
�� (ULND�+XUWDGR�0DUWtQH]��&RQWDGRUD�
�� $GULDQD�*XWLpUUH]�0HMLOORQHV��$VLVWHQWH�)LQDQFLHUD�\�GH�5HFXUVRV�+XPDQRV�
�� -HQQLIHU�&DPSRYHUGH��$VLVWHQWH�)LQDQFLHUD�
�� (ULND�$QGUDGH��&ROHFWRUD�
�� 1DGLD�&HGHxR��&ROHFWRUD�GHVGH�MXQLR�GH������
�� &HFLOLD�9DVFRQHV��$VLVWHQWH�)LQDQFLHUD�
�
�
�
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352'8&&,Ï1�$8',29,68$/�<�08/7,0(',$�
�
�� %HUQDUGR�+HQUtTXH]��$VLVWHQWH�7pFQLFR�GH�$XGLRYLVXDO�
�� 0LMDLO�&RQVWDQWH��$VLVWHQWH�7pFQLFR��
�
352'8&725$�,1�+286(�
�
�� $ULHO�*DUFtD��'LUHFWRU�GH�OD�3URGXFWRUD�
�� 'DQLHO�6DOYDWLHUUD�/DODPD��3RVWSURGXFWRU�KDVWD�RFWXEUH�GH������
�� -RVXp�%ULWR��3RVWSURGXFWRU�GHVGH�PDU]R�GH������
�
6,67(0$6�
�
�� 0DUtD�,VDEHO�0RUDOHV�-DUDPLOOR��&RRUGLQDGRUD�GH�6LVWHPDV�
�� 6WDOLQ�/XGHxD�9DOGH]��-HIH�GH�6LVWHPDV�
�� .DWW\�5LRIUtR��(VSHFLDOLVWD�)XQFLRQDO�GHVGH�VHSWLHPEUH�GH������
�� 3DWULFLR�=DPEUDQR�9DOOHMR��KDVWD�VHSWLHPEUH�GH������
�� 'DQQ\�3RQFH�3LOD\��$VLVWHQWH��
�� &KDUOLH�)LJXHURD��$VLVWHQWH��
�
6(59,&,26�*(1(5$/(6�
�
�� 6XVDQD�%DUURV��&RRUGLQDGRUD�GH�$GPLQLVWUDFLyQ�\�6HUYLFLRV�*HQHUDOHV��
�� $OLQD� ÈOYDUH]� 3DFKHFR�� $VLVWHQWH� GH�0DQWHQLPLHQWR� \� 3URYHHGXUtD� KDVWD�

GLFLHPEUH�GH�������
�� /XLV� 0DUFLOOR� 0DUFLOOR�� $VLVWHQWH� GH� 0DQWHQLPLHQWR� \� (TXLSRV�

(VSHFLDOL]DGRV�
�� (OYLV�0DFtDV�)HUQiQGH]��$X[LOLDU�GH�0DQWHQLPLHQWR�
�� -DLPH�&KLOD�&DVWUR��0HQVDMHUR�
�� (OVD�GHO�5RFtR�-LPpQH]�9pOH]��5HFHSFLRQLVWD�
�� &HQRELD�5RPHUR�$UWHDJD��5HFHSFLRQLVWD��
�� 3DWULFLR�=DPEUDQR��$VLVWHQWH�GH�6HUYLFLRV�*HQHUDOHV�GHVGH�VHSWLHPEUH�GH�

�����
�� 5RODQGR�&RQWUHUDV��$VLVWHQWH�GH�6HUYLFLRV�*HQHUDOHV�GHVGH�VHSWLHPEUH�GH�

�����
�� 9tFWRU�&HYDOORV�&KLQFKH��$X[LOLDU�GH�&RQVHUMHUtD�\�ÈUHDV�9HUGHV�
�� $GHPiV�FRQWDPRV�FRQ�ORV�VLJXLHQWHV�FRQVHUMHV��

x� &KULVWLDQ�%UDYR�5LQFRQHV�
x� 6LPyQ�&DEDOOHUR�6DOYDWLHUUD�
x� )HUQDQGR�)ORUHV�%DUUHUD�
x� /XFDV�2VRULR�+HUHGHUR�
x� 5XEpQ�5HLQRVR�*DRQD�
x� :LOPHU�7ROHGR�5LYDV��
x� 3HGUR�&KLTXLWR�GH�PDU]R�D�RFWXEUH�GH������
x� 5RODQGR�$OIUHGR�&RQWUHUDV�)HUQiQGH]�KDVWD�VHSWLHPEUH�GH������
x� -RKQQ\�5HLQRVR�*DRQD�
x� -RUJH�/XLV�/DQGtYDU�GHVGH�VHSWLHPEUH�GH������
x� -KRQQ\�-DYLHU�$UDQGD�4XLPLV��GHVGH�VHSWLHPEUH�GH������

�
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����� 3HUVRQDO�'RFHQWH�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�
 

��������)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�
�

0DWHULD� 3URIHVRU�
$GPLQLVWUDFLyQ�GH�9HQWDV� x� 9iVTXH]�/ySH]�1pVWRU�/HRQDUGR�
$QiOLVLV�GH�(VSHFWiFXORV� x� /H\WRQ�3RQJXLOOR�0DUFHOR�,YiQ�

�$QiOLVLV�GH�7H[WRV�
$QLPDFLyQ��'� x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�
$SUHFLDFLyQ�$XGLRYLVXDO� x� $\FDUW�/DUUHD�-RUJH�$OIUHGR�
$XGLWRUtD�\�&RQVXOWRUtD�HQ�
5HODFLRQHV�3~EOLFDV� x� (FKHYHUUtD�'tD]�$GULDQD�0HUFHGHV�

&RPSRUWDPLHQWR�GHO�
&RQVXPLGRU�

x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
�

&RPXQLFDFLyQ�,,� x� 4XLQGH�*RQ]iOH]�)UDQFLVFR�-DYLHU�
x� 7DPDUL]�%DUUHLUR�0DUtD�$QGUHD�

&RPXQLFDFLyQ�,,,�
x� 4XLQGH�*RQ]iOH]�)UDQFLVFR�-DYLHU�
x� 5RGUtJXH]�&DJXDQD�7RPDV�

+XPEHUWR�

&RPXQLFDFLyQ�,9�
x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
x� 7XWLYpQ�5RPiQ�&DUORV�
x� =HUHJD�*DUDLFRD�0DUtD�0HUFHGHV�

&RPXQLFDFLyQ�2UJDQL]DFLRQDO�
,� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�

&RPXQLFDFLyQ�2UJDQL]DFLRQDO�
,,� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�

&RQFHSWXDOL]DFLyQ�\�
&UHDWLYLGDG�3XEOLFLWDULD� x� 5ROGRV�$URVHPHQD�*DOR�;DYLHU�

&RQFHSWXDOL]DFLyQ�\�
&UHDWLYLGDG��%UDQGLQJ� x� *HQFyQ�$MR\�'DYLG�/HRQDUGR�

&RQYHUJHQFLD�0XOWLPHGLDO� x� 8OORD�/ySH]�/RXUGHV�3DROD�
&RUUHFFLyQ�GH�(VWLORV�
3HULRGtVWLFRV� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�

'DQ]D�\�0~VLFD�,,� x� &XHVWD�%ORFK�0RQLND�
'DQ]D�\�0~VLFD�,,,� x� 3HVDQWHV�&UHVSR�,OOLXVND�,ULQD�
'DQ]D�\�0~VLFD��,QLFLDFLyQ� x� 0XxRD�)HUQiQGH]�(GXDUGR�

'HSRUWHV� x� 0DUtQ�*DUFtD�'H�/HRQDUGR�-XDQ�
)UDQFLVFR�

'HSRUWHV�&ROHFWLYRV� x� 0RQWR\D�&DUULOOR�7RQQ\�/HRQDUGR�

'HSRUWHV�,QGLYLGXDOHV� x� 'HO�&DPSR�6DOWRV�*XLOOHUPR�
6HJXQGR�

'LEXMR�$UWtVWLFR� x� %ULWR�/RUHQ]R�6DLGHO�
'LEXMR�7pFQLFR�\�3HUVSHFWLYD� x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�
'LUHFFLyQ�GH�$UWH��(VWpWLFD� x� 6DOYDUH]]D�'DLQHVH�0DULQD�
'LUHFFLyQ�GH�0DUNHWLQJ� x� 5XL]�1LFROiV�)HUQDQGR�(QULTXH�
'LUHFFLyQ�(VFpQLFD� x� 6DOYDUH]]D�'DLQHVH�0DULQD�
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0DWHULD� 3URIHVRU�
'LUHFFLyQ�GH�*HUHQFLD�GH�
&RPXQLFDFLyQ�2UJDQL]DFLRQDO� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�

'LVHxR�GH�([KLELFLRQHV�HQ��'� x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�
'LVHxR�(GLWRULDO� x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�,�

x� *RQ]iOH]�&RJOLDQR�0DULO~�&DURO�
x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�
x� 3DODFLRV�:DQNH�/RWW\�,QJHERUJ�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�,,�

x� *HQFyQ�$MR\�'DYLG�/HRQDUGR�
x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�,,,� x� (UD]R�5LYDV�-D]PtQ�$UOHWWH�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�,9� x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�9� x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�9,�
�

x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�

'LVHxR�\�&RPXQLFDFLyQ�
9LVXDO�9,,�

x� %XVTXHWV�&DUEDOOR�$UPDQGR�
$JXVWtQ��

'LVHxR�<�&RPXQLFDFLyQ�
9LVXDO�9,,,� x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�

'LVHxR�\�3URGXFFLyQ�(GLWRULDO� x� -DUDPLOOR�%XVWDPDQWH�5D~O�
$UPDQGR�

(�%XVLQHVV�,� x� 0XUUD\�-RKQ�)LW]SDWULFN�

(GLFLyQ�,� x� +HQULTXHV�6D\DJR�%HUQDUGR�-RVp�
x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�

(PSUHVD�,QIRUPDWLYD� x� 0RQWR\D�9HJD�5XEpQ�'DULR�

(PSUHVD�\�0DUNHWLQJ�,� x� &DSHOR�%ULWR�/XLV�$QWRQLR�
x� 9iVTXH]�/ySH]�1pVWRU�/HRQDUGR�

(VFHQRJUDItD��9HVWXDULR�\�
0DTXLOODMH� x� (OL]DOGH�-DOLO�9LYLDQD�

(VFULWXUD�SDUD�5HODFLRQHV�
3~EOLFDV� x� %DQGD�-DUDPLOOR�6LOYLD�(ULND�

(VWUDWHJLDV�GH�&RPXQLFDFLyQ�
3ROtWLFD� x� 2UUDQWLD�3DUUD�'DQLHOD�0DUJDULWD�

eWLFD�\�'HUHFKR�D�OD�
,QIRUPDFLyQ� x� %DTXHUL]R�1HLUD�0DUtD�*DEULHOD�

)LORVRItD�&RQWHPSRUiQHD� x� $OEHUW�6DQWRV�(GXDUGR�-RVp�
)LQDQ]DV�SDUD�QR�)LQDQFLHURV�� x� &DSHOR�%ULWR�/XLV�$QWRQLR�

)RWRJUDItD� x� %HUPHMR�5RGULJR�
x� 3DUUD�0RUDQ�%ROtYDU�$QGUpV��

)RWRJUDItD�GH�3DLVDMHV�\�
$UTXLWHFWXUD� x� %HUPHMR�5RGULJR�

)RWRJUDItD�(VSHFLDO��0RGD��
1LxRV���(YHQWRV�\�$QLPDOHV� x� %HUPHMR�5RGULJR�
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0DWHULD� 3URIHVRU�
)RWRJUDItD�+XPDQD�\�5HWUDWR� x� %HUPHMR�5RGULJR�
)RWRJUDItD�3XEOLFLWDULD�\�
3URGXFWRV� x� %HUPHMR�5RGULJR�

)RWRSHULRGLVPR� x� %DTXHUL]R�1HLUD�0DUtD�*DEULHOD�
)XQGDPHQWRV�GH�,OXPLQDFLyQ�
$UWLILFLDO� x� %HUPHMR�5RGULJR�

)XQGDPHQWRV�GHO�3HULRGLVPR� x� /HyQ�0ROLQD�0DUtD�$X[LOLDGRUD�
)~WERO� x� 0RQWR\D�&DUULOOR�7RQQ\�/HRQDUGR�
*HQGHU�DQG�0HGLD� x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
*HQHUDFLyQ�GH�&RQWHQLGRV� x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
*pQHURV�3HULRGtVWLFRV� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�
*HVWLyQ�GH�(PSUHVD�
,QIRUPDWLYD� x� 0RQWR\D�9HJD�5XEpQ�'DUtR�

*HVWLyQ�GH�3UR\HFWRV� x� 'DKLN�$\RXE�0DUtD�9HUyQLFD�
*HVWLyQ�GH�3UR\HFWRV�
$XGLRYLVXDOHV� x� (OL]DOGH�-DOLO�9LYLDQD�

*HVWLyQ�GH�3UR\HFWRV�GH�
'LVHxR� x� *XHUUHUR�)HUUHFFLR�&DUORV�$XJXVWR�

*HVWLyQ�\�3URGXFFLyQ�
)RWRJUiILFD� x� 6RVD�/HLYD�$QGUpV�9tFWRU�

*XLyQ�,� x� =DPEUDQR�=DPEUDQR�-HDQQLQH�
0DUtD�

*XLyQ�,,� x� =DPEUDQR�=DPEUDQR�-HDQQLQH�
0DUtD�

*XLyQ�\�3URGXFFLyQ�GH�
'RFXPHQWDOHV� x� $\FDUW�/DUUHD�-RUJH�$OIUHGR�

+LVWRULD�GHO�$UWH� x� %ULWR�/RUHQ]R�6DLGHO�
+LVWRULD�GHO�$UWH�\�GH�OD�
&RPXQLFDFLyQ�9LVXDO�,�

x� %XVTXHWV�&DUEDOOR�$UPDQGR�
$JXVWtQ��

+LVWRULD�GHO�'HSRUWH�\�(O�
2OLPSLVPR� x� 0RQWR\D�&DUULOOR�7RQQ\�/HRQDUGR�

+LVWRULD�GHO�7HDWUR�,� x� 7DPDUL]�%DUUHLUR�0DUtD�$QGUHD�
+LVWRULD�GHO�7HDWUR�,,� x� 7DPDUL]�%DUUHLUR�0DUtD�$QGUHD�
,GHQWLGDG�H�,PDJHQ�
&RUSRUDWLYD� x� (UD]R�5LYDV�-D]PtQ�$UOHWWH�

,OXVWUDFLyQ� x� %ULWR�/RUHQ]R�6DLGHO�
,PDJHQ�&RUSRUDWLYD� x� 7HUiQ�&DOOH�/X]�(OHQD�
,PDJHQ�H�,GHQWLGDG�
&RUSRUDWLYD�

x� -DUDPLOOR�%XVWDPDQWH�5D~O�
$UPDQGR�

,QIRUPDFLyQ�3HULRGtVWLFD�
(VSHFLDOL]DGD� x� 0DFDV�$FRVWD�*XLGR�2PDU�

,QYHVWLJDFLyQ�SDUD�&UHDFLyQ�
GH�3HUVRQDMHV� x� 0XxRD�)HUQiQGH]�(GXDUGR�

/HQJXDMH�&LQHPDWRJUiILFR�,� x� =DPEUDQR�=DPEUDQR�-HDQQLQH�
0DUtD�

/LWHUDWXUD�\�3HULRGLVPR� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�
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0DWHULD� 3URIHVRU�
/RV�&DVRV�\�&DPSDxDV�GH�
5HODFLRQHV�3~EOLFDV� x� (FKHYHUUtD�'tD]�$GULDQD�0HUFHGHV�

0DUNHWLQJ�(VWUDWpJLFR� x� 5XL]�1LFROiV�)HUQDQGR�(QULTXH�

0DUNHWLQJ�,,� x� 0DWXWH�3pUH]�3DROD�9HUyQLFD�
x� 5XL]�1LFROiV�)HUQDQGR�(QULTXH�

0DUNHWLQJ�6RFLDO� x� =HQFN�+XHUWD�0DUtD�'HO�&DUPHQ��
0HGLRV� x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
0pWRGRV�GH�,QYHVWLJDFLyQ�HQ�
&RPXQLFDFLyQ�

x� %HQDYLGHV�+LOJHUW�0DUtD�%HDWUL]�
x� 8ULEH�/RWHUR�&ODXGLD�3DWULFLD�

0RGHODGR�HQ��'� x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�

0RGHODGR�\�0DTXHWDFLyQ� x� *XHUUHUR�)HUUHFFLR�&DUORV�$XJXVWR�
x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�

0RYLPLHQWRV�$UWtVWLFRV�
&RQWHPSRUiQHRV� x� /H\WRQ�3RQJXLOOR�0DUFHOR�,YiQ�

2SLQLyQ�3~EOLFD� x� 0RQWR\D�9HJD�5XEpQ�'DUtR�
2UJDQL]DFLyQ�GH�(YHQWRV�\�
3URWRFROR� x� %DQGD�-DUDPLOOR�6LOYLD�(ULND�

3DFNDJLQJ� x� +XQWHU�+XUWDGR�0yQLFD�(OL]DEHWK�
3HULRGLVPR�GH�,QYHVWLJDFLyQ� x� 0RQWR\D�&DUULOOR�7RQQ\�/HRQDUGR�
3HULRGLVPR�HQ�5DGLR� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�

3KRWRVKRS���,OOXVWUDWRU� x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�
x� 7HUiQ�&DOOH�/X]�(OHQD�

3KRWRVKRS���,OOXVWUDWRU�,,� x� +HQULTXHV�6D\DJR�%HUQDUGR�-RVp�
3ROtWLFD�GH�'LVWULEXFLyQ� x� ÈOYDUH]�9pOH]�&DUORV�;DYLHU�
3ROtWLFD�GH�3UHFLR� x� &DSHOR�%ULWR�/XLV�$QWRQLR�
3ROtWLFD�GH�3URGXFWRV� x� ÈOYDUH]�9pOH]�&DUORV�;DYLHU�
3ROtWLFD�GH�3URPRFLyQ� x� 'DKLN�$\RXE�0DUtD�9HUyQLFD�
3RVW�3URGXFFLyQ�'LJLWDO�,�

x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�3RVW�3URGXFFLyQ�'LJLWDO�,,�
3URFHVDPLHQWR�'LJLWDO�GH�
,PiJHQHV� x� (OL]DOGH�-DOLO�9LYLDQD�

3URGXFFLyQ�$XGLRYLVXDO�,�
�0P��

x� &HYDOORV�+LGURYR�(UQHVWR�-RVp�
x� +HQULTXHV�6D\DJR�%HUQDUGR�-RVp�

3URGXFFLyQ�$XGLRYLVXDO�,,�
�0XOWLPHGLD�� x� (OL]DOGH�-DOLO�9LYLDQD�

3URGXFFLyQ�GH�$XGLR� x� (OL]DOGH�-DOLO�9LYLDQD�
x� 9HUJDUD�3REOHWH�$UWXUR�(OHD]DU��

3URGXFFLyQ�GH�&G�5RP�
x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�3URGXFFLyQ�GH�&G�5RP��,,�

3URGXFFLyQ�GH�3iJ��:HE�
��8VDELOLGDG�

x� 5RVHQWKDO�%HQLWHV�&KULVWLDQ�2OLYHU��
x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�

3URGXFFLyQ�GH�3DJ�:HE�,,��
'LVHxR� x� 5RVHQWKDO�%HQLWHV�&KULVWLDQ�2OLYHU��

3URGXFFLyQ�GH�7Y�,� x� (OL]DOGH�-DOLO�9LYLDQD�
3URGXFFLyQ�'UDPiWLFD�,� x� 7DPDUL]�%DUUHLUR�-DLPH�(GXDUGR�
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0DWHULD� 3URIHVRU�
3URGXFFLyQ�'UDPiWLFD�,,� x� (OL]DOGH�-DOLO�9LYLDQD�
3UR\HFWRV�3HULRGtVWLFRV� x� 9i]TXH]�6FKDLFK�0DUtD�-RVp�

3XEOLFLGDG�,� x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
x� 5RMDV�6iQFKH]�(QULTXH�0DUFLDO�

3XEOLFLGDG�,,�
x� ,OOLQJZRUWK�*XHUUHUR�$GULDQD�0DUtD�3XEOLFLGDG�,,,�

3XEOLFLGDG�,9� x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
3XHVWD��HQ�(VFHQD� x� 6DOYDUH]]D�'DLQHVH�0DULQD�
5HDOLGDG�
1DFLRQDO�,QWHUQDFLRQDO� x� 3LOFR�'HO�6DOWR�)pOL[�(GXDUGR�

5HFHSFLyQ�GH�0HGLRV� x� 0XxRD�)HUQiQGH]�(GXDUGR�
5HFXUVRV�/LQJ�tVWLFRV�,� x� $QVDOGR�%ULRQHV�&HFLOLD�$XJXVWD�
5HGDFFLyQ�SDUD�/D�:HE� x� 8OORD�/ySH]�/RXUGHV�3DROD�
5HGDFFLyQ�3HULRGtVWLFD�,� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�
5HGDFFLyQ�3HULRGtVWLFD�,,��

x� /HyQ�0ROLQD�0DUtD�$X[LOLDGRUD�5HGDFFLyQ�3HULRGtVWLFD�,,,�
�(GLFLyQ��

5HGDFFLyQ�3XEOLFLWDULD�,� x� 0DQULTXH�*DUFtD�0DULHOOD�
x� 7DPDUL]�%DUUHLUR�0DUtD�$QGUHD�

5HGDFFLyQ�3XEOLFLWDULD�,,� x� 5RMDV�6iQFKH]�(QULTXH�0DUFLDO�
5HGDFFLyQ�3XEOLFLWDULD�,,,� x� 5ROGyV�$URVHPHQD�*DOR�;DYLHU�
5HGDFFLyQ�3XEOLFLWDULD�\�GH�
3iJLQDV�:HE� x� 8OORD�/ySH]�/RXUGHV�3DROD�

5HODFLRQHV�3~EOLFDV�,� x� 2FKRD�&DSHOOL�6DQGUD�0DUtD�

5HODFLRQHV�3~EOLFDV�,,�
x� (FKHYHUUtD�'tD]�$GULDQD�0HUFHGHV�
x� )HEUHV�&RUGHUR�.URQIOH�1LFROH�

+HQULHWWH�

6HPLyWLFD� x� ÈOYDUH]�3RPDUHV�0DUtD�*XDGDOXSH�
x� 0XxRD�)HUQiQGH]�(GXDUGR�

6HxDOpWLFD� x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�
6RFLRORJtD�GH�OD�
&RPXQLFDFLyQ�

x� $\FDUW�/DUUHD�-RUJH�$OIUHGR�
x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�

6RIWZDUH�GH�'LDJUDPDFLyQ� x� 7HUiQ�&DOOH�/X]�(OHQD�
7DOOHU�$JHQFLDV� x� 5RMDV�6iQFKH]�(QULTXH�0DUFLDO�
7DOOHU�$XGLRYLVXDO� x� (OL]DOGH�-DOLO�9LYLDQD�
7DOOHU�GH�&XHUSR��
&RPSRUWDPLHQWR�GHO�/HQJXDMH�
&RUSRUDO�

x� 9DOHUR�0RQWDOYiQ�9LUJLOLR�$QWRQLR�

7DOOHU�GH�&XHUSR��
&RPXQLFDFLyQ�1R�9HUEDO�
7DOOHU�GH�&XHUSR��([SUHVLyQ�
GHO�0RYLPLHQWR�
7DOOHU�GH�&XHUSR��
,QWHUSUHWDFLyQ�GHO�/HQJXDMH�
&RUSRUDO�
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0DWHULD� 3URIHVRU�
7DOOHU�GH�&XHUSR��6LJQRV�<�
0HQVDMHV�'HO�/HQJXDMH�
&RUSRUDO�

x� 6DOYDUH]]D�'DLQHVH�0DULQD�

7DOOHU�GH�&XHUSR��6LJQRV�<�
0HQVDMHV�'HO�/HQJXDMH�
&RUSRUDO�

x� 9DOHUR�0RQWDOYiQ�9LUJLOLR�$QWRQLR�

7DOOHU�GH�*pQHURV�GH�2SLQLyQ� x� 0RQWR\D�9HJD�5XEpQ�'DUtR�
7DOOHU�GH�*pQHURV�
,QIRUPDWLYRV� x� 4XLQWHUR�7RXPD�7RUIIH�0DUtD�

7DOOHU�GH�,QWHUSUHWDFLyQ�,,� x� 0XxRD�)HUQiQGH]�(GXDUGR�
7DOOHU�GH�,QWHUSUHWDFLyQ�,,,� x� ÈOYDUH]�&XHYDV�,W]HO�
7DOOHU�GH�,QWHUSUHWDFLyQ�,9� x� ÈOYDUH]�&XHYDV�,W]HO�
7DOOHU�GH�,QWHUSUHWDFLyQ�9� x� 0XxRD�)HUQiQGH]�(GXDUGR�
7DOOHU�GH�,QWHUSUHWDFLyQ�9,� x� 7DPDUL]�%DUUHLUR�-DLPH�(GXDUGR�
7DOOHU�GH�,QWHUSUHWDFLyQ��
3UHSDUDWRULR� x� 0XxRD�)HUQiQGH]�(GXDUGR�

7DOOHU�GH�0XOWLPHGLD� x� (OL]DOGH�-DOLO�9LYLDQD�
7DOOHU�GH�7HOHYLVLyQ� x� %DTXHUL]R�1HLUD�0DUtD�*DEULHOD�

7DOOHU�5DGLDO�3DUD�3HULRGLVPR� x� 'HO�&DPSR�6DOWRV�*XLOOHUPR�
6HJXQGR�

7DOOHU�5HGDFFLyQ�,��)LFFLyQ� x� 7DPDUL]�%DUUHLUR�0DUtD�$QGUHD�
7DOOHU�5HGDFFLyQ�,,��
,QIRUPDWLYR� x� $QVDOGR�%ULRQHV�&HFLOLD�$XJXVWD�

7DOOHU�5HGDFFLyQ�,,,��
3HUVXDVLYR� x� =HUHJD�*DUDLFRD�0DUtD�0HUFHGHV�

7DOOHU�5HGDFFLyQ�,9��
3HQVDPLHQWR�&UtWLFR� x� ÈOYDUH]�3RPDUHV�0DUtD�*XDGDOXSH�

7DOOHU�5HGDFFLyQ�9��
3HUVXDVLYR�,,� x� 5RMDV�6iQFKH]�(QULTXH�0DUFLDO�

7DOOHU�5HGDFFLyQ�9,��
3HQVDPLHQWR�&UtWLFR�,,�

x� ÈOYDUH]�3RPDUHV�0DUtD�*XDGDOXSH�
x� =HUHJD�*DUDLFRD�0DUtD�0HUFHGHV�

7DOOHU�5HGDFFLyQ�9,,��)LFFLyQ�
,,� x� 0XxRD�)HUQiQGH]�(GXDUGR�

7DOOHU�5HGDFFLyQ�9,,,��
3UR\HFWRV� x� 5RMDV�6iQFKH]�(QULTXH�0DUFLDO�

7HFQRORJtD�*UiILFD� x� 3DVWRU�9pOH]�'DQLHO�$OHMDQGUR�
7LSRJUDItD�,�

x� 9LOODYLFHQFLR�5RPHUR�3DPHOD�7LSRJUDItD�,,�
9R]���

x� ÈOYDUH]�&XHYDV�,W]HO�9R]��\�(QHUJtD�
9R]��&DQWR� x� 3HSSHU�&HYDOORV�0DUFHOR�$OHMDQGUR�
:RUOG�+LVWRU\� x� +LJK�:DWVRQ�$XGHOLD�
�
�
�
�
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��������)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�
�

0DWHULD� 3URIHVRU�
$FXHUGRV�\�1RUPDV�GH�2ULJHQ� x� %ULRQHV�9DUJDV�$QGUpV�*XVWDYR�

$GPLQLVWUDFLyQ�,� x� 5HLQRVR�'LWR�(GXDUGR�'DYLG��
x� 7DUDQWR�0DOGRQDGR�(ULND�5RVVDQD�

$GPLQLVWUDFLyQ�,,� x� 7DUDQWR�0DOGRQDGR�(ULND�5RVVDQD�
$QiOLVLV�)LQDQFLHUR� x� �/DVFDQR�/RRU�%RULV�$QGUpV�
$QiOLVLV�3ROtWLFR�(OHFWRUDO� x� )HUQiQGH]�0DOQDWL�'DQLHOD�0DUtD�
$QWURSRORJtD�� x� 3RQFH�-DUDPLOOR�0i[LPR�$QWRQLR�
&RPHUFLR�,QWHUQDFLRQDO�,� x� %ULRQHV�9DUJDV�$QGUpV�*XVWDYR�
&RQWDELOLGDG� x� 2UWHJD�&RUUHD�0DULHOOD�GHO�3LODU�
&RQWDELOLGDG�GH�&RVWRV� x� $EDG�2UWHJD�(GXDUGR�0LJXHO�
&RQWDELOLGDG�,,� x� 2UWHJD�&RUUHD�0DULHOOD�GHO�3LODU�
'HUHFKR�&RQVWLWXFLRQDO� x� &DLFHGR�&DVWLOOR�$SDULFLR�(GXDUGR�
'HUHFKR�,QWHUQDFLRQDO� x� )DLGXWWL�(VWUDGD�-XDQ�&DUORV�
'HUHFKR�6RFLHWDULR�\�
7ULEXWDULR� x� (VFREDU�(VSLQR]D�(GXDUGR�3DWULFLR�

'HUHFKRV�'H�/RV�&RQWUDWRV�\�
3URSLHGDG�,QWHOHFWXDO� x� 6DQ�0DUWLQ�6DFRWR�.DWLD�(OL]DEHWK�

'HVDUUROOR�3ROtWLFR�GHO�
(FXDGRU� x� 3LOFR�'HO�6DOWR�)pOL[�(GXDUGR�

'LUHFFLyQ�GH�(PSUHVDV�,� x� &HYDOORV�6DOFHGR�$QGUpV�'DYLG�
(FRQRPtD�,QWHUQDFLRQDO� x� 3DUUD�*X]PiQ�5REHUWR�(QULTXH�
(FRQRPtD�3ROtWLFD� x� %RQLOOD�6DOFHGR�(GXDUGR�$OEHUWR�
(QIRTXH�GH�*pQHUR�HQ�
3UR\HFWRV�6RFLDOHV� x� &RUGHUR�5DPRV�/DXUD�/XLVD�

(QIRTXHV�(VSHFLDOL]DGRV�GH�
0DUNHWLQJ� x� &HYDOORV�6DOFHGR�$QGUpV�'DYLG�

(VWDGtVWLFD� x� 5RGUtJXH]�%HWDQFRXUWK�5RGROIR�;DYLHU�
(VWUDWHJLDV�3XEOLFLWDULDV� x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
(VWXGLRV�GH�&RQIOLFWRV�
,QWHUQDFLRQDOHV� x� 3RQFH�-DUDPLOOR�0i[LPR�$QWRQLR�

)LQDQ]DV�&RUSRUDWLYDV� x� $EDG�2UWHJD�(GXDUGR�0LJXHO�
)LQDQ]DV�2SHUDWLYDV� x� /DVFDQR�/RRU�%RULV�$QGUpV�
)RUPDFLyQ�GH�3ROtWLFDV�
3~EOLFDV� x� 3RQFH�-DUDPLOOR�0i[LPR�$QWRQLR�

)UDQFpV�,�

x� 0DUWL�&DWKHULQH�

)UDQFpV�,,�
)UDQFpV�,,,�
)UDQFpV�,9�
)UDQFpV�9�
)UDQFpV�9,�
)UDQFpV�9,,�
)XQGDPHQWRV�GH�OD�
&RRSHUDFLyQ�,QWHUQDFLRQDO� x� %DOGD�$VSLD]X�$QGUHD�(XJHQLD�

*HVWLyQ�3~EOLFD� x� 3RUWDOXSSL�&DVWUR�&DUROLQD�
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0DWHULD� 3URIHVRU�
*HVWLyQ�6RFLDO�GHO�'HVDUUROOR�
/RFDO�\�(FRQRPtD�6RFLDO� x� 3DUUD�*X]PiQ�5REHUWR�(QULTXH�

+HUUDPLHQWDV�7HFQROyJLFDV�
'H�2IILFH�(�,QWHUQHW� x� =DPEUDQR�0LUDQGD�'RORUHV�)UDQFLVFD�

+LVWRULD�'H�/DV�5HODFLRQHV�
,QWHUQDFLRQDOHV� x� %DOGD�$VSLD]X�$QGUHD�(XJHQLD�

,QVWLWXFLRQHV�$GPLQLVWUDWLYDV� x� 3RUWDOXSSL�&DVWUR�&DUROLQD�
,QWHUQDWLRQDO�)LQDQFLDO� x� 0XUUD\�-RKQ�)LW]SDWULFN�
,QWURGXFFLyQ�D�ODV�&LHQFLDV�
3ROtWLFDV� x� )HUQiQGH]�0DOQDWL�'DQLHOD�0DUtD�

/HJLVODFLyQ�$GXDQHUD� x� 6DQ�0DUWLQ�6DFRWR�.DWLD�(OL]DEHWK�
0DFURHFRQRPtD� x� -DUD�$OED�&DURO�$QJpOLFD�
0DQGDUtQ��,�

x� &KRFN�/DP�/XLV�$QWRQLR�0DQGDUtQ�,,�
0DQGDUtQ�,,,�
0DQGDUtQ�,9�
0DUNHWLQJ�GH�6HUYLFLRV� x� 9iVTXH]�/ySH]�1pVWRU�/HRQDUGR�

0DUNHWLQJ�(VWUDWpJLFR�
�

x� 'DKLN�$\RXE�0DUtD�9HUyQLFD�
�

0DUNHWLQJ�,�
x� 'DKLN�$\RXE�0DUtD�9HUyQLFD��
x� 5XL]�1LFROiV�)HUQDQGR�(QULTXH�
x� 9DOHQ]XHOD�3KLOLSV�'DQLHO�(QULTXH�

0DUNHWLQJ�,QWHUQDFLRQDO� x� 'tD]�&KULVWLDQVHQ�6XOHHQ�
0DWHPiWLFD�

x� 5RGUtJXH]�%HWDQFRXUWK�5RGROIR�;DYLHU�0DWHPiWLFDV�,,�
0HUFDGR�,QWHUQDFLRQDO�
7UDGLFLRQDO� x� -DUD�$OED�&DURO�$QJpOLFD�

0LFURHFRQRPtD��1�� x� 3DUUD�*X]PiQ�5REHUWR�(QULTXH�
1HJRFLDFLyQ�<�0HGLDFLyQ� x� 6DQ�0DUWLQ�6DFRWR�.DWLD�(OL]DEHWK�
1HJRFLRV�,QWHUQDFLRQDOHV�,�

x� %ULRQHV�9DUJDV�$QGUpV�*XVWDYR�1HJRFLRV�,QWHUQDFLRQDOHV�,,�
2SHUDFLRQHV� x� &HYDOORV�6DOFHGR�$QGUpV�'DYLG�
3ROtWLFD�&RPSDUDGD�,� x� 2UFHV�3DUHMD�0DUtD�/HWLFLD�
3ROtWLFD�&RPSDUDGD�,,� x� 2UUDQWLD�3DUUD�'DQLHOD�0DUJDULWD�
3ROtWLFD�&RQWHPSRUiQHD�GHO�
(FXDGRU�\�GHO�0XQGR� x� +XHUWD�0RQWDOYR�)UDQFLVFR�1RUEHUWR�

3ROtWLFD�GH�3URPRFLyQ� x� &LVWHUQDV�2VRULR�5RGULJR�(UQHVWR�
3ROtWLFD�,QWHUQDFLRQDO�,� x� %DOGD�$VSLD]X�$QGUHD�(XJHQLD�
3ROtWLFD�,QWHUQDFLRQDO�,,� x� &DLFHGR�&DVWLOOR�$SDULFLR�(GXDUGR�
3UR\HFWRV�'H�,QYHUVLyQ� x� 'DKLN�$\RXE�0DUtD�9HUyQLFD�
3VLFRORJtD�6RFLDO�

x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�5HIOH[LRQHV�/DERUDOHV�
5VH��5HVSRQVDELOLGDG�6RFLDO�
(PSUHVDULDO� x� 3DUUD�*X]PiQ�5REHUWR�(QULTXH�

6RFLRORJtD� x� 3RQFH�-DUDPLOOR�0i[LPR�$QWRQLR�
7HRUtD�3ROtWLFD� x� )HUQiQGH]�0DOQDWL�'DQLHOD�0DUtD�
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0DWHULD� 3URIHVRU�
7HRUtD�3ROtWLFD� x� +XHUWD�0RQWDOYR�)UDQFLVFR�1RUEHUWR�
7HRUtD�3ROtWLFD�,,� x� %RQLOOD�6DOFHGR�(GXDUGR�$OEHUWR�
�

��������)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\��
'HVDUUROOR�

�
0DWHULD� 3URIHVRU�

$GPLQLVWUDFLyQ�GH�&HQWURV�
(GXFDWLYRV� x� 3pUH]�&DVFDQWH�,UPD�/XFLOD�
$GPLQLVWUDFLyQ�6DODULDO�
� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
$QGUDJRJtD� x� 6SXUULHU�2UWHJD�0HOLVD�
$SUHVWDPLHQWR�D�ODV�
0DWHPiWLFDV� x� +L�)RQJ�'LD]�0DULDQD�.HQQ\�

�$SUHVWDPLHQWR�D�/HFWR(VFULWXUD�
$XGLWRULD�D�OD�*HVWLyQ�GH�
5HFXUVRV�+XPDQRV� x� $OPHLGD�9LOODFLV�&DUORV�+XPEHUWR�
%LRORJtD�GHO�'HVDUUROOR� x� &KiYH]�9HOL]�$XURUD�$OH[DQGUD�
&DSDFLWDFLyQ�SDUD�&DPELR� x� *XHUUHUR�0DUWtQH]�6DQGUD�)DELROD�
&DSDFLWDFLyQ�\�'HVDUUROOR�GH�
5HFXUVRV�+XPDQRV� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
&RPSRUWDPLHQWR�
2UJDQL]DFLRQDO� x� =XULWD�0DUVKDOO�3K\OOLV�0DUtD�
&RQVXOWRUtD�\�(PSUHQGLPLHQWR�
HQ�5HFXUVRV�+XPDQRV� x� 'tD]�&KULVWLDQVHQ�6XOHHQ�
&RRSHUDWLYH�/HDUQLQJ�� x� *RQ]iOH]�$EDG�2OJD�/HRQRU�
'HUHFKR�/DERUDO�\�3~EOLFR� x� 6DQ�0DUWLQ�6DFRWR�.DWLD�(OL]DEHWK�
'HVDUUROOR�,QIDQWLO�GH�����DxRV� x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�
'HVDUUROOR�\�(YDOXDFLyQ�GH��
1LxRV�����DxRV� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
'HVDUUROOR�\�2UJDQL]DFLyQ�GHO�
7UDEDMR� x� 9RQ�%XFKZDOG�$QD��
'LGiFWLFD�\�7HRUtDV�GHO�
$SUHQGL]DMH�
�

x� 0DLQJRQ�&RUUHD�)UHGG\�$QWRQLR�

x� 6SXUULHU�2UWHJD�0HOLVD�
'LUHFFLyQ�GH�(PSUHVDV�,� x� $OPHLGD�9LOODFLV�&DUORV�+XPEHUWR�
'LVFDSDFLGDG�\�$SUHQGL]DMH� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
'LVHxR��
GH�$PELHQWH�GH�$SUHQGL]DMH� x� +L�)RQJ�'LD]�0DULDQD�.HQQ\�
'LVHxR�GH�3UR\HFWRV�6RFLDOHV� x� 3RUWDOXSSL�&DVWUR�&DUROLQD�
'LVHxR�\�(ODERUDFLyQ�GH�
0DWHULDO�SDUD�(VWLPXODFLyQ�
7HPSUDQD� x� 5RGUtJXH]�2FKRD�)UHVLD�,UODQGD�
'LVHxR�\�0DQHMR�GH�3URFHVRV�
GH�&DPELR� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
'LVHxR�(ODERUDFLyQ�GH�0DWHULDO�
'LGiFWLFR�����$xRV� x� 5RGUtJXH]�2FKRD�)UHVLD�,UODQGD�
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0DWHULD� 3URIHVRU�
(FRQRPtD�6RFLDO�,� x� 7DUDQWR�0DOGRQDGR�(ULND�5RVVDQD�
(GXFDFLyQ�,QLFLDO� x� +L�)RQJ�'LD]�0DULDQD�.HQQ\�
(GXFDFLyQ�,QWHUDFWLYD�\�D�
'LVWDQFLD� x� :LOOV�(VSLQRVD�1LFROD�(OLVD�
(QIRTXHV�&RQWHPSRUiQHRV�GH�
5HFXUVRV�+XPDQRV�,,� x� -DUD�$OED�&DURO�$QJpOLFD�
(QIRTXHV�&RQWHPSRUiQHRV�GH�
5HFXUVRV�+XPDQRV�

x� 7DUDQWR�0DOGRQDGR�(ULND�5RVVDQD�
�

(VWDGtVWLFD� x� 5RGUtJXH]�%HWDQFRXUWK�5RGROIR�;DYLHU�
(YDOXDFLyQ�GHO�'HVHPSHxR�GH�
55�++�� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
(YDOXDFLyQ�3VLFRSHGDJyJLFD� x� 9DOOHW�&DUUR]D�'DYLG�$UPDQGR�
(YDOXDFLyQ�3VLFRSHGDJyJLFD�,,� x� 0XxR]�9DOHQFLD�&ODXGLD�$OH[DQGUD�
*HVWLyQ�GH�OD�&DOLGDG�HQ�
5HFXUVRV�+XPDQRV� x� $OPHLGD�9LOODFLV�&DUORV�+XPEHUWR�
*HVWLyQ�GH�3UR\HFWRV�HQ�
5HFXUVRV�+XPDQRV� x� 3pUH]�&DVFDQWH�,UPD�/XFLOD�
+HUUDPLHQWDV�7HFQROyJLFDV�GH�
2IILFH�H�,QWHUQHW� x� =DPEUDQR�0LUDQGD�'RORUHV�)UDQFLVFD�
+HUUDPLHQWDV�7HFQROyJLFDV�GH�
2IILFH�H�,QWHUQHW� x� =DPEUDQR�0LUDQGD�'RORUHV�)UDQFLVFD�
,QIRUPDWLRQ�7HFKQRORJ\�LQ�WKH�
&ODVVURRP� x� 2UWL]�5RMDV�0DUJDULWD�(OL]DEHWK�
,QWHUYHQFLyQ�7HPSUDQD� x� *ROGHQEHUJ�0DOND�
,QWHUYHQFLyQ�7HPSUDQD�HQ�
5HWDUGR�0HQWDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
,QWHUYHQFLyQ�7HPSUDQD�SDUD�
3UREOHPDV�$XGLWLYRV� x� *XHUUHUR�0DUWtQH]�6DQGUD�)DELROD�
,QWHUYHQFLyQ�7HPSUDQD�SDUD�
3UREOHPDV�0RWRUHV� x� 9DOOHW�&DUUR]D�'DYLG�$UPDQGR�
,QWHUYHQFLyQ�7HPSUDQD�SDUD�
3UREOHPDV�0~OWLSOHV� x� 5RGUtJXH]�2FKRD�)UHVLD�,UODQGD�
,QWHUYHQFLyQ�7HPSUDQD�SDUD�
3UREOHPDV�9LVXDOHV� x� 5RGUtJXH]�2FKRD�)UHVLD�,UODQGD�
-XHJR��$UWH�\�(GXFDFLyQ� x� +L�)RQJ�'LD]�0DULDQD�.HQQ\�
-XHJRV�'LQiPLFDV�SDUD�
&DSDFLWDFLyQ� x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�
/HQJXDMH�\�&RJQLFLyQ� x� 0XxR]�9DOHQFLD�&ODXGLD�$OH[DQGUD�
0DUFR�/HJDO�H�,QVWLWXFLRQDO�
SDUD�HO�7HUFHU�6HFWRU� x� 3RUWDOXSSL�&DVWUR�&DUROLQD�
0pWRGRV�GH�&RQVHMHUtD� x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�
0pWRGRV�GH�(QVHxDQ]D�HQ�
(GXFDFLyQ�(VSHFLDO� x� 9DOOHW�&DUUR]D�'DYLG�$UPDQGR�
0RG�7HFQ��,QWHUYHQFLyQ�
)DPLOLDU� x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�
0RGHORV�6RFLR�&RQWH[WXDOHV�
GHO�'HVDUUROOR�+XPDQR� x� )UXJRQH�-DUDPLOOR�0DUFHOD�)DELROD�
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0DWHULD� 3URIHVRU�
1HJRFLDFLyQ�\�0HGLDFLyQ� x� &XUEHOR�&RUD�1HOVD�
1HXURFLHQFLDV�\�(GXFDFLyQ� x� 0XxR]�9DOHQFLD�&ODXGLD�$OH[DQGUD�
1HXURVLTXLDWUtD�,QIDQWLO� x� 0HQHVHV�*XHYDUD�0DUtD�/XLVD�
3HGDJRJtD� x� *LOEHUW�%DTXHUL]R�0DUFLD��
3HGLDWUtD� x� &KiYH]�9HOL]�$XURUD�$OH[DQGUD�
3ODQLILFDFLyQ�&XUULFXODU�1LYHO�
,QLFLDO� x� :LOOV�(VSLQRVD�1LFROD�(OLVD�
3ODQLILFDFLyQ�&XUULFXODU�SDUD�OD�
,QFOXVLyQ� x� *LOEHUW�%DTXHUL]R�0DUFLD�/HRQRU�
3ODQLILFDFLyQ�(VWUDWpJLFD�GH�
5HFXUVRV�+XPDQRV� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
3ROtWLFDV�6RFLDOHV�HQ�1LxH]�\�
)DPLOLD� x� 5RMDV�1HLUD�7DWLDQD�0DUFHOD�
3VLFRORJtD�GHO�'HVDUUROOR�
+XPDQR� x� 6SXUULHU�2UWHJD�0HOLVD�
3VLFRORJtD�,� x� *ROGHQEHUJ�0DOND�

�3VLFRORJtD�,,�
3VLFRORJtD�6RFLDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
3VLFRPRWULFLGDG� x� 0XxR]�9DOHQFLD�&ODXGLD�$OH[DQGUD�
3VLFRSHGDJRJtD�7HUDSpXWLFD� x� 9DOOHW�&DUUR]D�'DYLG�$UPDQGR�
5HFXUVRV�+XPDQRV� x� =XULWD�0DUVKDOO�3K\OOLV�0DUtD�
5HIOH[LyQ�\�$FFLyQ�,�GH�
(GXFDFLyQ�,QLFLDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
5HIOH[LyQ�\�$FFLyQ�,�GH�
5HFXUVRV�+XPDQRV� x� +HYLD�$UDQJR�0DUtD�9LFWRULD�
5HIOH[LyQ�<�$FFLyQ�,,�'H�
(GXFDFLyQ�,QLFLDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
5HIOH[LyQ�\�$FFLyQ�,,�GH�
5HFXUVRV�+XPDQRV� x� +HYLD�$UDQJR�0DUtD�9LFWRULD�
5HIOH[LyQ�\�$FFLyQ�,,,�GH�
(GXFDFLyQ�,QLFLDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
5HIOH[LyQ�\�$FFLyQ�,9�GH�
(GXFDFLyQ�,QLFLDO� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
5HVLOLHQFLD�\�'HVDUUROOR�
+XPDQR� x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�
6HJXULGDG�\�6DOXG�/DERUDO�

x� 6DOPRQ�0RUDOHV��(GXDUGR�%HUQDUGR�6HJXULGDG�\�6DOXG�/DERUDO�,,�
6HOHFFLyQ�\�&RQWUDWDFLyQ�GH�
5HFXUVRV�+XPDQRV� x� *DUFtD�$UUR\R�-RVp�$QWRQLR�
6HPLQDULR�7LWXODFLyQ�)DF��
(FRORJtD�+XPDQD� x� :LOOV�(VSLQRVD�1LFROD�(OLVD�
6LVWHPDV�GH�,QIRUPDFLyQ�
*HUHQFLDO� x� =DPEUDQR�0LUDQGD�'RORUHV�)UDQFLVFD�
6LVWHPDWL]DFLyQ�GH�
([SHULHQFLDV� x� &RUGHUR�5DPRV�/DXUD�/XLVD�
7DOOHU�GH�+DELOLGDGHV�SDUD�OD�
&RPXQLFDFLyQ�9LVXDO� x� 3DODFLRV�:DQNH�/RWW\�,QJHERUJ�
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0DWHULD� 3URIHVRU�
7pFQLFDV�GH�,QWHUYHQFLyQ�
/DERUDO�,� x� +HYLD�$UDQJR�0DUtD�9LFWRULD�
7pFQLFDV�GH�,QWHUYHQFLyQ�
/DERUDO�,,� x� 0DLQJyQ�&RUUHD�)UHGG\�$QWRQLR�
7pFQLFDV�GH�0RGLILFDFLyQ�GH�
&RQGXFWD� x� 9DOOHW�&DUUR]D�'DYLG�$UPDQGR�
7HPDV�GH�(FRORJtD�+XPDQD� x� )UXJRQH�-DUDPLOOR�0DUFHOD�)DELROD�
7HRUtD�\�0RGHORV�GH�
(VWLPXODFLyQ�7HPSUDQD�,,� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
7HRUtDV�GHO�9tQFXOR�

x� 'XUDQ�&DQHR�/RUHQD�$OHMDQGUD�7HRUtDV�6REUH�)DPLOLD�
7HRUtDV�\�0RGHORV�'H�
(VWLPXODFLyQ�7HPSUDQD�,� x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
�
�
�

�������,QWHUIDFXOWDGHV�
�
�

0DWHULD� 3URIHVRU�
$SSUHFLDWLRQ�RI�3HUIRUPLQJ�
$UWV� x� 6DOYDUH]]D�'DLQHVH�0DULQD�

&RPSXWHU�6FLHQFH� x� 0XUUD\�-RKQ�)LW]SDWULFN�

&RPXQLFDFLyQ�,� x� $URVHPHQD�%DTXHUL]R�&DPLOD�0DUtD�
x� (FKHYHUUtD�'tD]�$GULDQD�0HUFHGHV�

&RQWHPSRUDU\�6RFLHW\��
&RQIOLFWV�$QG�&RQVHQVXV� x� :LOOH�6WHYHQ�&XUWLV�

&XUUHQW�,VVXHV� x� +LJK�:DWVRQ�$XGHOLD�
(QJOLVK�IRU�$FDGHPLF��
3XUSRVHV�� x� :LJE\�&RFKUDQ�.DUHQ�(ODLQH�

,QWHUFXOWXUDO�0DQDJHPHQW� x� &KLULERJD�+LJK�'HERUD�/HH�
,QWHUQDWLRQDO�,QYHVWPHQWV� x� 0XUUD\�-RKQ�)LW]SDWULFN�

,QYHVWLJDFLyQ�&XDOLWDWLYD�
x� %ULWR�/RUHQ]R�=D\OLQ�
x� 0DUFKDQ�/ySH]�3ULVFLOD�
x� 5RMDV�1HLUD�7DWLDQD�0DUFHOD�

,QYHVWLJDFLyQ�&XDQWLWDWLYD� x� $\DOD�&DUDEDMR�5DTXHO�
x� -DUD�$OED�&DURO�$QJpOLFD�

/HQJXD�(VFULWD�,�

x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
x� &KiYH]�&DPRQHV�*XDGDOXSH�,GDOLQGD�
x� *RGR\�=~xLJD�0DUtD�(OHQD�
x� *XHUUHUR�0DUWtQH]�6DQGUD�)DELROD�

/HQJXD�(VFULWD�,,�

x� &KiYH]�&DPRQHV�*XDGDOXSH�,GDOLQGD�
x� *XHUUHUR�0DUWtQH]�6DQGUD�)DELROD�
x� *yPH]�%DUULJD�6DQGUD�0DUtD�
x� *XHUUHUR�0DUWtQH]�6DQGUD�)DELROD�
x� 0DQULTXH�*DUFtD�0DULHOOD�

�
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0DWHULD� 3URIHVRU�

/HQJXD�(VFULWD�,,,�

x� &KiYH]�&DPRQHV�*XDGDOXSH�,GDOLQGD�
x� 'H�$OWKDXV�*XDUGHUDV�-XDQ�(PLOLR�
x� 1LHPDQQ�0XQL]DJD�,UHQH�-HQQLIHU�
x� *yPH]�%DUULJD�6DQGUD�0DUtD�

/HQJXDMH��/yJLFD�\�
$UJXPHQWDFLyQ�

x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
x� 0DQULTXH�*DUFtD�0DULHOOD�
x� 3DOHQFLD�1~xH]�0yQLFD�5RVD�
x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�
x� 0XxRD�)HUQiQGH]�(GXDUGR�
x� 3DOHQFLD�1~xH]�0yQLFD�5RVD�

0HWRGRORJtD�GH�OD�
,QYHVWLJDFLyQ�,�

�
x� $\DOD�&DUDEDMR�5DTXHO�
x� )UXJRQH�-DUDPLOOR�0DUFHOD�)DELROD�
x� 0DUFKDQ�/ySH]�3ULVFLOD�
x� 0HUFKiQ�%DUURV�0DJDOL�'HO�5RVDULR�
x� 8ULEH�/RWHUR�&ODXGLD�3DWULFLD�
x� )UXJRQH�-DUDPLOOR�0DUFHOD�)DELROD�

�

3URIHVVLRQDO�3UHVHQWDWLRQV�

x� $URVHPHQD�%DTXHUL]R�&DPLOD�0DUtD�
x� &KLULERJD�+LJK�'HERUD�/HH�
x� *XHUUD�(VSLQR]D�0DU\�-DQH�
x� 2UWL]�5RMDV�0DUJDULWD�(OL]DEHWK�
x� :LOOV�(VSLQRVD�1LFROD�(OLVD�

5HSUHVHQWDWLRQ�2I�9LROHQFH�,Q�
7KH�0HGLD� x� &DPSL�3RUWDOXSSL�-RVp�0LJXHO�

6RFLDO�5HVSRQVLELOLW\�
x� &KLULERJD�+LJK�'HERUD�/HH�
x� :LJE\�&RFKUDQ�.DUHQ�(ODLQH�
x� &KLULERJD�+LJK�'HERUD�/HH�

7DOOHU�'H�eWLFD�<�(GXFDFLyQ�
3DUD�/D�3D]�

x� 5RGUtJXH]�%HWDQFRXUWK�5RGROIR�;DYLHU�
x� &XUEHOR�&RUD�1HOVD�
x� )HUQiQGH]�0DOQDWL�'DQLHOD�0DUtD�

�
����� 7RWDO�GH�$OXPQRV�0DWULFXODGRV�
$�FRQWLQXDFLyQ�VH�GHWDOOD�OD�FDQWLGDG�GH�DOXPQRV�TXH�VH�PDWULFXODURQ�GXUDQWH�
HO�SHUtRGR�DFDGpPLFR�VHSWLHPEUH�GLFLHPEUH�������

)DFXOWDG� $OXPQRV�0DWULFXODGRV��
&RPXQLFDFLyQ�0yQLFD�
+HUUHUD� ����

$GPLQLVWUDFLyQ�\�
&LHQFLDV�3ROtWLFDV� ����

(FRORJtD�+XPDQD��
(GXFDFLyQ�\�'HVDUUROOR� ����

3RVJUDGR� ���
727$/� �����

                                                 
* Reportado a SNIESE 2012 
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����� %HFDV�8&*�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH��GHVGH�VXV� LQLFLRV�HQ�HO�FDPSR�GH� OD�(GXFDFLyQ�
6XSHULRU� �������� KD� UHFRQRFLGR� \� UHFRQRFH� OD� LPSRUWDQFLD� GH� EULQGDU� D� ORV�
PLHPEURV� GH� VX� FRPXQLGDG� VHUYLFLRV� \� RSRUWXQLGDGHV� TXH� IDFLOLWHQ� VX�
SHUPDQHQFLD� \� ELHQHVWDU� GHQWUR� GH� OD� LQVWLWXFLyQ�� 3RU� HVWR�� KD� LQFRUSRUDGR��
GHVGH� HQWRQFHV� \� SURJUHVLYDPHQWH� HQ� OD� RSHUDFLyQ� GHO� FDPSXV�� GLYHUVRV�
SURJUDPDV�GH� WLSR�PpGLFR��DFDGpPLFR�\�DSR\R�JHQHUDO�TXH�HVWiQ�GLVSRQLEOHV�
SDUD�HVWXGLDQWHV��SURIHVRUHV��\�SHUVRQDO�GH� OD�8&*��8QR�GH�HVWRV�SURJUDPDV�
HV�HO�GHQRPLQDGR�RULJLQDOPHQWH��³%HFDV�\�$\XGDV�)LQDQFLHUDV´�TXH�DSRUWD�XQ�
VLJQLILFDWLYR� DSR\R�� WDQWR� HQ� HO� DVSHFWR� VRFLR�HFRQyPLFR�� FRPR� HQ� HO� GH�
HVWtPXOR�DO�GHVHPSHxR�DFDGpPLFR��DVt�FRPR�HQ�OR�TXH�UHVSHFWD�D�OD�FRQGLFLyQ�
GH� YXOQHUDELOLGDG� GH� XQ� VHU� KXPDQR�� VHD� SRU� FDSDFLGDGHV� HVSHFLDOHV� R� VHU�
SDUWH�GH�XQ�JUXSR�PLQRULWDULR��
�
'H�DFXHUGR�DO��DUWtFXOR����GH�OD�/H\�2UJiQLFD�GH�(GXFDFLyQ�6XSHULRU��/2(6���
ODV� LQVWLWXFLRQHV� GH� HGXFDFLyQ� VXSHULRU� HVWDEOHFHUiQ� SURJUDPDV� GH� EHFDV�
FRPSOHWDV� R� VX� HTXLYDOHQWH� HQ� D\XGDV� HFRQyPLFDV� TXH� DSR\HQ� HQ� VX�
HVFRODULGDG�D�SRU�OR�PHQRV�HO�����GHO�Q~PHUR�GH�HVWXGLDQWHV�UHJXODUHV��
�
/D�XQLYHUVLGDG�WDPELpQ�GD�EHFDV�D�OD�H[FHOHQFLD�\�OLGHUD]JR��LPSXOVDQGR�DVt�OD�
LQFRUSRUDFLyQ� GH� EDFKLOOHUHV� TXH�� DGHPiV� GH� VREUHVDOLU� SRU� VXV� DSWLWXGHV�
DFDGpPLFDV�WDPELpQ�VH�GHVWDFDQ�SRU�VX�OLGHUD]JR�FRPXQLWDULR��
�
/D�8&*�FXHQWD�FRQ� ORV�VLJXLHQWHV� WLSRV�GH�EHFDV�\�D\XGDV�HFRQyPLFDV�SDUD�
VXV�HVWXGLDQWHV����
�
3ULPHUD�&DWHJRUtD�±�%HFDV�SRU�([FHOHQFLD�$FDGpPLFD�\�/LGHUD]JR�
�
�� 3URJUDPD�GH�HVWtPXOR�D�OD�H[FHOHQFLD�DFDGpPLFD��DOXPQRV�UHJXODUHV���
�� 3URJUDPD� GH� HVWtPXOR� D� H[FHOHQFLD� DFDGpPLFD� \� OLGHUD]JR� �DOXPQRV�

QXHYRV���
�� 3URJUDPD�GH�EHFDV�QRPLQDOHV��
�� %HFDV�HVSHFLDOHV�SRU�FRQFXUVRV�FROHJLDOHV��
�
6HJXQGD�&DWHJRUtD�±�%HFDV�SRU�&RQYHQLRV��/D]RV�)DPLOLDUHV�\�5HFXUVRV�
(FRQyPLFRV�
�
�� &RQYHQLR�)XQGDFLyQ�/HRQLGDV�2UWHJD�0RUHLUD��
�� &RQYHQLR�)XQGDFLyQ�)DVLQDUP��
�� &RQYHQLR�FRQ�&ROHJLRV�H�,QVWLWXFLRQHV�(GXFDWLYDV��
�� (VWXGLDQWHV�\�IDPLOLDUHV�HQ�SULPHU�JUDGR�GH�FRQVDQJXLQLGDG��
�� )XQFLRQDULRV�8QLYHUVLGDG�&DVD�*UDQGH��
�� )DPLOLDUHV� HQ� SULPHU� JUDGR� GH� FRQVDQJXLQLGDG� GH� FRODERUDGRUHV� GH� OD�

8QLYHUVLGDG�&DVD�*UDQGH��
�� $OXPQRV�GH�HVFDVRV�UHFXUVRV�HFRQyPLFRV���
�

                                                 
�� /D� LQIRUPDFLyQ� VREUH� ODV� FDWHJRUtDV� GH� EHFDV� \� D\XGDV� HFRQyPLFDV� KD� VLGR� WRPDGD� GH� OD�
3URSXHVWD�GH�5HJODPHQWR�GH�%HFDV�GH�OD�8&*�GH�DJRVWR����GH�������
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7HUFHUD�&DWHJRUtD�±�%HFDV�SDUD�(VWXGLDQWHV�FRQ�&DSDFLGDGHV�'LIHUHQWHV�
�
&XDUWD�&DWHJRUtD�±�%HFDV�SDUD�'HSRUWLVWDV�
�� 'HSRUWLVWDV�GH�H[FHOHQFLD��
�� &RQYHQLR�)HGHUDFLyQ�'HSRUWLYD�GHO�*XD\DV��
�

������� �3ULPHUD� &DWHJRUtD� �� � %HFDV� SRU� ([FHOHQFLD�
$FDGpPLFD�\�/LGHUD]JR�

�
%HFDV�SRU�([FHOHQFLD�$FDGpPLFD�SDUD�$OXPQRV�5HJXODUHV�
�
'H�DFXHUGR�D� OD�SURSXHVWD�GH�5HJODPHQWR�GH�%HFDV� �DJRVWR����GH�������� OD�
8QLYHUVLGDG� RWRUJDUi� � XQD� EHFD� GHO� ���� DO�PHMRU� DOXPQR� SRU� FDUUHUD�� � (VWD�
EHFD�VH�DVLJQDUi�SRU�SDUWH�GHO�&RPLWp�GH�%HFDV�VLQ�QHFHVLGDG�GH�SRVWXODFLyQ�
SRU� SDUWH� GH� ORV� HVWXGLDQWHV�� GH�PDQHUD� VHPHVWUDO�� � HQ� EDVH� D� ORV� PHMRUHV�
SURPHGLRV�SRU�HVWXGLDQWH��SRU� FDGD�XQD�GH� ODV� FDUUHUDV��/RV�EHQHILFLDULRV�GH�
HVWH� SURJUDPD� VHUiQ� DOXPQRV� UHJXODUHV� TXH� GHEHUiQ� KDEHU� � FXUVDGR� \�
DSUREDGR�DO�PHQRV���PDWHULDV�HQ�HO�VHPHVWUH�SUHYLR�\�HO�PtQLPR�GHO�����GH��
VX�SODQ�GH�HVWXGLRV��
�
/D�QyPLQD�GH�HVWXGLDQWHV� �EHQHILFLDULRV�VH�DFWXDOL]DUi�VHPHVWUDOPHQWH�VHJ~Q�
HO�SURPHGLR�GH�QRWDV�REWHQLGDV�HQ�HO�SHUtRGR�DFDGpPLFR�FXUVDGR�SUHYLDPHQWH��
SUHYLD�UHYLVLyQ�FRQ�ORV�GHFDQRV��
�
1R� VHUiQ� HOHJLEOHV� SDUD� HVWD� EHFD� TXLHQHV� \D� VHDQ� DFUHHGRUHV� GH� EHFDV�
QRPLQDOHV�� � 6L� XQ� HVWXGLDQWH� HV� EHQHILFLDULR� GH� � RWUR� SURJUDPD� GH� EHFD� � ORV��
SRUFHQWDMHV�GH�EHFDV�\�R�D\XGDV�HFRQyPLFDV�VH�DFXPXODUiQ�KDVWD�XQ�Pi[LPR�
GHO� ������ � 1R� VH� SRGUiQ� DSOLFDU� VDOGRV� HQ� � SHUtRGRV� DFDGpPLFRV� VXE�
VLJXLHQWHV��
�
%HFDV� SRU� ([FHOHQFLD� $FDGpPLFD� \� /LGHUD]JR� 6RFLDO� SDUD� $OXPQRV�
1XHYRV�
�
(VWD� EHFD� SUHPLD� HO� HVIXHU]R�� SHUVHYHUDQFLD� \� FRPSURPLVR� GH� MyYHQHV�
EDFKLOOHUHV�HQ�SUR�GH� OD�H[FHOHQFLD�DFDGpPLFD�\�GHVDUUROOR�GH�VX�FRPXQLGDG��
3RGUiQ�DSOLFDU�D�HVWD�FDWHJRUtD�GH�EHFD�ODV�VLJXLHQWHV�SHUVRQDV����
�
a.� $EDQGHUDGRV��HVFROWDV�\�PHMRU�EDFKLOOHU��
b.� /RV� FXDWUR� SULPHURV� PLHPEURV� GHO� &RQVHMR� (VWXGLDQWLO� GHO� &ROHJLR�

�3UHVLGHQWH��9LFHSUHVLGHQWH��6HFUHWDULR�\�7HVRUHUR���
c.� /tGHUHV�FRPXQLWDULRV��
d.� 3DUWLFLSDQWHV� DFWLYRV� \� FRQWLQXRV� HQ� DFWLYLGDGHV� GH� YROXQWDULDGR� HQ�

LQVWLWXFLRQHV�GH�DVLVWHQFLD�VRFLDO�OHJDO�R�HFOHVLDOPHQWH��UHFRQRFLGDV���
�
/RV�HVWXGLDQWHV�TXH�FXPSODQ�FRQ�HVWH�SHUILO�SRGUiQ�KDFHUVH�DFUHHGRUHV�KDVWD�
GH� XQ� ���� GH� EHFD� � SDUD� FXEULU� � HO� YDORU� GH� OD� � PDWULFXOD� \� FROHJLDWXUD�
FRUUHVSRQGLHQWH� DO� SULPHU� SHUtRGR� DFDGpPLFR�� ÒQLFDPHQWH� ORV� DEDQGHUDGRV�
SRGUiQ�DSOLFDU�HVWH�SRUFHQWDMH�GH�GHVFXHQWR�HQ�HO��SURFHVR�GH�DGPLVLyQ���
�
�
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%HFDV�1RPLQDOHV�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH��FRPSURPHWLGD�FRQ�HO�UHVFDWH�GH�ORV�YDORUHV�\�HO�
UHFRQRFLPLHQWR� GH� GLVWLQJXLGDV� SHUVRQDOLGDGHV� TXH� KDQ� FRQWULEXLGR�
QRWDEOHPHQWH� DO� GHVDUUROOR� GH� QXHVWUD� VRFLHGDG� KD� HVWDEOHFLGR� HO� SURJUDPD�
GHQRPLQDGR�GH�³EHFDV�QRPLQDOHV´��
��
(VWDV� EHFDV� QRPLQDOHV� VHUiQ� LQVWLWXLGDV� \� DSUREDGDV� GHVGH� OD� LQVWDQFLD�
Pi[LPD�GH�JRELHUQR�GH�OD�XQLYHUVLGDG���FRQ�HO�QRPEUH�GHO�GRQDQWH��R�HQ�KRQRU�
R� HQ� OD� PHPRULD� GH� XQ� SHUVRQDMH� HVSHFLDO�� \�� XQD� YH]� DSUREDGDV�� VH�
LQFRUSRUDUiQ� \� UHJLUiQ� VHJ~Q� HO� 5HJODPHQWR� GH� %HFD� GH� OD� 8&*� HQ� WRGR�
DTXHOOR� TXH� QR� KXELHVH� VLGR� HVSHFtILFDPHQWH� DFRUGDGR� HQ� VX� UHVROXFLyQ� GH�
FUHDFLyQ���
�
/RV�DOXPQRV�TXH�ORJUHQ�HVWD�GLVWLQFLyQ��GHEHUiQ�GHPRVWUDU�XQ�DOWR�GHVHPSHxR�
DFDGpPLFR��FRPSURPLVR�D�ORV�YDORUHV�LQVWLWXFLRQDOHV��DVt�FRPR�XQ�DOWR�HVStULWX�
GH�FRODERUDFLyQ�FRQ�ODV�DFWLYLGDGHV�GH�OD�XQLYHUVLGDG��
�
/DV�EHFDV�QRPLQDOHV�FXEUHQ�WRGD�OD�FDUUHUD�\�RWRUJDQ������GH�EHFD�VREUH�OD�
FROHJLDWXUD��FRQ� OD�SRVLELOLGDG�GH� UHQRYDUVH�VL�HO�DOXPQR�PDQWLHQH�H[FHOHQFLD�
DFDGpPLFD���1R�FXEUHQ�HO�FRVWR�GH�PDWUtFXOD��6H�RWRUJDQ�D�XQ�VROR�DOXPQR��\�
VH�ODV�RWRUJD�GH�QXHYR�XQD�YH]�TXH�HO�DOXPQR�EHQHILFLDGR�KD\D�FXOPLQDGR�VXV�
HVWXGLRV��(O�SURPHGLR�PtQLPR�GH�H[FHOHQFLD�DFDGpPLFD�HV�GH������
�
/DV�EHFDV�QRPLQDOHV�VRQ����
�
%HFD� -HQQ\� 3yOLW� GH� 6iQFKH]�� � � &UHDGD� PHGLDQWH� FRQYHQLR� HQWUH� OD�
8QLYHUVLGDG� &DVD� *UDQGH� \� OD� $VRFLDFLyQ� &RRUGLQDGRUD� GHO� 9ROXQWDULDGR�
�$&2592/�� HQ� HO� DxR� ������ � (VWi� GLULJLGD� D� HVWXGLDQWHV� GH� OD� )DFXOWDG� GH�
(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR��
�
%HFD� $OLFLD� &DQWDUHUR�� � � (VWD� EHFD� HVWi� GLULJLGD� D� DOXPQRV� D� SDUWLU� GH�
VHJXQGR�DxR�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�FRQ�HO�REMHWLYR�GH�LPSXOVDU�D�ORV�
DOXPQRV�FRQ��QRWDEOH�FDSDFLGDG�FUHDWLYD���
�
%HFD�&HFLOLD�/RRU��'LULJLGD�D�DOXPQRV�D�SDUWLU�GH�VHJXQGR�DxR�GH�OD�)DFXOWDG�
GH�(FRORJtD�+XPDQD�(GXFDFLyQ�\�'HVDUUROOR���
�
%HFD�)UDQFLVFR�+XHUWD�5HQGyQ����'LULJLGD�D�DOXPQRV�D�SDUWLU�GH�VHJXQGR�DxR��
GH� OD�)DFXOWDG�GH�&RPXQLFDFLyQ�GH� OD�&DUUHUD�GH�3HULRGLVPR��GH�3HULRGLVPR�
FRQ�PHQFLyQ�HQ�&LHQFLDV�3ROtWLFDV�\�GH�3HULRGLVPR�'HSRUWLYR���(VWi�GHGLFDGD�D�
LPSXOVDU�D�ORV�DOXPQRV�FRQ�FDSDFLGDG�GH�OLGHUD]JR�HQ�SHULRGLVPR���
�
%HFD�,VPDHO�3pUH]�3D]PLxR��'LULJLGD�D�DOXPQRV�GHVWDFDGRV�GH�OD�FDUUHUD�GH�
3HULRGLVPR��GH�3HULRGLVPR�'HSRUWLYR�\�GH�3HULRGLVPR�FRQ�PHQFLyQ�HQ�&LHQFLDV�
3ROtWLFDV���(VWi�GHGLFDGD�D�LPSXOVDU�D�ORV�DOXPQRV�FRQ�FDSDFLGDG�GH�OLGHUD]JR�
HQ� SHULRGLVPR�� � 3XHGH� VHU� RWRUJDGD� D� DOXPQRV� GHVGH� HO� SULPHU� SHUtRGR�
DFDGpPLFR���
�
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%HFD�*DEULHO�7UDPRQWDQD��'LULJLGD�D�DOXPQRV�D�SDUWLU�GH�VHJXQGR�DxR�GH�OD�
FDUUHUD�&RPXQLFDFLyQ�$XGLRYLVXDO� \�0XOWLPHGLD� FRQ�HO�REMHWLYR�GH� LPSXOVDU�D�
ORV�DOXPQRV�FRQ��QRWDEOH�FDSDFLGDG�FUHDWLYD�� 
�
%HFD�0DULR�0RQWHUR��'LULJLGD�D�DOXPQRV�D�SDUWLU�GH�VHJXQGR�DxR�GH�OD�FDUUHUD�
'LVHxR� *UiILFR� \� &RPXQLFDFLyQ� 9LVXDO� FRQ� HO� REMHWLYR� GH� LPSXOVDU� D� ORV�
DOXPQRV�FRQ��QRWDEOH�FDSDFLGDG�FUHDWLYD���
�
%HFD� 5RVDQD� 9LQXH]D� (VWUDGD� GH� 7DPD�� 'LULJLGD� D� DOXPQRV� D� SDUWLU� GH�
VHJXQGR� DxR� � GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD� (GXFDFLyQ� \� 'HVDUUROOR��
&XEUH�WRGD�OD�FDUUHUD�\�HVWi�RULHQWDGD�D�LPSXOVDU�D�ORV�DOXPQRV�FRQ�FDSDFLGDG�
GH�OLGHUD]JR�\�YDORUHV�KXPDQRV��
�
%HFD� 0LJXHO� )LW]SDWULFN�� (VWD� EHFD� HV� HQ� FRQMXQWR� FRQ� OD� $JHQFLD� 1RUORS�
7KRPSVRQ�\�HVWi�GLULJLGD�D�DOXPQRV�D�SDUWLU�GH�VHJXQGR�DxR�GH�OD�)DFXOWDG�GH�
&RPXQLFDFLyQ� FRQ� HO� REMHWLYR� GH� LPSXOVDU� D� ORV� DOXPQRV� FRQ� � QRWDEOH�
FDSDFLGDG�FUHDWLYD���
�
%HFD� &pVDU� 'XUiQ� %DOOpQ�� (VWD� EHFD� HV� HQ� FRQYHQLR� FRQ� HO� %DQFR� GH�
*XD\DTXLO�\�HVWi�GLULJLGD�D�DOXPQRV�D�SDUWLU�GH�WHUFHU�VHPHVWUH�GH�HVWXGLRV�GH�
ODV� FDUUHUDV� GH� &LHQFLDV� 3ROtWLFDV�� GH� &LHQFLDV� 3ROtWLFDV� FRQ� PHQFLyQ� HQ�
&RPXQLFDFLyQ�3ROtWLFD��GH�&LHQFLDV�3ROtWLFDV�FRQ�PHQFLyQ�HQ�*HVWLyQ�6RFLDO�\�
'HVDUUROOR�\�GH�&LHQFLDV�3ROtWLFDV�FRQ�PHQFLyQ�HQ�3HULRGLVPR��(VWi�GHGLFDGD�D�
LPSXOVDU�D�ORV�DOXPQRV�FRQ�FDSDFLGDG�GH�OLGHUD]JR��
�
$� SDUWLU� GH�HVWH� DxR� VH� LQFRUSRUy�XQD�EHFD�HVSHFLDO� TXH� FXEUH�HO� ����GH� OD�
FROHJLDWXUD�GH�XQ�VHPHVWUH�GH�HVWXGLRV�� �(VWD�EHFD�HQWUDUi�HQ�YLJHQFLD�HQ�HO�
DxR� ����� \� HV� RWRUJDGD� SRU� 'DYLG� *yPH]�� H[� DOXPQR� GH� OD� )DFXOWDG� GH�
$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV����TXLHQ�GHFLGLy�DSR\DU�ORV�HVWXGLRV�GH�RWUR�
MRYHQ�GH�HVWD�)DFXOWDG��FRPR�XQD�IRUPD�GH�GHYROYHU�OD�RSRUWXQLGDG�TXH�UHFLELy�
HQ�VXV�DxRV�GH�HVWXGLR��HVSHUDQGR�TXH�HVWR�JHQHUH�XQ�HIHFWR�PXOWLSOLFDGRU��
�
�

%(&$6�120,1$/(6�
1RPEUH�GH�OD�

%HFD� 5HVROXFLyQ��� )DFXOWDG�D�OD�
TXH�VH�2WRUJD� %HQHILFLDULR�

%HFD�“Jenny 
Pólit de 
Sánchez”�

&UHDGD�PHGLDQWH�FRQYHQLR�
HQWUH�OD�8QLYHUVLGDG�&DVD�
*UDQGH�\�OD�$VRFLDFLyQ�
&RRUGLQDGRUD�GHO�
9ROXQWDULDGR��$&2592/��
HQ�HO�DxR������

)DFXOWDG�GH�(FRORJtD�
+XPDQD��(GXFDFLyQ�
\�'HVDUUROOR�

�

%HFD�“Alicia 
Cantarero 
Aparicio”�

&8��������GH�
GLFLHPEUH���GH������

)DFXOWDG�GH�
&RPXQLFDFLyQ�
0yQLFD�+HUUHUD��

$QJHOR�%DTXHUL]R�
2UWXxR�
�
/XFHUR�*XDGDOXSH�
/ODQRV�2UHOODQD�

%HFD�“Cecilia 
Loor de 
Lascano”�

&8��������GH�DEULO�
���GH������

)DFXOWDG�GH�(FRORJtD�
+XPDQD��(GXFDFLyQ�
\�'HVDUUROOR�

&DUOD�5H\HV�0DUtQ�

%HFD�“Francisco 
Huerta Rendón”�

&8��������GH�PD\R�
��GH������

)DFXOWDG�GH�
&RPXQLFDFLyQ�
0yQLFD�+HUUHUD�

5R[DQD�%HWKVDEp�
7RUDO�5H\HV�
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%HFD�“Ismael 
Pérez Pazmiño”�

5HVROXFLyQ�GH�5HFWRUDGR���
����GH�DEULO���GH������
5DWLILFDGD�
&8����������GH���MXQLR�GH�
�����

)DFXOWDG�GH�
&RPXQLFDFLyQ�
0yQLFD�+HUUHUD� �

%HFD�“Gabriel 
Tramontana 
Herrera”�

5HVROXFLyQ�GH�5HFWRUDGR���
����GH�DEULO���GH������
5DWLILFDGD�
&8����������GH���MXQLR�GH�
�����

)DFXOWDG�GH�
&RPXQLFDFLyQ�
0yQLFD�+HUUHUD� �

%HFD�“Rosana 
Vinueza de 
Tama”�

5HVROXFLyQ�GH�5HFWRUDGR���
����GH�DEULO���GH������
5DWLILFDGD�
&8����������GH���MXQLR�GH�
�����

)DFXOWDG�GH�(FRORJtD�
+XPDQD��(GXFDFLyQ�
\�'HVDUUROOR�

0DUtD�GH�ORV�ÈQJHOHV�
&KiYH]�$JXLUUH�

%HFD�“Mario 
Montero”�

5HVROXFLyQ�GH�5HFWRUDGR���
����GH�DEULO���GH������
5DWLILFDGD�
&8����������GH���MXQLR�GH�
�����

)DFXOWDG�GH�
&RPXQLFDFLyQ�
0yQLFD�+HUUHUD�

-XDQ�-RVp�&UX]�
$UPHQGiUL]�

� � � �

%HFD�“César 
Durán Ballén”��

&UHDGD�FRPR�EHFD�
HVSHFLDO�GH�OD�
)DFXOWDG�GH�
$GPLQLVWUDFLyQ�\�
&LHQFLDV�3ROtWLFDV�
PHGLDQWH�5HVROXFLyQ�
&8��������GH�DEULO�
���GH��������$�SDUWLU�
GHO�DxR������UHFLEH�
VX�QRPEUH�DFWXDO�
OXHJR�GHO�FRQYHQLR�
VXVFULWR�SDUD�HO�
HIHFWR�FRQ�HO�%DQFR�
GH�*XD\DTXLO��

)DFXOWDG�GH�
$GPLQLVWUDFLyQ�\�
&LHQFLDV�3ROtWLFDV�

0DUtD�'RPpQLFD�
'HOILQL�$UUR\R�

%HFD�“Miguel 
Fitzpatrick”� 3DUD�HO�DxR������ � �
�
%HFDV�(VSHFLDOHV�SRU�&RQFXUVRV�,QWHUFROHJLDOHV�
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH� FRPSURPHWLGD� FRQ� VX� URO� VRFLDO� GH� IDFLOLWDU� HO�
DFFHVR��DO�FRQRFLPLHQWR��IRPHQWDU�HO�SHQVDPLHQWR�FUtWLFR�\�OD�IRUPDFLyQ�GH�ORV��
OtGHUHV�GHO� IXWXUR�� LQYLWD�SHULyGLFDPHQWH�D� ORV�HVWXGLDQWHV�GH�VHJXQGR�\� WHUFHU�
DxR� GH� %DFKLOOHUDWR� D� SDUWLFLSDU� HQ� FRQFXUVRV� LQWHUFROHJLDOHV� GLVHxDGRV� SDUD��
SRWHQFLDU� ODV� FDSDFLGDGHV� LQYHVWLJDWLYDV�� HO� SHQVDPLHQWR� FUtWLFR�� DVt� FRPR� OD�
VHQVLELOLGDG�D�WHPDV�GH�UHOHYDQFLD�VRFLDO��UHJLRQDO��QDFLRQDO�\�PXQGLDO�� �(VWRV�
FRQFXUVRV�SHUPLWHQ�LGHQWLILFDU�OD�FDSDFLGDG�LQYHVWLJDWLYD��OLGHUD]JR��FUHDWLYLGDG�
H�LQLFLDWLYD�GH�DOXPQRV�SUy[LPRV�D�JUDGXDUVH��
�
/DV�EHFDV�TXH�VH�RWRUJDQ�HQ�HVWRV�FRQFXUVRV�VH�DSOLFDUiQ�SDUD�FXEULU�HO�YDORU�
GH�OD��FROHJLDWXUD�FRUUHVSRQGLHQWH�DO�SULPHU�SHUtRGR�DFDGpPLFR����
�

��������6HJXQGD� &DWHJRUtD� �� %HFDV� SRU� &RQYHQLRV�� /D]RV�
)DPLOLDUHV�\�5HFXUVRV�(FRQyPLFRV�

�
/DV�EHFDV�SRU�FRQYHQLR�VRQ�RWRUJDGDV�HQ�IXQFLyQ�GH�DFXHUGRV�TXH�VH�ILUPDQ�
FRQ� GLIHUHQWHV� LQVWLWXFLRQHV� \� HPSUHVDV� SUHYLDPHQWH� HYDOXDGDV� \� DSUREDGDV�
SRU� HO� Pi[LPR� RUJDQLVPR� GH� JRELHUQR� GH� OD� 8QLYHUVLGDG� SDUD� RWRUJDU� XQ�
SRUFHQWDMH�GH�FREHUWXUD�GH�OD�FROHJLDWXUD�GH�XQR�R�PiV�HVWXGLDQWHV���
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(VWDV�EHFDV��XQD�YH]�LQVWLWXLGDV�\�DSUREDGDV��VH��UHJLUiQ�VHJ~Q�HO�5HJODPHQWR�
GH�%HFDV�HQ�WRGR�DTXHOOR�TXH�QR�KXELHVH�VLGR�HVSHFtILFDPHQWH�DFRUGDGR�HQ�VX�
UHVROXFLyQ�GH�FUHDFLyQ���
�
/D� ILQDOL]DFLyQ� GHO� FRQYHQLR� FRQOOHYD� OD� ILQDOL]DFLyQ� GH� OD� EHFD�� VDOYR� TXH� VH�
KXELHVH�HVWLSXODGR�HQ�GLFKR�DFXHUGR�HVSHFtILFDPHQWH�RWUD�FRVD���
�
%HFD� &RQYHQLR� )XQGDFLyQ� /HRQLGDV� 2UWHJD� 0RUHLUD� ±� )/20�� /D�
8QLYHUVLGDG� &DVD� *UDQGH� HQ� FRQYHQLR� FRQ� OD� )/20� � WLHQHQ� FRPR� REMHWLYR�
EULQGDU� D� ORV� MyYHQHV� HFXDWRULDQRV� OD� RSRUWXQLGDG� GH� HVWXGLDU� XQD� FDUUHUD�
XQLYHUVLWDULD� FRPR� XQ� PHFDQLVPR� SDUD� HVWLPXODUORV� \� FRPSURPHWHUORV� D� VHU�
PHMRUHV�SURIHVLRQDOHV�\�FLXGDGDQRV��
�
(VWD�EHFD�QR�DSOLFD�SDUD�HO�SURFHVR�GH�DGPLVLyQ���6H�RWRUJDUiQ�SDUD�FXEULU�HO�
������WUHV�EHFDV���R�HO������VHLV�EHFDV��SDUD�FXEULU�ORV�HVWXGLRV�HQ�SHUtRGRV�
UHJXODUHV�HQ�OD�)DFXOWDG�TXH�FRUUHVSRQGD��VHJ~Q�OR�GHVLJQDGR�SRU�OD�)/20�HQ�
FDGD�FDVR��\�VH�RWRUJDUiQ�GH�QXHYR�XQD�YH]�TXH�HO�DOXPQR�VHOHFFLRQDGR�KD\D�
FXOPLQDGR� VXV� HVWXGLRV�� � $GLFLRQDOPHQWH� D� GLFKDV� EHFDV� OD� XQLYHUVLGDG�
RWRUJDUi�XQD�EHFD�GH�����SDUD�ORV�PyGXORV�7()/�GH�LQJOpV����
�
%HFD� &RQYHQLR� )XQGDFLyQ� )$6,1$50�� /D� 8QLYHUVLGDG� &DVD� *UDQGH� HQ�
IXQFLyQ�GHO�FRQYHQLR�VXVFULWR�FRQ�)$6,1$50�WLHQH�FRPR�REMHWLYR�FRQFHGHU�DO�
SHUVRQDO� GH� HVWD� LQVWLWXFLyQ� \�R� VXV� IDPLOLDUHV� KDVWD� HO� SULPHU� JUDGR� GH�
FRQVDQJXLQLGDG� �KLMRV�� SDGUHV�� EHFDV� TXH� FXEUDQ� HO� FRVWR� GH� OD� FDUUHUD�
SURIHVLRQDO�HOHJLGD���(VWD�EHFD�QR�DSOLFD�SDUD�HO�SURFHVR�GH��DGPLVLyQ����
�
%HFDV�D�)DPLOLDUHV�HQ�6HJXQGR�*UDGR�GH�&RQVDQJXLQLGDG��/D�8QLYHUVLGDG�
&DVD� *UDQGH�� FRPSURPHWLGD� FRQ� HO� GHVDUUROOR� GH� OD� IDPLOLD� RWRUJDUi� D\XGDV�
HFRQyPLFDV� D� ORV� DOXPQRV� TXH� DFUHGLWHQ� VHJXQGR� JUDGR� GH� FRQVDQJXLQLGDG�
HQWUH�Vt��KHUPDQRV���
�
(O� SRUFHQWDMH� TXH� VH� RWRUJDUi� EDMR� HVWD� FDWHJRUtD� HV� GHO� ��� GHO� YDORU� GH� OD��
FROHJLDWXUD��D��FDGD�XQR�GH�ORV��KHUPDQRV����$PERV�GHEHUiQ�HVWDU�HVWXGLDQGR�
FDUUHUDV�GH�SUHJUDGR���(VWD�EHFD�QR�DSOLFD�SDUD�SURFHVR�DGPLVLyQ����
�
%HFDV� D� )XQFLRQDULRV� GH� OD� 8QLYHUVLGDG�� /D� 8QLYHUVLGDG� &DVD� *UDQGH��
FRPSURPHWLGD� FRQ� HO� GHVDUUROOR� SURIHVLRQDO� GH� VX� SHUVRQDO�� � RWRUJDUi� EHFDV��
KDVWD�SRU�HO������SDUD� OD� UHDOL]DFLyQ�GH�HVWXGLRV�GH� �SUHJUDGR��SRVW�JUDGR�\�
FXUVRV� GH� DFWXDOL]DFLyQ� SURIHVLRQDO� SDUD� VX� SHUVRQDO� DFDGpPLFR� \�
DGPLQLVWUDWLYR��
�
(O�RWRUJDPLHQWR�GH�HVWDV�EHFDV�HVWDUi�VXMHWR�D� ORV�SODQHV�GH�GHVDUUROOR�GH� OD�
XQLYHUVLGDG� DVt� FRPR� D� OD� DSUREDFLyQ� GH� ORV� HVWXGLRV� UHDOL]DGRV� SRU� HO�
IXQFLRQDULR��
�
%HFDV� SRU� 5HFXUVRV� (FRQyPLFRV�� /D� 8QLYHUVLGDG� &DVD� *UDQGH��
FRPSURPHWLGD�FRQ�HO�DFFHVR�D� OD�HGXFDFLyQ�GH�FDOLGDG��RWRUJDUi�EHFDV�D� ORV�
DOXPQRV�GH�HVFDVRV�UHFXUVRV�HFRQyPLFRV��
�
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(O�SRUFHQWDMH�GH�EHFD�TXH�VH�RWRUJDUi�EDMR�HVWD�FDWHJRUtD�VHUi�KDVWD�GHO������
GHO� YDORU� GH� OD� FROHJLDWXUD�� (O� ���� UHVWDQWH� HV� XQ� SDJR�PtQLPR� TXH� GHEHUi�
KDFHU� HO� HVWXGLDQWH� FRQ� HO� REMHWR� GH� FRPSURPHWHUOR� DO� FXPSOLPLHQWR� \�
H[FHOHQFLD��3RGUiQ�DSOLFDU�DOXPQRV�GHVGH�HO�SULPHU�SHUtRGR�DFDGpPLFR����
�

�������7HUFHUD� &DWHJRUtD� �� %HFDV� SDUD� (VWXGLDQWHV� FRQ�
&DSDFLGDGHV�'LIHUHQWHV�

�
/D� 8QLYHUVLGDG� &DVD� *UDQGH�� FRPSURPHWLGD� FRQ� HO� GHVDUUROOR� GH� ODV�
SRWHQFLDOLGDGHV�GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��HVWDEOHFH�TXH�D�SDUWLU� GHO�
VHJXQGR� VHPHVWUH� GHO� DxR� ������ RIUHFHUi� D� PDQHUD� GH� D\XGD� ILQDQFLHUD� OD�
H[RQHUDFLyQ� WRWDO� HQ� ORV� FRVWRV� GH� 3URFHVR� GH� $GPLVLyQ� \�� DGLFLRQDOPHQWH��
EHFD�DSOLFDEOH�HQ�OD�PDWUtFXOD�VHPHVWUDO�\��FRVWR�GH�FROHJLDWXUD���
�
(O� SRUFHQWDMH� GH� EHFD� VH� RWRUJDUi� D� SDUWLU� GHO� ���� \� HQ� IXQFLyQ� GHO� UpFRUG�
DFDGpPLFR� \� SHUILO� GHO� HVWXGLDQWH�� HO� &RPLWp� GH� %HFDV� SXHGH� LQFUHPHQWDU� R�
GLVPLQXLU��HO�SRUFHQWDMH�DVLJQDGR�����
�

�������&XDUWD�&DWHJRUtD���%HFDV�SDUD�'HSRUWLVWDV�
�
'HSRUWLVWDV�GH�([FHOHQFLD����/D�8QLYHUVLGDG�&DVD�*UDQGH��FRPSURPHWLGD�FRQ�
HO�IRPHQWR�GHO�GHSRUWH�FRPR�XQD�GLVFLSOLQD��RWRUJDUi�EHFDV�D�ORV��SRVWXODQWHV�\�
DOXPQRV� UHJXODUHV� TXH� DFUHGLWHQ� FRPSHWLU� HQ� � SUXHEDV� QDFLRQDOHV� R�
LQWHUQDFLRQDOHV�HQ�UHSUHVHQWDFLyQ�GH�OD�SURYLQFLD�R�SDtV��(O�SRUFHQWDMH�GH�EHFD�
TXH� VH� RWRUJDUi� EDMR� HVWD� FDWHJRUtD� HV� GH� KDVWD� HO� ���� GHO� YDORU� GH� OD�
FROHJLDWXUD��
�
%HFD� &RQYHQLR� )('(*8$<$6��� /D� 8QLYHUVLGDG� &DVD� *UDQGH� HQ� FRQYHQLR�
FRQ� OD� )HGHUDFLyQ� 'HSRUWLYD� GHO� *XD\DV� RWRUJDUi� HO� WRWDO� GH� WUHV� EHFDV�
HVWXGLDQWLOHV� FRPSOHWDV� SDUD� WUHV� HVWXGLDQWHV� HOHJLGRV� \� GHVLJQDGRV� SRU�
)('(*8$<$6�HQWUH�VXV�GHSRUWLVWDV��TXH�VHUi�DFUHGLWDGR�PHGLDQWH�FHUWLILFDGR�
HQ�HO�TXH�FRQVWH�OD�FDOLGDG�\�GHVLJQDFLyQ�GH�EHFDULR�����
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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/DV� � EHFDV� TXH� VH� GHWDOODQ� HQ� HVWD� VHFFLyQ� � FXEUHQ� FRVWRV� GH� � PDWUtFXOD��
FROHJLDWXUD��VHUYLFLRV�HVWXGLDQWLOHV�\�VHJXUR�PpGLFR��1R�LQFOX\HQ�ORV�FRVWRV�SRU�
OLEURV�� PDWHULDO� GLGiFWLFR� X� RWUR� WLSR� GH� PDWHULDO� GH� WUDEDMR�� GHUHFKRV� SRU�
WUDEDMRV� GH� WLWXODFLyQ�R� JUDGXDFLyQ� X� RWURV� JDVWRV� HQ� TXH� HO� HVWXGLDQWH� GHED�
LQFXUULU�SDUD�FXUVDU�\�WHUPLQDU�VXV�HVWXGLRV����
�
(Q�HO�DxR������VH�RWRUJDURQ�ODV�VLJXLHQWHV�EHFDV���
�

3HUtRGR�
1R�GH�(VWXGLDQWHV��
VHJ~Q�$UW����Á�GH�

/2(6�
%HFDV�

&RPSOHWDV�
3RUFHQWDMH�GH�

%HFDGRV�

$EULO������ ���� � �
6HSWLHPEUH������ ���� ������� �������
3UR\HFFLyQ�DEULO�
����� ������� ������� �������

�
&DEH�PHQFLRQDU�TXH�SDUD� OD�SUR\HFFLyQ�GHO�Q~PHUR�GH�EHFDV�FRPSOHWDV�SDUD�
HO� LQJUHVR� GHO� PHV� GH� DEULO� GH� ����� VH� KD� FRQVLGHUDGR� ORV� FRPSURPLVRV�
DGTXLULGRV�SUHYLDPHQWH��FRPR�ODV�EHFDV�YLJHQWHV�DO�������
�
(Q�FXPSOLPLHQWR�GH�ORV�FULWHULRV�SDUD�DVLJQDFLyQ�GH�ODV�EHFDV�FRPSOHWDV�R�VX�
HTXLYDOHQWH�HQ�D\XGDV�HFRQyPLFDV�GH�OD�/2(6��SUHVHQWDPRV�D�FRQWLQXDFLyQ�OD�
WDEOD�TXH�UHIOHMD�OD�SUR\HFFLyQ�UHDOL]DGD�SRU�OD�XQLYHUVLGDG�SDUD�DEULO�GH�������
�

3HUtRGR� ([FHOHQFLD�
$FDGpPLFD�

6LWXDFLyQ�
6RFLR�

(FRQyPLFD�

'HSRUWLVWDV�
GH�$OWR�

5HQGLPLHQWRV�
'LVFDSDFLGDGHV� 7RWDO�

3UR\HFFLyQ�
DEULO������ ������ ������ �� ����� �������

�� ������ ������� ������ ������ �����
�
(QWUHJD�GH�%HFD�1RPLQDO�&pVDU�'XUiQ�%DOOpQ�
�
*HQHUDOPHQWH��OD�HQWUHJD�GH�EHFDV�VH�UHDOL]D�
GXUDQWH�OD�&RQIHUHQFLD�GH�%LHQYHQLGD�TXH�VH�
HIHFW~D� SDUD� ORV� DOXPQRV� TXH� LQJUHVDQ� D�
SULPHU�DxR�� �3HUR�HQ�HVWD�RFDVLyQ��HO�%DQFR�
GH� *XD\DTXLO�� TXLHQ� HQWUHJD� OD� %HFD� &pVDU�
'XUiQ�%DOOpQ��VROLFLWy�KDFHU�XQ�HYHQWR�DSDUWH�
SDUD�OD�HQWUHJD��
�
5HEHFD�0RUOD��DOXPQD�GH�&LHQFLDV�3ROtWLFDV�
\� 5HODFLRQHV� ,QWHUQDFLRQDOHV� FRQ� 0HQFLyQ� HQ� &RPXQLFDFLyQ� 3ROtWLFD� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH�VH�KL]R�DFUHHGRUD�D�HVWD�EHFD���(O�DFWR�VH�UHDOL]y�HO�
YLHUQHV����GH�MXOLR�GH������HQ�OD�PDWUL]�GHO�%DQFR�GH�*XD\DTXLO��

                                                 
Á�3DUD� GHWHUPLQDU� HO� Q~PHUR� GH� HVWXGLDQWHV� UHJXODUHV� GH� OD�8&*� VH� DSOLFD� OD� GHILQLFLyQ� GHO�
$UWtFXOR����GH�OD�/2(6�TXH�QRUPD�OD�JUDWXLGDG�GH�OD�HGXFDFLyQ�S~EOLFD«�����³OD�JUDWXLGDG�VHUi�
SDUD�ORV�\�ODV�HVWXGLDQWHV�UHJXODUHV�TXH�VH�PDWULFXOHQ�HQ�SRU�OR�PHQRV�HO�VHVHQWD�SRU�FLHQWR�GH�
WRGDV�ODV�PDWHULDV�R�FUpGLWRV�TXH�SHUPLWH�VX�PDOOD�FXUULFXODU�HQ�FDGD�SHUtRGR��FLFOR�R�QLYHO´��
�
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�
(VWXYLHURQ�SUHVHQWHV�HQ�HO�HYHQWR�5HQp�*DUFtD��0LJXHO�%DEUD��0D��$X[LOLDGRUD�
)HEUHV�&RUGHUR�GH�'XUiQ�%DOOpQ��0D��/HRQRU�*LOEHUW�GH�%RORxD��DVt�FRPR� ORV�
IDPLOLDUHV�GH�5HEHFD��
��
�
�
�
�
�
�
�
�
�
�
�
����� %LHQHVWDU�8QLYHUVLWDULR�

�
&DPSDxD�GH�'RQDFLyQ�GH�6DQJUH�SDUD�OD�&UX]�5RMD�GHO�*XD\DV�
�
/RV�GtDV�OXQHV�����PDUWHV����\�PLpUFROHV����GH�PD\R�GH������VH�UHDOL]y�HQ�OD�
8&*� OD� &DPSDxD� GH� 'RQDFLyQ� GH� 6DQJUH� SDUD� OD� &UX]�
5RMD�GHO�*XD\DV��

�
/DV� SHUVRQDV� UHVSRQVDEOHV� GH� OD�
&UX]� 5RMD� IXHURQ� XELFDGDV� HQ� OD�
6DOD� �� GHO� (GLILFLR� $QH[R� 1RUWH��
MXQWR�D�OD�6DOD�GH�'LVHxR���GH���K���
D� ��K���� � (O� 'U�� -XDQ� &DUORV�
7DPD\R� IXH�HO�HQFDUJDGR�GH� WRPDU�
ODV�SLQWDV�GH�VDQJUH��
�
�
�

7RGRV� ORV� GRQDQWHV� YROXQWDULRV� UHFLELHURQ� HO� &DUQHW� GH� 'RQDQWH� GH� OD� &UX]�
5RMD� \� WLHQHQ� FRPR� EHQHILFLR� HO� GHUHFKR� D� �� XQLGDGHV� GH� VDQJUH� HQ� IRUPD�
JUDWXLWD�� GH� LJXDO� PDQHUD� VXV� KLMRV� PHQRUHV� GH� ��� DxRV� \� SDUD� ORV� SDGUHV�
PD\RUHV�GH����DxRV�WLHQHQ�DFFHVR�D���XQLGDGHV��
�
0DOFD�GH�*ROGHQEHUJ��&RRUGLQDGRUD�GHO�'HSDUWDPHQWR�GH�%LHQHVWDU�(VWXGLDQWLO�
IXH�OD�HQFDUJDGD�GH�HVWD�DFWLYLGDG��
�
(VWD� FDPSDxD� GH� GRQDFLyQ� GH� VDQJUH� VH� UHSOLFy� ORV�PHVHV� GH� QRYLHPEUH� \�
GLFLHPEUH�� FRQWDQGR� FRQ� XQD� XQLGDG� PyYLO� GH� UHFHSFLyQ� GH� GRQDFLRQHV� GH�
VDQJUH� HQ� OD� HQWUDGD� SULQFLSDO� GH� OD� 8QLYHUVLGDG� OD� VHPDQD� GHO� ��� DO� ��� GH�
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QRYLHPEUH�GH��K���D���K���\�OD�VHPDQD�GHO���DO���GH�GLFLHPEUH�D�SDUWLU�GH�ODV�
��K�����
�
([iPHQHV�0pGLFRV�
�
/D� 8&*� UHDOL]y� H[iPHQHV� PpGLFRV� \� FKHTXHR� JHQHUDO� D� WRGR� HO� 3HUVRQDO�
$GPLQLVWUDWLYR� \� 'RFHQWHV� D� WLHPSR� FRPSOHWR� FRQ� OD� FRPSDxtD� 6HUYLFLRV�
0pGLFRV�GHO�(FXDGRU�GHO����DO����GH�MXQLR�GH���������(O�SURSyVLWR�IXH�DFWXDOL]DU�
OD�KLVWRULD�FOtQLFD��EXVFDQGR�HO�ELHQHVWDU�GH�VXV�FRODERUDGRUHV��
�
7UDEDMRV�GH�2EVHUYDFLyQ�SDUD�5HJODPHQWR�GH�6HJXULGDG�\�
6DOXG�GH�OD�8&*�
 
(Q� UHVSXHVWD� D� XQD� QHFHVLGDG� GH� HODERUDU� XQ� 5HJODPHQWR� GH� 6HJXULGDG� \�
6DOXG� /DERUDO� SDUD� OD� XQLYHUVLGDG� \� D� XQ� UHTXHULPLHQWR� GHO� &XHUSR� GH�
%RPEHURV�GH�*XD\DTXLO���HO�� ,QJ���(GXDUGR�6DOPRQ��GRFHQWH�\�HVSHFLDOLVWD�HQ�
6HJXULGDG�\�6DOXG�/DERUDO��UHDOL]y�XQD�VHULH�GH�WUDEDMRV�GH�REVHUYDFLyQ�GHQWUR�
GH�QXHVWUDV� LQVWDODFLRQHV�� ODV�PLVPDV�TXH�FRPSUHQGLHURQ� OD� LGHQWLILFDFLyQ�GH�
ORV� SXHVWRV� GH� WUDEDMR� \� OD�UHDOL]DFLyQ� GHO� OHYDQWDPLHQWR� GH� HTXLSRV� GH�
VLVWHPDV�FRQWUD�LQFHQGLRV�H[LVWHQWHV����
�
6HUYLFLR�GH�$WHQFLyQ�GH�(PHUJHQFLDV�
�
�
�
�
�
�
�
�
�
�
�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH�FXHQWD�FRQ�HO�VHUYLFLR�(.2�0yYLO�SDUD�DWHQFLyQ�\�
HPHUJHQFLDV�\�XUJHQFLDV�GH�DOXPQRV��SHUVRQDO�DGPLQLVWUDWLYR�\�GRFHQWH�GH�OD�
XQLYHUVLGDG��
�
%HQHILFLRV�HQ�HVWDEOHFLPLHQWRV�GH�OD�FLXGDG�
�
$�SDUWLU�GHO����GH�DJRVWR�GH������� ORV�GRFHQWHV��HVWXGLDQWHV�\�SHUVRQDO�GH� OD�
8QLYHUVLGDG� WLHQHQ�XQ�GHVFXHQWR� GHO� ����HQ� ODV� FRPSUDV�TXH� UHDOLFHQ�HQ� OD�
OLEUHUtD� 9LGD� 1XHYD� FRQ� OD� SUHVHQWDFLyQ� GHO� FDUQHW� 8&*�� DGHPiV� SRGUiQ�
LQVFULELUVH�HQ�HO�SURJUDPD�GH�DFXPXODFLyQ�GH�ERQRV�TXH�SURPRFLRQD�OD�OLEUHUtD���
�
�
�
�
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6HUYLFLR�GH�7D[LV�8&*�
�
'HVGH�HO�PHV�GH�VHSWLHPEUH�GH�������OD�8&*�FXHQWD�FRQ�VHUYLFLR�GH�WD[LV��ORV�
PLVPRV�TXH�VH�HQFXHQWUDQ�XELFDGRV�SRU�HO�ODGR�GH�OD�SXHUWD�GH�$OEiQ�%RUMD�R�
SXHGHQ�VHU� VROLFLWDGRV�D� WUDYpV�GH� OD� UHFHSFLyQ���&RPR�PHGLGD�GH�VHJXULGDG�
SDUD� ORV� HVWXGLDQWHV�� SHUVRQDO� DGPLQLVWUDWLYR� \� GRFHQWHV�� ORV� FKRIHUHV� GH� ORV�
WD[LV�GH�OD�XQLYHUVLGDG�VH�HQFXHQWUDQ�GHELGDPHQWH�XQLIRUPDGRV��
�
&DPSDxD�DTXt�VH�UHVSLUD�UHVSHWR�
�
(Q�HO�PHV�GH�QRYLHPEUH�GH������VH�UHDOL]y�HO�ODQ]DPLHQWR�GH�FDPSDQD��$TXt�
VH� UHVSLUD� UHVSHWR�� DTXt� VH� UHVSLUD� DLUH� SXUR�� FRQ� HO� REMHWLYR� GH� LQIRUPDU� D�
QXHVWURV�DOXPQRV��GRFHQWHV�\�SHUVRQDO�DGPLQLVWUDWLYR��VREUH�ODV�iUHDV�TXH�KDQ�
VLGR�GHVLJQDGDV�SDUD�IXPDU�\� ODV�TXH�KDQ�VLGR�GHFODUDGDV� OLEUHV�GH�KXPR��(O�
'HSDUWDPHQWR� GH� %LHQHVWDU� (VWXGLDQWLO� KD� ODQ]DGR� XQD� FDPSDxD� YLVXDO� FRQ�
PHQVDMHV�TXH�PRWLYHQ�D�WRGD�OD�FRPXQLGDG�XQLYHUVLWDULD�D�UHVSHWDU�HO�HVSDFLR�
OLEUH�GH�KXPR�GH�VXV�FRPSDxHURV��
�
6HUYLFLRV�'HSRUWLYRV�

(O�ÈUHD�GH�%LHQHVWDU�8QLYHUVLWDULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��D�WUDYpV�GHO�
3URJUDPD�GH�'HSRUWHV�\�5HFUHDFLyQ��GHILQH�ORV�VLJXLHQWHV�SURSyVLWRV��

x� )DFLOLWDU� OD�5HFUHDFLyQ� \� HVSDUFLPLHQWR� GH� ORV� DOXPQRV�� IRPHQWDQGR� HO�
FRPSDxHULVPR�� OD� FDPDUDGHUtD� \� OD� DPLVWDG� D� WUDYpV� GH� DFWLYLGDGHV�
GHSRUWLYDV�\�FXOWXUDOHV��

x� )RPHQWDU�OD�SUiFWLFD�GH�ORV�'HSRUWHV��WDOHV�FRPR�7HQLV�GH�0HVD��)XWERO��
5XEJ\�� 9ROHLERO�� HQWUH� RWURV��� FUHDQGR� HTXLSRV� UHSUHVHQWDWLYRV� GH� OD�
8QLYHUVLGDG� &DVD� *UDQGH� \� SURFXUDQGR� OD� FRPSHWHQFLD� FRQ� RWUDV�
8QLYHUVLGDGHV�� DVt� FRPR� OD� SDUWLFLSDFLyQ� HQ� FRPSHWHQFLDV�� ORFDOHV��
UHJLRQDOHV�R�QDFLRQDOHV��

x� 3URSRUFLRQDU� IDFLOLGDGHV� SDUD� OD� SUiFWLFD� GHO�'HSRUWH�� D� ORV� GHSRUWLVWDV�
GH� $OWR� 5HQGLPLHQWR� PDWULFXODGRV� HQ� OD� 8&*�� WDQWR� D� QLYHO� LQGLYLGXDO�
FRPR� FROHFWLYR�� GH�PDQHUD� TXH� OD� SDUWLFLSDFLyQ� HQ�RWUDV� GLVFLSOLQDV� VH�
H[WLHQGH�\�FRQFUHWD��WDOHV�FRPR�VXUI��MLX�MLWVX��DWOHWLVPR��HWF��

x� 0DQWHQHU� OD�RSFLyQ�GH�SRVWXODU�D� ´%(&$6�325�'(3257(´�GLULJLGDV�D�
GHSRUWLVWDV�GH�$OWR�5HQGLPLHQWR�HVWXGLDQWHV�GH� OD�8&*��VHJ~Q�PHULWRV�
GHSRUWLYRV� TXH� YD\DQ� FRPSDJLQDGRV� FRQ� ORV� PHULWRV� DFDGpPLFRV�
FRUUHVSRQGLHQWHV��

� $FWLYLGDGHV�'HSRUWLYDV���
�

x� 1XHYD�7HPSRUDGD�GH�5XJE\�
�
(O����GH�DEULO�GH������FRPHQ]y�OD�WHPSRUDGD������SDUD�HO�HTXLSR�GH�UXJE\�GH�
OD� 8&*�� � (O� HQFXHQWUR� VH� UHDOL]y� HQ� OD� FLXGDG� GH� &XHQFD�� FRQWUD� HO� HTXLSR�
ÈJXLODV� 5&� GH� OD� 8QLYHUVLGDG� GHO� $]XD\�� � /RV� <DJXDUHV� UHDOL]DURQ� XQ� JUDQ�
SDUWLGR��LPSRQLpQGRVH�FRQ�XQ�PDUFDGRU�GH����D�����
�
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x� $OXPQRV�GH�5XJE\�8&*�6HOHFFLRQDGRV�1DFLRQDOHV�
�
$OXPQRV�GH� OD�6HOHFFLyQ�GH�5XJE\�GH� OD�8&*�� IXHURQ�SUHVHOHFFLRQDGRV�SDUD�
IRUPDU� SDUWH� GH� OD�6HOHFFLyQ�1DFLRQDO� GH�5XJE\� TXH� FRPSHWLy� GHO� �� DO� �� GH�
GLFLHPEUH�HQ�HO�;9�&DPSHRQDWR�6XGDPHULFDQR�TXH�VH�FHOHEUy�HQ�*XDWHPDOD��
�
/RV�DOXPQRV�VH�FRQFHQWUDURQ�HO� �������\����GH� MXQLR�HQ� OD� UHVLGHQFLD�GH� ODV�
LQVWDODFLRQHV�GH�)HGHJXD\DV�³5REHUWR�*LOEHUW´�GH�*XD\DTXLO��
�
(VWRV�DOXPQRV�IXHURQ��
$OEHUWR�9DOODULQR�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�
-RVp�=DPEUDQR���/XLJL�9LOODFLV�H��,YiQ�0DFtDV�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�
0yQLFD�+HUUHUD�
�
�

x� 1XHYD�&DPSHRQD�
�
$ULDQQD� 7DQFD�� DOXPQD� GH� WHUFHU� VHPHVWUH� GH� OD� FDUUHUD� GH�
&LHQFLDV� 3ROtWLFDV� GH� OD� 8&*�� JDQy� HO� SULPHU� OXJDU� HQ� OD�
FDWHJRUtD����DxRV�HQ� OD�PHGLD�PDUDWyQ�GH�*XD\DTXLO�TXH�VH�
GHVDUUROOy�HO�GRPLQJR���GH�MXOLR�GH�������
�
�
�

x� 5HSUHVHQWDQWHV�GH�OD�8&*�HQ�OD�&DUUHUD�([SUHVR���.�
�
(O� GRPLQJR� ��� GH� MXOLR� GH� ����� VH� UHDOL]y� OD�
&DUUHUD� ([SUHVR� ��N�� HQ� GRQGH� SDUWLFLSDURQ�
FRPR� UHSUHVHQWDQWHV� GH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH�� DOXPQRV�� SHUVRQDO� DGPLQLVWUDWLYR� \�
SURIHVRUHV� TXH� SUHYLDPHQWH� VH� LQVFULELHURQ� HQ�
HVWD� FRPSHWHQFLD�� � 3UHYLR� DO� HYHQWR�� ORV�
GHSRUWLVWDV� VH� UHXQtDQ� HQ� ODV� FDQFKDV� GH�
)('(*8$<$6�SDUD�HQWUHQDU���&DGD�SDUWLFLSDQWH�
UHFLELy�XQ�FKLS�\�XQD�OD�FDPLVHWD�8&*���
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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x� (TXLSR�GH�)XWERO�$GPLQLVWUDWLYRV�
�
(O�HTXLSR�GH�I~WERO�GH�$GPLQLVWUDWLYRV�GH�OD�8&*�FRPHQ]y�D�MXJDU�HO�ViEDGR����
GH�RFWXEUH�HQ�OD�HWDSD�GH�FODXVXUD�GHO�FDPSHRQDWR�GH�I~WERO��
�

x� ,QDXJXUDFLyQ�GHO�&DPSHRQDWR�,QWHUXQLYHUVLWDULR�GH�)~WERO�������
�
(O����GH�RFWXEUH�GH�������VH�OOHYy�D�FDER�OD�LQDXJXUDFLyQ�GHO�,;�&DPSHRQDWR�
1DFLRQDO� 8QLYHUVLWDULR� \� 3ROLWpFQLFR� GH� )~WERO�� HQ� HO� TXH� SRU� SULPHUD� YH]�
SDUWLFLSD� OD� 8QLYHUVLGDG� &DVD� *UDQGH� FRQ� XQ� HTXLSR� GH� I~WERO� PDVFXOLQR��
FRQIRUPDGR�SRU����HVWXGLDQWHV�GH�ODV�GLIHUHQWHV�IDFXOWDGHV��
�
(O�'LUHFWRU�7pFQLFR�GHO�HTXLSR�HV�HO�SURIHVRU�&ULVWLDQ�&RQVWDQWH�6DDYHGUD�\�HO�
GLULJHQWH� GHO� PLVPR� HV� HO� HVWXGLDQWH� $QJHO� 5XL]�%UDYR�� D� FRQWLQXDFLyQ� OD�
QyPLQD�GH�HVWXGLDQWHV�TXH�FRQIRUPDQ�HO�HTXLSR�8&*��
�

�� -RUJH�$ODYD�)ORUHV�
�� 'DYLG�$OYDUH]�.URQIOH�
�� $GULiQ�&DUGHQDV�*XLMDUUR�
�� -RUJH�&HSHGD�0HQHVHV�
�� 2WWR�&yUGRYD�&HYDOORV�
�� -RVHSK�&RUGRYD�5DPLUH]�
�� -RUJH�&RUQHMR�9DOGH]�
�� (VWHIDQR�'XHxDV�3D]PLxR�
�� &KULVWLDQ�*XHUUD�*DUFtD�

��� -XDQ�*XHUUHUR�$UJXHOOR�
��� -XDQ�+ROJXtQ�:DJQHU�
��� (QULTXH�0HQGR]D�)XHQWHV�
��� 0DXULFLR�0RQWR\D�(FKHYDUUtD�
��� &DUORV�0RUDOHV�5RVDOHV�
��� $QWRQLR�2UR]FR�0RUD�
��� 'LWWHU�3DQW]D�*RPH]�
��� -DPLO�3DYyQ�%RODxRV�
��� ,VUDHO�6XVi�6DOD]DU�
��� /HRQHO�9DVFRQH]�6DQFKH]�
��� -DYLHU�9HODVTXH]�*DUFtD�

�
x� 3ULPHURV�-XHJRV�%ROLYDULDQRV�GH�3OD\D�

�
,YiQ�$QGUp�0DFtDV�$UWLHGD��DOXPQR�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�6RFLDO�FRQ�0HQFLyQ�
HQ�5HGDFFLyQ�&UHDWLYD�IXH�VHOHFFLRQDGR�SDUD�IRUPDU�SDUWH�GH�OD�VHOHFFLyQ�1DFLRQDO�GH�
5XJE\� 3OD\D� SDUD� SDUWLFLSDU� HQ� ORV� 3ULPHURV� -XHJRV� %ROLYDULDQRV� GH� 3OD\D� TXH� VH�
FHOHEUDURQ�GHO���DO���GH�QRYLHPEUH�GH�������
�
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x� <DJXDUHV� 5&�� (TXLSR� GH� 5XJE\�� GH� OD� 8&*� JDQy� 7RUQHR� GH�
&ODXVXUD�GH�OD�=RQD�6XU�GHO�&DPSHRQDWR�1DFLRQDO��

�
(O�HTXLSR�GH�5XJE\�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�JDQy�OD�ILQDO�GH�OD�]RQD�VXU�
\�GLVSXWDUi�SRU�SULPHUD�YH]�OD�JUDQ�ILQDO�GHO�&DPSHRQDWR�(FXDWRULDQR���
/D� ILQDO� GHO�;9�&DPSHRQDWR�1DFLRQDO�GH�5XJE\�VH� UHDOL]y�HO� GRPLQJR����GH�
QRYLHPEUH�GH������HQ� OD�(VFXHOD�0LOLWDU� ³(OR\�$OIDUR´� HQ� OD� FLXGDG�GH�4XLWR��
GHQWUR�GH�ORV�DFWRV�GH�OD�VHPDQD�IUDQFHVD��RUJDQL]DGR�SRU�OD�³&iPDUD�)UDQFR�
(FXDWRULDQD�GH�&RPHUFLR´���
�

x� <DJXDUHV�5&�� (TXLSR� GH�5XJE\�� GH� OD�8&*�� 9LFH� FDPSHyQ� GHO�
&DPSHRQDWR�1DFLRQDO��

�
(O�GRPLQJR�HQ�HO�³(VWDGLR�GH�OD�(VFXHOD�0LOLWDU�(OR\�$OIDUR´�VH�MXJy�OD�ILQDO�GHO�
;9� &DPSHRQDWR� (FXDWRULDQR� GH� 5XJE\�� HQWUH� 1yPDGDV� 5&� FDPSHyQ� GH� OD�
]RQD� QRUWH� \� HO� HTXLSR� GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� ³<DJXDUHV� 5&´��
FDPSHyQ� GH� OD� ]RQD� VXU�� (O� UHVXOWDGR� GHO� SDUWLGR� IXH� GH� ��� D� ��� D� IDYRU� GH�
1yPDGDV�� SRU� OR� TXH� HO� HTXLSR� GH� OD� 8&*� VH� DGMXGLFy� HO� YLFH� FDPSHRQDWR�
������
�
(VWH�HV�HO�Pi[LPR�WULXQIR�GHO�HTXLSR�GH�5XJE\�GH�OD�8QLYHUVLGDG�TXH�FRQ�VyOR�
�� DxRV� GH� H[LVWHQFLD� KD� VLGR� VHJXQGR� HQ� XQ� WRUQHR� WDQ� H[LJHQWH� FRPR� HVWH�
&DPSHRQDWR��
�
����� $GTXLVLFLRQHV�H�,QIUDHVWUXFWXUD�

�
�������%LEOLRWHFD��

�
(Q�HO�DxR������HQ�OD�%LEOLRWHFD�(UZLQ�%XHQGtD�VH�FRQWUDWy�XQ�QXHYR�SURJUDPD�
GH� JHVWLyQ� GH� ELEOLRWHFDV� OODPDGR�30%�� TXH� RIUHFH� VHUYLFLRV� DGLFLRQDOHV� TXH�
SHUPLWHQ�EULQGDU�XQD�PHMRU�DWHQFLyQ�D�OD�FRPXQLGDG�DFDGpPLFD��&XHQWD�FRQ�XQ�
PyGXOR� GH� SUpVWDPR� GH� PDWHULDO� \� XQ� iJLO� PRWRU� GH� E~VTXHGD� GRQGH� VH�
REVHUYD�OD�GLVSRVLFLyQ�GHO�GRFXPHQWR��VX�GLVSRQLELOLGDG��\�UHDOL]DU�UHVHUYDV�GHO�
OLEUR��TXH�HVWp�SUHVWDGR� 
 
$GHPiV� VH� FRQWUDWy� OD� GLJLWDOL]DFLyQ� GH� GRFXPHQWRV� GH� 7HVLV� GH� *UDGR� \�
SUHVHQWDFLRQHV�GH�&DVRV�GH�6LPXODFLyQ�3URIHVLRQDO�� �(VWR�SHUPLWLUi�FRPSDUWLU�
ORV�GRFXPHQWRV�UHDOL]DGRV�HQ�OD�8&*�HQ�UHSRVLWRULRV�GLJLWDOHV�\�RWURV�HVSDFLRV�
YLUWXDOHV�YLVLWDGRV�SRU�XQ�PD\RU�Q~PHUR�GH�OHFWRUHV� 
�
�
�
�
�
�
�
�
�
�
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/D�ELEOLRWHFD�DFWXDOPHQWH�FXHQWD�FRQ�HO�VLJXLHQWH�PDWHULDO�ELEOLRJUiILFR��
�

x� ������OLEURV�DSUR[LPDGDPHQWH� �
$GPLQLVWUDFLyQ� �
$GPLQLVWUDFLyQ�GH�OD�3URGXFFLyQ� �
$GPLQLVWUDFLyQ�3~EOLFD� �
$QDWRPtD� �
$QWURSRORJtD� �
$UWHV� �
$XGLRYLVXDO� �
%LHQHVWDU�6RFLDO� �
&LHQFLD�3ROtWLFD� �
&LHQFLDV�6RFLDOHV� �
&LQH� �
&RPHUFLR�([WHULRU� �
&RPXQLFDFLyQ� �
&RPXQLFDFLyQ�'H�0DVDV� �
&RPXQLFDFLyQ�1R�9HUEDO� �
&RPXQLFDFLyQ�2UJDQL]DFLRQDO� �
&RPXQLFDFLyQ�6RFLDO� �
&RPXQLGDGHV� �
&XOWXUD� �
&XOWXUD�-XYHQLO� �
&XOWXUD�0RGHUQD�\�3RVWPRGHUQD� �
'LVHxR�*UiILFR� �
(FRQRPtD� �
(GXFDFLyQ� �
(GXFDFLyQ�(VSHFLDO� �
(GXFDFLyQ�3ULPDULD� �
(GXFDFLyQ�6XSHULRU� �
(QLJPDV� �
(SLVWHPRORJtD� �
(VWDGtVWLFD�)LQDQFLHUD� �
(VWDGtVWLFDV� �
(VWDGR� �
(VWLPXODFLyQ�7HPSUDQD� �
)DPLOLD� �
)LORVRItD� �
)LQDQ]DV� �
)RWRJUDItD� �
*pQHUR� �
*HVWLyQ�GH�3UR\HFWRV� �

+LVWRULD�3ROtWLFD�GHO�(FXDGRU� �
+LVWRULD�8QLYHUVDO� �
+LVWRULD�\��*HRJUDItD� �
,QIRUPiWLFD� �
,QYHVWLJDFLyQ� �
,QYHVWLJDFLyQ�±�(VWXGLR� �
,QYHVWLJDFLyQ�GH�0HUFDGR� �
,QYHVWLJDFLyQ�HQ�&RPXQLFDFLyQ� �
/HQJXD� �
/H\HV� �
/LWHUDWXUD�8QLYHUVDO� �
0DUNHWLQJ� �
0DUNHWLQJ�GH�6HUYLFLRV� �
0DUNHWLQJ�6RFLDO� �
0DWHPiWLFDV� �
0HGLR�$PELHQWH� �
0HGLRV�GH�&RPXQLFDFLyQ� �2EUDV�GH�5HIHUHQFLD���'LFFLRQDULRV�\�
(QFLFORSHGLDV� �
3HGDJRJtD� �
3HULRGLVPR� �
3LQWXUD� �
3UREOHPDV�6RFLDOHV� �
3VLFRORJtD� �
3VLFRORJtD�&RJQLWLYD� �
3VLFRORJtD�GHO�QLxR� �
3VLFRORJtD�(GXFDWLYD� �
3XEOLFLGDG� �3XHULFXOWXUD��&XLGDGR�GH�1LxRV�HQ�HO�
+RJDU�� �
5HFXUVRV�+XPDQRV� �
5HODFLRQHV�3~EOLFDV� �
5HOLJLyQ� �
6HPLyWLFD� �
6RFLRORJtD� �
7HFQRORJtDV�&RPXQLFDFLRQDOHV� �
7HUDSLD�)DPLOLDU� �
7LSRJUDItD� �

���
x� �����5HYLVWDV� �
x� ����3HOtFXODV� �
x� ����'RFXPHQWDOHV� �
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x� ���%ROHWLQHV�\�GRFXPHQWDOHV�VXHOWRV� �
x� 6XVFULSFLyQ�D���SHULyGLFRV�GHO�SDtV���

(O�8QLYHUVR�
(O�7HOpJUDIR��
+R\�
(O��&RPHUFLR���
([SUHVR���
0HUFXULR�

x� ����&'¶V�520�UHODFLRQDGRV��FRQ�ODV�
GLIHUHQWHV�iUHDV�GH�FDGD�)DFXOWDG�� �

x� ���9LGHRFDVVHWWHV��FRQ�LQIRUPDFLyQ���  �

�

�
$� FRQWLQXDFLyQ� VH� GHWDOODQ� HO� Q~PHUR� GH�3UR\HFWRV� GH�7HVLV� \�&DVRV� TXH� HUDQ�
SDUWH�GHO�LQYHQWDULR�ItVLFR�GH�OD�%LEOLRWHFD�(UZLQ�%XHQGtD�GHVGH�HO�DxR������\�TXH��
DFWXDOPHQWH�HVWiQ�HQ�SURFHVR�GH�GLJLWDOL]DFLyQ��
�

x� ����&DUSHWDV�GH�FDVRV�GH�DOXPQRV�GH�SULPHUR�D�FXDUWR�DxR�UHFRSLODGDV�
GHVGH�HO�DxR��������

�

� �x� ����7HVLV�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD� �
x� ���7HVLV�GH�&RPXQLFDFLyQ�GH�OD�(VFXHOD�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�

�GH�&KLOH�� �
x� ���7HVLV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR�� �
x� ���7HVLV�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�� �
x� ���7HVLV�GH�3RVWJUDGR�GH�OD�0DHVWUtD�GH�(GXFDFLyQ�6XSHULRU�� ��

'RQDFLRQHV�
�
'XUDQWH�HO�DxR�������QRV�UHDOL]DURQ�ODV�VLJXLHQWHV�GRQDFLRQHV��
�

1RPEUH�GH�OD�3HUVRQD� &DQWLGDG�GH�/LEURV�'RQDGRV�
0RGHVWR�&RUUHD� ���
'DQLHO�9DOHQ]XHOD� ���
-RKQ�0XUUD\� ���
$QD�0DUtD�7DQFD� ���
&LQG\�&KLULERJD� ���
�
���������&RQVWUXFFLRQHV�\�$GHFXDFLRQHV�

�
(GLILFLR�GH�0DUNHWLQJ��5HODFLRQHV�3~EOLFDV�\�$GPLVLRQHV�
�
(Q� HO� PHV� GH� DJRVWR� VH� LQDXJXUy� HO� QXHYR� HGLILFLR� GH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH�� GRQGH� DFWXDOPHQWH� IXQFLRQDQ� ODV� iUHDV� GH� 0DUNHWLQJ�� 5HODFLRQHV�
3~EOLFDV�\�$GPLVLRQHV��HVWD�FRQVWUXFFLyQ�TXH�VH� LQLFLy�HQ�HO�DxR������ IRUPy�
SDUWH� GH� ODV� UHPRGHODFLRQHV� TXH� VH� UHDOL]DURQ� HQ� OD� HQWUDGD� SULQFLSDO� GH� OD�
8QLYHUVLGDG��
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�
�
�
�
�
�
�
�
�
�
�
�

5HPRGHODFLyQ�$FFHVR�3XHUWD�0LUDIORUHV�\�$OEiQ�%RUMD�
�
&RPR�UHVSXHVWD�DO�SHGLGR�TXH�OD�8QLYHUVLGDG��KLFLHUD�D�OD�0�,��0XQLFLSDOLGDG�GH�
*XD\DTXLO��VH�UHDOL]DURQ�ORV�WUDEDMRV�GH�PHMRUD�\�UHJHQHUDFLyQ�GH�OD��DFHUD�GH�
DFFHVR� D� QXHVWUR� LQJUHVR� GH� 0LUDIORUHV�� /RV� TXH� LQFOX\HURQ� WUDEDMRV� GH�
MDUGLQHUtD�\�QXHYDV�FRQH[LRQHV�GH�DJXD�SRWDEOH���
�
$Vt� PLVPR�� \� D� SHGLGR� GH� WRGD� OD� FRPXQLGDG� 8QLYHUVLWDULD�� VH� UHDOL]DURQ�
SHWLFLRQHV�D� OD�0�� ,��0XQLFLSDOLGDG�GH�*XD\DTXLO� \� �D� OD�&RPLVLyQ�GH�7UiQVLWR�
GHO�(FXDGRU�� �SDUD�FRQWDU�FRQ�HO�VHUYLFLR�GH�VHPDIRUL]DFLyQ� �H� LOXPLQDFLyQ� �DO�
LQJUHVR�GH�OD�3XHUWD�$OEiQ�%RUMD���
�
(VWH�WUDEDMR�VH�KD�LGR�SRVWHUJDQGR�KDVWD�HVWH�PRPHQWR��HQ�HO�TXH�VH�LQLFLDURQ�
ODV� REUDV� GH� UHJHQHUDFLyQ� HQ� HVWD� iUHD�� 6H� FRQWDUi� FRQ� HO� VHUYLFLR� GH�
VHPDIRUL]DFLyQ� \� VHxDOL]DFLyQ� FRUUHVSRQGLHQWH�� \� PHMRUDV� GH� SDUTXHV� \�
MDUGLQHV�� �HQ�EHQHILFLR�GH� OD�FRPXQLGDG�8QLYHUVLWDULD�\�GH� ORV�XVXDULRV�GH� ORV�
HGLILFLRV�YHFLQRV��
�
�
�
�
�
�
�
�
�
�
$GHFXDFLyQ�ÈUHD�GH�,QYHVWLJDFLyQ�
�
(Q� HO� PHV� GH� DJRVWR� VH� LQLFLDURQ� ORV� WUDEDMRV� GH� UHPRGHODFLyQ� GRQGH�
IXQFLRQDED� HO� 'HSDUWDPHQWR� GH� 5HODFLRQHV� 3~EOLFDV�� SDUD� DGHFXDUOD� SDUD� HO�
'HSDUWDPHQWR� GH� ,QYHVWLJDFLyQ� GH� OD� 8QLYHUVLGDG�� HVWDV� LQVWDODFLRQHV�
HPSH]DURQ�D�IXQFLRQDU�GHVGH�RFWXEUH�GH�������
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5HPRGHODFLyQ�\�UHXELFDFLyQ�ÈUHD�GH�5HFHSFLyQ�H�,QIRUPDFLyQ�
�
&RPR�SDUWH�GH�ORV�WUDEDMRV�GH�UHPRGHODFLyQ�VH�SURFHGLy�D�KDELOLWDU�XQ�HVSDFLR�
SDUD�SURSRUFLRQDU�LQIRUPDFLyQ��WDQWR�SDUD�OD�FRPXQLGDG�XQLYHUVLWDULD��YLVLWDQWHV��
DOXPQRV�� SHUVRQDO� GRFHQWH��PLHQWUDV� TXH�HO� iUHD�GH�5HFHSFLyQ� WHOHIyQLFD� VH�
WUDVODGy�D�OD�RILFLQD�GH�6HUYLFLRV�*HQHUDOHV��
�
�
�
�
�
�
�
�
�
�
$GHFXDFLyQ�WXPEDGR�\�OXPLQDULDV�/DERUDWRULRV���
�
(Q� DJRVWR� GH� HVWH� DxR� VH� UHDOL]y� HO� FDPELR� GH� OXPLQDULDV� \� WXPEDGR� HQ� ORV�
/DERUDWRULRV�GH�3&���\�3&����SHUPLWLHQGR�PD\RU�HQWUDGD�GH�OX]��HQ�ORV�PLVPRV�
�
������������������
�
�
�
�
�
�
$GHFXDFLRQHV�6DOD�GH�3URIHVRUHV�
�
/D�SULPHUD�VHPDQD�GH�MXOLR�GH������HPSH]y�D�IXQFLRQDU�OD�6DOD�GH�3URIHVRUHV���
HVSDFLR� FUHDGR� FRQ� HO� ILQ� GH� TXH� ORV� GRFHQWHV� SUHSDUHQ� VXV� FODVHV�� UHDOLFHQ�
UHXQLRQHV�� FDOLILTXHQ� WUDEDMRV� \� DWLHQGDQ� D� ORV� DOXPQRV�� � /D� VDOD� FXHQWD� FRQ�
FRPSXWDGRUHV�� LQWHUQHW��PHVDV�GH� WUDEDMR� \� FDIHWHUtD�� � /D� VDOD� GH�SURIHVRUHV�
HVWi�XELFDGD�IUHQWH�D�ODV�SLUiPLGHV�\�HO�KRUDULR�GH�XVR�HV�GH���K���D���K�����
�
�
�
�
�
�
�
�
�
�
�
�
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ÈUHD�GH�)XPDGRUHV�
�
&RQ� HO� LQLFLR� GHO� SHUtRGR� DFDGpPLFR� DEULO� ������ VH� HVWDEOHFLHURQ� iUHDV�
HVSHFtILFDV�SDUD�ORV�IXPDGRUHV��FRQ�OR�TXH�VH�HVSHUD�PHMRUDU�OD�FRQYLYHQFLD�GH�
WRGD�OD�FRPXQLGDG�XQLYHUVLWDULD�� ODV�iUHDV�GHVLJQDGDV�VRQ��SDWLR�GHO�(VWDEOR�\�
HO� SDWLR� TXH�HVWi� MXQWR� D� OD�)DFXOWDG� GH�&RPXQLFDFLyQ��DPEDV� FRQ� OD� GHELGD�
VHxDOL]DFLyQ��
�
,QVWDODFLyQ�GH�6LVWHPD�FRQWUD�LQFHQGLRV�
�
&RQWLQXDQGR�FRQ� ODV�PHGLGDV�GH�6HJXULGDG�\�6DOXG�/DERUDO�� �� OD�8QLYHUVLGDG�
&DVD� *UDQGH� LQLFLy� HO� PLpUFROHV� ��� GH� DJRVWR� GH� ����� �ORV� WUDEDMRV� GH�
LQVWDODFLyQ�GHO�6LVWHPD�&RQWUD�,QFHQGLRV�����/D�LQVWDODFLyQ�GH�HVWH�VLVWHPD�WRPy�
DSUR[LPDGDPHQWH�� ��� GtDV� \� VH� FRQVLGHUDURQ� WRGRV� ORV� HVSDFLRV� GH� OD�
8QLYHUVLGDG�� VDORQHV� GH� FODVH�� WHDWUR�� DXGLWRULR�� �ODERUDWRULRV�� RILFLQDV��
ERGHJDV��EDU��HWF���
�
/HYDQWDPLHQWR�GH�QXHYRV�SODQRV�DUTXLWHFWyQLFRV�
�
(Q� MXQLR�GH������HQ� OHYDQWDPLHQWR� LQWHULRU�\�H[WHULRU�GH�VXV� LQVWDODFLRQHV��HV�
GHFLU� HODERUy� VXV� QXHYRV� SODQRV� DUTXLWHFWyQLFRV� HQ� UHVSXHVWD� D� ORV�
UHTXHULPLHQWRV� �VROLFLWDGRV�SRU�HO� �&XHUSR�GH�%RPEHURV���(VWH� WUDEDMR� �HVWXYR�
�D�FDUJR�GH� OD�$UT��&DUPHQ�9pOH]��GRQGH�VH� UHDOL]DURQ� ODV�PHGLFLRQHV�GH� ORV�
WHUUHQRV�� FRQWRUQRV� GH� HGLILFLRV�� FDPLQHUDV�� iUHDV� YHUGHV� \� FRQVWUXFFLRQHV�
JHQHUDOHV�\�GH�ORV�HGLILFLRV�FRPR�RILFLQDV��VDORQHV�GH�FODVHV�\�ODERUDWRULRV��
�
+DELHQGR� UHDOL]DGR� XQ� HVWXGLR� GH� VHJXULGDG� HQ� JHQHUDO� � �FiPDUDV�� DODUPDV��
HWF��� VH� SURFHGLy� FRQ� OD� LQVWDODFLyQ� GH� GHWHFWRUHV� GH� KXPR�� HVWDFLRQHV�
PDQXDOHV�FRQWUD�LQFHQGLRV��OXFHV�HVWURERVFRSLDV��WDQWR�VDODV�GH�FODVH��RILFLQDV��
ERGHJDV��HWF���
�
������������������
�
������������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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$Vt� PLVPR�� VH� HIHFWXDURQ� � PHGLFLRQHV� GH� UXLGR�� WHPSHUDWXUD�� YHQWLODFLyQ��
WDPDxR� GH� DXODV�� 6H� � UHYLVDURQ� YtDV� GH� DFFHVLELOLGDG�� � DQFKR�GH� FRUUHGRUHV��
GLPHQVLRQHV�GH�EDxRV���HWF����$GHPiV���VH�UHDOL]y�XQ��OHYDQWDPLHQWR�JHQHUDO�GH�
SODQRV��HVWUXFWXUDOHV�GH�WRGRV�ORV�HGLILFLRV�GH�OD�8&*��
�
���� ,QQRYDFLRQHV�\�&UHDFLRQHV�
�
'XUDQWH�ORV�PHVHV�GH�PD\R�D�GLFLHPEUH�GH�������OD�8QLYHUVLGDG�&DVD�*UDQGH�
UHDOL]y�ODV�VLJXLHQWHV�LQQRYDFLRQHV�\�FUHDFLRQHV��
�

�������&DOHQGDULR�*HQHUDO�GH�(YHQWRV�GH�3iJLQD�:HE��
�
$�SDUWLU�GHO�PDUWHV���GH�PD\R�GH������VH�VXELy�D�OD�SiJLQD�ZHE�GH�OD�8&*�XQ�
&DOHQGDULR�GH�(YHQWRV���/D�LGHD�GH�HVWD�LQQRYDFLyQ�HV�SHUPLWLU�D�OD�FRPXQLGDG�
XQLYHUVLWDULD� HVWDU� LQIRUPDGD� GH� WRGRV� ORV� HYHQWRV� TXH� VH� UHDOL]DQ� SDUD� TXH�
SXHGDQ�SODQLILFDU� ORV�PLVPRV�GH�XQD�PDQHUD�PiV�FRRUGLQDGD�HQ�UHODFLyQ�D� OD�
HMHFXFLyQ�\�DVLVWHQFLD��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�������&KDW�2QOLQH�FRQ�OD�8&*�
�
$�SDUWLU�GHO�PHV�GH�MXQLR�GH�������OD�8QLYHUVLGDG�&DVD�*UDQGH�FXHQWD�FRQ�XQ�
QXHYR�FKDW�HQ�YLYR�GRQGH�ODV�SHUVRQDV�SXHGHQ�LQIRUPDUVH�VREUH�ODV�FDUUHUDV��
FRVWRV�� IHFKDV� GH� LQJUHVR� D� WUDYpV� GH� OD� SiJLQD�
ZHE�KWWS���ZZZ�FDVDJUDQGH�HGX�HF�DGPLVLRQHV�FKDW�HQ�YLYR��HQ� HO� KRUDULR� GH�
�K���D���K���\���K���D���K��� 
�

��������3ODWDIRUPD�(%6&2�SDUD�E~VTXHGD�GH�LQIRUPDFLyQ�
�
(%6&2�HV�XQ�EXVFDGRU�YLUWXDO��TXH�SHUPLWH�DO�XVXDULR�DFFHGHU�D�XQD�YDULHGDG�
GH�EDVH�GH�GDWRV�GH�GLVWLQWRV�WLSRV�GH�SXEOLFDFLRQHV��
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&RQVLGHUDGR�HO�DJHQWH� OtGHU�GHO�PXQGR�GH�
LQIRUPDFLyQ��RIUHFH�VHUYLFLRV�GH�FRQVXOWRUtD�
\� WHFQRORJtD�GH�SXQWD�SDUD� OD�JHVWLyQ�\�HO�
DFFHVR� D� FRQWHQLGRV� GH� FDOLGDG��
LQFOX\HQGR� OD� LPSUHVLyQ� \� UHYLVWDV�
HOHFWUyQLFDV��SDTXHWHV�HOHFWUyQLFRV��EDVHV�
GH� GDWRV� GH� LQYHVWLJDFLyQ�� OLEURV�
HOHFWUyQLFRV�\�PXFKR�PiV��
�
(VWi� GLVSRQLEOH� SDUD� ORV� HVWXGLDQWHV��
GRFHQWHV�� SHUVRQDO� DGPLQLVWUDWLYR�� GHVGH�
RFWXEUH�GH������D�WUDYpV�GH�OD�SiJLQD�ZHE�
GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� HQ� OD�

VHFFLyQ�%LEOLRWHFD�(UZLQ�%XHQGtD��
�

������� &UHDFLyQ� GH� OD� 'LUHFFLyQ� GH� ,QYHVWLJDFLyQ� HQ�
QRYLHPEUH������
�

(Q�1RYLHPEUH�GH������VH�FUHy�OD�'LUHFFLyQ�GH�,QYHVWLJDFLyQ�GH�OD�8QLYHUVLGDG�
FRQ�HO�REMHWLYR�GH� UHDOL]DU�HO� UHGLVHxR�GH�SUR\HFWRV�\� OtQHDV�GH� LQYHVWLJDFLyQ��
EDMR�OD�'LUHFFLyQ�GH�OD�0J��&ODXGLD�3DWULFLD�8ULEH���
�

�������8&*�H[WLHQGH�VX�FDPSXV�D�&253(,�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH��D�WUDYpV�GH�XQ�FRQYHQLR�GH�FRODERUDFLyQ�VXVFULWR�
FRQ�&253(,��FXHQWD�FRQ�XQD�RILFLQD�HQ�VXV�LQVWDODFLRQHV��LQDXJXUDGD�HO����GH�
DEULO�GH��������(VWD�DOLDQ]D�WLHQH�XQ�WULSOH�SURSyVLWR��
�

�� 5HDOL]DFLyQ�GH�SDVDQWtDV�GH�ORV�HVWXGLDQWHV��
�� 'HVDUUROOR� GH� SUR\HFWRV� GH� LQYHVWLJDFLyQ� FRQMXQWRV� VREUH�

WHPDV� GH� H[SRUWDFLRQHV� H� LQWHUQDFLRQDOL]DFLyQ� GH�
HPSUHVDV��

�� 'HVDUUROOR� H� LPSOHPHQWDFLyQ� GH� UXHGDV� GH� QHJRFLRV� HQ�
OtQHD���
�

�������&HQWUR�GH�SUiFWLFDV�\�SDVDQWtDV�HQ�)$6,1$50��
�
(O����GH�RFWXEUH�GH������VH�UHDOL]y�OD�LQDXJXUDFLyQ�GHO�&HQWUR�GH�3UiFWLFDV�\�
3DVDQWtDV� GH� OD�8&*�HQ� ODV� LQVWDODFLRQHV�GH�)DVLQDUP��HQ�HO� FXDO� UHDOL]DUiQ�
VXV� SUiFWLFDV� SUHSURIHVLRQDOHV� ORV� HVWXGLDQWHV� GH� OD� &DUUHUD� GH� (GXFDFLyQ�
,QLFLDO�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR��
�



Memorias Institucionales abril-diciembre 2012 �� 
 
 

,,�� $&7,9,'$'(6�$&$'e0,&$6��'2&(17(6�<�'(�
25,(17$&,Ï1�

�
����� ,QVWDQFLDV�$FDGpPLFDV�5HJXODUHV�GH�3UH�JUDGR�
�
(O�DxR�DFDGpPLFR������VH�LQLFLy�HQ�HO�PHV�GH�DEULO�GHO������FRQ�OD�DSHUWXUD�GH�ODV�
FODVHV� \� OD� UHDOL]DFLyQ� GH� GLYHUVDV� DFWLYLGDGHV� DFDGpPLFDV� UHJXODUHV� \�
H[WUDFXUULFXODUHV��ODV�PLVPDV�TXH�VH�GHWDOODQ�D�FRQWLQXDFLyQ��
�

�������&RQIHUHQFLD�GH�%LHQYHQLGD�
�
(O�PDUWHV����GH�PD\R�GH������D�ODV���K���VH�UHDOL]y�HQ�HO�WHDWUR�)('(1$'25��OD�
&RQIHUHQFLD� GH� %LHQYHQLGD� SDUD� SDGUHV� GH� IDPLOLD� \� DOXPQRV� GH� SULPHU� DxR���
,QWHUYLQLHURQ�DXWRULGDGHV�\�GHFDQRV�GH�FDGD�IDFXOWDG��H[SOLFDQGR� OD�UD]yQ�GH�VHU�
GH�FDGD�FDUUHUD�\�OR�TXH�VH�HVSHUDED�GH�ORV�QXHYRV�LQWHJUDQWHV�GH�QXHVWUD�&DVD�
*UDQGH����
�
�
�

��� 3DODEUDV� GH� %LHQYHQLGD� GH� 5RGULJR� &LVWHUQDV�� 'HFDQR� $FDGpPLFR� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��

��� ,QWHUYHQFLyQ�GHO�'HFDQR�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��
0RGHVWR�&RUUHD��

��� ,QWHUYHQFLyQ� GHO� 'HFDQR� GH� OD� )DFXOWDG� GH� &RPXQLFDFLyQ� 0yQLFD� +HUUHUD��
(QULTXH�5RMDV��

��� 3DODEUDV� GH� /XFLOD� 3pUH]�� 'HFDQD� GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD��
(GXFDFLyQ�\�'HVDUUROOR��
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��� ,QWHUYHQFLyQ� GH� 6WHYHQ� :LOOH�� $VHVRU� (VWUDWpJLFR�� VREUH� HO� IXWXUR� GH� ODV�
XQLYHUVLGDGHV�� OD� LPSRUWDQFLD� GH� OD� LQWHUQDFLRQDOL]DFLyQ�� QLYHO� GH� LQJOpV� \�
H[SHULHQFLDV�IXHUD�GHO�SDtV��

��� ,QWHUYHQFLyQ� GH� OD� 9LFHUUHFWRUD�� /HWLFLD� 2UFpV� 3DUHMD� UHVSHFWR� D� OD�
5HVSRQVDELOLGDG�6RFLDO�8QLYHUVLWDULD��

��� 3DODEUDV� GHO� 'U�� )UDQFLVFR� +XHUWD�� 3UHVLGHQWH� GH� OD� -XQWD� &RQVXOWLYD� GH� OD�
8QLYHUVLGDG� &DVD� *UDQGH� VREUH� ORV� DSRUWHV� TXH� OD� 8&*� TXLHUH� KDFHU� D�
*XD\DTXLO�\�OD�LPSRUWDQFLD�TXH�OD�XQLYHUVLGDG�OH�GD�D�OD�FXOWXUD��

��� /HFWXUD� GH� OD�5HVROXFLyQ� GH� ODV�%HFDV� TXH� VH� HQWUHJDURQ� D� FDUJR� GH�.DWLD�
6DQ�0DUWtQ��6HFUHWDULD�*HQHUDO�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���

��� ,QWHUYHQFLyQ�GH�'DQLHO�9DOHQ]XHOD��'LUHFWRU�*HQHUDO�GH�*HVWLyQ�(VWXGLDQWLO� \�
0DUNHWLQJ�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��UHVSHFWR�D�ODV�EHFDV�TXH�RWRUJD�OD�
8&*���

���� (QWUHJD� GH� EHFDV� D� FDUJR� GH�0DOFD� GH�*ROGHQEHUJ�� 'LUHFWRUD� GH� %LHQHVWDU�
(VWXGLDQWLO�GH�OD�XQLYHUVLGDG��

���� 3UHVHQWDFLyQ�GH� ODV�DXWRULGDGHV�\�QXHYRV�FRODERUDGRUHV�GH� OD�8&*�D�FDUJR�
GH�5RGULJR�&LVWHUQDV��'HFDQR�$FDGpPLFR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��

���� 3DODEUDV�GH�'HVSHGLGD�GH�OD�(GXFDGRUD�0DUFLD�*LOEHUW�GH�%DEUD��5HFWRUD�GH�
OD�8QLYHUVLGDG�&DVD�*UDQGH��

���� %ULQGLV�

�
�
�
�
�
�
�
�
�
�
�
�
�

�
�
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(VWH�DxR�VH�HQWUHJDURQ�ODV�VLJXLHQWHV�EHFDV��
�
%HFD�)('(*8$<$6�D�5D\VD�4XLWR�0DQ]DED��
DOXPQD� GH� OD� FDUUHUD� GH� 1HJRFLRV�
,QWHUQDFLRQDOHV� \� D� 0LFKHOOH� 5RPHUR� 1LHWR��
DOXPQD�GH�OD�FDUUHUD�GH�5HFXUVRV�+XPDQRV��
�

�
�
�
�
%HFD� GRQDGD� SRU� HO� H[� DOXPQR� 'DYLG� *yPH]� D� &DUPHQ�
$QGUDGH� 7RDOD�� DOXPQD� GH� OD� FDUUHUD� GH� $GPLQLVWUDFLyQ� \�
0DUNHWLQJ�(VWUDWpJLFR��
�
�
�
�
�
�
%HFD� *DEULHO�

7UDPRQWDQD� D�0LJXHO� /D]R� )UDQFR� \� D�
$GULiQ� &iUGHQDV� *XLMDUUR�� DOXPQRV� GH�
OD�FDUUHUD�GH�&RPXQLFDFLyQ�$XGLRYLVXDO�
\�0XOWLPHGLD��
�

�
�
�
�
%HFD� )XQGDFLyQ� /HRQLGDV� 2UWHJD� D� (GJDU� -RVp� 5RVHUR�
9LOODFtV��DOXPQR�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�6RFLDO��
�
�
�
�
�

�
�
%HFD� )UDQFLVFR� +XHUWD� 5HQGyQ� D� -RUJH� $QGUp�
+HUQiQGH]��DOXPQR�GH�OD�FDUUHUD�GH�3HULRGLVPR��
�
�
�
�
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�
�

�
�
�
%HFD�0DULR�0RQWHUR�D� -RUJH�/XLV�7RUUHV��DOXPQR�
GH�OD�FDUUHUD�GH�'LVHxR�*UiILFR��
�
�
�
�

�
�
%HFD� 0LUDGDV� GH� &LXGDG� GH� 'LDULR� (O�
8QLYHUVR� D� $QD� 5LYHUD� 9HUD� \� 3ULVFLOOD�
-iFRPH�+HUQiQGH]�� DOXPQDV� GH� OD� FDUUHUD�
GH�3HULRGLVPR��
�
�

�
%HFDV�RWRUJDGDV�SRU�&RQFXUVR�&DPELR�&OLPiWLFR�
D� 6LOYLD� 0HW]� $OODXFD�� DOXPQD� GH� OD� FDUUHUD� GH�
&LHQFLDV� 3ROtWLFDV�� /LDQQD� *RQ]iOH]� 7RVFDQLQL��
DOXPQD� GH� OD� FDUUHUD� GH� $GPLQLVWUDFLyQ� \�
0DUNHWLQJ�(VWUDWpJLFR��&KULVWLDQ�/X]XULDJD�6LJFKR��
DOXPQR�GH�OD�FDUUHUD�GH�1HJRFLRV�,QWHUQDFLRQDOHV��
$ULDQD� +DPRQ� $FXxD�� DOXPQD� GH� OD� FDUUHUD� GH�
&RPXQLFDFLyQ� 6RFLDO� \� 0DUtD� 9DOHQWLQD� $OYDUDGR�
4XLQWDQD�� DOXPQD� GH� OD� FDUUHUD� GH� &LHQFLDV�
3ROtWLFDV��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�
������� &RQIHUHQFLD�GH�%LHQYHQLGD�6HSWHPEULQRV�

�
(O� MXHYHV� ��� GH� RFWXEUH� GH� ����� OD� 8QLYHUVLGDG� &DVD� *UDQGH� UHDOL]y� OD�
FRQIHUHQFLD�GH�ELHQYHQLGD�SDUD�ORV�DOXPQRV�TXH�LQJUHVDURQ�HQ�OD�8QLYHUVLGDG�HQ�
HO�SHULRGR�VHSWLHPEUH�GLFLHPEUH�GH������\�SDUD�VXV�UHSUHVHQWDQWHV��(O�REMHWLYR�GH�
HVWD�FRQIHUHQFLD�HV�TXH�WDQWR�ORV�DOXPQRV�FRPR�VXV�SDGUHV�\�IDPLOLDUHV�FRQR]FDQ�
PiV�VREUH�OD�8QLYHUVLGDG�\�VREUH�ODV�DXWRULGDGHV�TXH�OD�UHSUHVHQWDQ��
�

�
2UGHQ�GHO�'tD�  �
�
��� %LHQYHQLGD� SRU� SDUWH� GH� 5RGULJR�
&LVWHUQDV�� 'HFDQR� $FDGpPLFR� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��
�
���,QWHUYHQFLyQ�GH�1LFROD�:LOOV��'RFHQWH�
,QYHVWLJDGRUD� VREUH� HO� IXWXUR� GH� ODV�
XQLYHUVLGDGHV� \� OD� LPSRUWDQFLD� GH� OD�
LQWHUQDFLRQDOL]DFLyQ��
�
���%LHQYHQLGD�SRU�SDUWH�GH�GHOHJDGRV�GH�
FDGD�)DFXOWDG��

�� � �0RGHVWR�&RUUHD��'HFDQR� GH� OD� )DFXOWDG� GH�$GPLQLVWUDFLyQ� \�&LHQFLDV�
3ROtWLFDV�
��(ULND�7DUDQWR� �'HFDQD�HQFDUJDGD���'LUHFWRUD�GH� OD�&DUUHUD�GH�5HFXUVRV�
+XPDQRV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR��
�� *DEULHOD� %DTXHUL]R� �'HFDQD� HQFDUJDGD��� 'LUHFWRUD� GH� OD� &DUUHUD� GH�
3HULRGLVPR�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ��0yQLFD�+HUUHUD�

�
���,QWHUYHQFLyQ�GH�0DUFHOD�)UXJRQH��'RFHQWH�,QYHVWLJDGRUD��VREUH�HO�GHVDUUROOR�GHO�
iUHD�GH�LQYHVWLJDFLyQ�HQ�OD�8QLYHUVLGDG��
�
�
�
�
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�
�
�
�
�
�
�
���,QWHUYHQFLyQ�GH�0DOFD�GH�*ROGHQEHUJ��VREUH��OD�WUD\HFWRULD�GH�OD�XQLYHUVLGDG�HQ�
HO�iPELWR�GH��ODV�EHFDV���
�
/RV�DOXPQRV�TXH�UHFLELHURQ�EHFDV�SRU�H[FHOHQFLD�DFDGpPLFD�\�FRQYHQLRV�IXHURQ�  

�
(;&(/(1&,$�

x� 9DFD�3HxD�.DUHQ�0HOLVVD��&RPXQLFDFLyQ�6RFLDO��������
x� +XHUWDV�&KpUUH]�-RUJH�'DQLHO��3HULRGLVPR�������
x� 3R]R�6DQWRV�.DUOD�6WHSKDQLH��3HULRGLVPR�������
x� )RVV�$\DOD�1LFROH�0DUtD��(GXFDFLyQ�,QLFLDO�������

�
%(&$6�)/20����������

x� 3DFKHFR�3DxR�0DU\�(OL]DEHWK��&��(VFpQLFD�
x� (VSLQHO�2EUHJRVR�)UDQFLVFR�3DROR��3HULRGLVPR�

�
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���,QWHUYHQFLyQ�GH�'DQLHO�9DOHQ]XHOD�SUHVHQWDQGR�DO�HTXLSR�GH�OD�8&*��
x&RRUGLQDGRUHV�GH�FDUUHUDV��
x'LUHFWRUHV�GH�RWUDV�iUHDV�
x1XHYRV�SURIHVRUHV��
�

���7HVWLPRQLR�GH�$QtEDO�0RVTXHUD��HVWXGLDQWH�GH�OD�FDUUHUD�GH�&LHQFLDV�3ROtWLFDV�\�
5HODFLRQHV�,QWHUQDFLRQDOHV��
�
���3UHVHQWDFLyQ�GH�QXHYRV�SURIHVRUHV��

x� (GXDUGR�$EDG�2UWHJD��0iVVWHU�HQ�%XVLQHVV�$GPLQLVWUDWLRQ��&DUORV�$OEL]X�
8QLYHUVLW\��0LDPL�)ORULGD�

x� $SDULFLR�&DLFHGR��'RFWRU�HQ�'HUHFKR��8QLYHUVLGDG��GH�1DYDUUD�
x� (UQHVWR�&HYDOORV��0%$��8QLYHUVLGDG�6DQWD�0DUtD�
x� $XURUD�&KiYH]��0DJLVWHU�HQ�(GXFDFLyQ�6XSHULRU��8QLYHUVLGDG�&DVD�*UDQGH�
x� /DXUD�/XLVD�&RUGHUR��0DJLVWHU�HQ�'RFHQFLD�6XSHULRU��8QLYHUVLGDG�&DVD�

*UDQGH��
x� $GULDQD�(FKHYHUUtD��0iVWHU�HQ�5HODFLRQHV�,QWHUQDFLRQDOHV��8QLYHUVLGDG�GH�

%HOJUDQR��%XHQRV�$LUHV�$UJHQWLQD�
x� &DUORV�*XHUUHUR��0DHVWUtD�HQ�3UR\HFWRV�$UTXLWHFWyQLFRV��8QLYHUVLGDG�GH�

&XHQFD�
x� )UHGG\�0DLQJyQ��0iVWHU�HQ�(GXFDFLyQ�6XSHULRU��8QLYHUVLGDG�&DVD�*UDQGH�
x� 0DUtD�-RVp�9iVTXH]��'RFWRUDGR�HQ�FXUVR�FRQ�EHFD�)38�GHO�0LQLVWHULR�GH�

(GXFDFLyQ�GH�(VSDxD�
�
����,QWHUYHQFLyQ��GH�)UDQFLVFR�+XHUWD�0RQWDOYR��3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�
GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��VREUH�HGXFDFLyQ�VXSHULRU��
�
����3DODEUDV� GH�GHVSHGLGD� SRU� SDUWH� GH�0DUFLD�*LOEHUW� GH�%DEUD��5HFWRUD� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH���

�
�
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�����������&DOHQGDULR�$FDGpPLFR�GHO������
81,9(56,'$'�&$6$�*5$1'(�
� )HFKD�

,QLFLR�GH�&ODVHV�DEULO�DJRVWR������ ���GH�DEULO��
%LHQYHQLGD�D�SDGUHV�DOXPQRV�GH�SULPHU�DxR� ���GH�PD\R�
3XHUWR�/LPyQ�� ���GH�MXQLR�
/OHJDEXHQD� ��GH�DJRVWR�
ÒOWLPD�6HPDQD�GH�&ODVHV�� ���DO����GH�MXQLR�
3HUtRGR�GH�([iPHQHV�)LQDOHV� ��DO����GH�MXOLR�
(QWUHJD�&DVRV� ���DO����GH�MXOLR�
5HYLVRUHV� ���GH�MXOLR�DO���GH�DJRVWR�
3UHVHQWDFLyQ�&DVRV� ��DO����GH�DJRVWR�
,QLFLR�GH�&ODVHV�3HUtRGR�VHSWLHPEUH�
GLFLHPEUH������ ��GH�VHSWLHPEUH�

(QWUHJD�GH�FDVRV� ��GH�RFWXEUH�
5HYLVRUHV� ���DO����GH�RFWXEUH�
3UHVHQWDFLyQ�FDVRV� ���DO����GH�RFWXEUH�
3XHUWR�1DUDQMD� ��\���GH�GLFLHPEUH�

ÒOWLPD�VHPDQD�GH�FODVHV��� ���GH�QRYLHPEUH�DO���GH�
GLFLHPEUH�

3HUtRGR�GH�([iPHQHV�ILQDOHV� ��DO����GH�GLFLHPEUH�
�

������� &XUVR�GH�1LYHODFLyQ�H�,QGXFFLyQ��
�
$�SDUWLU�GHO�DxR�������ORV�DOXPQRV�TXH�LQJUHVDURQ�SRU�SULPHUD�YH]�D�OD�8QLYHUVLGDG�
&DVD�*UDQGH�GHELHURQ�SDVDU� SRU� HO� SURFHVR�GHQRPLQDGR�&XUVR�GH�1LYHODFLyQ� \�
,QGXFFLyQ��GHVWLQDGR�D� �TXH� ORV�DOXPQRV�QXHYRV�FRQR]FDQ� OD�PHWRGRORJtD�GH� OD�
8QLYHUVLGDG� \� ODV� GLIHUHQWHV� DFWLYLGDGHV� TXH� HOOD� UHDOL]DUiQ� D� OR� ODUJR� GH� VX�
SURFHVR�GH�IRUPDFLyQ��
�
'XUDQWH�HO�DxR������VH�UHDOL]DURQ�FXDWUR�FXUVRV�GH�QLYHODFLyQ�H�LQGXFFLyQ�HQ�ODV�
VLJXLHQWHV�IHFKDV��
�

)HFKD�GH��
LQLFLR�

)HFKD�GH�
WpUPLQR�

&DQWLGDG�GH�
KRUDV�

$OXPQRV�
SDUWLFLSDQWHV�

���GH�PDU]R�GH�
�����

���GH�PDU]R�GH�
�����
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��GH�DEULO�GH�
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�����
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������� 6LPXODFLRQHV� 3HGDJyJLFDV� GH� OD� 8QLYHUVLGDG� &DVD��
����������*UDQGH�

�
���������&DVRV��

�
/RV�FDVRV�VRQ�XQD�DFWLYLGDG�SHGDJyJLFD�JOREDOL]DGRUD�TXH��HQ�FDGD�QLYHO�\�FXUVR��
SHUPLWH�D�ORV�DOXPQRV�HQIUHQWDU�XQ�SUREOHPD�WtSLFR�GH�VX�iPELWR�ODERUDO�\�DSOLFDU�
VXV�FRQRFLPLHQWRV��KDELOLGDGHV��GHVWUH]DV�� LQWHUHVHV�\�DSWLWXGHV�SDUD� UHVROYHU�HO�
SUREOHPD�SODQWHDGR��/RV�DOXPQRV��HQWRQFHV�� VH�HQIUHQWDQ�DO� GHVDItR�GH�DERUGDU�
SUREOHPDV�FRQFUHWRV��FRQ�FOLHQWHV�UHDOHV���/RV�FDVRV�VH�FRQVWLWX\HQ�HQ�OD�DFWLYLGDG�
SULQFLSDO�R�FHQWUDO�GHO�SURFHVR�GH�HQVHxDQ]D�DSUHQGL]DMH��HQ�WDQWR��
�
x� 9LQFXODQ�HO�SURFHVR�GH�HQVHxDQ]D�DSUHQGL]DMH�FRQ�OD�UHDOLGDG�VRFLDO��
x� 3HUPLWH� TXH� ORV� DOXPQRV� VH� DSUR[LPHQ� DO� SUREOHPD� SODQWHDGR� HQ� IRUPD�

LQWHJUDO���(V�GHFLU��FRQ�VXV�FRQRFLPLHQWRV��VX�DIHFWLYLGDG�\�VX�PRWULFLGDG����<�OR�
KDJDQ�D�WUDYpV�GH�XQD�HVWUXFWXUD�IRUPDO�VLPLODU�R�HTXLYDOHQWH�D�ODV�HVWUXFWXUDV�
HQ� TXH� WUDEDMDQ� ORV� SURIHVLRQDOHV� GH� ODV� FDUUHUDV� TXH� HVWiQ� HVWXGLDQGR�� HQ�
DJHQFLDV� GH� SXEOLFLGDG�� HPSUHVDV�� LQVWLWXFLRQHV� HGXFDWLYDV�� 21*¶V���
SHULyGLFRV��SURGXFWRUDV�DXGLRYLVXDOHV��HWF���HV�GHFLU��VLVWHPDV�ODERUDOHV��

x� 3HUPLWHQ�VHQVLELOL]DU�D�ORV�HVWXGLDQWHV�D�SUREOHPiWLFDV�VRFLDOHV��
�
/RV� FDVRV� SHUPLWHQ� HYDOXDU� ORV� QLYHOHV� GH� FRPSUHQVLyQ�� DSOLFDFLyQ� \� VtQWHVLV�
�UHODFLyQ�� GH� WRGDV� ODV� DVLJQDWXUDV� GHO� QLYHO� \� GH� ORV� QLYHOHV� SUHFHGHQWHV� \��
SDUDOHODPHQWH��FRQVWLWX\HQ�XQ�DSRUWH�D�OD�FRPXQLGDG��
�
'XUDQWH� HVWD� DFWLYLGDG� SHGDJyJLFD� VH� OHV� HQWUHJD� D� ORV� DOXPQRV� XQ� GRFXPHQWR�
GHQRPLQDGR�³EULHI´�HQ�HO�TXH�HO� ³FOLHQWH´�HVER]D� OD�GHPDQGD�� �3DUD�HQIUHQWDU� ORV�
FDVRV�� ORV� DOXPQRV� GHEHQ� FRQIRUPDUVH� HQ� JUXSRV� \� WUDEDMDU� FRPR� DJHQFLDV��
HPSUHVDV�� LQVWLWXFLRQHV� HGXFDWLYDV�� 21*¶V�� JRELHUQRV� ORFDOHV�� HTXLSRV� GH�
UHGDFFLyQ� GH� XQ� SHULyGLFR�� HWF�� �GHSHQGLHQGR� GH� OD� FDUUHUD��� &DGD� PLHPEUR�
FXPSOH� XQD� GH� ODV� IXQFLRQHV� SURSLDV� GHO� WLSR� GH� RUJDQL]DFLyQ� HQ� TXH� VH� KDQ�
FRQVWLWXLGR�� DVt�� MHIH� GH� UHGDFFLyQ�� FDPDUyJUDIRV�� GLUHFWRU� GH� HVFXHOD�� SURIHVRU��
JHUHQWH� GH�SURGXFWR��GLUHFWRU� FUHDWLYR�� GLUHFWRU� GH�PHGLRV�� HQWUH�RWURV�� �3RU� RWUR�
ODGR� GHEHQ�� HQ� HO� SOD]R� LQGLFDGR�� SUHVHQWDU� VXV� SURSXHVWDV�� OR� TXH� LPSOLFD��
H[SRQHUOD� DQWH� ORV� ³FOLHQWHV´� �GLUHFWLYRV� \� SURIHVRUHV��� HQWUHJDUOD� SRU� HVFULWR� \�
SUHSDUDU� ODV� SLH]DV�� WH[WRV�� � DXGLRYLVXDOHV� X� RWURV� TXH� KDFHQ� SDUWH� GH� OD�
SURSXHVWD���&DGD��JUXSR�WLHQH�GHUHFKR�SUHYLR�D�OD�SUHVHQWDFLyQ�GH�VXV�SURSXHVWDV��
D� XQD� UHXQLyQ� GH� DVHVRUtD� FRQ� ORV� SURIHVRUHV�� GHQRPLQDGD� ³UHYLVRU´�� 7DQWR� OD�
SUHVHQWDFLyQ� FRPR� HO� GRFXPHQWR� UHFLEHQ� FDOLILFDFLyQ�� � /D� DSUREDFLyQ� GH� HVWD�
DVLJQDWXUD�HV�XQD�FRQGLFLyQ�LQGLVSHQVDEOH�SDUD�VHU�SURPRYLGR�DO�QXHYR�VHPHVWUH��
�
7RGD�OD�DFWLYLGDG�GXUD���VHPDQDV��(Q�OD�SULPHUD�VHPDQD�VH�HQWUHJD�HO�EULHI�\�HV�
XQD�VHPDQD�QRUPDO�GH�FODVHV��'XUDQWH�OD�VHJXQGD�VHPDQD�ORV�SURIHVRUHV�KDFHQ�
ORV� UHYLVRUHV��(Q� OD� WHUFHUD� VHPDQD� VRQ� ODV� SUHVHQWDFLRQHV�DQWH� ODV� FRPLVLRQHV�
HYDOXDGRUDV��'XUDQWH�OD�VHJXQGD�\�WHUFHUD�VHPDQDV�QR�KD\�FODVHV��*HQHUDOPHQWH�
HVWD�DFWLYLGDG�HVWi�SUHYLVWD�D�PLWDG�GH�DPERV�VHPHVWUHV�GHO�DxR��
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�
0XFKRV� GH� HVWRV� FDVRV� FRQVWLWX\HQ� XQ� DSRUWH� D� OD� FRPXQLGDG� HQ� WDQWR� ORV�
DOXPQRV��EDMR�OD�JXtD�GH�VXV�SURIHVRUHV��HODERUDQ�\�GLVHxDQ�FDPSDxDV�VRFLDOHV�R�
HOHPHQWRV� FRPXQLFDFLRQDOHV� FRPR� VORJDQV�� VSRWV�� ORJRWLSRV�� IROOHWHUtDV�� HQWUH�
RWURV�� SDUD�GLYHUVDV� RUJDQL]DFLRQHV�TXH� WUDEDMDQ� FRQ�QLxRV� FRQ�GLVFDSDFLGDGHV��
PXMHUHV�PDOWUDWDGDV��DUWHVDQRV�R�H[SRUWDGRUHV�HFXDWRULDQRV�TXH�EXVFDQ�QXHYRV�
PHUFDGRV� R� HMHFXWLYRV� GHO� VHFWRU� DVHJXUDGRU� TXH� GHVHDQ� DPSOLDU� VX� UDGLR� GH�
DFFLyQ��R�MyYHQHV�DUWLVWDV�TXH�QHFHVLWDQ�TXH�VH�GHVDUUROOH�XQD�FXOWXUD�GH�DSR\R�D�
OR�QDFLRQDO��HQWUH�RWURV�� �$GLFLRQDOPHQWH�� ORV�DOXPQRV� UHDOL]DQ�HO� OHYDQWDPLHQWRV�
GHO�FOLPD�RUJDQL]DFLRQDO�SDUD�21*¶V�X�RWUDV�RUJDQL]DFLRQHV��GLVHxDQ�SURSXHVWDV�
SHGDJyJLFDV�GH�PHMRUDPLHQWR�SDUD�HVFXHODV�ILVFDOHV��JHVWLRQDQ�OD�UHFDXGDFLyQ�GH�
IRQGRV�SDUD�SURJUDPDV�VRFLDOHV�FRPR�OD�FRPSUD�GH�FDVDV�SDUD��EHQHILFLDULDV�GHO�
VHFWRU�SRSXODU��HQWUH�RWURV�SUR\HFWRV�VRFLDOHV��
�
6L�ELHQ�ORV�FDVRV�VRQ�XQD�DFWLYLGDG�DFDGpPLFD��VRQ�WDPELpQ�XQD�LQVWDQFLD�D�WUDYpV�
GH� OD� TXH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� \� VXV� DOXPQRV� SUHVWDQ� VHUYLFLRV� D� OD�
FRPXQLGDG� PHGLDQWH� FDPSDxDV� GH� FRPXQLFDFLyQ� VRFLDO�� SURJUDPDV� HGXFDWLYRV�
SDUD�FRPXQLGDGHV�PDUJLQDOHV�\�RWURV�SUR\HFWRV�VRFLDOHV����
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5HDOL]DU� OD� FDPSDxD� GH�
UHSRVLFLRQDPLHQWR� GHO�
SURGXFWR� $-,�12�0272��
HQIRFiQGRVH� SULQFLSDOPHQWH��
HQ� OD� FRQH[LyQ� HPRFLRQDO�
HQWUH�OD�PDUFD�\�HO�FOLHQWH��
�

���GH�MXOLR�
GH������

3HGLGR�UHDO�FRQ�FOLHQWH�ILFWLFLR�
�
5HYLVRU�GH�,QYHVWLJDFLyQ�����%HDWUL]�
%HQDYLGHV��.DWKHULQH�/HGHUJHUEHU�

�
&RPLVLyQ�3UHVHQWDFLyQ�)LQDO���
(QULTXH�5RMDV��=D\OtQ�%ULWR��
3DPHOD�9LOODYLFHQFLR��0DJDOL�

0HUFKiQ��.DWKHULQH�/HGHUEHUJHU��
$GULDQD�,OOLQJZRUWK��-D]PtQ�(UD]R���
%HDWUL]�%HQDYLGHV��-D]PtQ�(UD]R��

0yQLFD�+XQWHU�

;� ���� ���

6HS��
D�

'LF��
����

�� %XQN\�
5HDOL]DU�XQD�FDPSDxD�GH�
SXEOLFLGDG�SDUD�HO�FDPELR�GH�
LPDJHQ�GH�OD�PDUFD�%XQN\��

���GH�
RFWXEUH�GH�

�����

5HYLVRU�GH�,QYHVWLJDFLyQ���7DWLDQD�
5RMDV��0DJDOL�0HUFKiQ��%HDWUL]�

%HQDYLGHV�
�

&RPLVLyQ�3UHVHQWDFLyQ�)LQDO��
7DWLDQD�5RMDV��$GULDQD�,OOLQJZRUWK��

0yQLFD�+XQWHU��=DO\OtQ�%ULWR��
&ULVWLQD�%HMDUDQR��%HDWUL]�

%HQDYLGHV��-XDQ�0DUtQ��6DQWLDJR�
1DUDQMR�

;� ��� ��

 
 
 

я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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2UJDQL]DU� OD� ILHVWD� GH�
LQLFLDFLyQ�GH� ORV�DOXPQRV�
GH�SULPHU�VHPHVWUH�GH� OD�
8QLYHUVLGDG� FRQ� OD�
WHPiWLFD�DVLJQDGD��

��GH�DJRVWR�
GH������

3UHVHQWDFLyQ�GH�
&RQFHSWXDOL]DFLyQ�\�

(VWUDWHJLD���(QULTXH�5RMDV��
&ULVWLQD�%HMDUDQR��9LYLDQD�
(OL]DOGH��'HQLVVH�1iGHU��
3DPHOD�9LOODYLFHQFLR��,ORQD�

9DOODULQR�
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%XVFD«´��
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(ODERUDU�XQD�FDPSDxD�
GH�SXEOLFLGDG�QXHYD�D�
SDUWLU�GH�XQ�FRQFHSWR�GH�
FRPXQLFDFLyQ�\�XQ�
FRQFHSWR�FUHDWLYR�
HVWDEOHFLGR��

���GH�RFWXEUH�
GH������

5HYLVRU�GH�,QYHVWLJDFLyQ���
%HDWUL]�%HQDYLGHV��=D\OtQ�

%ULWR�
�

5HYLVRU�GH�&RPXQLFDFLyQ���
&ULVWLQD�%HMDUDQR�

�
&RPLVLyQ�3UHVHQWDFLyQ�
)LQDO���0DULO~�*RQ]iOH]��
5RGULJR�&LVWHUQDV��=DO\OtQ�
%ULWR��&ULVWLQD�%HMDUDQR��

%HDWUL]�%HQDYLGHV��6DQWLDJR�
1DUDQMR�

;� ��� ��

 
 
 

я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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SURGXFLGRV�SRU�ORV�
KDELWDQWHV�GH�'RV�
0DQJDV��
(ODERUDU�XQ�SUHVXSXHVWR�
DXWRILQDQFLDEOH�SDUD�OD�
FDPSDxD��

��GH�DJRVWR�
GH������

&OLHQWH�UHDO�FRQ�SHGLGR�
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�
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я= Actividad académica que aporta a la comunidad 
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я= Actividad académica que aporta a la comunidad 
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я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 



78 
Memorias Institucionales abril-diciembre 2012 

 

�

&XUVR�
6H

P
HV
WU
H�

&
DV
R�

7tWXOR� 3HGLGR� )HFKD�GH�
3UHVHQWDFLyQ� 2EVHUYDFLyQ�

$
SR

UW
H�

&
RP

XQ
LG
D G

�
� �
$
O X
P
QR

V �

��
'
R F

HQ
W H
V �

7HUFHU�
$xR�

6HSW
��D�
'LF��
����

��
³$FRUWDQGR�
GLVWDQFLDV�
FXOWXUDOHV´�

'LVHxDU�XQ�SURJUDPD�GH�
$GDSWDFLyQ� &XOWXUDO�
SDUD�DOWRV�HMHFXWLYRV�GH�
FXDOTXLHU� SDUWH� GHO�
PXQGR� TXH� YLHQHQ� D�
WUDEDMDU� D� *XD\DTXLO� \�
SDUD� HMHFXWLYRV�
JXD\DTXLOHxRV� TXH�
YLDMHQ�D�&KLQD�\�'XEDL���

���GH�RFWXEUH�
GH������

&OLHQWH�ILFWLFLR�SHGLGR�
UHDO� ¥� ��� ��

&XDUWR�
$xR�

6HSW
��D�
'LF��
����

��\�
��

&RQFLOLDFLyQ�
)DPLOLD�7UDEDMR�

7RPDU� SRVLFLyQ� \�
QHJRFLDU� IUHQWH� D� ODV�
UHIRUPDV� ODERUDOHV�
YLJHQWHV� \� SROtWLFDV� GH�
FRQFLOLDFLyQ� WUDEDMR� ��
IDPLOLD�� $QDOL]DU� OD�
LQFLGHQFLD� GH� ODV�
UHIRUPDV� ODERUDOHV� HQ�
ODV� HPSUHVDV� \� ORV�
WUDEDMDGRUHV��
5HIOH[LRQDU� VREUH� ODV�
SROtWLFDV� GH� FRQFLOLDFLyQ�
WUDEDMR� �� IDPLOLD� SDUD� HO�
GHVDUUROOR�HFRQyPLFR�GH�
ORV�SDtVHV��

���GH�RFWXEUH�
GH������

&OLHQWH�ILFWLFLR�FRQ�
SHGLGR�ILFWLFLR� ¥� ��� ��

я= Actividad académica que aporta a la comunidad 
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я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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3UHVHQWDU� XQD� SURSXHVWD�
DFHUFD� GH� OD� RUJDQL]DFLyQ�
GH� XQ� �)HVWLYDO�
,QWHUQDFLRQDO�� TXH� LQFHQWLYH�
D� ORV� HVWXGLDQWHV� TXH�
FXUVDQ� XQ� WHUFHU� LGLRPD� D�
FRQRFHU� PiV� DFHUFD� GH� OD�
FXOWXUD�GHO�LGLRPD�TXH�HVWiQ�
HVWXGLDQGR��(O�)HVWLYDO�HVWi�
SURJUDPDGR�FRQ�FRQWHQLGRV�
DFDGpPLFRV�� VLQ� GHMDU� GH�
ODGR� TXH� VHD� GLYHUWLGR� \�
DWUD\HQWH� SDUD� HO� S~EOLFR�
MRYHQ� �HVWXGLDQWHV��� DVt�
FRPR� WDPELpQ�
RUJDQL]DFLRQHV� DILQHV� D� ODV�
FDUUHUDV� FRPR� 0XQLFLSLRV��
21*
V�� 3UHIHFWXUD��
(PSUHVDV� 3ULYDGDV��
&RQVXODGRV�� (PEDMDGDV��
HQWUH�RWURV���

�
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�
�
�
�
�

��GH�DJRVWR�GH�
�����

&OLHQWH�UHDO�FRQ�
SHGLGR�UHDO� ¥� ��� ��

я= Actividad académica que aporta a la comunidad 
; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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,PSOHPHQWDU� HO� )HVWLYDO�
,QWHUQDFLRQDO� FRQ� OD�
SURSXHVWD� GHO� JUXSR�
�$87285� '8� 021'(���
JDQDGRUHV� GHO� FDVR�
�)HVWLYDO� ,QWHUQDFLRQDO��
GHO�VHPHVWUH�SDVDGR��

���GH�DJRVWR�
GH������

&OLHQWH�UHDO���
SHGLGR�UHDO� ¥� ��� ��
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/D�
LQWHUQDFLRQDOL]DFLyQ�
GH�ODV�0DUFDV�
*XD\DTXLOHxDV�
KDFLD�ORV�SDtVHV�
GH�OD�&$1�
�

�
�
5HDOL]DU� XQ� DQiOLVLV� GHO�
6HFWRU� ,QGXVWULDO� HQ� HO�
(FXDGRU�� SDUD�
SRVWHULRUPHQWH� LGHQWLILFDU�GH�
TXp� IRUPD� ORV� DFXHUGRV� GH�
LQWHJUDFLyQ�GH�OD�&RPXQLGDG�
$QGLQD� GH� 1DFLRQHV� &$1�
KDQ� EHQHILFLDGR� HO� SURFHVR�
GH� LQWHUQDFLRQDOL]DFLyQ� GH�
HPSUHVDV� GHO� VHFWRU�
LQGXVWULDO�JXD\DTXLOHxR��
�
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��GH�DJRVWR�GH�
������

&OLHQWH�UHDO�FRQ�
SHGLGR�UHDO� ¥� ��� ��

я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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&UHDFLyQ�GH�
3DTXHWH�
7XUtVWLFR�SDUD�
OD�(PSUHVD�
0LOOHQLXP�
7UDYHO��

$QDOL]DU� HO� PHUFDGR�
WXUtVWLFR� HQ� HO� (FXDGRU�� \�
GH� DFXHUGR� D� ORV�
UHVXOWDGRV� FUHDU� XQ�
SDTXHWH� WXUtVWLFR� KDFtD�
&XPDQGi��&KLPERUD]R��

���GH�RFWXEUH�GH�
�����

&OLHQWH�5HDO�FRQ�
3HGLGR�5HDO� ¥� ��� ��
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)UDQTXLFLD�
SDUD�OD�
FRPHUFLDOL]DFLyQ�
GH�Wp�RUJiQLFR�
HQ�ORV�
FDQWRQHV�GH�
*XD\DTXLO�\�
6DPERURQGyQ�
�
�

'HVDUUROODU� HO� SUR\HFWR� GH�
DSHUWXUD� GH�XQD� IUDQTXLFLD�
GH� Wp� JRXUPHW� DO� JUDQHO��
FRQWHPSODQGR� ODV�
SHUVSHFWLYDV�
LQWHUQDFLRQDOHV� FRPR� ODV�
UHVWULFFLRQHV� GH� ODV�
LPSRUWDFLRQHV� R� HO� FLHUUH�
GH� PHUFDGRV�� ODV�
SHUVSHFWLYDV� GH�
FRPHUFLDOL]DFLyQ� GHO�
SURGXFWR� FRPR� SXQWRV� GH�
YHQWD� R� FRPSHWLGRUHV�
GLUHFWRV� \� GHVGH� ODV�
SHUVSHFWLYDV� ILQDQFLHUDV�
FRQ� HO� GHVDUUROOR� GH� XQ�
HVWXGLR�GH�IDFWLELOLGDG��

��GH�DJRVWR�GH�
�����

&OLHQWH�UHDO�FRQ�
SHGLGR�ILFWLFLR� ¥� ��� ��

�
� я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 



83 
Memorias Institucionales abril-diciembre 2012 

 

&XUVR�
6H

P
HV
WU
H�

&
DV
R�

7tWXOR� 3HGLGR� )HFKD�GH�
3UHVHQWDFLyQ� 2EVHUYDFLyQ�

$
SR

UW
H�
D�

&
RP

XQ
LG
DG

�

��
$
OX
P
QR

V�

��
'
R F

HQ
W H
V �

7HUFHU�
$xR�

$EU��
D�

$JW��
����

��
&HQWUR�GH�
6HULJUDItD�
SDUD�OD�8&*�

�
'HVDUUROODU� XQ� SUR\HFWR� GH�
IDFWLELOLGDG� TXH� GHWHUPLQH� OD�
YLDELOLGDG� SDUD� DSHUWXUDU� XQ�
FHQWUR� GH� VHULJUDItD� HQ� OD�
8QLYHUVLGDG�&DVD�*UDQGH��
�

��GH�DJRVWR�GH�
�����

&OLHQWH�UHDO�
SHGLGR�ILFWLFLR� ;� ��� ��

7HUFHU�\�
&XDUWR�
$xR�

6HS
W��D�
)HE
��

���\�
���

��
\�
��

5XHGDV�GH�
1HJRFLRV�HQ�
/tQHD�

�
'HVDUUROODU� XQ� VHUYLFLR� TXH�
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HQ�(FXDGRU�\�HO�
PXQGR�� SURPRFLRQDU� \�
FRPHUFLDOL]DU� VXV� SURGXFWRV�
\�R�VHUYLFLRV��D�WUDYpV�GH�
URQGDV�GH�QHJRFLRV�HQ�OtQHD��
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я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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3UHVHQWDU� XQD� SURSXHVWD�
DFHUFD� GH� OD� RUJDQL]DFLyQ� GH�
XQ� �)HVWLYDO� ,QWHUQDFLRQDO��TXH�
LQFHQWLYH�D�ORV�HVWXGLDQWHV�TXH�
FXUVDQ� XQ� WHUFHU� LGLRPD� D�
FRQRFHU� PiV� DFHUFD� GH� OD�
FXOWXUD� GHO� LGLRPD� TXH� HVWiQ�
HVWXGLDQGR�� (O� )HVWLYDO� HVWi�
SURJUDPDGR� FRQ� FRQWHQLGRV�
DFDGpPLFRV�� VLQ� GHMDU� GH� ODGR�
TXH� VHD� GLYHUWLGR� \� DWUD\HQWH�
SDUD� HO� S~EOLFR� MRYHQ�
�HVWXGLDQWHV��� DVt� FRPR�
WDPELpQ� RUJDQL]DFLRQHV� DILQHV�
D� ODV� FDUUHUDV� FRPR�
0XQLFLSLRV��21*
V��3UHIHFWXUD��
(PSUHVDV� 3ULYDGDV��
&RQVXODGRV��(PEDMDGDV��HQWUH�
RWURV���
�
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�
�
�
�
�
�
�
�
��GH�DJRVWR�GH�

�����

&OLHQWH�UHDO�FRQ�
SHGLGR�UHDO� ¥� � �

*Ya están registrados en el Caso 1 de Administración y Negocios 
Internacionales debido a que fue un caso multinivel. 
 

я= Actividad académica que aporta a la comunidad 

; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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,PSOHPHQWDU� HO� )HVWLYDO�
,QWHUQDFLRQDO� FRQ� OD� SURSXHVWD�
GHO� JUXSR� �$87285� '8�
021'(��� JDQDGRUHV� GHO� FDVR�
�)HVWLYDO� ,QWHUQDFLRQDO�� GHO�
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5HDOL]DU� XQD� LQYHVWLJDFLyQ� \�
DQiOLVLV� VREUH� HO� PRGHOR�
LGHROyJLFR� OODPDGR� 6RFLDOLVPR�
GHO� 6LJOR� ;;,� \� OD� SRVLELOLGDG�
GH�VHU�LPSOHPHQWDGR�FRQ�p[LWR�
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*Ya están registrados en el Caso 1 de Administración y Negocios Internacionales 
debido a que fue un caso multinivel. 
 

я= Actividad académica que aporta a la comunidad 
; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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5HDOL]DU� OD� SURSXHVWD� GH�
LPSOHPHQWDFLyQ� GHO�
FRQYHUVDWRULR� ³(O� 5RO� GH� ORV�
PHGLRV�HQ�OD�FRQWLHQGD�SROtWLFD�
HFXDWRULDQD´��
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GH������
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(FXDGRU��XQD�
GpFDGD�
GHVSXpV�

(ODERUDFLyQ�GH�XQ�EROHWtQ�SDUD�
HO� &RQVRUFLR� GH� &RQVHMRV�
3URYLQFLDOHV�GH�(FXDGRU��HQ�HO�
FXDO� FRQGHQVHQ� \� SUHVHQWHQ�
XQ� DQiOLVLV� FRPSDUDWLYR� HQWUH�
HO� FHQVR� GH� SREODFLyQ� \�
YLYLHQGD� ����������� OODPDGR�
�(FXDGRU�� XQD� GpFDGD�
GHVSXpV��
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(ODERUDU�XQ�SUR\HFWR�SLORWR�GH�
³&LXGDGHV� 6RVWHQLEOHV´� TXH�
FRQFHQWUH� \� IRPHQWH� HO�
GHVDUUROOR� XUEDQR� VRVWHQLEOH��
HO� PRGHOR� GH� LQWHJUDFLyQ� GHO�
PHGLR� DPELHQWH� \� OD�
XUEDQL]DFLyQ� \� GHVDUUROOR�
VRVWHQLEOH��
�

�
�
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�

���GH�RFWXEUH�
GH������

&OLHQWH�UHDO�FRQ�
SHGLGR�UHDO� ¥� ��� ��

*Ya están registrados en el Caso 4 y 6 de Periodismo debido a que fue un caso 
multinivel de las carreras de Ciencias Políticas y Periodismo. 
 

я= Actividad académica que aporta a la comunidad 
; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 



87 
Memorias Institucionales abril-diciembre 2012 

 

&XUVR�

6H
P
HV
WU
H�

&
DV
R�

7tWXOR� 3HGLGR� )HFKD�GH�
3UHVHQWDFLyQ� 2EVHUYDFLyQ�

$
SR

UW
H�
D�

&
RP

XQ
LG
DG

�

��
$
OX
P
QR

V�

��
'
RF

HQ
WH
V�

&XDUWR�
$xR�

$EU��
D�

$JW��
����

�� $&185�

'LVHxDU� XQD� HVWUDWHJLD� TXH�
SHUPLWD� VDOYDJXDUGDU� GH�
PDQHUD� HIHFWLYD� HO� ELHQHVWDU�
GH�ORV�UHIXJLDGRV�TXH�YLYHQ�HQ�
(FXDGRU� DOUHGHGRU� GH� OD�
H[LJLELOLGDG� \� SURWHFFLyQ� GHO�
'HUHFKR�DO�7UDEDMR���
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,QGXVWULD�
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HQ�HO�PDUFR�
GH�ORV�
DFXHUGRV�
FRPHUFLDOHV�
ILUPDGRV�SRU�
&RORPELD�\�
3HU~��

'HWHUPLQDU� ORV� PD\RUHV�
GHVDItRV� GH� OD� LQGXVWULD�
JXD\DTXLOHxD� FRPR� UHVXOWDGR�
GH� ORV� DFXHUGRV� FRPHUFLDOHV�
ILUPDGRV�SRU�&RORPELD�\�3HU~��
6XJHULU� XQD� SROtWLFD� S~EOLFD�
SDUD� ORJUDU� OD� LQVHUFLyQ� GH�
HVWRV�VHFWRUHV�HQ� ODV�FDGHQDV�
GH� SURGXFFLyQ� UHJLRQDO��
GHVDUUROODGDV� SRU� &RORPELD� \�
3HU~� \� GHWHUPLQDU� HO� LPSDFWR�
SROtWLFR�TXH�SXGLHUD�WUDHU�HQ�HO�
SDtV�\�OD�&RPXQLGDG�$QGLQD��OD�
GHFLVLyQ� GH� SURIXQGL]DU� ODV�
UHODFLRQHV� FRPHUFLDOHV� VLQ� OD�
FRRUGLQDFLyQ� GH� OD� 6HFUHWDUtD�
*HQHUDO��

���GH�RFWXEUH�
GH������

&OLHQWH�ILFWLFLR��
SHGLGR�UHDO� ¥� ��� ��

я= Actividad académica que aporta a la comunidad 
; �$FWLYLGDG�FRQ�REMHWLYR�~QLFDPHQWH�DFDGpPLFR 
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3XHUWR�/LPyQ�HV�XQD�VLPXODFLyQ�SHGDJyJLFD�GH�ELHQYHQLGD�SDUD�ORV�HVWXGLDQWHV�GH�
SULPHU�DxR�TXH�SHUPLWH�EULQGDUOHV�XQ�HVSDFLR�GH�DGDSWDFLyQ�D�XQD�QXHYD�HWDSD�\�
�UHYLVLyQ� FUtWLFD� VREUH�VX� SURFHVR� GH� IRUPDFLyQ� DFDGpPLFD� \� KXPDQD���0H]FOD�
UHIOH[LyQ�LQGLYLGXDO���DFWLYLGDGHV�GH�LQWHUDFFLyQ�\�PRPHQWRV�GH�GLYHUVLyQ����
�
(Q�HVWD�DFWLYLGDG�TXH�VH�UHDOL]y�HO����GH�MXQLR�GH�������SDUWLFLSDURQ�DOUHGHGRU�GH�
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3XHUWR�1DUDQMD�HV�XQD�VLPXODFLyQ�SHGDJyJLFD�HQ�OD�TXH�SDUWLFLSDQ�ORV�DOXPQRV�GH�
VHJXQGR� \� WHUFHU� DxR� GH� ODV� GLYHUVDV� FDUUHUDV� TXH� RIUHFH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH����
�
/RV�HVWXGLDQWHV�VH�RUJDQL]DQ�HQ�JUXSRV�R�XQLGDGHV�GH� WUDEDMR� ODV�FXDOHV�GHEHQ�
FXPSOLU� FRQ� ODV� SHWLFLRQHV� GH� WUDEDMR� UHFLELGDV� GH� FOLHQWHV� UHDOHV� \� ILFWLFLRV��
SUHSDUDGDV�SUHYLDPHQWH�SRU�ORV�FRRUGLQDGRUHV�GH�FDGD�FDUUHUD��
�
$O�KDFHUOR��ORV�HVWXGLDQWHV�WRPDQ�GHFLVLRQHV�UiSLGDPHQWH��WUDEDMDQ�EDMR�SUHVLyQ�\�
GHVDUUROODQ�OD�FDSDFLGDG�GH�FUHDU��SODQLILFDU�\�FRUUHU�FRQWUD�HO�WLHPSR��SUHVHQWDQGR�
VROXFLRQHV�YLDEOHV���
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3DUD�DPELHQWDU�HVWD�DFWLYLGDG�� OD�XQLYHUVLGDG�FUHD�OD�ILFFLyQ�GH�FRQYHUWLUVH�HQ�XQ�
SDtV� ODWLQRDPHULFDQR� GH� FDUDFWHUtVWLFDV� PX\� VLPLODUHV� DO� (FXDGRU�� HO� FXDO� WLHQH�
DXWRULGDGHV� GH� JRELHUQR�� RUJDQLVPRV� QR� JXEHUQDPHQWDOHV�� HPSUHVDV� SULYDGDV��
HPSUHVDV�FRQVXOWRUDV��LQVWLWXFLRQHV�HGXFDWLYDV��DJHQFLDV�GH�SXEOLFLGDG���HWF��
�
)tVLFDPHQWH�� WRGD� OD� XQLYHUVLGDG� DGDSWD� VXV� HVSDFLRV� SDUD� ODV� GLVWLQWDV�
DFWLYLGDGHV�� FUHDQGR� RILFLQDV� SDUD� HO� WUDEDMR� GH� ORV� JUXSRV�� OXJDUHV� SDUD�
SUHVHQWDFLyQ�GH�SURSXHVWDV�\� OLFLWDFLRQHV��HVSDFLRV�GH�RSHUDFLyQ�GH� ORV�FOLHQWHV��
HWF���
�
3DUD� JHQHUDU� HPRFLRQHV� GH� DOHJUtD�� HQWXVLDVPR� \� FUHDWLYLGDG� HO� MXHJR� LQFOX\H�
DOJXQDV� DFWLYLGDGHV� O~GLFDV� HQ� ODV� TXH� SXHGHQ� LQWHJUDUVH� HVWXGLDQWHV� GH� XQD�
FDUUHUD�� IDFXOWDG� R� WRGD� OD� XQLYHUVLGDG�� /RV� HVSDFLRV� H[WHULRUHV� VRQ� WDPELpQ�
GHFRUDGRV�SDUD�DPHQL]DU�HO�DPELHQWH��
�
(Q�HO������HVWD�DFWLYLGDG�VH�UHDOL]y� ORV�GtDV���\���GH�GLFLHPEUH�GH������� � �(VWH�
DxR��HVWH� MXHJR�WXYR�FRPR�WHPD�GH�DPELHQWDFLyQ�³/RV�0D\DV´�� �3DUWLFLSDURQ�����
HVWXGLDQWHV��IRUPDGRV�HQ����JUXSRV�GH�ODV�FDUUHUDV�GH�WRGDV�ODV�IDFXOWDGHV��
�

�
�
�
�
�
�
�
�

�
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�
�
�
�
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�
�
�
�
�
�
�
�
�

�
�



Memorias Institucionales abril-diciembre 2012 �� 
 

 

������� 3DVDQWtDV�
�
(O�REMHWLYR�GH�HVWH�SURJUDPD�HV�ORJUDU�TXH�ORV�HVWXGLDQWHV�DSRUWHQ�D�OD�HGXFDFLyQ��
DO� GHVDUUROOR� FRPXQLWDULR�� D� OD� FRPXQLFDFLyQ� \�� HQ� JHQHUDO�� D�PXFKRV� iPELWRV� \�
SUREOHPiWLFDV� GH� ODV� VRFLHGDGHV� FRQWHPSRUiQHDV�� D� WUDYpV� GH� DFWLYLGDGHV� GH�
IRUPDFLyQ�DFDGpPLFD�\�SURIHVLRQDO�FRPR�VXV�SDVDQWtDV�ODERUDOHV��
�
(O�SURJUDPD�GH�SDVDQWtDV�ODERUDOHV�SHUPLWH�DO�HVWXGLDQWH�DSRUWDU�DO�GHVDUUROOR�GH�
VX�FRPXQLGDG�\��SDUDOHODPHQWH��FRQRFHU�ORV�FRQWH[WRV�UHDOHV�\�OD�QDWXUDOH]D�GH�OR�
TXH�VHUi�VX�WUDEDMR�SURIHVLRQDO���(V��DGHPiV��XQ�HVSDFLR�TXH�OH�SHUPLWH�FUHDU�VXV�
SULPHURV�YtQFXORV�FRQ�HPSOHDGRUHV�\�FRQ�OD�FROHFWLYLGDG�HQ�JHQHUDO��
�
/D�PD\RUtD�GH�ODV�FDUUHUDV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�LQFOX\H��HQ�VX�GLVHxR�
FXUULFXODU��SURJUDPDV�GH�SUiFWLFDV�R�SDVDQWtDV� ODERUDOHV�HQ�iUHDV�UHODFLRQDGDV�D�
VX� FDUUHUD�� � (Q� OD� FDUUHUD� GH�3HULRGLVPR�� SRU� HMHPSOR�� ORV� HVWXGLDQWHV�SDVDQWHV�
QRUPDOPHQWH�GHVHPSHxDQ�WUDEDMRV�GH�UHSRUWHUtD�\�UHGDFFLyQ�GH�QRWDV�HQ�PHGLRV�
GH� FRPXQLFDFLyQ�� � /D� FDUUHUD� GH� (GXFDFLyQ� ,QLFLDO� VH� SURSRQH� ORJUDU� XQ�
DSUHQGL]DMH� H[SHULHQFLDO� GHVDUUROODQGR� LQWHUDFFLRQHV�HGXFDWLYDV� HQ�HO� iUHD�GH� OD�
SULPHUD� LQIDQFLD�� � /DV� DFWLYLGDGHV� TXH� UHDOL]DQ� JHQHUDOPHQWH� ORV� HVWXGLDQWHV� GH�
*HVWLyQ� GH� 5HFXUVRV� +XPDQRV� GXUDQWH� VXV� SDVDQWtDV� VRQ�� � FRODERUDU� HQ� OD�
HODERUDFLyQ�GH�PDQXDOHV�GH�IXQFLRQHV��DSR\DU�HQ�ORV�SURFHVRV�GH�UHFOXWDPLHQWR�\�
VHOHFFLyQ� GH� SHUVRQDO�� DSOLFDU� SUXHEDV� SVLFRPpWULFDV�� DFRPSDxDU� HQ� HQWUHYLVWDV�
GH� VHOHFFLyQ�� GLVHxDU� PDQXDOHV� LQWHUQRV�� OHYDQWDU� LQIRUPDFLyQ�� RUJDQL]DU�
UHJODPHQWRV��DFWXDOL]DU�EDVHV�GH�GDWRV��HODERUDU�FRQWUDWRV�GH�WUDEDMR��
�
6L�ELHQ� ODV�SDVDQWtDV�VRQ�XQD�DFWLYLGDG�DFDGpPLFD��VRQ� WDPELpQ�XQD� LQVWDQFLD�D�
WUDYpV�GH�OD�TXH�OD�8QLYHUVLGDG�&DVD�*UDQGH�\�VXV�DOXPQRV�SUHVWDQ�VHUYLFLRV�D�OD�
FRPXQLGDG��DSRUWDQGR�FRQ�VXV�FRQRFLPLHQWRV�HQ�GLIHUHQWHV�IXQGDFLRQHV�\�FHQWURV�
HGXFDWLYRV�GH�OD�FLXGDG����
�
'XUDQWH�HO�VHJXQGR�VHPHVWUH��ORV�DOXPQRV�GH�OD�&DUUHUD�GH�(FRORJtD�+XPDQD�GH�
OD� )DFXOWDG� GH�(FRORJtD�+XPDQD��(GXFDFLyQ� \�'HVDUUROOR� DGTXLHUHQ� H[SHULHQFLD�
PHGLDQWH�OD�UHDOL]DFLyQ�GH�SDVDQWtDV��&DGD�DOXPQR�GHEH�FRPSOHWDU�XQ�WRWDO�GH�����
KRUDV�GH�SDVDQWtDV�HQ�ORV�FXDWUR�DxRV�GH�IRUPDFLyQ���&DGD�DxR�UHDOL]DQ�����KRUDV�
GH�SDVDQWtDV��
�
/RV�DOXPQRV�UHDOL]DURQ�����KRUDV�GH�SDVDQWtDV�GHVGH�HO���GH�VHSWLHPEUH�KDVWD�HO�
��GH�GLFLHPEUH�GH������\�VXV�DFWLYLGDGHV�IXHURQ�VXSHUYLVDGDV�SRU�/FGD��0DOHQD�
%RQLOOD�\�OD��/FGD��%ODQFD�3DUHGHV��
��
/DV� FDUUHUDV� GH� (GXFDFLyQ� ,QLFLDO� FRQ� PHQFLyQ� HQ� (GXFDFLyQ� (VSHFLDO� \�
3VLFRSHGDJRJtD�UHDOL]DURQ�VXV�SDVDQWtDV�HQ�ODV�VLJXLHQWHV�RUJDQL]DFLRQHV��
��
$/80126�'(�35,0(5�$f2�
�� -DUGtQ�*DUDEDWRV�
�� &HQWUR�(GXFDWLYR�3UDJD�
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�� )DVLQDUP�
�

�$/80126�'(�6(*81'2�$f2�
�� )DVLQDUP�
�� 8QLGDG�(GXFDWLYD�'HOWD�7RUUHPDU�
�� &OLQLFD�.HQQHG\���$OERUDGD�\�3ROLFHQWUR��
�� ,QVWLWXWR�3DUWLFXODU�$EGyQ�&DOGHUyQ�
�� -DUGtQ�*DUDEDWRV�
�� -DUGtQ�&ROXPELD�
�� &HQWUR�GH�(TXLQRWHUDSLD���3UHIHFWXUD�GHO�*XD\DV��
�� %DE\�3ODFH�
�
$/80126�'(�7(5&(5�$f2�
�� )DVLQDUP�
�� 0DWHUQLGDG�(QULTXH�6RWRPD\RU�GH�*XD\DTXLO��
�� -DUGtQ�*DUDEDWRV�
�� &HQWUR�GH�(TXLQRWHUDSLD���3UHIHFWXUD�GHO�*XD\DV��
�� %DE\�3ODFH�
�� )XQGDFLyQ�+HUWD�6HHEDV�.LQGHU]HPWUXP��
��
$/80126�'(�&8$572�$f2�
�� &ROHJLR�$OHPiQ�+XPEROGW�
�� (VFXHOD�0XQLFLSDO�GH�$XGLFLyQ�\�/HQJXDMH�
�� )DVLQDUP�

�
3DVDQWtDV�HQ�)DVLQDUP�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O� �� GH� VHSWLHPEUH� GH� ������ ��� HVWXGLDQWHV� GH� 3DVDQWtDV� ,�� GH� OD� FDUUHUD� GH�
(GXFDFLyQ� ,QLFLDO��HPSH]DURQ�VXV�SDVDQWtDV�HQ�)DVLQDUP��(Q�HVWH�SULPHU�GtD�GH�
ODERUHV� HQ� HO� &HQWUR� GH� 3UiFWLFDV� GH� OD� 8&*� HQ� )DVLQDUP�� FRQWDURQ� FRQ� OD�
SUHVHQFLD�GH�OD�FRRUGLQDGRUD�GH�OD�FDUUHUD��0DJDOL�0HUFKiQ��
�
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(Q�OD�&DUUHUD�GH�5HFXUVRV�+XPDQRV�ORV�DOXPQRV�GHEHQ�FRPSOHWDU�XQ�WRWDO�GH�����
KRUDV� GH� SDVDQWtDV� HQ� ORV� FXDWUR� DxRV� GH� IRUPDFLyQ�� SRU� OR� WDQWR� UHDOL]DQ� GRV�
SDVDQWtDV� GH� ���� KRUDV� FDGD� XQD��/DV� HPSUHVDV� HQ� ODV� TXH� UHDOL]DURQ� VXV�
SDVDQWtDV�HQ�HO�DxR������IXHURQ��

�1RPEUH�GH�OD�
(PSUHVD� 1RPEUH�(VWXGLDQWH� 2EMHWLYR�GH�SDVDQWtD�

&2/*$7(�3$/02/,9(�
'(/�(&8$'25�

1,&2/$6�/((�
1$5$1-2�

/D�FRRUGLQDFLyQ�GHO�
3URJUDPD�GH�
$GLHVWUDPLHQWR�
3URIHVLRQDO�FXPSOH�FRQ�OD�
IXQFLyQ�GH�SURYHHU�D�ORV�
DOXPQRV�XQ�HVSDFLR�
GHQWUR�GH�RUJDQL]DFLRQHV�
GH�GLIHUHQWHV�VHFWRUHV����
SDUD�SRQHUORV�HQ�FRQWDFWR�
FRQ�ODV�DFWLYLGDGHV�TXH�VH�
UHDOL]DQ�HQ�ORV�GLYHUVRV�
VXEVLVWHPDV�GHO�ÈUHD�GH�
5HFXUVRV�+XPDQRV��GH�
PDQHUD�TXH�SXHGDQ�
FRQMXJDU�HQ�OD�SUiFWLFD�
DTXHOORV�FRQRFLPLHQWRV��
DGTXLULGRV�GHQWUR�GHO�
DXOD����
�
/D�IXQFLyQ�GH�
FRRUGLQDFLyQ�LQFOX\H�HO�
VHJXLPLHQWR��FRQWURO�GH�
SUiFWLFDV��DVHVRUtD�HQ�OD�
UHDOL]DFLyQ�GH�WUDEDMRV�\�
HYDOXDFLyQ�GHO�SURFHVR��
�

$/,&253�6�$��

$1'5($�
$50(1'$5,=�
%5,21(6�
1$7+$/<�529$<2�
58('$�

0$(56.�(&8$'25�� 0$��%(/(1�%25-$�
6$/&('2�

7(/(1(:6� (67()$1,$�*$5=21�
58%,2�

0�6�/�'(/�(&8$'25� 9,$1$�-$5$0,//2�
9$//(-2�

%,&�(&8$'25� 0$��*5$&,$6�
085,//2�6,/9$�

$8',2$872�6�$��
02725/,1.�

&$5/$�5(<(6�
0$5Ë1�

(&8$3,0$6� 9$/(17,1$�6252�
9$5$6�

$57(6�*5$),&$6� .5,=,$�$*h(52�
)/25(6�

7(/($0$=21$6� 0$��(8*(1,$�
&+(51(6�3(f$),(/�

*5832�%(5/Ë1� 0$57+$�&21&+$�
&5(632�

0$)5,&2�6�$� 6/$9,&$�&8&$/21�
2-('$�

/$7,120(',&$/� '$1,(/$�-$5$0,//2�
)216(&$�

&25325$&,Ï1�(/�
526$'2�

$/(-$1'5$�
=$0%5$12�
,5,*2<(1�

+27(/�+,/721�
&2/Ï1�

'$1,(/$�352$f2�
6$%$1'2�

%�3�0�&2168/725(6� 0$��*$%5,(/$�
=(9$//26�'85È1�

.,0%(5/<�&/$5.� 9$/(5,$�257Ë=�
0$55,27�
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�
������� �3URFHVR�GH�7LWXODFLyQ�

�
(V�OD�~OWLPD�LQVWDQFLD�DFDGpPLFD�TXH�ORV�DOXPQRV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�
GHEHQ�DSUREDU�SDUD�FXOPLQDU�VX�FDUUHUD�\�REWHQHU�VX�WtWXOR���/RV�DOXPQRV�TXH�KDQ�
DSUREDGR�WRGRV�ORV�FUpGLWRV�GH�VX�FDUUHUD�GHEHQ�SUHVHQWDU�\�GHIHQGHU�XQ�SUR\HFWR�
GH�WLWXODFLyQ�TXH�FRQVWLWX\H�VX�WUDEDMR�ILQDO�SUHYLR�D�OD�REWHQFLyQ�GHO�WtWXOR���(VWRV�
SUR\HFWRV�VRQ�GH�FDUiFWHU�LQGLYLGXDO��
�
(O� REMHWLYR�GH�HVWH�SURJUDPD�HV� ORJUDU�TXH� ORV�HVWXGLDQWHV�DSRUWHQ�DO� GHVDUUROOR�
VRFLDO� \� FRPXQLWDULR�� DO� GHVDUUROOR� HGXFDWLYR�� DO� � GHVDUUROOR� HFRQyPLFR� \�
HPSUHVDULDO��DO�GHVDUUROOR�DFDGpPLFR�FXOWXUDO��D� OD�FRPXQLFDFLyQ�\��HQ�JHQHUDO��D�
PXFKRV�iPELWRV�\�SUREOHPiWLFDV�GH�ODV�VRFLHGDGHV�FRQWHPSRUiQHDV��D�WUDYpV�GH�
VXV�SUR\HFWRV�GH�LQYHVWLJDFLyQ��
�
(O� SURFHVR� GH� LQYHVWLJDFLyQ� GH� ORV� HVWXGLDQWHV� GH� SUH�JUDGR� GH� OD� 8QLYHUVLGDG�
&DVD� *UDQGH� KD� VLGR� FRQFHELGR� GH� PDQHUD� TXH� ODV� LQYHVWLJDFLRQHV� GH� ORV�
HVWXGLDQWHV� VHDQ� XQD� FRQWULEXFLyQ� D� XQ� iUHD� HVSHFtILFD� GHO� VDEHU� \� XQD�
FRQWULEXFLyQ� D� OD� FROHFWLYLGDG�� � 8Q� Q~PHUR� LPSRUWDQWH� GH� ORV� SUR\HFWRV� � GH�
LQYHVWLJDFLyQ� REHGHFHQ� D� QHFHVLGDGHV� UHDOHV� GH� RUJDQLVPRV�� LQVWLWXFLRQHV� R�
HPSUHVDV�GH�ILQHV�QR�FRPHUFLDOHV����
�
(O� SURFHVR� GH� WLWXODFLyQ� WLHQH� WUHV� LQVWDQFLDV� GH� HYDOXDFLyQ� \� DVHVRUtD�
HVSHFLDOL]DGD�� ODV� TXH� GHEHQ� VHU� FXPSOLGDV� GH� IRUPD� VDWLVIDFWRULD� SDUD� WHQHU� HO�
GHUHFKR�D�SUHVHQWDU�HO�H[DPHQ�GH�WLWXODFLyQ���(VWDV�LQVWDQFLDV�VRQ��

x� $YDQFH�,�
x� 3UHJUDGR�
x� *UDGR�
�
�
�
�
�
�
�
�
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��������� 3URFHVR�GH�7LWXODFLyQ�)DFXOWDG�GH�$GPLQLVWUDFLyQ� \�&LHQFLDV���
3ROtWLFDV���3URPRFLyQ�����������

�
'XUDQWH�HO�DxR������� ORV�DOXPQRV�HJUHVDGRV�GH� OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�
&LHQFLDV� 3ROtWLFDV�� LQLFLDURQ� VX� SURFHVR� GH� WLWXODFLyQ�� TXH� FXOPLQDUi� HQ� HO� DxR�
������
�
(Q� WRWDO� VH� UHDOL]DURQ� RFKR� 3UR\HFWRV� GH� 7LWXODFLyQ�� FRQ� OD� SDUWLFLSDFLyQ� GH� ���
HVWXGLDQWHV� \� OD� FRRUGLQDFLyQ� JHQHUDO� GH� 6XOHHQ� 'tD]�� &RRUGLQDGRUD� GH�
,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG��
�
�

��������� 3URFHVR� GH� 7LWXODFLyQ� )DFXOWDG� GH� (FRORJtD� +XPDQD��
(GXFDFLyQ�\�'HVDUUROOR���3URPRFLyQ�����������

�
'XUDQWH� HVWH� DxR�� ORV� DOXPQRV� HJUHVDGRV� GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD��
(GXFDFLyQ�\�'HVDUUROOR��LQLFLDURQ�VX�SURFHVR�GH�WLWXODFLyQ��TXH�FXOPLQDUi�HQ�HO�DxR�
������
�
(Q� WRWDO� VH� UHDOL]DURQ� FLQFR� 3UR\HFWRV� GH� 7LWXODFLyQ�� FRQ� OD� SDUWLFLSDFLyQ� GH� ���
HVWXGLDQWHV� \� OD� FRRUGLQDFLyQ� JHQHUDO� GH� 1LFROD� :LOOV�� &RRUGLQDGRUD� GH�
,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG��
� �

��������� 3URFHVR�GH�7LWXODFLyQ�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�
+HUUHUD���3URPRFLyQ�����������

�
'XUDQWH�HVWH�DxR��ORV�DOXPQRV�HJUHVDGRV�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�
+HUUHUD��LQLFLDURQ�VX�SURFHVR�GH�WLWXODFLyQ��TXH�FXOPLQDUi�HQ�HO�DxR�������
�
(Q� WRWDO� VH� UHDOL]DURQ� GRFH� 3UR\HFWRV� GH� 7LWXODFLyQ�� FRQ� OD� SDUWLFLSDFLyQ� GH� ���
HVWXGLDQWHV� \� OD� FRRUGLQDFLyQ� JHQHUDO� GH� 0DEHO� *RQ]iOH]�� &RRUGLQDGRUD� GH�
,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG��
�
�
�
�
�
�
�
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�����3267*5$'26�
�
�������3URFHVR�GH�7HVLV�GH�OD�0DHVWUtD�HQ�(GXFDFLyQ�6XSHULRU���3URPRFLyQ������

7tWXOR� &RQWHQLGR� 7HVLVWDV� 'LUHFWRU�
GH�7HVLV�

$
SR

UW
H�

&
RP

XQ
LG
DG

�

� �
$
O X
P
QR

V �

��
'
RF

HQ
WH
V�

8VR�GH�
'HVHPSHxRV�
$XWpQWLFRV�GH�
&RPSUHQVLyQ�SDUD�
OD�(QVHxDQ]D�GH�
3VLFRORJtD��

(O� SURSyVLWR� GH� HVWD� LQYHVWLJDFLyQ� IXH� GHVFULELU�
HO� HIHFWR� TXH� WXYR� OD� DSOLFDFLyQ� GH� XQD�
LQQRYDFLyQ�SHGDJyJLFD�HQ�HO�DSUHQGL]DMH�GH�ORV�
HVWXGLDQWHV� GH� 3VLFRORJtD� ,,� GXUDQWH� XQ�
VHPHVWUH�� /D� LQQRYDFLyQ� SHGDJyJLFD� HVWXYR�
GLVHxDGD� D� SDUWLU� GH� ORV� SULQFLSLRV� GLGiFWLFRV�
GHULYDGRV� GHO� FRQVWUXFWLYLVPR� VRFLDO��
HVSHFLDOPHQWH� OD� LQWHJUDFLyQ� GH� GHVHPSHxRV�
DXWpQWLFRV� GH� FRPSUHQVLyQ�� /RV� UHVXOWDGRV�
FRQILUPDURQ� OD� HIHFWLYLGDG� GH� LQFRUSRUDU�
GHVHPSHxRV�DXWpQWLFRV�GH�FRPSUHQVLyQ�SDUD�HO�
DSUHQGL]DMH� GH� SVLFRORJtD� HQ� ODV� DXODV�
XQLYHUVLWDULDV��

3ULVFLOD�0DUFKiQ�
/ySH]�

/XFLOD�
3pUH]� ¥� �� ��

(O�8VR�GH�ODV�
+HUUDPLHQWDV�:HE�
����SRU�3DUWH�GH�
ORV�'RFHQWHV�HQ�
ODV�(VFXHODV�GH�
(GXFDFLyQ�GH�ODV�
8QLYHUVLGDGHV�GH�
OD�&LXGDG�GH�
*XD\DTXLO��

(O� HQIRTXH� GH� HVWH� HVWXGLR� VH� FHQWUD� HQ�
GHVFULELU� ORV� XVRV� :HE� ���� HQ� OD� GRFHQFLD�� D�
WUDYpV�GH� OD�DSOLFDFLyQ�GH�XQ�FXHVWLRQDULR�D����
GRFHQWHV�GH�XQLYHUVLGDGHV�SULYDGDV��(O�REMHWLYR�
FHQWUDO� GHO� HVWXGLR� VH� EDVD� HQ� UHVSRQGHU� D� OD�
SUHJXQWD� ¢&yPR� XVDQ� ODV� KHUUDPLHQWDV� :HE�
���� ORV�GRFHQWHV�GH�ODV�(VFXHODV�GH�(GXFDFLyQ�
HQ�ODV�XQLYHUVLGDGHV�GH�*XD\DTXLO"��

&LQWK\D�*DPH�9DUDV� 'DUD�
6KDZ� ¥� �� ��
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7tWXOR� &RQWHQLGR� 7HVLVWDV� 'LUHFWRU�
GH�7HVLV�

$
SR

UW
H�

&
RP

XQ
LG
DG

�

� �
$
O X
P
QR

V �

��
'
RF

HQ
WH
V�

+DFLD�OD�2EUD�GH�6RU�
-XDQD�,QpV�GH�OD�
&UX]��8Q�&DPLQR�
3HGDJyJLFR��

(O� SURSyVLWR� GH� HVWH� FDVR� HV� GHVFULELU� \�
UHFRSLODU� OD� H[SHULHQFLD� GH� XQD� YLGD�
GHGLFDGD�D�OD�HQVHxDQ]D�GH�OD�OLWHUDWXUD��/D�
SUHFLVLyQ�VH�KDFH�VREUH�OD�REUD�GH�OD�SRHWD�
PH[LFDQD� FRORQLDO� 6RU� -XDQD� ,QpV� GH� OD�
&UX]�� 7DQWR� OD� SRHVtD� FRPR� OD� SURVD� VH�
H[SORUDQ� GHVGH� PRPHQWRV� FRQFUHWRV� \�
EXVFDQ�XQ�QLYHO�GH�FRPSUHQVLyQ�DSURSLDGR�
SDUD�HO�SRVLFLRQDPLHQWR�GH�HVWH�HVWXGLR�HQ�
HO�FXUUtFXOR�GH� OD�&DUUHUD�GH�&RPXQLFDFLyQ�
6RFLDO� FRQ�0HQFLyQ�HQ�/HQJXD�(VSDxROD�\�
/LWHUDWXUD� HQ� OD� 8QLYHUVLGDG� &DWyOLFD� GH�
6DQWLDJR�GH�*XD\DTXLO��

&HFLOLD�$QVDOGR�%ULRQHV� $UYHOOD�
/HVLQJ� ¥� �� ��

(O�6LVWHPD�,QWHJUDO�
GH�'HVDUUROOR�
3URIHVLRQDO�
(GXFDWLYR�
�6,352)(���8QD�
0LUDGD�GHVGH�ORV�
,QYROXFUDGRV�HQ�HO�
6LVWHPD��

(O� HVWXGLR� DERUGD� OD� FDOLGDG� GHO� 6LVWHPD�
1DFLRQDO� GH� 'HVDUUROOR� 3URIHVLRQDO�
(GXFDWLYR� �6t352)(��GHVGH� OD�SHUVSHFWLYD�
GH� ORV� DFWRUHV� LQYROXFUDGRV� \� VXV� GLVWLQWRV�
UROHV� HQ� FRQWH[WRV� XUEDQRV� \� UXUDOHV� GHO�
FDQWyQ�*XD\DTXLO���
/RV�UHVXOWDGRV�VH�SUHVHQWDQ�RUJDQL]DGRV�D�
SDUWLU� GH� ODV� GLPHQVLRQHV� SDUD� SURJUDPDV�
GH� IRUPDFLyQ� GRFHQWH� GH� &DUORV� 0DUFHOR�
������� \� VRQ� PLUDGRV� D� OD� OX]� GH� RWURV�
HQIRTXHV�FRPR�HO�GHO�GHVDUUROOR�SURIHVLRQDO�
FHQWUDGR�HQ�OD�HVFXHOD��HO�FRQVWUXFWLYLVPR�\�
HQIRTXHV� UHODFLRQDGRV�� \� ODV� WHRUtDV� GH�
JHVWLyQ�GH�ODV�SROtWLFDV�S~EOLFDV��

&DUROLQD�3RUWDOXSSL�&DVWUR� -XVWLQ�
6FRJJLQ� ¥� �� ��
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(O�6,352)(�
9LVWR�SRU�ORV�
,QYROXFUDGRV��
/D�([SHULHQFLD�
GH�ORV�
'RFHQWHV��

�
�
(VWD� LQYHVWLJDFLyQ� WUDWD� DFHUFD� GH� ODV�
YDORUDFLRQHV�GH� OD� FDOLGDG�GHO�6t352)(� �TXH�
KDFHQ� ORV� GRFHQWHV� HQ� HMHUFLFLR� TXH� KDQ�
SDUWLFLSDGR� HQ� HO� SURJUDPD� GH� IRUPDFLyQ�
FRQWLQXD� DO� UHIHULUVH� D� FXDWUR� DVSHFWRV� R�
GLPHQVLRQHV�� ��� FRQWH[WR�� ��� GLVHxR�� ���
LPSOHPHQWDFLyQ�� ��� VHJXLPLHQWR� \� HYDOXDFLyQ��
(Q�JHQHUDO�ORV�GRFHQWHV�WLHQHQ�XQD�YDORUDFLyQ�
SRVLWLYD�GHO�SURJUDPD��VLQ�HPEDUJR�KD\�FUtWLFDV�
UHVSHFWR� D� OD� DGHFXDFLyQ� GH� ORV� FXUVRV� D� ODV�
QHFHVLGDGHV� GH� IRUPDFLyQ� GH� DFXHUGR� FRQ� HO�
FRQWH[WR� HGXFDWLYR� HQ� HO� TXH� ORV� GRFHQWHV�
GHVDUUROODQ�VX�SUiFWLFD��HO�DFRPSDxDPLHQWR�HQ�
HO�DXOD�\�OD�UHIOH[LyQ�DFHUFD�GH�OD�SUiFWLFD�TXH�
SRVLELOLWH�XQ�FDPELR�GH�GLFKD�SUiFWLFD���
�
�
�
�
�

/DXUD�/XLVD�&RUGHUR�
5DPRV�

-XVWLQ�
6FRJJLQ� ¥� �� ��
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(IHFWR�GH�OD�
$SOLFDFLyQ�GH�
-XHJR�GH�5ROHV�
\�$QiOLVLV�GH�
&DVRV�HQ�HO�
$SUHQGL]DMH�GH�
&RQFHSWRV�
&HQWUDOHV�GH�
&RQIOLFWR�\�
1HJRFLDFLyQ��

(O� REMHWLYR� GHO� SUHVHQWH� WUDEDMR� IXH� H[SORUDU� ORV�
HIHFWRV�GH�XQD� LQQRYDFLyQ�SHGDJyJLFD�EDVDGD�HQ�
HO�XVR�GH�MXHJR�GH�UROHV�\�DQiOLVLV�GH�FDVRV�VREUH�
VLWXDFLRQHV� GH� OD� YLGD� UHDO� HQ� HO� DSUHQGL]DMH� GH�
FRQFHSWRV�VREUH�FRQIOLFWR�\�QHJRFLDFLyQ�GHQWUR�GHO�
FXUVR�GH�1HJRFLDFLyQ�\�0HGLDFLyQ�GH� ODV�FDUUHUDV�
GH�$GPLQLVWUDFLyQ�\�0DUNHWLQJ�(VWUDWpJLFR��*HVWLyQ�
\�1HJRFLRV�,QWHUQDFLRQDOHV�\�&LHQFLDV�3ROtWLFDV�GH�
OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ� \�&LHQFLDV�3ROtWLFDV�
GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� GXUDQWH� HO�
VHPHVWUH�DEULO�DJRVWR�GHO������
/RV�UHVXOWDGRV�HYLGHQFLDURQ�TXH��HQ�SURPHGLR��ORV�
HVWXGLDQWHV�SDVDURQ�GH�
XQ� QLYHO� GH� FRQRFLPLHQWR� GHILFLHQWH� D� XQ� QLYHO�
EiVLFR�HQ�OD�LGHQWLILFDFLyQ�GH�
FRQFHSWRV�FHQWUDOHV�GH�FRQIOLFWR�\�QHJRFLDFLyQ���

.DWLD�6DQ�0DUWtQ�6DFRWR� 0DJDOL�
0HUFKiQ� ¥� �� ��

/D�IRUPDFLyQ�\�
OD�WUDQVIHUHQFLD�
HQ�HO�DXOD�GHO�
DSUHQGL]DMH�
FRRSHUDWLYR�

(VWD� LQYHVWLJDFLyQ� GD� D� FRQRFHU� HO� GLVHxR��
GHVDUUROOR� \� DOFDQFH� GH� OD� LQQRYDFLyQ� SHGDJyJLFD�
TXH�IXH�LPSOHPHQWDGD�HQ�XQD�HVFXHOD�GH�OD�FLXGDG�
GH� *XD\DTXLO� HQ� HO� DxR� OHFWLYR� ����������� (Q�
SDUWLFXODU� OD� LQQRYDFLyQ� VH� KD� FHQWUDGR� HQ� OD�
FDSDFLWDFLyQ�GH� ODV�VHLV�GRFHQWHV�TXH�WUDEDMDQ�HQ�
GLFKR� SODQWHO� SULPDULR�� (O� SURSyVLWR� HV� PRVWUDU� HO�
FDPELR�TXH�VH�HYLGHQFLD�HQ�ODV�SUiFWLFDV�GRFHQWHV�
\� SRGHUOR� FRPSDUDU� DQWHV� GH� OD� FDSDFLWDFLyQ� \�
OXHJR� GH� FDGD� XQR� GH� ORV� FXDWUR� PyGXORV�� HQ�
GRQGH� HO� DSUHQGL]DMH� FRRSHUDWLYR� HV� HO� HMH� GH� OD�
LQQRYDFLyQ��

0yQLFD�+XQWHU�+XUWDGR� 1LFROD�
:LOOV� ¥� �� ��

�
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$FWLWXGHV�\�
&RQGXFWDV�IUHQWH�D�OD�
5HVSRQVDELOLGDG�
6RFLDO�HQ�$OXPQRV�
GH�OD�&DUUHUD�
&RPXQLFDFLyQ�6RFLDO�
GXUDQWH�OD�$FWLYLGDG�
3HGDJyJLFD�&DVRV�

�
�
(VWH� HVWXGLR� H[SORUDWRULR� WLHQH�
FRPR� REMHWLYR� FRQRFHU� ODV�
DFWLWXGHV� \� FRQGXFWDV� GH� ���
HVWXGLDQWHV� GH� OD� FDUUHUD� GH�
&RPXQLFDFLyQ�6RFLDO�FRQ�UHVSHFWR�
D� OD� 5HVSRQVDELOLGDG� 6RFLDO� HQ� OD�
UHVROXFLyQ� GH� VX� SULPHU�&DVR� FRQ�
ILQHV� VRFLDOHV� SDUD� HYDOXDU� VL� HV�
YLDEOH� SRWHQFLDU� HVWDV� LQVWDQFLDV�
FRPR� XQ� HVSDFLR� GH� HQVHxDQ]D�
DSUHQGL]DMH�GH� OD�5HVSRQVDELOLGDG�
6RFLDO�� /RV� UHVXOWDGRV� GH� HVWH�
HVWXGLR� VLUYHQ� GH� PDUFR� SDUD�
HVWUXFWXUDU� RWUDV� GLVFXVLRQHV� TXH�
WLHQHQ� TXH� YHU� FRQ� HO�
SODQWHDPLHQWR� GH� XQ� QXHYR�
HVFHQDULR� SDUD� OD� HGXFDFLyQ� HQ�
5HVSRQVDELOLGDG�6RFLDO��
�
�
�
�

(QULTXH�0DUFLDO�5RMDV�6iQFKH]� (GXDUGR�
5HLQRVR� ¥� �� ��
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(PHUJHQ�ODV�
FDSDFLGDGHV�GH�
JHVWLyQ�HGXFDWLYD��
(VWXGLR�GH�&DVR�GH�
XQD�HVFXHOD�HQ�
FRQWH[WR�GH�SREUH]D�

(VWH�WUDEDMR�UHFRJH�HO�FRQMXQWR�GH�
DFFLRQHV�TXH�FRQILJXUDQ�OD�JHVWLyQ�
HGXFDWLYD�GH�XQD�HVFXHOD�XELFDGD�
HQ� XQ� FRQWH[WR� SDUWLFXODU� GH�
SREUH]D�� SDUD� UHVSRQGHU� D� ODV�
QHFHVLGDGHV� HGXFDWLYDV� GH� OD�
FRPXQLGDG�GHVGH�OD�SHGDJRJtD��OD�
GRFHQFLD� \� OD� LQVWLWXFLRQDOLGDG��
SDUD� ORJUDU� TXH� ORV� DOXPQRV�
DSUHQGDQ��

&ODXGLD�3DWULFLD�8ULEH�/RWHUR� 1LFROD�
:LOOV� ¥� �� ��

&RQVWUXFWLYLVPR�\�
+HUUDPLHQWDV�:HE�
����HQ�(GXFDFLyQ�
6XSHULRU�

(O� SURSyVLWR� GH� HVWH� HVWXGLR� HV�
DQDOL]DU�TXp�KHUUDPLHQWDV�:HE�����
XVDQ� ORV� GRFHQWHV� GH� XQD�
XQLYHUVLGDG�SULYDGD�HQ�*XD\DTXLO�\�
HO�XVR�FRQVWUXFWLYLVWD�TXH�OH�GDQ�D�
ODV� PLVPDV�� 7RPDQGR� HQ� FXHQWD�
ORV� UHVXOWDGRV� REWHQLGRV� \� FRPR�
DSRUWH� D� HVWD� LQYHVWLJDFLyQ�� VH�
HODERUy� XQD� JXtD� SDUD� TXH� ORV�
GRFHQWHV�GH�OD�XQLYHUVLGDG�SXHGDQ�
DSOLFDU� HO� XVR� DGHFXDGR� GH� FDGD�
KHUUDPLHQWD� VHJ~Q� VX� ILQ�
SHGDJyJLFR��

0DUJDULWD�2UWL]�5RMDV� -XVWLQ�
6FRJJLQ� ¥� �� ��

�
�
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(QULTXH�5RMDV�6iQFKH]��'HFDQR�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD��
HJUHVDGR� GH� OD� 0DHVWUtD� HQ� (GXFDFLyQ� 6XSHULRU�� FRQ� PHQFLyQ� HQ� 'RFHQFLD�
6XSHULRU��VXVWHQWy�VX�WHVLV�DQWH�OD�'LUHFFLyQ�GH�3RVWJUDGR�GH�OD�8QLYHUVLGDG�&DVD�
*UDQGH��SDUD�OD�REWHQFLyQ�GHO�JUDGR�GH�0DJLVWHU�HO�YLHUQHV����GH�MXOLR�GH�������
�
(O�7HPD�GH�OD�7HVLV�³$FWLWXGHV�\�&RQGXFWDV�IUHQWH�D�OD�5HVSRQVDELOLGDG�6RFLDO�HQ�
$OXPQRV� GH� OD� &DUUHUD� &RPXQLFDFLyQ� 6RFLDO� GXUDQWH� OD� $FWLYLGDG� 3HGDJyJLFD�
&DVRV´� WXYR� FRPR� *XtD� D� (GXDUGR� 5HLQRVR� \� OD� &RPLVLyQ� (YDOXDGRUD� HVWXYR�
FRPSXHVWD� SRU�� 0DUFLD� *LOEHUW� GH� %DEUD�� /HWLFLD� 2UFpV�� &DUROLQD� 3RUWDOXSSL� \�
0i[LPR�3RQFH��
�

�
�
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����� $FWLYLGDGHV�([WUDFXUULFXODUHV��(YHQWRV�$UWtVWLFRV�\�$FDGpPLFRV�
�
/DQ]DPLHQWR�GHO�OLEUR�³6L�$OJXQD�9H]�/OHJDPRV�D�ODV�(VWUHOODV´�
�
(O�PLpUFROHV����GH�HQHUR�GH������VH� UHDOL]y�HO� ODQ]DPLHQWR�GHO� OLEUR� ³6L�$OJXQD�
9H]� /OHJDPRV� D� ODV� (VWUHOODV´�� REUD� TXH� UHFRSLOD� ORV� PHMRUHV� HVFULWRV� VREUH�
OLWHUDWXUD� IDQWiVWLFD� \� FLHQFLD� ILFFLyQ� GH� QXHVWUR� TXHULGR� SURIHVRU� \� DPLJR� (UZLQ�
%XHQGtD�6LOYD��TXLHQ�IDOOHFLy�HQ�HO�DxR�������
�
(UZLQ� HVWXGLy� HQ� HO� &ROHJLR� $OHPiQ� +XPEROGW� \� /LWHUDWXUD� HQ� OD� 8QLYHUVLGDG�
&DWyOLFD� GH� 6DQWLDJR� GH� *XD\DTXLO�� � &XUVy� OD� PDHVWUtD� GH� (VWXGLRV�
/DWLQRDPHULFDQRV�GH�OD�8QLYHUVLGDG�$QGLQD�6LPyQ�%ROtYDU���(VFULELy�SDUD�UHYLVWDV�
FRPR�&XDGHUQRV�\�7LHPSR�/LEUH��DVt�FRPR�HQ�ORV�GLDULRV�(O�7HOpJUDIR��(O�8QLYHUVR�
\�+R\���)XH�SURIHVRU�HQ�HO�&ROHJLR�$OHPiQ��HQ�OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�
GH� *XD\DTXLO�� HQ� OD� 8QLYHUVLGDG� 6DQWD� 0DUtD�� HO� ,QVWLWXWR� 7HFQROyJLFR� GH� $UWH�
(FXDWRULDQR��,7$(���DVt�FRPR�DVHVRU�SHGDJyJLFR�GH�LPSRUWDQWHV�FROHJLRV�SULYDGRV�
GH�*XD\DTXLO� \� DFDGpPLFR�GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�� GRQGH�GHVFDQVD� VX�
ELEOLRWHFD�SHUVRQDO�GRQDGD�HQ�HO���������
�
)DFXOWDG� GH� &RPXQLFDFLyQ� 0yQLFD� +HUUHUD� 5HDOL]y� 0DUDWyQ� GH� 5HIHUHQWHV�
³2MR�SRU�2MR´�

/RV�GtDV�ViEDGR����\����GH�HQHUR�GH������VH�UHDOL]y�
OD� 0DUDWyQ� GH� 5HIHUHQWHV� ³2MR� SRU� 2MR´� SDUD� ORV�
DOXPQRV� GH� ODV� FDUUHUDV� GH� &RPXQLFDFLyQ� 6RFLDO� \�
3XEOLFLGDG�� &RPXQLFDFLyQ� $XGLRYLVXDO� \� 0XOWLPHGLD��
3HULRGLVPR�\�&RPXQLFDFLyQ�(VFpQLFD���
�
(VWD�DFWLYLGDG�FRQVLVWLy�HQ�OD�SUR\HFFLyQ�VLPXOWiQHD�\�
FRQVHFXWLYD� GH� YDULDV� REUDV� DXGLRYLVXDOHV� HQ�

GLIHUHQWHV�VDODV�GH�FODVH�SDUD�TXH�ORV�DOXPQRV�HVFRMDQ�WUHV�GH�VX�SUHIHUHQFLD���/D�
ILQDOLGDG� GH� OD� PDUDWyQ� GH� UHIHUHQWHV� HV� H[SRQHU� D� ORV� DOXPQRV� D� REUDV� GH�
UHOHYDQFLD�FXOWXUDO�TXH�HQULTXH]FDQ�VX�FDSLWDO�VLPEyOLFR��TXH�HV� OD�PDWHULD�SULPD�
FRQ�OD�TXH�WUDEDMDQ�ORV�FUHDWLYRV�\�FRPXQLFDGRUHV��
�
(QWUH� ODV� REUDV� TXH� VH� SUHVHQWDURQ� HVWiQ� ORV� GRFXPHQWDOHV� 6XSHU� 6L]H� 0H� \�
%RZOLQJ� IRU� &ROXPELQH� \� ODV� SHOtFXODV� 0DQKDWWDQ�� $PRUHV� 3HUURV�� 7KH5RSH�� OD�
'ROFH�9LWD��'RJYLOOH��7KH�6KLQLQJ��HQWUH�RWUDV��
�
�
�
�
�
�
�
�
�
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&RQIHUHQFLD�³(VWXGLDU�HQ�)UDQFLD´�
�
(O����GH�HQHUR�GH������VH�GLFWy�XQD�FRQIHUHQFLD�WLWXODGD�³(VWXGLDU�HQ�)UDQFLD´��HQ�
GRQGH� VH� H[SOLFDURQ� WRGRV� ORV� GHWDOOHV� TXH� QHFHVLWDQ� VDEHU� ORV� DOXPQRV� TXH�
GHVHDQ�LU�D�HVWXGLDU�D�HVH�SDtV���/RV�H[SRVLWRUHV�IXHURQ���HO�'LUHFWRU�GH�OD�$OLDQ]D�
)UDQFHVD�� 'U�� 3KLOLSSH� /LEHUVD� \� ODV� DOXPQDV� 0DULX[L� $OYDUDGR� \� -HQQLIHU�
2UGHxDQD�� TXLHQHV� YLYLHURQ� OD� H[SHULHQFLD� GH� HVWXGLDU� HQ� )UDQFLD� GXUDQWH� XQ�
VHPHVWUH��
�
)RUR� � $YDQ]DQGR� KDFLD� XQ� 'LiORJR� &RODERUDWLYR� SDUD� OD� 7UDQVSDUHQFLD� \�
5HQGLFLyQ�GH�&XHQWDV�HQ�ODV�26&�
�
/D� $VRFLDFLyQ� 5HG� GH� 21*� GH� *XD\DTXLO�� $52*�� HO� &HQWUR� (FXDWRULDQR� GH�
'HUHFKR� $PELHQWDO� ±� &('$�� HO� ,QVWLWXWR� GH� &RPXQLFDFLyQ� \� 'HVDUUROOR� �,&'� GH�
8UXJXD\�� \�OD� 8QLYHUVLGDG� &DVD� *UDQGH� GH� *XD\DTXLO�� UHDOL]DURQ� HO� )RUR�
�$YDQ]DQGR�KDFLD�XQ�'LiORJR�&RODERUDWLYR�SDUD� OD�7UDQVSDUHQFLD�\�5HQGLFLyQ�GH�
&XHQWDV�HQ�ODV�26&�HO����GH�HQHUR�GH�������
�
(VWH�HYHQWR�VH�UHDOL]y�HQ�OD�8&*�\�VH�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GH�OD�'UD��$QDEHO�
&UX]��'LUHFWRUD�(MHFXWLYD�GHO�,QVWLWXWR�GH�&RPXQLFDFLyQ�\�'HVDUUROOR�GH�8UXJXD\�\�
&R�FRRUGLQDGRUD�GH�OD�,QLFLDWLYD�5HJLRQDO�5HQGLU�&XHQWDV��
��
9LVLWD�GHO�&RQVXODGR�*HQHUDO�GH�3HU~�
(O� ��� GH� HQHUR� GH� ������ HO� &yQVXO� *HQHUDO� GH� 3HU~�� -RUJH� 5DIIR� \� HO� &yQVXO�
*HQHUDO� $GVFULWR� HQFDUJDGR� GH� $VXQWRV� (FRQyPLFRV� &RPHUFLDOHV�� $OIRQVR�
3DU]VROGDQ�� GLFWDURQ� XQD� FKDUOD� HQ� OD� 8&*�� � (VWH� HYHQWR� IRUPD� SDUWH� GH� OD�
FDSDFLWDFLyQ�SDUD�SDUWLFLSDFLyQ�GH�ORV�DOXPQRV�GH�OD�FDUUHUD�GH�&LHQFLDV�3ROtWLFDV�
\�GH�3HULRGLVPR�HQ�HO�02$6��0RGHO�2UJDQL]DWLRQ�RI�$PHULFDQ�6WDWHV���
�
0XHVWUD�)RWRJUiILFD�³5HWURYLVLyQ�\�&DVDV�&ROHFWLYDV´�
�
(O� ��GH� IHEUHUR�GH������VH� UHDOL]y�HQ� OD�8&*� OD�
0XHVWUD� )RWRJUiILFD� ³5HWURYLVLyQ� \� &DVDV�
&ROHFWLYDV´�GH�&DUOD�1DYDV�/ySH]��HJUHVDGD�GH�OD�
FDUUHUD�GH�)RWRJUDItD���
�
$OXPQRV� GH� )RWRJUDItD� ([KLEHQ� 7UDEDMRV� HQ� HO�
0$$&�
(O� �� GH� IHEUHUR� GH������ ORV� DOXPQRV�GH� OD� FDUUHUD� GH�)RWRJUDItD� UHDOL]DURQ�XQD�
H[KLELFLyQ�GH�VXV� WUDEDMRV�HQ�HO�0XVHR�$QWURSROyJLFR�\�GH�$UWH�&RQWHPSRUiQHR�
�0$$&��� � (VWH� HYHQWR� IXH� HMHFXWDGR� SDUD� VX� PDWHULD� *HVWLyQ� GH� 3UR\HFWRV� \�
PRVWUy� ORV� WUDEDMRV� TXH� UHDOL]DURQ� HQ� VX� FDVR� ³&ROHFWLYR� )RWRJUiILFR´� HQ� GRQGH�
H[SXVLHURQ�YDULDV�SHUVSHFWLYDV�GH�OD�SURYLQFLD�GH��0DQDEt����
�
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$OXPQR� GH� OD� FDUUHUD� GH�'LVHxR�*UiILFR� DSR\DURQ� H� HQ� HO� GHVDUUROOR� GHO� HYHQWR�
FUHDQGR�HO�ORJR�\�SLH]DV�SURPRFLRQDOHV���/D�PXHVWUD�IRWRJUiILFD�HVWXYR�DELHUWD�DO�
S~EOLFR�KDVWD�ILQDOHV�GH�IHEUHUR��
�
/DQ]DPLHQWR�OLEUR�³+LVWRULD��V��HQ�$UWH�&RQWHPSRUiQHR�GHO�(FXDGRU´�
�
/D�(PEDMDGD�GH�(VSDxD��5tR�5HYXHOWR�(GLFLRQHV��(O� ,7$(��,QVWLWXWR�GH�$UWHV�GHO�
(FXDGRU��\�HO�',&<&��'HSDUWDPHQWR�GH�,QYHVWLJDFLyQ�HQ�&RPXQLFDFLyQ�\�&XOWXUD��
GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�RUJDQL]DURQ�HO� � ODQ]DPLHQWR�GHO� OLEUR�GH�5RGROIR�
.URQIOH� ³+LVWRULD�V�� HQ� HO� $UWH� &RQWHPSRUiQHR� GHO� (FXDGRU´� HO� � PLpUFROHV� �� GH�
IHEUHUR�GH������HQ�HO�$XGLWRULR�GH�OD�XQLYHUVLGDG���
�
(VWH� OLEUR� UHFRJH� XQD� SHUVSHFWLYD� GHO� DUWH� FRQWHPSRUiQHR� HQ� HO� (FXDGRU� HQWUH�
�����\������TXH�VH�YXHOYH�QHFHVDULD�SDUD�FRPSUHQGHU� OD� VLWXDFLyQ�DFWXDO�GH� OD�
FXOWXUD�\�HO�DUWH�HQ�HO�(FXDGRU���
�
(Q�HO�ODQ]DPLHQWR�SDUWLFLSDURQ�/XSH�ÈOYDUH]��FUtWLFD�GH�DUWH��6DLGHO�%ULWR��DUWLVWD�\�
7LQD�=HUHJD��LQYHVWLJDGRUD�GHO�',&<&��
�
&XUVR�0HGLD�&ODVV�
�
'H�DFXHUGR�DO�FRQYHQLR�TXH�VH�PDQWLHQH�FRQ�,%23(�7,0(��VH�GLFWy�HO�&XUVR�GH�
0HGLD�&ODVV�GH�,%23(��D�����SURIHVLRQDOHV�GH�DJHQFLDV�GH�SXEOLFLGDG��FHQWUDOHV�
GH�PHGLRV�\�DOXPQRV�8&*�HQ�ODV�LQVWDODFLRQHV�GH�OD�XQLYHUVLGDG��
�
(O�0yGXOR�,��&RQFHSWRV�EiVLFRV�VH�GLFWy�ORV�GtDV������������\����GH�IHEUHUR�\�HO���
GH�PDU]R��
�
(O�0yGXOR�,,��79�'DWD�VH�GLFWy�ORV�GtDV��������������\����GH�PDU]R��
�
)RUR�GH�6RFLDOL]DFLyQ�GHO�3UR\HFWR�GH�/H\�2UJiQLFD�GH�&RPXQLFDFLyQ�
�
(O�PDUWHV����GH�IHEUHUR�GH�������HO�$XGLWRULR�GH�OD�
XQLYHUVLGDG� VLUYLy� GH� VHGH� SDUD� HO� )RUR� GH�
6RFLDOL]DFLyQ� GHO� 3UR\HFWR� GH� /H\� 2UJiQLFD� GH�
&RPXQLFDFLyQ�� �(VWH�HYHQWR�IXH�RUJDQL]DGR�SRU� OD�
$VDPEOHD�1DFLRQDO�HQ�FRQMXQWR�FRQ�OD�8QLYHUVLGDG�
&DVD�*UDQGH�\�IXH�FRQGXFLGR�SRU�HO�'U��)UDQFLVFR�
+XHUWD�0RQWDOYR��3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�
GH�OD�XQLYHUVLGDG��

�
�
(O� )RUR� FRQWy� FRQ� OD� SUHVHQFLD� GHO� $UT�� )HUQDQGR�
&RUGHUR�� 3UHVLGHQWH� GH� OD� $VDPEOHD� 1DFLRQDO�� OD�
$EJ�� *LQD� *RGR\� \� HO� 'U�� (QULTXH� +HUUHUtD��
$VDPEOHtVWDV�SRU�HO�*XD\DV��OD�'UD��,VDEHO�5DPRV��



 
Memorias Institucionales abril-diciembre 2012 ��� 

 

SURIHVRUD�GH�)/$&62��OD�$EJ��0DUHQD�%ULRQHV��H[SHUWD�HQ�DUJXPHQWDFLyQ�MXUtGLFD�
\�HO�SHULRGLVWD�&DUORV�-LMyQ��'LUHFWRU�GH�/D5HS~EOLFD��
�
(O� )RUR� VH� LQLFLy� FRQ� XQDV� EUHYHV� SDODEUDV� GH� ELHQYHQLGD� D� FDUJR� GH� 0DUFLD�
*LOEHUW�GH�%DEUD��5HFWRUD�GH� OD�8&*��SDUD� OXHJR�FRQWLQXDU�
FRQ�OD�LQWHUYHQFLyQ�GH�ORV�SDQHOLVWDV���
'XUDQWH�HO�)RUR�KXER�GLiORJRV�HQWUH�ORV�H[SRVLWRUHV��TXLHQHV�
LQWHQWDURQ� UHVROYHU� DTXHOODV� LQWHUURJDQWHV� JHQHUDGDV� SRU� HO�
3UR\HFWR� GH� /H\�� � 6H� UHFLELHURQ� SUHJXQWDV� GHO� S~EOLFR� TXH�
HVWDED� FRQIRUPDGR� SRU� DOXPQRV�� GRFHQWHV� \� GHPiV�
PLHPEURV�GH�OD�VRFLHGDG�FLYLO��
�

�
(VWH�HYHQWR�IXH�WUDQVPLWLGR�HQ�YLYR�D�GRV�VDODV�GH�
UpSOLFD�DO�LQWHULRU�GH�OD�XQLYHUVLGDG�\�D�WUDYpV�GH�VX�
FXHQWD� GH� 7ZLWWHU�� D� � QXHYH� &DVDV� /HJLVODWLYDV� D�
QLYHO� QDFLRQDO�� SRU� ODV� IUHFXHQFLDV� GH� UDGLR� GH� OD�
$VDPEOHD�\�SRU�/D�5HS~EOLFD��
�
�

�
&RQIHUHQFLD�VREUH�³(FRQRPtD�$]XO´�
�
&RQ�HO� SURSyVLWR�GH�GDU�D� FRQRFHU�QXHYDV� IRUPDV�GH�KDFHU�QHJRFLRV�DPLJDEOHV�
FRQ�HO�PHGLR�DPELHQWH�� OD�8&*� LQYLWy�DO�'U��*XQWHU�3DXOL�� FUHDGRU�GH� OD� ILORVRItD�
³(FRQRPtD�$]XO´�� SDUD�TXH� OD� FRPXQLGDG�XQLYHUVLWDULD� \�HPSUHVDULRV� WXYLHUD� OD�
RSRUWXQLGDG�GH�DSUHQGHU�VREUH�HVWD�SURSXHVWD�DSOLFDEOH�D�QXHVWUD�UHDOLGDG�\�TXH�
SHUPLWLHUD�D� ORV�HFXDWRULDQRV�EXVFDU� IRUPDV�GH� LPSOHPHQWDFLyQ� LQPHGLDWD�HQ� ORV�
QHJRFLRV�\�DFWLYLGDGHV�SURGXFWLYDV��

�
'XUDQWH� VX� HVWDQFLD�� HO� 'U�� 3DXOL� UHDOL]y� ODV�
VLJXLHQWHV�DFWLYLGDGHV��
�
(O� OXQHV� ��� GH� DEULO� GH� ������ HO� 'U�� *XQWHU� 3DXOL�
GLFWy� XQD� FRQIHUHQFLD� VREUH� (FRQRPtD� $]XO� SDUD�
HVWXGLDQWHV��GRFHQWHV�\�SHUVRQDO�DGPLQLVWUDWLYR�GH�
OD�8&*��
�
(O����GH�DEULO�GLR�XQD�FKDUOD�VREUH�(FRQRPtD�$]XO�
GLULJLGD�D�HPSUHVDULRV�GH�QXHVWUD�FLXGDG����
�
$GLFLRQDOPHQWH� VH� UHDOL]DURQ� DFWLYLGDGHV�
FRPSOHPHQWDULDV� SDUD� GLIXQGLU� ODV� LGHDV� GHO� 'U��
3DXOL��DVt�FRPR�SDUD�FRQRFHU�SUR\HFWRV�VRFLDOHV�HQ�
ORV� FXDOHV� VH� SXHGDQ� LPSOHPHQWDU� SUR\HFWRV�
LQQRYDGRUHV��
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�� 9LVLWD�D�+RJDU�GH�&ULVWR��
�� 9LVLWD�D�=XPDU�%DVWLyQ�3RSXODU��
�� &RQYHUVDWRULR� FRQ� 1RELV�� $]XFDUHUD� 9DOGH]�� +GD�� 6DQ� 5DIDHO�� )XQGDFLyQ�

1RELV��&RGD]D��(FRHOHFWULF��
�� &RQYHUVDWRULR�FRQ�&RQVRUFLR�3XHUWR�/LPSLR��
�� (QWUHYLVWD�FRQ�0LQLVWUR�GH�3URGXFFLyQ��
�� (QWUHYLVWDV�FRQ�OD�SUHQVD�HVFULWD�\�WHOHYLVLyQ��
�� 3DUWLFLSDFLyQ�HQ�3URJUDPD�'LiORJR�GH�OD�HVWDFLyQ�GH�UDGLR�³,��´��
�
/D�(FRQRPtD�$]XO�HV�XQD�FRPXQLGDG� LQWHUQDFLRQDO�GH�HPSUHVDV�� LQQRYDGRUHV�\�
FLHQWtILFRV� TXH� IDFLOLWD� HO� DFFHVR� DELHUWR� D� LQIRUPDFLyQ� SDUD� GHVDUUROODU��
LPSOHPHQWDU� \� FRPSDUWLU� PRGHORV� GH� QHJRFLRV� SUyVSHURV� TXH� VH� HVIXHUFHQ� HQ�
HYROXFLRQDU� HQ� DUPRQtD� FRQ� ORV� HFRVLVWHPDV� \� PHMRUDU� OD� FDOLGDG� GH� YLGD� SDUD�
WRGRV��QR�VyOR�SDUD�ORV�VHUHV�KXPDQRV���
�
(O�'U��*XQWHU� 3DXOL� HV� FLXGDGDQR� EHOJD� �$PEHUHV��� QDFLGR� HQ� HO� DxR� ������ � (V�
(FRQRPLVWD�GH� OD�8QLYHUVLGDG�&DWyOLFD�GH�/R\ROD�HQ�%pOJLFD� ������� \�REWXYR�VX�
0%$� HQ� ,16($'� 7KH� %XVLQHVV� 6FKRRO� IRU� WKH�:RUOG� ������� HQ� )RQWDLQHEOHDX�
�)UDQFLD����+DEOD�IOXLGDPHQWH���LGLRPDV�\�KD�UHVLGLGR�HQ���FRQWLQHQWHV��
�
3UHVLGH�OD�)XQGDFLyQ�=(5,�±�=HUR�(PLVVLRQV�5HVHDUFK�	�,QLWLDWLYHV��FUHDGD�HQ�HO�
DxR� GH� ����� FRQ� HO� DSR\R� GHO� JRELHUQR� MDSRQpV� \� GH� OD� 8QLYHUVLGDG� GH� ODV�
1DFLRQHV�8QLGDV���/LGHUD�XQD�UHYROXFLRQDULD�ILORVRItD�TXH�SRGUtD�FRQYHUWLUVH�HQ�HO�
FDPELR� GHO�PRGHOR� HFRQyPLFR� TXH� SUHFLVD� HO� PXQGR�� HO� SDVR� GH� OD�(FRQRPtD�
9HUGH�D�OD�(FRQRPtD�$]XO����
�
(QWUH�ORV�SULQFLSDOHV�SUR\HFWRV�\�WUDEDMRV�UHDOL]DGRV�SRU�HO�'U��*XQWHU�3DXOL�HVWiQ����
�� )XH�IXQGDGRU�\�3UHVLGHQWH�GH�33$�+ROGLQJ��
�� &(2�GHO�(XURSHDQ�6HUYLFH�,QGXVWULHV�)RUXP��(6,)���
�� 6HFUHWDULR�*HQHUDO�GH�(XURSHDQ�%XVLQHVV�3UHVV�)HGHUDWLRQ��83()(���
�� )XQGy� =(5,� HQ� ����� TXH� YLHQH� UHDOL]DQGR� PiV� GH� ��� SUR\HFWRV� FRQ�

UHSUHVHQWDQWHV�HQ���FRQWLQHQWHV��
�� +D� SXEOLFDGR� ��� OLEURV� �HVFULWR� ���� HGLWDGR� ���� LPSUHVRV� HQ� ��� LGLRPDV� \� ���

IiEXODV�SDUD�EULQGDU�FLHQFLD�\�HPRFLRQHV�D�ORV�QLxRV��FRQ�PiV�GH����PLOORQHV�
GH�FRSLDV�YHQGLGDV�PXQGLDOPHQWH��

�
�
�
�
�
�
�
�
�
�
�
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/D�YLVLWD�GHO�'U��3DXOL� IXH�DXVSLFLDGD�SRU� OD�&iPDUD�GH� ,QGXVWULDV�GH�*XD\DTXLO��
3XHUWR�/LPSLR��&RPSDxtD�$]XFDUHUD�9DOGH]�6�$���$OLDQ]D�&RPSDxtD�GH�6HJXURV�\�
5HDVHJXURV� 6�$��� 9HQWXUD�&DVD� GH� 9DORUHV� 6�$��� 0DVLVD�� =+0� 6HJXURV��
3URYHTXLP�� 6LJOR� ��� \� 6DPER� &LW\�� \� IXH� FRRUGLQDGR� SRU� 5REHUWR� 3DUUD��
&RRUGLQDGRU�GH�(GXFDFLyQ�&RQWLQXD��
�
�%XHQDV�3UiFWLFDV�SRU�XQ�(FXDGRU�/LEUH�GH�7UDEDMR�,QIDQWLO��
�
(Q� HO� PDUFR� GH� OD� DGKHVLyQ� GH� OD� 8&*� DO� 3DFWR�
*OREDO�GH�ODV�1DFLRQHV�8QLGDV��HO�MXHYHV����GH�DEULO�
GH�������HO�0LQLVWHULR�GH�5HODFLRQHV�/DERUDOHV�GLFWy�
XQD� FKDUOD� WLWXODGD� �%XHQDV� 3UiFWLFDV� SRU� XQ�
(FXDGRU� /LEUH� GH� 7UDEDMR� ,QIDQWLO�� D� HVWXGLDQWHV� \�
GRFHQWHV�GH�OD�XQLYHUVLGDG��
�
(VWH� HYHQWR� IXH� FRRUGLQDGR� SRU� ,QJULG� 5tRV��
&RRUGLQDGRUD�GH�3UR\HFWRV�GH�'HVDUUROOR��
�
)RUR�³(O�5HIXJLR�HQ�(FXDGRU´�
�
(O�OXQHV����GH�DEULO��D�ODV���K���VH�OOHYy�D�FDER�HO�IRUR�XQLYHUVLWDULR�³(O�5HIXJLR�HQ�
(FXDGRU´�� PRGHUDGR� SRU� HO� 'U�� )UDQFLVFR� +XHUWD� \� GLULJLGR� D� OD� FRPXQLGDG�
HGXFDWLYD�GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�\�D� ODV�RUJDQL]DFLRQHV�GH� OD�VRFLHGDG�
FLYLO��
�
(VWH�HYHQWR� IXH�RUJDQL]DGR�SRU� OD�8&*�\�$&185��$JHQFLD�GH� OD�218�SDUD� ORV�
5HIXJLDGRV����(O�WHPD�TXH�VH�WUDWy�HQ�HO�IRUR�IXH�OD�SUREOHPiWLFD�GH�ORV�UHIXJLDGRV�
TXH�YLYHQ�HQ� OD�FLXGDG�GH�*XD\DTXLO�\�HO�REMHWLYR� IXH�UHIOH[LRQDU�VREUH� OD�PLVPD�
GHVGH�XQD�SHUVSHFWLYD�VRFLRSROtWLFD�����
�
�
�
�
�
�
�
�
�
�
'tD�GHO�'LVHxDGRU�*UiILFR�
(O� YLHUQHV����GH�DEULO� GH� ����� VH� FHOHEUy�HO� GtD� GHO�
'LVHxDGRU� *UiILFR� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH�
FRQ� OD�([KLELFLyQ� ³6R\�'LVHxDGRU´� HQ� HO� iUHD� GH� ODV�
3LUiPLGHV�� 7RGRV� ORV� DOXPQRV� GH� OD� &DUUHUD� GH�
'LVHxR�*UiILFR�IXHURQ�LQYLWDGRV�D�SDUWLFLSDU�FRQ�REUDV�
OLEUHV�VLQ�IRUPDWRV�R�LQGLFDFLRQHV�SUHYLDV����
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&ODVHV�GH�&LQH�(VSDxRO�
�
/RV�GtDV����GH�DEULO��������������\����GH�PD\R�GH�������7HUHVD�*XWLpUUH]�GLFWy�XQD�
FKDUOD�GH��&LQH�(VSDxRO��D�ORV�DOXPQRV�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�$XGLRYLVXDO�
GHQWUR� GHO� PDUFR� GH� OD� FODVH� GH� 'LUHFFLyQ� (VFpQLFD� LPSDUWLGD� SRU� 0DULQD�
6DOYDUH]]D��
�
'XUDQWH�HO�WDOOHU�VH�UHDOL]DURQ�ODV�VLJXLHQWHV�DFWLYLGDGHV��
�
9LHUQHV����GH�DEULO��� 3UR\HFFLyQ�SHOtFXOD�³&UtD�&XHUYRV´�GH�&DUORV�6XDUD��
0LpUFROHV���GH�PD\R�� $QiOLVLV�FRQWH[WR�WUDEDMRV�IRWRQRYHOD��
9LHUQHV���GH�PD\R��� 3UR\HFFLyQ�SHOtFXOD�³¢4Xp�KH�KHFKR�\R�SDUD�PHUHFHU��

HVWR"´�GH�$OPRGyYDU��
0LpUFROHV���GH�PD\R�� $QiOLVLV�FRQWH[WR�WUDEDMRV�SXEOLFLGDG��
9LHUQHV����GH�PD\R�� 3UR\HFFLyQ�SHOtFXOD�³e[WDVLV´�GH�0DULDQR�%DUURVR��
0LpUFROHV����GH�PD\R�� 3UHVHQWDFLyQ�WUDEDMRV�±�IRWRV�R�YLGHR�SDLVDMHV��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD�OD�6HJXULGDG´�
�

(O� �� GH� PD\R� GH� ����� VH� UHDOL]y� OD�
0HVD� 5HGRQGD� ³$OWHUQDWLYDV� SDUD� OD�
6HJXULGDG´� HQ� HO� $XGLWRULR� GH� OD�
XQLYHUVLGDG��
�
/RV�SDQHOLVWDV�IXHURQ��
�
'UD��3DROD�+ROJXtQ�0RUHQR��$FDGpPLFD�
GH�OD�8QLYHUVLGDG�3RQWLILFLD�%ROLYDULDQD��
H[SHUWD� HQ� WHPDV� GH� VHJXULGDG� \�
MXVWLFLD�� � 6H� KD� GHVHPSHxDGR� FRPR�

$VHVRUD�\�(VWUDWHJD�GH�YDULRV�SUHVLGHQWHV�\�H[�SUHVLGHQWHV�ODWLQRDPHULFDQRV��
�
$EJ�� 3DEOR� 5HVWUHSR�� $VHVRU� 3ROtWLFR� \� &RQVHMHUR� 0XQLFLSDO� GH� -XYHQWXG� GH�
0HGHOOtQ��
�
'U�� *DXGHQFLR� =XULWD�� 'RFHQWH� GH� OD� (VFXHOD� 6XSHULRU� 3ROLWpFQLFD� GHO� /LWRUDO� \�
'LULJHQWH�GHO�2EVHUYDWRULR�GH�6HJXULGDG�&LXGDGDQD��
�
&UQHO���5��$OEHUWR�0ROLQD��HVSHFLDOLVWD�HQ�VHJXULGDG��
�
(O� PRGHUDGRU� \� RUJDQL]DGRU� GHO� HYHQWR� IXH� HO� 'U�� )UDQFLVFR� +XHUWD� 0RQWDOYR��
3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�XQLYHUVLGDG��

�
(O�HYHQWR�HVWXYR�GLULJLGR�D�HVWXGLDQWHV�GH�OD�8&*��HQ�HVSHFLDO��GH�ODV�FDUUHUDV�GH�
3HULRGLVPR�\�&LHQFLDV�3ROtWLFDV��
�
�
�
�
�
�
�
�



 
Memorias Institucionales abril-diciembre 2012 ��� 

 

&RQIHUHQFLD�VREUH�³&RPXQLFDFLyQ�\�3VLFRORJtD´�
�
(O� OXQHV����GH�PD\R�GH�������HO�3XEOLFLVWD�\�
3VLFyORJR�DUJHQWLQR�*XVWDYR�&DUEDMDO��GLFWy�OD�
FRQIHUHQFLD�³&RPXQLFDFLyQ�\�3VLFRORJtD´�HQ�OD�
6DOD�GH�&RQIHUHQFLDV���GHO�(GLILFLR�%ODQFR�GH�
OD�8QLYHUVLGDG�&DVD�*UDQGH� �
�
�
�
�

/D� FKDUOD� HVWXYR� GLULJLGD� D� HVWXGLDQWHV� GH� FXDUWR�
DxR� GH� OD� PDWHULD� GH� 6RFLRORJtD� GH� OD�
&RPXQLFDFLyQ�� D� SURIHVRUHV� \� DGPLQLVWUDWLYRV� GH�
OD� XQLYHUVLGDG�� TXLHQHV� GLVIUXWDURQ� DO� Pi[LPR� GH�
VX�FRQWHQLGR� �
�
*XVWDYR� &DUEDMDO� HV� /LFHQFLDGR� HQ� 3VLFRORJtD� &OtQLFD�� WLHQH� XQ� 3RVWJUDGR� HQ�
(QWUHQDPLHQWR�HQ�3VLFRWHUDSLD���(V�GRFHQWH�GH�OD�&iWHGUD�&LFOR�9LWDO�HQ�OD�(VFXHOD�
6XSHULRU�GH�&UHDWLYRV�3XEOLFLWDULRV��HV�&R�'LUHFWRU�GH�VHPLQDULRV�GH�SRVWJUDGR��KD�
SDUWLFLSDGR�HQ�QXPHURVRV�JUXSRV�GH�SHUIHFFLRQDPLHQWR�HQ�3VLFRWHUDSLD�&RJQLWLYD�
\�3VLFRORJtD�-XQJLDQD�\�HQ�FRQJUHVRV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV���(V�H[�'LUHFWRU�
GH�OD�(VFXHOD�GH�&UHDWLYLGDG�\�3ODQQLQJ�&8(532��%XHQRV�$LUHV���
�
3UHVHQWDFLyQ�GHO�/LEUR�/DWLWXG����
�
(O� ��� GH�PD\R� GH� ����� VH� UHDOL]y� OD� SUHVHQWDFLyQ�
GHO� OLEUR� ³/DWLWXG� ��´� GH� DXWRUtD� GH� 7HUHVD�
*XWLpUUH]�� TXLHQ� WLHQH� XQ� 'RFWRUDGR� GH� /LWHUDWXUD�
+LVSiQLFD� GH� OD� 8QLYHUVLGDG� )UDQoRLV� 5DEHODLV��
7RXUV� �)UDQFLD��� � 7LHQH� XQ�0iVWHU� GH�&LHQFLDV� GHO�
/HQJXDMH� GH� OD� (VFXHOD� GH� $OWRV� (VWXGLRV� HQ�
&LHQFLDV� 6RFLDOHV� �(+(66�� \� XQ� 0iVWHU� GH�
/LWHUDWXUD� +LVSiQLFD� GH� OD� 8QLYHUVLGDG� )UDQoRLV�
5DEHODLV�� 7RXUV�� � $FWXDOPHQWH� HV� 3URIHVRUD� \�
(QFDUJDGD� GH� 3UR\HFWRV� &XOWXUDOHV� GH� OD� (VFXHOD�
GH� $OWRV� (VWXGLRV� &RPHUFLDOHV� GH� 3DUtV� \�
&RUUHVSRQVDO�GH� ³&XOWXUD�\�6RFLHGDG´�\� ³9LDMHV´�GH�
OD�5HYLVWD�GH�'LDULR�(O�8QLYHUVR��
�
�
�
�
�
�
�
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�
�
�
�
�
�
�
�
&KDUOD� 0DJLVWUDO� ,QWHUDFWLYD� ³0HGLRV�� 3RGHU� \� &LXGDGDQtD� HQ�
/DWLQRDPHULFDQD´�
�
(O����GH�PD\R�GH������OD�)/$&62��UHDOL]y�OD�&KDUOD�0DJLVWUDO�,QWHUDFWLYD�³0HGLRV��
3RGHU�\�&LXGDGDQtD�HQ�/DWLQRDPHULFDQD´���GLFWDGD�SRU�(UQHVWR�/DFODX�HQ�4XLWR�\�
WUDQVPLWLGD�HQ�OD�8&*�HQ�*XD\DTXLO��

�
/DFODX� HV� XQR� GH� ORV� DXWRUHV� SROtWLFRV� PiV� LPSRUWDQWHV� SDUD� FRPSUHQGHU� OD�
VLWXDFLyQ�SROtWLFD�ODWLQRDPHULFDQD��(O�DXJH�GH�ORV�QXHYRV�SRSXOLVPRV�\�ODV�QXHYDV�
OHFWXUDV� TXH� UHDOL]D� GH� FRQFHSWRV� GHO� FDPSR� GH� SVLFRDQiOLVLV� VRQ� DSRUWDFLRQHV�
LPSRUWDQWHV�SDUD�OD�WHRUtD�\�OD�PLOLWDQFLD�SROtWLFD�DFWXDO�HQ�QXHVWUD�UHJLyQ���
�
/XHJR�GH�OD�YLGHRFRQIHUHQFLD��OD�8&*�RUJDQL]y�XQ�)RUR��HO�PLVPR�TXH�FRQWy�FRQ�
OD� SDUWLFLSDFLyQ� GH� $QGUHD� %DOGD� �$PHULFDQ� 8QLYHUVLW\� 6FKRRO� RI� ,QWHUQDWLRQDO�
6HUYLFH��� )pOL[� 3LOFR� �8QLYHUVLGDG� )UDQFLVFR� GH� 9LWWRULD�� \� *XLOOHUPR� *DUFtD�
�8QLYHUVLGDG� &DWyOLFD� GH� 6DQWLDJR� GH� *XD\DTXLO� \� (VFXHOD� )UHXGLDQD� GH�
*XD\DTXLO���
�
�
�
�
�
�
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(VWH� HYHQWR� IXH� RUJDQL]DGR� SRU� ODV� FDUUHUDV� GH� 3HULRGLVPR� \� GH� &RPXQLFDFLyQ�
$XGLRYLVXDO�\�0XOWLPHGLD�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�\�SRU�OD�
FDUUHUD�GH�&LHQFLDV�3ROtWLFDV�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��
�
&RQIHUHQFLD�VREUH�9LROHQFLD�\�'URJDGLFFLyQ�
�
(O� ��� GH� PD\R� GH� ������ OD� 3VLFRDQDOLVWD�
EUDVLOHxD�(OLVD�$OYDUHQJD�GLFWy�XQD�FRQIHUHQFLD�
VREUH� OD� SUREOHPiWLFD� WLWXODGD� ³9LROHQFLD� \�
'URJDGLFFLyQ´��HQ�HO�$XGLWRULR�GH�OD�XQLYHUVLGDG�
D�ODV���K����
�
(VWD� FRQIHUHQFLD� IXH� FRRUGLQDGD� SRU� OD� 1(/�
�1XHYD�(VFXHOD�/DFDQLDQD�� \�HO�',&<&�� �(VWH�
HYHQWR�VLUYLy�GH�DQWHVDOD�SDUD�HO�9LQR�)LORVyILFR�
³'URJDV��'HVHR�\�/H\´�TXH�VH�UHDOL]y�HO�MXHYHV�
���GH�PD\R���
�

�
$OXPQDV�GH�OD�&iWHGUD�GH�3HGDJRJtD�9LVLWDURQ�)$6,1$50�

�
'HQWUR� GHO� PDUFR� GH� FRODERUDFLyQ� TXH�
PDQWLHQH� )$6,1$50� \� OD� 8&*�� ODV� DOXPQDV�
GH� OD� FiWHGUD� GH� 3HGDJRJtD�� GLFWDGD� SRU�
0DOHQD�%RQLOOD��WXYLHURQ�FRPR�WDUHD�YLVLWDU�GRV�
&HQWURV� GH� 6HUYLFLRV� (GXFDWLYRV�� FRQ� HO�
REMHWLYR� GH� IRWRJUDILDU� VXV� HVSDFLRV� SDUD� XQ�
SRVWHULRU�DQiOLVLV�HQ�FODVH��8QR�GH� ORV�FHQWURV�
YLVLWDGRV� IXH� )$6,1$50�� GRQGH� D�PiV� GH� OD�
WDUHD�DVLJQDGD��SDUWLFLSDURQ�GH�XQD� LQGXFFLyQ��
GH� XQ� FRQYHUVDWRULR� VREUH� )$6,1$50�� GH� XQ�

�PLQL� YLGHR�� \� FRPSOHWDURQ� XQ� FXHVWLRQDULR� HYDOXDWLYR� GHO� YLGHR�� (VWDV� YLVLWDV�
IXHURQ�UHDOL]DGDV�HO�MXHYHV���\�HO�OXQHV����GH�PD\R�GH�������
�
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&RQYHUVDWRULR�FRQ�'LHJR�+HOOHU�
�
(O� 'LUHFWRU� GH� OD� 5HYLVWD� 9,9$� GH�
'LDULR� (O� &ODUtQ� GH� $UJHQWLQD�� 'LHJR�
+HOOHU�� YLVLWy� OD� 8QLYHUVLGDG� &DVD�
*UDQGH� HO� YLHUQHV� ��� GH� PD\R� GH�
������ � � eO� GLFWy� � OD� &RQIHUHQFLD� ³(O�
'HVDItR� GH� 'LULJLU� XQD� 5HYLVWD�
'RPLQLFDO� HQ� XQ�&RQWH[WR�$GYHUVR�� D�
ORV� DOXPQRV� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ� 0yQLFD� +HUUHUD� HQ� HO�
PDUFR�GH� OD�PDWHULD�GH�&RPXQLFDFLyQ�
,,,�GHO�SURIHVRU�)UDQFLVFR�4XLQGH��
�
(VWD� FKDUOD� IXH� FRRUGLQDGD� SRU� *DEULHOD� %DTXHUL]R�� 'LUHFWRUD� GH� OD� &DUUHUD� GH�
3HULRGLVPR��
�

�
�
�
�
�
�
�
�
�

�
�
&KDUOD�VREUH�3URFHVR�(OHFWRUDO�(VWDGRXQLGHQVH�
�
(O� ��� GH� PD\R� GH� ������ 0DUN� (�� .HQGULFN��
'LUHFWRU�GH� OD�2ILFLQD�GH�3UHQVD�\�&XOWXUD�GHO�
&RQVXODGR�*HQHUDO�GH� ORV�(VWDGRV�8QLGRV�HQ�
*XD\DTXLO�� GLFWy� XQD� FKDUOD� LQIRUPDWLYD� VREUH�
HO� 3URFHVR� (OHFWRUDO� (VWDGRXQLGHQVH� D� ORV�
DOXPQRV�GH� ODV�FDUUHUDV�GH�&LHQFLDV�3ROtWLFDV�
\� 3HULRGLVPR� HQ� HO� PDUFR� GH� OD� PDWHULD� GH�
'HVDUUROOR� 3ROtWLFR� GHO� (FXDGRU� GHO� SURIHVRU�
)pOL[�3LOFR��
�
(VWD� FRQIHUHQFLD� IXH�FRRUGLQDGD�SRU�'DQLHOD�)HUQiQGH]��'LUHFWRUD�GH� OD�&DUUHUD�
GH� &LHQFLDV� 3ROtWLFDV� \� SRU� *DEULHOD� %DTXHUL]R�� 'LUHFWRUD� GH� OD� &DUUHUD� GH�
3HULRGLVPR��
�
�
�
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
&KDUOD�,QIRUPDWLYD�(7(&20�
�
(O� OXQHV����GH�PD\R�GH������VH�UHDOL]y� OD�FKDUOD� LQIRUPDWLYD��VREUH�HO�&RQFXUVR�
(7(&20�(FXDGRU� ������ GLULJLGD� SDUD� ORV� DOXPQRV� GH� WHUFHU� \� FXDUWR� DxR� GH� OD�
)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD��
�
(O� FRQFXUVR� WLHQH� FRPR�REMHWLYR� UHFRQRFHU� \� GHVWDFDU� OD� FDOLGDG� GH� ORV�PHMRUHV�
WUDEDMRV� XQLYHUVLWDULRV� UHODFLRQDGRV� FRQ� OD� FRPXQLFDFLyQ�� FRQ� pQIDVLV� HQ� ODV�
WpFQLFDV�\�TXHKDFHUHV�SHULRGtVWLFRV��
�
0RYLPLHQWR�6HU�/LEUH�
�
/RV� DOXPQRV� TXH� FRQIRUPDQ� HO� 0RYLPLHQWR�
³6HU�/LEUH´�UHDOL]DURQ�XQD�)HULD�GH�'XOFHV�HQ�HO�
iUHD�GH�OD�SLVFLQD�ORV�GtDV����\����GH�PD\R�GH�
������
�
(O�SURSyVLWR�GH�HVWD�)HULD�IXH�UHFDXGDU�IRQGRV�
SDUD� D\XGDU� DO� +RVSLWDO� )UDQFLVFR� <FD]D�
%XVWDPDQWH� HQ� ORV� VHUYLFLRV� GH� DUWH� WHUDSLD� \�
RWURV� SURJUDPDV� HQ� HO� iUHD� GH� RQFRORJtD� \�
QHIURORJtD��
�
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³6HU�/LEUH´�HV�XQ�PRYLPLHQWR�SULYDGR��VLQ�iQLPR�GH� OXFUR��TXH�WUDEDMD�D�IDYRU�GH�
ORV�GHUHFKRV�GH�ORV�QLxRV�TXH�VH�HQFXHQWUDQ�HQ�VLWXDFLRQHV�YXOQHUDEOHV��(Q�HVWH�
PRYLPLHQWR�SDUWLFLSDQ�YDULRV�HVWXGLDQWHV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
$OXPQDV�GH�(GXFDFLyQ�,QLFLDO�3DUWLFLSDURQ�HQ�7DOOHU�

�
(O� ��� GH� PD\R� GH� ������ ODV� DOXPQDV� GH� OD� &DUUHUD� GH�
(GXFDFLyQ� ,QLFLDO� GH� VpSWLPR� VHPHVWUH� DVLVWLHURQ� DO� 7DOOHU� GH�
�'HVDUUROOR�GH�&RPSHWHQFLDV�(GXFDWLYDV�� IDFLOLWDGR�SRU� HO�
'U�� � $GULiQ� -DUGyQ�FRPR� SDUWH� GH� OD�PDWHULD� �$SUHQGL]DMH� \�
'LVFDSDFLGDG��GH�OD�SURIHVRUD�0DOHQD�%RQLOOD��
�
�
�
�

)RUR�3~EOLFR�³'LiORJR�VREUH�ODV�3HUVSHFWLYDV�GH�
5tR�����´�
(O� ÈUHD� GH� 9LQFXODFLyQ� FRQ� OD� &ROHFWLYLGDG��
FRQMXQWDPHQWH�FRQ� OD�FDUUHUD�GH�&LHQFLDV�3ROtWLFDV�
\� 5HODFLRQHV� ,QWHUQDFLRQDOHV� GH� OD� 8QLYHUVLGDG�
&DVD� *UDQGH�� UHDOL]y� HO� )RUR� 3~EOLFR� � ³'LiORJR�
VREUH� ODV�3HUVSHFWLYDV� GH�5tR� �� ��´� HO� GtD� MXHYHV�
��� GH� PD\R� GH� ������ HQ� HO� $XGLWRULR� GH� OD�
XQLYHUVLGDG��
�
(O� REMHWLYR� GHO� )RUR�5tR����HUD� UHQRYDU� FRPSURPLVRV�SROtWLFRV� FRQFUHWRV� HQ� ORV�
WHPDV� GH�� D�� � HFRQRPtD� YHUGH� HQ� HO� FRQWH[WR� GHO� GHVDUUROOR� VRVWHQLEOH� \�
HUUDGLFDFLyQ� GH� OD� SREUH]D� \� E�� HO� PDUFR� LQVWLWXFLRQDO� SDUD� HO� GHVDUUROOR�
VXVWHQWDEOH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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(Q�HO�)RUR�VH�GHVDUUROODURQ�ODV�VLJXLHQWHV�FRQIHUHQFLDV��
�� /D�&RQIHUHQFLD�GH�ODV�1DFLRQHV�8QLGDV�5tR�����

([SRVLWRU��*XVWDYR�(QGDUD�0�$���)(6�,/',6�
�� (FRQRPtD�9HUGH��'HVDUUROOR�6XVWHQWDEOH�\�(UUDGLFDFLyQ�GH�OD�3REUH]D�

([SRVLWRUD�� 'UD�� 0DUtD� )HUQDQGD� (VSLQRVD�� 0LQLVWUD� &RRUGLQDGRUD� GH�
3DWULPRQLR�1DWXUDO�\�&XOWXUD�

�� %DODQFH�&UtWLFR�GH�OD�(FRQRPtD�9HUGH�
([SRVLWRUD��(F��'DQLD�4XLUROD��&RQVXOWRUD��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
+RPHQDMH�D�5D\�%UDGEXU\�
�
(O� PDUWHV� �� GH� MXQLR� GH� ������ OD� 8QLYHUVLGDG� &DVD�
*UDQGH� UHDOL]y� XQ�KRPHQDMH� SyVWXPR�D� �5D\�%UDGEXU\��
XQR�GH� ORV�HVFULWRUHV�PiV� LPSRUWDQWHV�GH�FLHQFLD� ILFFLyQ�
HQ� HO� PXQGR� �HO� $%&� GH� OD� FLHQFLD� ILFFLyQ�� $VLPRY��
%UDGEXU\� \�&ODUNH���(Q� OD�ELEOLRWHFD�GH� OD�8&*�VH�SXVR�
XQ�SRUWDUUHWUDWR�FRQ�XQD�SHTXHxD��UHVHxD�\�XQD�YHOLWD��(O�
SURSyVLWR�IXH�LQWHUHVDU�D�SURIHVRUHV�\�DOXPQRV�D�OHHU�ORV�
OLEURV�GH�HVWH�DXWRU�TXH�HVWiQ�HQ�OD�ELEOLRWHFD��JUDFLDV�D�
QXHVWUR� LQROYLGDEOH� DPLJR� (UZLQ� %XHQGtD�� TXLHQ� IXH� XQ�
JUDQ�DPDQWH�GH�HVWH�JpQHUR�OLWHUDULR��
�
�
�
�
�
�
�
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(QFXHQWUR�FRQ�7ROVWRL�
�
(O�YLHUQHV���GH�MXQLR�GH������VH�UHDOL]y�OD�FKDUOD�PDJLVWUDO�VREUH�
/HyQ�7ROVWRL�D�FDUJR�GH�OD�SURIHVRUD�GH�DUWH�2OJD�/DJRXWHQNR����
�
7DPELpQ� LQWHUYLQLHURQ� ORV� DOXPQRV� GH� OD� FDUUHUD� GH�
&RPXQLFDFLyQ� (VFpQLFD� 5RFtR� 0DUXUL�� 9HUyQLFD� 5XL]�� /LOO\�
*DOODUGR��'LDQD�*UDQGD��1DWKDOLD�7UR\D�\��-HVVH�*DOODUGR��

�
(VWH� HYHQWR� IXH� FRRUGLQDGR� SRU�
0DULQD� 6DOYDUH]]D�� 'LUHFWRUD� GH� OD�
FDUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD��
�
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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7HPSRUDGD�GH�0~VLFD�&OiVLFD�\�7HDWUR�HQ�
OD�8&*�
�
/RV�DOXPQRV�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�
(VFpQLFD� LQLFLDURQ� OD�7HPSRUDGD�GH�0~VLFD�
&OiVLFD�GH�OD�8&*�FRQ�HO�*UDQ�&RQFLHUWR�GH�
0~VLFD� &OiVLFD�� HO� PLpUFROHV� �� GH� MXQLR� GH�
����� HQ� OD� 6DOD� GH� &RQIHUHQFLDV� �� GHO�
(GLILFLR�%ODQFR���
�
(Q�HVWD�DFWLYLGDG�VH�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GH�-XDQ�,VLGUR�0HMtD��'LUHFWRU�GHO�OD�
2UTXHVWD� GH� &XHUGDV� GH� OD� $FDGHPLD� 3HSSHU� \� FRQ� $OH[� 0DXULFLR� 5RGUtJXH]�
/ySH]��'LUHFWRU�GHO�&RUR�GH�OD�&iPDUD�GH�OD�$FDGHPLD�3HSSHU��
�
�
�
�
�
�
�
�
�
�
&RQWLQXDGR�FRQ�HVWD� LQLFLDWLYD��HO� ���GH� MXOLR�GH������VH� UHDOL]y� HO�&RQFLHUWR�GH�
9LROtQ�FRQ�ORV�DOXPQRV�GH�ORV�0DHVWURV�2OJD�.XGREOLDN��0DUFHOR�3HSSHU�\�-RKDQ�
3HSSHU� FRQ� OD� LQWHUYHQFLyQ� GH� ORV� DOXPQRV� GH� 9R]� \� &DQWR� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ�0yQLFD�+HUUHUD���
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
/D�FRRUGLQDGRUD�GH�HVWH�HYHQWR� IXH�0DULQQD�6DOYDUH]]D��'LUHFWRUD�GH� OD�&DUUHUD�
GH�&RPXQLFDFLyQ�(VFpQLFD��
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&KDUOD�,QIRUPDWLYD�,1(&�
�
(O����GH�MXQLR�GH��������HO�,QVWLWXWR�1DFLRQDO�
GH� (VWDGtVWLFDV� \� &HQVRV� �� ,1(&� GLR� XQD�
FKDUOD� LQIRUPDWLYD� D� ORV� HVWXGLDQWHV� GH� OD�
XQLYHUVLGDG� VREUH� FyPR� DFFHGHU� D� OD�
KHUUDPLHQWD� GH� FRQVXOWD� HQ� OD� ZHE� ³6t�
(PSUHQGH´�� � (VWH� HVSDFLR� SURSRUFLRQD�
LQIRUPDFLyQ� UHVSHFWR� DO� FHQVR� HFRQyPLFR��
SRU�HMHPSOR��HO�Q~PHUR�GH�HVWDEOHFLPLHQWRV�TXH�RSHUDQ�HQ�GHWHUPLQDGR�VHFWRU��VL�
KD\� VXILFLHQWH� RIHUWD� \� FyPR� HV� HO� FRPSRUWDPLHQWR� GH� OD� GHPDQGD�� LQIRUPDFLyQ�
GHWHUPLQDQWH�SDUD�GHFLGLU�TXp�QHJRFLR�LQVWDODU��
�
(O�,1(&�HQWUHJy�D�ORV�DOXPQRV�PDWHULDO�SURPRFLRQDO�FRQ�LQIRUPDFLyQ�FHQVDO�\�XQ�
WUtSWLFR�FRQ�OD�JXtD�GHO�³6t�(PSUHQGH´��
�
9,�&RQJUHVR�/DWLQRDPHULFDQR�GH�&LHQFLDV�3ROtWLFDV�
�

'HO����DO����GH�MXQLR�GH����������DOXPQRV�GH�
OD�FDUUHUD�GH�&LHQFLDV�3ROtWLFDV�\�5HODFLRQHV�
,QWHUQDFLRQDOHV��DVLVWLHURQ�DO�9,�&RQJUHVR�GH�
&LHQFLDV� 3ROtWLFDV� RUJDQL]DGR� SRU� OD�
$VRFLDFLyQ� /DWLQRDPHULFDQD� GH� &LHQFLD�
3ROtWLFD�� $/$&,3� \� SRU� OD� )DFXOWDG��
/DWLQRDPHULFDQD� GH� &LHQFLDV� 6RFLDOHV��
)/$&62�� 6HGH� (FXDGRU�� HQ� 4XLWR��
DFRPSDxDGRV� SRU� /HWLFLD� 2UFpV� 3DUHMD��
9LFHUUHFWRUD� \� SRU� 'DQLHOD� )HUQiQGH]��
'LUHFWRUD�GH�OD�FDUUHUD�GH�&LHQFLDV�3ROtWLFDV��

�
(O� WHPD� FHQWUDO� GHO� &RQJUHVR� TXH� IXH� OD�
,QYHVWLJDFLyQ� 3ROtWLFD� HQ� $PpULFD� /DWLQD��
SHUPLWLy� D� ORV� DOXPQRV� FRQRFHU� VREUH� ORV�
GLVWLQWRV� WHPDV� TXH� HVWi� LQYHVWLJDQGR�
DFWXDOPHQWH� OD� &LHQFLD� 3ROtWLFD� D� QLYHO�
PXQGLDO��� 7XYLHURQ� OD� RSRUWXQLGDG� GH�
FRQRFHU� GH� SULPHUD� IXHQWH� ORV� FRQFHSWRV�
SROtWLFRV� FRQFHUQLHQWHV� DO� HVWXGLR� GH� ODV�
pOLWHV�SDUODPHQWDULDV��ORV�SDUWLGRV�SROtWLFRV�\�
ORV� SRGHUHV� OHJLVODWLYRV� HQ� $PpULFD� /DWLQD��
\D� TXH� FRQRFLHURQ� \� HQWUHYLVWDURQ� DO� 'U��
0DQXHO� $OFiQWDUD� 6iH]�� TXLHQ� WLHQH� XQ� GRFWRUDGR� HQ� &LHQFLDV� 3ROtWLFDV� \�
6RFLRORJtD��8QLYHUVLGDG�&RPSOXWHQVH��\�D� OD�'UD��)ODYLD�)UHLGHQEHUJ��TXLHQ�WLHQH�
XQ� GRFWRUDGR� HQ� 3URFHVRV� 3ROtWLFRV� &RQWHPSRUiQHRV� �8QLYHUVLGDG� GH�
6DODPDQFD���
�
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2EUD�%HUQDUGD�$OED�HQ�HO�7HDWUR�6iQFKH]�$JXLODU�
�
/RV� GtDV� ��� \� ��� GH� MXQLR� GH� ����� VH�
SUHVHQWy� OD� REUD� GH� WHDWUR� ³/D� &DVD� GH�
%HUQDUGD� $OED´�� GLULJLGD� SRU� 0DULQD�
6DOYDUH]]D�� 'LUHFWRUD� GH� OD� &DUUHUD�
&RPXQLFDFLyQ�(VFpQLFD����
�
8QR�GH�ORV�REMHWLYRV�GH�UHDOL]DU�HVWD�REUD�IXH��
FUHDU� XQ� PRQWDMH� HQ� GRQGH� SDUWLFLSDUDQ�
DOXPQRV�GH�OD�XQLYHUVLGDG����'H�OD�FDUUHUD�GH�
&RPXQLFDFLyQ� (VFpQLFD� DFWXDURQ� 5RFtR�
0DUXUL��0HOLVVD�/ySH]�\�&DUROLQD�&KDFKD��GH�
OD� FDUUHUD� GH� 'LVHxR� *UiILFR� %UHQGD� )HUUHLUD� \� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ�
6RFLDO�9HUyQLFD�3LQ]yQ��

�
/D� HMHFXFLyQ� \� SURGXFFLyQ� GH� OD� REUD�
HVWXYR� D� FDUJR� GH� 9LYLDQD� (OL]DOGH��
&RRUGLQDGRUD� GH� OD� FDUUHUD� GH�
&RPXQLFDFLyQ� $XGLRYLVXDO� \� 0XOWLPHGLD��
GH� &DPLOD� $URVHPHQD�� 5HODFLRQLVWD�
3~EOLFD��GH�ORV�DOXPQRV�-HVVH�*DOODUGR�GH�
OD� FDUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD� \�
'RPpQLFD�'HOILQL�GH�OD�FDUUHUD�GH�&LHQFLDV�
3ROtWLFDV� \� GH� OD� H[� DOXPQD� 'HQLVH�
0HOJDUHMR��
�

/D� REUD� WHDWUDO� GHO� HVFULWRU� )HGHULFR� *DUFtD� /RUFD�� VH� PRQWy� KDFH� ��� DxRV� HQ�
*XD\DTXLO� \� IXH� GRQGH� GHEXWDURQ�� FRPR� DFWULFHV� 0DUWKD� 2QWDQHGD� \� �3ULVFD�
%XVWDPDQWH�� (VWD� REUD� HV� XQ� GUDPD� GH� VROHGDG�� DPRU� \� PXHUWH�� FRQVLGHUDGR�
FRPR�� �IRUPDOPHQWH�� �PiV� SHUIHFWR�� �GH� WRGR� HO� WHDWUR�� HVSDxRO� FRQWHPSRUiQHR��
FX\D��DFFLyQ���VRPEUtD�\�DXVWHUD��HV��GH��H[WUDRUGLQDULD�SRWHQFLD�WUiJLFD���
�
/D� REUD� � VH� GHVDUUROOD� HQ� XQ�
SHTXHxR� SXHEOR� GH� $QGDOXFtD� \�
FXHQWD�OD�KLVWRULD�GH�%HUQDUGD�$OED��
PDGUH�GH���KLMDV� VROWHUDV�TXH�� WUDV�
KDEHU�HQYLXGDGR�SRU�VHJXQGD�YH]�D�
ORV� ��� DxRV�� GHFLGH� YLYLU� ORV�
SUy[LPRV� RFKR� DxRV� HQ� HO� PiV�
ULJXURVR� OXWR�� (Q� OD� FDVD� GH�
%HUQDUGD� �KDELWDQ� WDPELpQ� �VX�
PDGUH�� 0DUtD� -RVHID��� DQFLDQD� GH�
���DxRV��\�GRV�FULDGDV�����
�
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/D�~QLFD��KLMD� �TXH��SXHGH��
DOHMDUVH� GH� HVWD� FDVD�� HV�
$QJXVWLDV�� �OD� PD\RU��
SURPHWLGD� �HVSRVD� GH�
3HSH�HO�5RPDQR��D��TXLHQ��
DPD� ORFDPHQWH� OD�� PiV�
MRYHQ�� $GHOD�� 'H� pO�
WDPELpQ� HVWi� HQDPRUDGD��
SHUR� �VHFUHWDPHQWH��
0DUWLULR�� �(Q� HVWH� WHUULEOH�
MXHJR� GH� HQYLGLD� \� FHORV�
YLJLOD�� OD� VHYHUD� \� GXUD�
%HUQDUGD� SDUD� FXLGDU� HO�
KRQRU� GH� OD� IDPLOLD�� 6X�

IpUUHD�PRUDO�� �OOHQD� GH� SUHMXLFLRV��� GHVHQFDGHQD�� HO� WUiJLFR� ILQDO� GH� HVWD� SRpWLFD�
SLH]D�WHDWUDO�GH�H[WUDRUGLQDULD�EHOOH]D���
�
(Q�HVWD�REUD�GHVWDFDQ�UDVJRV�GH�XQD�VRFLHGDG�WUDGLFLRQDO�PX\�YLROHQWD�HQ�OD�TXH�
HO�SDSHO�TXH�OD�PXMHU�MXJDED�HV�VHFXQGDULR��PH]FODGR�FRQ�XQ�IDQDWLVPR�UHOLJLRVR�\�
HO�PLHGR�D�GHVFXEULU�OD�LQWLPLGDG���
�
/D� REUD� HVWXYR� GLULJLGD� D� HVWXGLDQWHV� GH� FROHJLRV� ORFDOHV�� � (QWUH� ORV� FROHJLRV�
DVLVWHQWHV� HVWXYLHURQ�� � �'HOWD�� /RJRV��$PHULFDQR�� /LFHR�GH� ORV�$QGHV��%DODQGUD��
1XHYR�0XQGR��/LFHR�3DQDPHULFDQR���/XHJR�GH�OD�REUD�VH�VRUWHy�PHUFKDQGLVLQJ�GH�
OD�8&*���
�
�
�
�
�
�
�
�
�
�
(VWD� REUD� IXH� DXVSLFLDGD� SRU� OD� 8QLYHUVLGDG� &DVD� *UDQGH� \� OD� FDUUHUD� GH�
&RPXQLFDFLyQ�(VFpQLFD���
�
*RRJOLRV�H�SRUWIROLRV�
�
(O�'HSDUWDPHQWR�GH�,QJOpV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�UHDOL]y� OD�FRQIHUHQFLD�
*RRJOLRV�±�H�SRUWIROLRV�HO�MXHYHV����GH�MXQLR�GH������D�ODV���K����
�
(VWD� FRQIHUHQFLD� GLFWDGD� SRU� .DUHQ� GH�1LHWR�� WXYR� FRPR� SURSyVLWR� D\XGDU� D� ORV�
DOXPQRV��D�PHMRUDU�VX�DSUHQGL]DMH�D� WUDYpV�GH�XQ�H�SRUWDIROLR��HO�PLVPR�TXH� OHV�
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SHUPLWLy� WHQHU� XQD� DYHQWXUD� FRQ� OD� WHFQRORJtD�� SRQHUVH� PHWDV� \� FRUUHJLU� VXV�
SURSLRV�WUDEDMRV��
�
6HPLQDULR�\�&RQFXUVR�GH�)RWRJUDItD�

/D� &DUUHUD� GH� &RPXQLFDFLyQ�
$XGLRYLVXDO� \� 0XOWLPHGLD� HQ�
FRQMXQWR� FRQ� 3DQDVRQLF�
RUJDQL]DURQ� XQ� &RQFXUVR� GH�
)RWRJUDItD� \� HO� ,� 6HPLQDULR�
6HULH� *� GLFWDGR� SRU� 0DQXHO�
7DPD��H[�DOXPQR�GH�OD�8&*���
(VWH�6HPLQDULR� VH� UHDOL]y� ORV�
GtDV��������\����GH�MXQLR�\�HO�
��\���GH�MXOLR�GH�������

�
/RV� WHPDV� GHO� 6HPLQDULR� IXHURQ�� � � FRQFHSWRV�
GH� IRWRJUDItD��PDQHMR� WHyULFR�� FULWHULR� EiVLFR� \�
PDQHMR�GH� OD�FiPDUD�/XPL[�*��� OD�PLVPD�TXH�
SXHGH� JDQDUVH� �� GH� ORV� SDUWLFLSDQWHV��(O�
SUHUUHTXLVLWR� SDUD� HVWH� 6HPLQDULR� HUD� KDEHU�
DSUREDGR� OD� PDWHULD� GH� )RWRJUDItD� �� HQ� OD�
8&*��
�
/DV���PHMRUHV�IRWRV�GH�FDGD�SDUWLFLSDQWH�IXHURQ�
H[SXHVWDV�HQ�HO�3OD\�7HF�TXH�VH�UHDOL]y�HQ�MXOLR�
HQ�HO�&HQWUR�GH�&RQYHQFLRQHV�GH�*XD\DTXLO��
�

�
�

�
�
�
�
�
�
�
�
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'HVD\XQR�FRQ�3HWHU�0XVIHOGW�
�
(O� PLpUFROHV� ��� GH� MXQLR� GH� ������ ORV�
DOXPQRV� GH� VpSWLPR� VHPHVWUH� GH� OD�
&DUUHUD� GH�'LVHxR�*UiILFR� WXYLHURQ�HQ�
OD� 8QLYHUVLGDG� &DVD� *UDQGH� XQ�
GHVD\XQR� FRQ� 3HWHU� 0XVIHOGW���
GLVHxDGRU� GH� UHQRPEUH� TXH� KD�
FRODERUDGR� FRQ� OD� XQLYHUVLGDG� GHVGH�
VXV�LQLFLRV� �
�
3HWHU�0XVVIHOG�HV�XQ�GLVHxDGRU�JUiILFR�
HVSHFLDOL]DGR�HQ�ORJRV�H�LPDJHQ�FRUSRUDWLYD�\�KR\�HV�OD�ILJXUD�PiV�UHFRQRFLGD�GHO�
GLVHxR� JUiILFR� HQ� (FXDGRU��� � (VWXGLy� HQ� ODV� $FDGHPLDV� GH� $UWH� GH� 'UHVGHQ� \�
'XVVHOGRUI�HQ�$OHPDQLD���6H�UHODFLRQy�FRQ�JUDQGHV�DUWLVWDV�FRPR�3DEOR�3LFDVVR��
-RVHI�%HX\V�\�-HDQ�&RFWHDX��3RVHH�REUDV�TXH�LQFOX\HQ�GHVGH�GLVHxRV�GH�7�VKLUWV��
VRXYHQLUV�\�PDWHULDO�XWLOLWDULR�SDUD�HPSUHVDV�GH�0p[LFR��$XVWUDOLD��,VUDHO�\�6XHFLD��
DGHPiV�GH� WDSLFHV�SDUD�SDUHGHV��SLQWXUDV�\�VHULJUDItD��0XFKRV�GH�VXV�JUDEDGRV�
IRUPDQ�SDUWH�GH� OD�FROHFFLyQ�GHO�0XVHR�GH�$UWH�GH�1XHYD�<RUN�\�HV�HO�DXWRU�GHO�
ORJR� GHO� %DQFR� GHO� 3DFtILFR�� HOHJLGR� OXHJR� FRPR� XQR� GH� ORV� GLH]�PHMRUHV� ORJRV�
EDQFDULRV�GHO�PXQGR��2WUR�GH�VXV�GLVHxRV�GH�ORJRV�HV�HO�GHO�0XVHR�$QWURSROyJLFR�
\�GH�$UWH�&RQWHPSRUiQHR��0$$&��HQ�*XD\DTXLO��
�
+D�VLGR�FDWHGUiWLFR�GH�'LVHxR�HQ�OD�(VFXHOD�GH�%HOODV�$UWHV�HQ�*XD\DTXLO��HQ� OD�
8QLYHUVLGDG�/DLFD�GH�*XD\DTXLO�\�HQ�OD�(VFXHOD�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�
HQ�*XD\DTXLO��
�
(Q� HO� DxR� ����� FUHD� VX� (VWXGLR� GH� 'LVHxR� *UiILFR� ³9HUVXV�� HVSHFLDOL]DGR� HQ�
FRQVXOWRUtDV� SDUD� OD� EDQFD�� OD� LQGXVWULD�� HO� FRPHUFLR� \� HPSUHVDV� GH� SURPRFLyQ�
WXUtVWLFD�D�QLYHO�QDFLRQDO�H�LQWHUQDFLRQDO��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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&KDUOD�VREUH�$GLFFLRQHV�
�
$� SDUWLU� GHO� MXHYHV� �� GH� MXOLR� GH� ������ ORV� DOXPQRV� GH� OD� XQLYHUVLGDG� GH� ODV�
PDWHULDV�GH�/HQJXD�,��,,�\�,,,���UHFLELHURQ�FKDUODV�VREUH�$GLFFLRQHV�FRPR�SDUWH�GHO�
3ODQ� GH� %LHQHVWDU� (VWXGLDQWLO�� � /DV� FRQIHUHQFLDV� ODV� GLFWy� OD� � WHUDSLVWD�
HVSHFLDOL]DGD�HQ�DGLFFLRQHV�,YRQQH�%D\DV��
�
9HODGD�'UDPiWLFD�
�
/D� &DUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD�
UHDOL]y� XQD� 9HODGD� 'UDPiWLFD� VREUH� OD�
$PLVWDG� HQWUH� &KHMRY� \� 6WDQLVODYLVNL�
OODPDGD� ³(O� -DUGtQ� GH� ORV� &HUH]RV´�� /D�
DFWLYLGDG� VH� UHDOL]y� HO� ��� GH� MXOLR� GH������
HQ� OD� 3OD]D� GHO� 7HDWUR� GH� OD� 8&*�� � /D�
GLUHFFLyQ� HVWXYR� D� FDUJR� GH� 0DULQD�
6DOYDUH]]D�� HO� JXLyQ� GH� OD� SURIHVRUD� 2OJD�
/DJRXWHQNR�\�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GH�
ORV�DOXPQRV�GH�OD�FDUUHUD��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
&RQYHUVDWRULR�FRQ�-XOLH�:DOVK�
�
(O� MXHYHV� ����GH� MXOLR�GH������� OD�)DFXOWDG�GH�
$GPLQLVWUDFLyQ� \� &LHQFLDV� 3ROtWLFDV� UHDOL]y� XQ�
&RQYHUVDWRULR�� FX\R� REMHWLYR� SULQFLSDO� HUD�
LQIRUPDU� VREUH� ORV� SURJUDPDV� TXH� RIUHFH�
&/$6�� VX� FRQWHQLGR� \� DFWLYLGDGHV� \� SURPRYHU�
HO� LQWHUFDPELR� XQLYHUVLWDULR�� � (O� FRQYHUVDWRULR�
HVWXYR�D�FDUJR�GH�OD�0V��-XOLH�:DOVK��TXLHQ�HV�
6XEGLUHFWRUD� GH� $VXQWRV� $FDGpPLFRV� GH� OD�
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8QLYHUVLGDG�GH�*HRUJHWRZQ�HQ�(VWDGRV�8QLGRV��DGPLQLVWUD�HO�&HQWUR�GH�(VWXGLRV�
/DWLQRDPHULFDQRV� �&/$6��� 7DPELpQ� PDQHMD� FRPSRQHQWHV� DFDGpPLFRV� GHO�
1DWLRQDO�5HVRXUFH�&HQWHU�\�&RRUGLQD�HO�SURJUDPD�GH�YHUDQR�&/$6�HQ�6DQWLDJR�
GH�&KLOH��&KLOH���HQ�4XLWR��(FXDGRU��\�HQ�5tR�GH�-DQHLUR��%UDVLO����
�
�
�
�
�
�
�
�
�
�
�
&RQIHUHQFLD�,QWHUQDFLRQDO�(620$5�
�
/D� )DFXOWDG� GH� &RPXQLFDFLyQ� �0yQLFD� +HUUHUD�
GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� UHSOLFy� OD�
FRQIHUHQFLD�(620$5�%HVW�RI�(FXDGRU�� �3ULPHU�
(QFXHQWUR� ,QWHUQDFLRQDO� GH� 5HVHDUFK� HQ�
(FXDGRU� HO� YLHUQHV� ��� GH� MXOLR� GH� ����� HQ� HO�
$XGLWRULR� GH� OD� 8&*�� � � (O� SURSyVLWR� GH� HVWD�
DFWLYLGDG� IXH� EULQGDU� HVSDFLRV� LQWHUHVDQWHV� GH�
GLVFXVLyQ��DSUHQGL]DMH�\�JHQHUDFLyQ�GH�LGHDV���
�
/RV� H[SRVLWRUHV� IXHURQ� +HOHQ� 3DUNHU�� ([WHUQDO�
5HODWLRQ�0DQDJHU�GH�(620$5��RUJDQL]DGRUHV��\�*HUDUGR�0DUWtQH]�5RPDQR��&6�
5HJLRQDO�'LUHFWRU�/DWDP�,3626��UHFRQRFLGRV�SURIHVLRQDOHV�D�QLYHO�LQWHUQDFLRQDO��

�
$PERV� H[SRVLWRUHV� FRPSDUWLHURQ� VXV�
H[SHULHQFLDV� SURIHVLRQDOHV� HQ� WHPDV� FRPR��
EUDQGLQJ��SRVLFLRQDPLHQWR�H� LPDJHQ��HO�URO�TXH�
FXPSOH� OD� ,QYHVWLJDFLyQ�GH�PHUFDGR�HQ�HO� UHWR�
PiV� VLJQLILFDWLYR� TXH� HQIUHQWDQ� ODV� PDUFDV�
DFWXDOPHQWH�� OD� FRUUHFWD� LGHQWLILFDFLyQ� GH� ODV�
QHFHVLGDGHV� \� H[SHFWDWLYDV� GH� ORV�
FRQVXPLGRUHV���
�

�
�
�
�
�
�
�
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)HVWLYDO�$UWtVWLFR�HQ�62/&$�
�
/RV� DOXPQRV� GH� ODV� FDUUHUDV� GH� (GXFDFLyQ�
,QLFLDO� \� &RPXQLFDFLyQ� (VFpQLFD� � UHDOL]DURQ� HO�
��� GH� MXOLR� GH� ������ HQ� ODV� LQVWDODFLRQHV� GH�
62/&$��GH���K���D���K����XQ�IHVWLYDO�DUWtVWLFR�
GLULJLGR� D� QLxRV� TXH� DFXGHQ� D� WUDWDPLHQWR�
�DPEXODWRULR�R�H[WHUQR���
�
(O� REMHWLYR� HUD� FRPSDUWLU� DFWLYLGDGHV� FRPR��
EDLOH�� WtWHUHV�� FDQWR�� MXHJRV�� FDULWDV� SLQWDGDV� \�
GLEXMR�� (VWD� DFWLYLGDG� IXH� FRRUGLQDGD� SRU� OD�
3VLF�� 0DOFD� GH� *ROGHQEHUJ� \� ODV� 'DPDV�
9ROXQWDULDV�GH�62/&$��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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0XHVWUD�7X�&DUD�
�
(O� YLHUQHV� ��� GH� MXOLR� GH� ������ ORV�
DOXPQRV� GH� OD� PDWHULD� GH� 'LVHxR� \�
&RPXQLFDFLyQ� ,�� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ� 0yQLFD� +HUUHUD�� FRPR�
SDUWH� GH� VX� H[DPHQ� ILQDO�� PRQWDURQ�
XQD�H[KLELFLyQ�D� OD�TXH�GHQRPLQDURQ��
³0XHVWUD�WX�FDUD´��
�
/D� H[KLELFLyQ� HVWi� FRPSXHVWD� SRU�
PiVFDUDV�GH�\HVR�TXH�ORV�HVWXGLDQWHV�
DSUHQGLHURQ� D� KDFHU� GXUDQWH� HO�
GHVDUUROOR�GH�OD�PDWHULD��DSOLFDQGR�FRQFHSWRV�GH�FRORU��HVWUXFWXUD�\�IRUPD���

�
�
(VWD� DFWLYLGDG� HVWXYR� FRRUGLQDGD� SRU�
OD� SURIHVRUD� /RWW\� 3DODFLRV� \� FRQWy�
FRQ�OD�SDUWLFLSDFLyQ�GH�DOXPQRV�GH�ODV�
FDUUHUDV� GH� 'LVHxR� *UiILFR��
&RPXQLFDFLyQ�6RFLDO�\�&RPXQLFDFLyQ�
$XGLRYLVXDO�\�0XOWLPHGLD��
�
�
�
�

�
([SRVLFLyQ�³/DV�0DUFDV�GHO�(FXDGRU´�
�
�
/RV�DOXPQRV�GH� OD�&DUUHUD�GH�'LVHxR�*UiILFR�
\�&RPXQLFDFLyQ�9LVXDO�GH�OD�8QLYHUVLGDG�&DVD�
*UDQGH� \� OD� &RPSDxtD� 08&$�� UHDOL]DURQ� OD�
H[SRVLFLyQ� ³/DV� 0DUFDV� GHO� (FXDGRU´� HQ� HO�
&�&��0DOO�GHO�6RO�GHO����DO����GH�MXOLR�GH�������
�
�
/D� H[SRVLFLyQ� SUHVHQWy� ORV� ORJRV� GH� ODV�
PDUFDV�TXH�KDQ�WUDVFHQGLGR�D�OR�ODUJR�GH�ORV�DxRV�HQ�HO�SDtV��PRVWUDQGR�TXLpQHV�
KDQ�VLGR�VXV�GLVHxDGRUHV��(VWD�H[SRVLFLyQ�VH�UHDOL]y�FRPR�DQWHVDOD�GHO�&RQJUHVR��
,QWHUQDFLRQDO�GH�%UDQGLQJ�H�,PDJHQ�&RUSRUDWLYD�³(Q�VXV�0DUFDV´�TXH�VH�UHDOL]y�HO�
���\����GH�MXOLR��
�
�
�
�



 
Memorias Institucionales abril-diciembre 2012 ��� 

 

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



 
Memorias Institucionales abril-diciembre 2012 ��� 

 

7DOOHU�GH�&253(,�HQ�OD�8&*�
 
(O� PDUWHV� ��� GH� MXOLR� GH� ������ ORV�
DOXPQRV� GH� ODV� FDUUHUDV�$GPLQLVWUDFLyQ�
\� 0DUNHWLQJ� (VWUDWpJLFR� \� 1HJRFLRV�
,QWHUQDFLRQDOHV� GH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH� UHFLELHURQ� HO� 7DOOHU� ³0DQHMR� GH�
+HUUDPLHQWDV� 9LUWXDOHV� SDUD� OD�
%~VTXHGD� GH� � 0HUFDGRV�
,QWHUQDFLRQDOHV´�� D� FDUJR� GH� 'DQLHO�
3HVDQWHV��UHSUHVHQWDQWH�GH�&253(,��
�
�
&RQYHUVDWRULR�VREUH�ODV�6HJXQGDV�&ULDWXUDV�FRQ�HO�(VFULWRU�'LHJR�&RUQHMR�
�
(O�PLpUFROHV���GH�DJRVWR�GH�������VH�UHDOL]y�
HO� &RQYHUVDWRULR� ³/DV� 6HJXQGDV� &ULDWXUDV´���
HYHQWR� TXH� WXYR� FRPR� SULQFLSDO� REMHWLYR�
SURPRYHU� OD� GLIXVLyQ� FXOWXUDO� GH� OD� OLWHUDWXUD�
FRQWHPSRUiQHD� HFXDWRULDQD� HQ� HO� PDUFR� GH�
XQD� GLVFXVLyQ� DFDGpPLFD�� � 3DUWLFLSDURQ� ORV�
HVFULWRUHV� 'LHJR� &RUQHMR� 0HQDFKR�� 0DUtD�
)HUQDQGD�3DVDJXD\�\�HO�'RFWRU�HQ�/LWHUDWXUD��
&DUORV�%XUJRV��
�
(VWH� SURJUDPD� IXH� RUJDQL]DGR� SRU� HO�
'HSDUWDPHQWR� GH� ,QYHVWLJDFLyQ� HQ� &RPXQLFDFLyQ� \� &XOWXUD� � �',&<&�� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��
 
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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3UHVHQWDFLyQ�GH�&XHQWRV�$UWHVDQDOHV�
�
/RV� DOXPQRV� GH� SULPHU� DxR� GH� OD� PDWHULD� 3HGDJRJtD� GH� OD� FDUUHUD� (GXFDFLyQ�
,QLFLDO� FRQIHFFLRQDURQ� �&XHQWRV� $UWHVDQDOHV� 0XOWLVHQVRULDOHV�� GHULYDGRV� GH�
FXHQWRV� LQIDQWLOHV�GH�HVFULWRUDV�HFXDWRULDQDV�� �(VWD�DFWLYLGDG� WLHQH�HO�REMHWLYR�GH�
LQWURGXFLU�D�ORV�DOXPQRV�DO�FRQFHSWR�GH�OR�0XOWLVHQVRULDO�GH�0RQWHVVRUL��DXWRUD�GH�
PXFKD�LQIOXHQFLD�HQ�OD�(GXFDFLyQ�,QLFLDO�\�HQ�OD�(GXFDFLyQ�(VSHFLDO��
�
/RV�HVWXGLDQWHV�UHDOL]DURQ�OD�SUHVHQWDFLyQ�GH�ORV����&XHQWRV�$UWHVDQDOHV�HO�OXQHV�
��� GH� MXOLR� GH� ����� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� GRQGH� FRQWDURQ� FRQ� OD�
SUHVHQFLD�GH�OD�5HFWRUD��(GXF��0DUFLD�*LOEHUW�GH�%DEUD��GHO�$VHVRU�GH�5HFWRUDGR��
6WHYHQ� :LOOH� \� GH� OD� &RRUGLQDGRUD� GH� OD� FDUUHUD� GH� (GXFDFLyQ� ,QLFLDO�� 0DJDOL�
0HUFKiQ���7DPELpQ�HVWXYR�SUHVHQWH�0DUJDULWD�%DUULJD�3LQR��XQD�GH�ODV�DXWRUDV�GH�
ORV�FXHQWRV�LQIDQWLOHV�VHOHFFLRQDGRV���/D�H[SRVLFLyQ�GH�ORV�OLEURV�IXH�HQ�OD�/LEUHUtD�
9LGD�1XHYD�\�HVWXYR�DELHUWD�KDVWD�HO�PLpUFROHV���GH�DJRVWR�GH�������
�
/DV�HVWXGLDQWHV�GRQDURQ�HVWRV����&XHQWRV�$UWHVDQDOHV�D� ORV�QLxRV�GH� OD�8QLGDG�
%iVLFD�(GXFDWLYD� GH�)$6,1$50�� � (VWD� DFWLYLGDG� HVWXYR� FRRUGLQDGD� SRU�0DOHQD�
%RQLOOD��SURIHVRUD�GH�HVWD�PDWHULD��
�
9LGHRFRQIHUHQFLD�FRQ�8QLYHUVLGDG�GH�/D�/DJXQD�GH�(VSDxD�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH�UHDOL]y�XQD�YLGHRFRQIHUHQFLD�FRQ� OD�8QLYHUVLGDG�/D�
/DJXQD�GH�(VSDxD��HO�PLpUFROHV����GH�MXQLR�GH�������
�

(Q� OD� FRQIHUHQFLD� VH� UHDOL]y� OD�
SUHVHQWDFLyQ� GHO� ³3UR\HFWR� 9LUWXDO�
/HWUD´�� TXH� WLHQH� FRPR� REMHWLYR�
FDSDFLWDU� D� GRFHQWHV� HQ� HO� iUHD� GH�
/HQJXD� \� OD� 'HWHFFLyQ� GH�
'LILFXOWDGHV�GH�$SUHQGL]DMH��D� WUDYpV�
GH� OD� SODWDIRUPD� 0RRGOH�� (VWH�
SUR\HFWR� VH� HVWi� HMHFXWDQGR�
DFWXDOPHQWH� FRQ� *XDWHPDOD� \�
0p[LFR� �

�
�
�
�
�
�
�
�
�
�
�
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�
3XEOLFDFLyQ�HQ�$UJHQWLQD�GHO�(VWXGLR�³/D�0DUFD�3DtV�HQ�$PpULFD�/DWLQD´�GH�
1RUEHUWR�&KiYHV�\�GH�DOXPQRV�GH�OD�8&*�
�
(Q�$UJHQWLQD�VH�SXEOLFy�HO�HVWXGLR�³/DV�0DUFDV�3DtV´�GH�1RUEHUWR�&KDYHV��WUDEDMR�
UHDOL]DGR�D�SDUWLU�GH�OD�GLUHFFLyQ�GH�XQ�SUR\HFWR�GH�WLWXODFLyQ�HQ�GLVHxR�JUiILFR�GH�
OD�8QLYHUVLGDG�&DVD�*UDQGH��HQ�*XD\DTXLO��(FXDGRU��
�
(Q� HO� DxR� ������ FRPR� UHTXLVLWR� SDUD� OD� REWHQFLyQ� GHO� WtWXOR� GH� /LFHQFLDGR� HQ�
'LVHxR� *UiILFR� \� &RPXQLFDFLyQ� 9LVXDO�� ORV� DOXPQRV� ,UHQH� 5DTXHO� 3LHQNQDJXUD�
/RRU�� &DUROLQD� ;LPHQD� 0XxR]� 0RUD�� *LDQQD� $QGUHD� 2UUDOD� &iUGHQDV�� 0DUtD�
'DQLHOD� 9DOOHMR� -RKQVRQ�� &DUORV� 6WHYHQ� $ORQVR� &DPSDQD�� 'DQLHOD� (OL]DEHWK�
9HUGXJD�)UDQFR��(ULND�0HUFHGHV�6HUUDQR�0RUD��3DPHOD�'DQLHOD�1DWK�0RQFD\R��
2UODQGR� ÈOYDUR� 2UWHJD� 3iUUDJD� \� 3DROD� 6RItD� 6HUUDQR� 6DQWRV�� UHDOL]DURQ� XQD�
LQYHVWLJDFLyQ�� FRPR� SDUWH� GH� VX� SUR\HFWR� GH� WLWXODFLyQ� VREUH� 0DUFDV� 3DtV�
/DWLQRDPHULFDQDV��
�
(O�SURSyVLWR�GH�HVWRV�HVWXGLRV�FXDOLWDWLYRV�\�FXDQWLWDWLYRV�HUD�UHDOL]DU�XQD�DXGLWRUtD�
\�DQiOLVLV�GH�PDUFDV�SDtV�GH�$PpULFD�/DWLQD�SDUD�GHWHUPLQDU�FXiOHV�GH�HOODV�HUDQ�
FRUUHFWDV�\�VL�FXPSOtDQ�FRQ�ORV����SDUiPHWURV�GH�DOWR�UHQGLPLHQWR��IXQGDPHQWDOHV�
SDUD� OD�FDOLGDG�GH�XQD�PDUFD�SDtV���&DGD�XQR�GH�ORV�SUR\HFWRV�UHDOL]y�HO�HVWXGLR�
HQ�GLIHUHQWHV�SDtVHV��HQWUH� ORV� FXDOHV�SRGHPRV�PHQFLRQDU���0p[LFR��*XDWHPDOD��
+RQGXUDV��3DQDPi��(O�VDOYDGRU��&XED��3XHUWR�5LFR���%DUEDGRV��&RORPELD��&RVWD�
5LFD�� 'RPLQLFD�� (FXDGRU�� -DPDLFD�� 7ULQLGDG� \� 7REDJR�� 3HU~�� %UDVLO�� &KLOH��
$UJHQWLQD��1LFDUDJXD�\�8UXJXD\��
�
(VWRV�SUR\HFWRV�GH� WLWXODFLyQ� WXYLHURQ�D�1RUEHUWR�&KDYHV�FRPR�*XtD�GH�7HVLV��D�
&RQQLH�+XQWHU� FRPR�&RRUGLQDGRUD� GH�7HVLV� \� D� 7LQD� =HUHJD� FRPR�6XSHUYLVRUD�
0HWRGROyJLFD��)UXWR�GH�HVWRV�SUR\HFWRV�VH�UHDOL]y�OD�SXEOLFDFLyQ�GHO�HVWXGLR��
�
&DWD�GH�9LQR�SDUD�DOXPQRV�GH�5HODFLRQHV�3~EOLFDV�

�
(Q� HO� PDUFR� GH� OD� FiWHGUD� GH� &DVRV� \�
&DPSDxDV� GH� 5HODFLRQHV� 3~EOLFDV�� ORV�
DOXPQRV� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ�
6RFLDO�FRQ�0HQFLyQ�HQ�5HODFLRQHV�3~EOLFDV�
SDUWLFLSDURQ�HQ�XQD�FDWD�GH�YLQR�GLULJLGD�SRU�
HO� HQyORJR�3DEOR�&RQVHOPR� GH� OD�&RIUDGtD�
GHO�9LQR��HO���GH�RFWXEUH�GH������ �

�
�
�
�
�
�
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9LVLWD�GHO�SHUVRQDO�WpFQLFR�GH�OD�(VFXHOD�GH�1R�9LGHQWHV�
�
(Q�HO�PDUFR�GH�OD�PDWHULD�'LVFDSDFLGDG�\�$SUHQGL]DMH�GH�OD�&DUUHUD�GH�(GXFDFLyQ�
,QLFLDO�� HO� PDUWHV� �� GH� MXOLR� GH� ����� XQD� GHOHJDFLyQ� GHO� SHUVRQDO� WpFQLFR� GH� OD�
(VFXHOD�0XQLFLSDO�GH�1R�9LGHQWHV��UHDOL]DURQ�XQD�YLVLWD�D�HVWH�JUXSR�GH�DOXPQDV�
GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���
�
(O�REMHWLYR�GH�HVWD�YLVLWD�IXH�TXH�ODV�HVWXGLDQWHV�GH�OD�0DWHULD�GH��'LVFDSDFLGDG�\�
$SUHQGL]DMH�� DFFHGDQ� D� DSUHQGL]DMHV� GLUHFWRV� D� WUDYpV� GH� OD� LQWHUDFFLyQ� FRQ�
DFWRUHV�GHO�VHFWRU�GH�OD�'LVFDSDFLGDG�9LVXDO��
�
(VWD�YLVLWD�IXH�FRRUGLQDGD�SRU�0DOHQD�GH�&UHVSR��SURIHVRUD�GH�OD�PDWHULD�\�0DJDOL�
0HUFKiQ��&RRUGLQDGRUD�GH� OD�FDUUHUD�� OXHJR�GH�TXH� ODV�DOXPQDV� UHDOL]DUDQ�HO����
GH� MXQLR� GH� ������ XQD� YLVLWD� SDUD� FRQRFHU� HO� WUDEDMR� UHDOL]DGR� HQ� OD� (VFXHOD�
0XQLFLSDO�GH�1R�9LGHQWHV��
�
&RQYHUVDWRULR�*XD\DTXLO�\�VX�GHVDUUROOR�

�
/D� 8QLYHUVLGDG� &DVD�*UDQGH� DXVSLFLy� HO�
DOPXHU]R� FRQYHUVDWRULR� ³*XD\DTXLO� \� VX�
GHVDUUROOR´�� HO� PLVPR� TXH� FRQWy� FRQ� OD�
LQWHUYHQFLyQ� GHO� $OFDOGH� -DLPH� 1HERW�
6DDGL��
�
$� HVWH� HYHQWR� DVLVWLy� QXHVWUD� UHFWRUD�
0DUFLD�*LOEHUW�GH�%DEUD�HQ�FRPSDxtD�GH�
0RGHVWR� &RUUHD�� 'HFDQR� GH� OD� )DFXOWDG�

GH� $GPLQLVWUDFLyQ� \�� &LHQFLDV� 3ROtWLFDV�� 'DQLHOOD� )HUQiQGH]�� 'LUHFWRUD� GH� OD�
&DUUHUD�&LHQFLDV�3ROtWLFDV�\�ORV�DOXPQRV�$QtEDO�0RVTXHUD�\�'RPpQLFD�'HOILQL���
�
(O� FRQYHUVDWRULR� IXH� SURPRYLGR� SRU� ODV� &iPDUDV� GH� &RPHUFLR� %LQDFLRQDOHV�
$OHPDQD��%ULWiQLFD��&DQDGLHQVH�\�(VSDxROD�GH�*XD\DTXLO��
�
&RQFXUVR�GH�3HULRGLVPR�(VWXGLDQWLO�GHO�&ROH�D�OD�&RPXQLGDG�
�
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/D�8QLYHUVLGDG�&DVD�*UDQGH�DXVSLFLy�HO�FRQFXUVR�GH�3HULRGLVPR�(VWXGLDQWLO��'HO�
&ROH�D� OD�&RPXQLGDG���HO�PLVPR�TXH�IXH�RUJDQL]DGR�SRU�'LDULR�(O�8QLYHUVR�\�FR�
DXVSLFLDGR�SRU�OD�HPSUHVD�3XHUWR�/LPSLR���
(VWH�FRQFXUVR�WLHQH�FRPR�ILQDOLGDG�TXH�ORV�FROHJLRV�FUHHQ�XQ�SHULyGLFR�GRQGH�VXV�
HVWXGLDQWHV� SXHGDQ� UHIOHMDU� ODV� KDELOLGDGHV� SHULRGtVWLFDV� FRQWiQGROH� D� ORV�
HVSHFWDGRUHV�OR�TXH�HVWi�SDVDQGR�HQ�VX�EDUULR�R�FRPXQLGDG��
�
/D� FRQYRFDWRULD� VH� UHDOL]y� GXUDQWH� HO� PHV� GH� DJRVWR� GH� ����� \� FRQWy� FRQ� OD�
LQVFULSFLyQ�GH����FROHJLRV�FRQ�GHOHJDFLRQHV�GH����DOXPQRV�PiV���SURIHVRU�JXtD�
FDGD�XQR��
�
(O� 7HDWUR� )('(1$'25� IXH� OD� VHGH� GRQGH� VH� GHVDUUROODURQ� ORV� WDOOHUHV� GH�
5HGDFFLyQ� FRQ� .DWKHULQH� 0HQGR]D�� 'LVHxR� FRQ� &RQQLH� +XQWHU�� ,QWURGXFFLyQ� DO�
3HULRGLVPR� FRQ�*XVWDYR�&RUWH]�� 3XEOLFLGDG� FRQ� (QULTXH�5RMDV� \� )RWRJUDItD� FRQ�
(GXDUGR� &HGHxR�� (O� OXQHV� �� GH� VHSWLHPEUH� GH� ����� VH� UHDOL]y� HQ� HO� 7HDWUR�
)HGHQDGRU�OD�SUHPLDFLyQ�\�HQWUHJD�GH�FHUWLILFDGRV�D�ORV�FROHJLRV�SDUWLFLSDQWHV�HQ�
HVWD�DFWLYLGDG��
�
&LQH�GH�6DOyQ�
�
'HVGH� HO� PLpUFROHV� ��� GH� VHSWLHPEUH� GH� ������ ORV�
DOXPQRV� GH� VH[WR� VHPHVWUH� GH� OD� FDUUHUD� GH�
&RPXQLFDFLyQ� $XGLRYLVXDO� \� 0XOWLPHGLD� GH� OD�
)DFXOWDG� GH� &RPXQLFDFLyQ� UHDOL]DURQ� WRGDV� ODV�
VHPDQDV� GH� HVH� SHULRGR� DFDGpPLFR� HO� HYHQWR�
GHQRPLQDGR�&LQH�GH�6DOyQ��XQ�HVSDFLR�SDUD�YHU�FLQH�
GLIHUHQWH��
�
/DV�PXHVWUDV�SUHVHQWDGDV�HQ�HVWH�HVSDFLR�IXHURQ��
�

�� 2OG�%R\������������GH�VHSWLHPEUH�
�� $QQLH�+DOO������������GH�VHSWLHPEUH�
�� 7RGRV�ORV�QLxRV�LQYLVLEOHV�����GH�QRYLHPEUH�
�� /D�1DYLGDG�GH�*XLGR�����GH�GLFLHPEUH�

�
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�
)RUR�VREUH�(GXFDFLyQ�6XSHULRU�
�
 
 
�
�
�
�
�
�
�
�
�
�
�
�
(O�PLpUFROHV����GH�VHSWLHPEUH�VH� UHDOL]y�HQ�HO�$XGLWRULR�GH� OD�8QLYHUVLGDG�&DVD�
*UDQGH�HO�)RUR�“Educación Superior, un bien público: Rol del Estado y del Sector 
Privado”�� TXH� WXYR� FRPR� REMHWLYR� UHIOH[LRQDU� VREUH� HVWH� WHPD� GH� JUDQ�
WUDQVFHQGHQFLD� SDUD� QXHVWUR� SDtV� \� OD� FRPXQLGDG� GH� HVWXGLDQWHV�� GRFHQWHV��
LQYHVWLJDGRUHV�\�GLUHFWLYRV�GH�ODV�LQVWLWXFLRQHV�GH�HGXFDFLyQ�VXSHULRU��
�
(QWUH� ORV� SDUWLFLSDQWHV� HQ� HO� GHEDWH� HVWXYLHURQ�� *ORULD� 9LGDO�� 0LQLVWUD� GH�
(GXFDFLyQ��� 0DUtD� /XLVD� *UDQGD�� 0LHPEUR� GHO� &($$&(6�� �&HFLOLD� /RRU��
9LFHUUHFWRUD� $FDGpPLFD� GH� OD� 8QLYHUVLGDG� &DWyOLFD� GH� 6DQWLDJR� GH� *XD\DTXLO��
0DUFLD� *LOEHUW� GH� %DEUD�� 5HFWRUD� GH� OD� 8&*� \� &DUORV� 7XWLYpQ�� &RRUGLQDGRU� GHO�
',&<&��
�
'XUDQWH� HO� IRUR� FRQWDPRV� FRQ� OD� GHVWDFDGD� LQWHUYHQFLyQ� GH� 1XULD� &XQLOO��
UHFRQRFLGD� H[SHUWD� LQWHUQDFLRQDO� HQ� *HVWLyQ� 3~EOLFD� \� DVHVRUD� HVSHFLDO� GH� OD�
&/$'��

�
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�
&RQYHUVDWRULR�(OHFFLRQHV�HQ�(VWDGRV�8QLGRV�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
/D� FDUUHUD� GH�&LHQFLDV� 3ROtWLFDV� \�5HODFLRQHV� ,QWHUQDFLRQDOHV�� FRQ� HO� DSR\R� GHO�
&RQVXODGR�*HQHUDO�GH�ORV�(VWDGRV�8QLGRV��UHDOL]y�HO�FRQYHUVDWRULR�(OHFFLRQHV�HQ�
(VWDGRV�8QLGRV�HO�OXQHV����GH�VHSWLHPEUH�GH�������
�
(VWH� FRQYHUVDWRULR� VH� GHVDUUROOy� HQ� HO� PDUFR� GH� OD� PDWHULD� GH� $QiOLVLV� 3ROtWLFR�
(OHFWRUDO�GLFWDGD�SRU�'DQLHOD�)HUQiQGH]�\�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GH�/L]�/ySH]��
DERJDGD� GH� $VXQWRV� *XEHUQDPHQWDOHV�� FRPR� UHSUHVHQWDQWH� GHO� SDUWLGR�
'HPyFUDWD� \�� GH� 'DQQ\� 9DUJDV�� )XQGDGRU� \� 3UHVLGHQWH� GH� 9$5FRP� 6ROXWLRQV��
FRPR�UHSUHVHQWDQWH�GHO�SDUWLGR�5HSXEOLFDQR��
�
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�
&RQYHUVDWRULR�GH�&RPXQLFDFLyQ�3ROtWLFD�
�

�
�
�
�
(O�MXHYHV����GH�VHSWLHPEUH�D�ODV���K���VH�UHDOL]y�OD�
FRQIHUHQFLD� GH� &RPXQLFDFLyQ� 3ROtWLFD� TXH� IXH�
RUJDQL]DGD�SRU� ODV�FDUUHUDV�GH�&LHQFLDV�3ROtWLFDV�\�
3HULRGLVPR� \� GLULJLGD� D� ORV� HVWXGLDQWHV� GH� OD�
8QLYHUVLGDG��
�
�
�
�
�

/RV� FRQIHUHQFLVWDV� LQYLWDGRV� IXHURQ�� (O� DUJHQWLQR� 0DXULFLR� -DLWW�� TXLHQ� IXH�
REVHUYDGRU� GH� ODV� VHLV� ~OWLPDV� FDPSDxDV� SUHVLGHQFLDOHV� HQ� ((�88�� \� HV� VRFLR�
IXQGDGRU� GH� OD� $VRFLDFLyQ� /DWLQRDPHULFDQD� GH� &RQVXOWRUHV� 3ROtWLFRV�� \��� HO�
HFXDWRULDQR�2VZDOGR�0RUHQR�� TXLHQ� WLHQH� GLH]� DxRV� GH� H[SHULHQFLD� DVHVRUDQGR�
FDQGLGDWRV�\�SDUWLGRV�SROtWLFRV�HQ�$PpULFD�/DWLQD��
�
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�
�
&RQYHUVDWRULR�\�([SRVLFLyQ�GH�7UDEDMRV�GH�,OXVWUDGRUHV�\�'LVHxDGRUHV�GH�
'LDULR�(O�8QLYHUVR�
�
(O���GH�RFWXEUH�GH������� ORV�DOXPQRV�GH�
OD� FDUUHUD� GH�'LVHxR�*UiILFR� WXYLHURQ�XQ�
FRQYHUVDWRULR� FRQ� LOXVWUDGRUHV� \�
GLVHxDGRUHV�GHO�'HSDUWDPHQWR�GH�$UWH�GH�
'LDULR� (O� 8QLYHUVR� HQ� OD� 6DOD� GH�
&RQIHUHQFLDV� GHO� (GLILFLR� 1DUDQMD� D� ODV�
��K����
�

�
�
�
�
�
�
�
�
�
�
(VWH�HYHQWR�IXH�FRRUGLQDGR�SRU�3DPHOD�9LOODYLFHQFLR��&RRUGLQDGRUD�GH�OD�FDUUHUD�
GH�'LVHxR�*UiILFR�HQ�FRQMXQWR�FRQ�&RQQLH�+XQWHU��H[�DOXPQD�\�TXLHQ�DGHPiV�IXH��
&RRUGLQDGRUD�GH�OD�FDUUHUD���
�
/RV�H[SRVLWRUHV�LQYLWDGRV�IXHURQ�ORV�GLVHxDGRUHV�-DFN�%HWDQFRXUW���;DYLHU�/LWXPD�\�
&\QWKLD� 0XULOOR�� \� ORV� LOXVWUDGRUHV� 7DWLDQD� &HGLOOR�� -RVp� %ULWR�� 7RPiV� 2OHDV� \�
*DEULHO�)DQGLxR� �
�
�
�
�
�
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�
&RQIHUHQFLD�'U��-RVp�0DWRV�0DU�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O� MXHYHV����GH�RFWXEUH�VH�UHDOL]y�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�OD�FRQIHUHQFLD�
³(O�LPSDFWR�GH�OD�PLJUDFLyQ�HQ�HO�SURFHVR�GH�OD�LQWHJUDFLyQ�QDFLRQDO��(O�FDVR�GH�OD�
1XHYD�/LPD�0HWURSROLWDQD´�GLFWDGD�SRU�HO�'U��-RVp�0DWRV�0DU��
�
(O� 'U�� 0DWRV�0DU� HV� XQ� DFDGpPLFR� SHUXDQR� FRQ� FLQFR� GpFDGDV� GH� H[SHULHQFLD�
GRFHQWH� XQLYHUVLWDULD� H� LQYHVWLJDFLyQ�� +D� VLGR� DVHVRU� \� FRQVXOWRU� GH� JRELHUQRV�
ODWLQRDPHULFDQRV��RUJDQLVPRV� LQWHUQDFLRQDOHV�\�GLYHUVDV� LQVWLWXFLRQHV�SHUXDQDV�\�
H[WUDQMHUDV��
�

�
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�
(Q� UHFRQRFLPLHQWR� D� VX� UHOHYDQWH� FRQWULEXFLyQ� DO� FDPSR� GH� OD� DQWURSRORJtD�� OD�
LQYHVWLJDFLyQ��OD�GRFHQFLD�\�ODV�FLHQFLDV�VRFLDOHV�HQ�$PpULFD�/DWLQD��OD�8QLYHUVLGDG�
&DVD� *UDQGH� UHVROYLy� RWRUJDU� HO� UHFRQRFLPLHQWR� DFDGpPLFR� GH� 3URIHVRU�
,QYHVWLJDGRU�+RQRUDULR���
�
�
�
�
�
�
�
�
�
�
�
�
�
$Vt� PLVPR�� OD� 0�,�� 0XQLFLSDOLGDG� GH� *XD\DTXLO�� GHFODUy� DO� 'U�� -RVp�0DWRV�0DU��
+XpVSHG� GH� +RQRU� GH� OD� &LXGDG� GH� 6DQWLDJR� GH� *XD\DTXLO�� UHFRQRFLPLHQWR�
RWRUJDGR�SRU�HO�$ERJDGR�-DLPH�1HERW��$OFDOGH�GH�OD�FLXGDG��
�
�
�
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�
7DUGHV�GH�TÉDWUR�

�
(O�MXHYHV����GH�RFWXEUH�GH������OD�8QLYHUVLGDG�&DVD�*UDQGH�HVWUHQy�VXV�7DUGHV�
GH�TéDWUR�� HVSDFLR�GRQGH� ODV� WHPiWLFDV� \� SUREOHPiWLFDV�GHO� WHDWUR� JXD\DTXLOHxR�
SXHGHQ�GLVFXWLUVH�\�VRFLDOL]DUVH�GLVIUXWDQGR�GHO�Wp� �
�
(O� SULPHU� WHPD� GH� HVWH� HVSDFLR� IXH� &RFN�� 3~EOLFR�� LGHQWLGDG� \� JpQHUR�� REUD� GH�
0LNH�%DUWOHWW��JDQDGRUD�GHO�3UHPLR�2OLYHU�HQ�,QJODWHUUD������\�HO�3UHPLR�-DUD�HQ�
(VSDxD�������\�TXH�VH�HVWUHQy�HQ�*XD\DTXLO�FRQ�GLUHFFLyQ�GH�&DUORV�<FD]D��
�
/RV� H[SRVLWRUHV� GH� HVWD� SULPHUD� 7DUGH� GH� TéDWUR� IXHURQ�� &DUORV� <FD]D�� -DLPH�
7DPDUL]�\�-RVp�0LJXHO�&DPSL��FRQ�OD�PRGHUDFLyQ�GH�(QULTXH�5RMDV��
�
&RQWLQXDQGR�FRQ�HO�SUR\HFWR�7DUGHV�GH�TéDWUR��HO�MXHYHV����GH�QRYLHPEUH�VH�WUDWy�
HO� WHPD��7HDWUR�HQ�*XD\DTXLO��3URGXFFLyQ��3URPRFLyQ��3OD]DV�\�3~EOLFR��(Q�HVWH�
FRQYHUVDWRULR� VH� FRQWy� FRQ� OD� SUHVHQFLD� GH� ORV� SURWDJRQLVWDV� GH� OD� YDULDGD�
FDUWHOHUD� WHDWUDO� GH� *XD\DTXLO� HQ� ORV� ~OWLPRV� PHVHV�� &DUORV� ,FD]D�� %HUQDUGR�
0HQpQGH]�� (GXDUGR�0XxRD��0DUWKD�2QWDQHGD�� 2VZDOGR� 6HJXUD��0RQWVH� 6HUUD��
9LUJLOLR�9DOHUR��$QD�9RQ�%XFKDZDOG�\�-DLPH�7DPDUL]��
�
�
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�
&RQYHUVDWRULR��0HGLRV�¢XQ�DFWRU�SROtWLFR�PiV"�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O�PDUWHV����GH�RFWXEUH�GHO������HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
VH� UHDOL]y� HO� FRQYHUVDWRULR� 0HGLRV� ¢XQ� DFWRU� SROtWLFR� PiV"�� RUJDQL]DGR� SRU� ORV�
HVWXGLDQWHV� GH� ODV� FDUUHUDV� GH� 3HULRGLVPR� \� &LHQFLDV� 3ROtWLFDV� \� 5HODFLRQHV�
,QWHUQDFLRQDOHV� FRQ� ODV� ILQDOLGDG� GH� GHEDWLU� VREUH� HO� URO� GH� ORV� PHGLRV� GH�
FRPXQLFDFLyQ�GH�FDUD�D�ODV�SUy[LPDV�HOHFFLRQHV�SUHVLGHQFLDOHV�TXH�VH�OOHYDUiQ�D�
FDER�HQ�HO�SDtV��
�
(VWD� DFWLYLGDG� HV� UHDOL]DGD� GHQWUR� GHO� 3UR\HFWR� &DVD� GH� ,GHDV� GHULYDGR� GH� OD�
6LPXODFLyQ� 3HGDJyJLFD� &DVRV�� /RV� SDUWLFLSDQWHV� HQ� HVWH� FRQYHUVDWRULR� IXHURQ��
&DUORV�-LMyQ��'LUHFWRU�GHO�'LDULR�'LJLWDO�/D�5HS~EOLFD��$SDULFLR�&DLFHGR��'RFWRU�HQ�
'HUHFKR�\�3ROtWLFD�,QWHUQDFLRQDO��0DXUR�&HUELQR��'RFWRU�HQ�$QWURSRORJtD�8UEDQD��
2UODQGR� 3pUH]�� 'LUHFWRU� GH� 'LDULR� (O� 7HOpJUDIR�� (IUpQ� 5RFD�� 'HOHJDGR� GH� OD�
'LUHFFLyQ�(OHFWRUDO�GHO�*XD\DV�\�&DUORV�9HUD��DFWLYLVWD�SROtWLFR��
�
�

�
�
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�
(VTXLFLR�GH�OD�&DUUHUD�GH�'LVHxR�*UiILFR�
�
(O����GH�RFWXEUH�GH������VH�UHDOL]y�XQ�HVTXLFLR�FRQ�HVWXGLDQWHV�GH�'LVHxR�*UiILFR�
GHVGH�ODV���K���KDVWD�ODV���K�����
�
/RV� DOXPQRV� WUDEDMDURQ� HQ� XQD� SURSXHVWD� GH� GLVHxRV� GH� VRPEUHURV�� SDUD� OD�
WHPSRUDGD� ������ TXH� IRUPDUiQ� SDUWH� GH� XQ� UHSRUWDMH� TXH� VH� SXEOLFDUi� HQ� OD�
5HYLVWD� LQJOHVD� 7+(� +$7� 0$*$=,1(�� GHGLFDGD� DO� PXQGR� GH� OD� PRGD� \�
DFFHVRULRV�HQ�(XURSD���(Q�HVWH�HVTXLFLR�HVWXYLHURQ�SUHVHQWHV�ORV����GLUHFWRUHV�GH�
HVWD�UHYLVWD��1LJHO�DQG�&DURO�'HQIRUG��TXLHQHV�YLDMDQ�SRU�WRGR�HO�PXQGR�UHDOL]DQGR�
LQYHVWLJDFLyQ�SHULRGtVWLFD�VREUH�XQ�WHPD�HQ�HVSHFLDO��HO�VRPEUHUR����

��

�
/D� HPSUHVD� (FXDQGLQD� TXH� HVWi� UHDOL]DQGR� XQ� HYHQWR� GHQRPLQDGR� ³6RPEUHUR�
$UWH´�GRQy����VRPEUHURV�SDUD�OD�SURSXHVWD�GH�GLVHxR����
�
/D�DOXPQD�JDQDGRUD�IXH�*LQQHWWH�:RQJ��TXLHQ�UHFLELUi�XQD�VXVFULSFLyQ�SRU�XQ�DxR�
SDUD� OD� UHYLVWD� 7KH� +DW�0DJD]LQH�� � (O� DOXPQR� TXH� ORJUH� HO� PHMRU� GLVHxR� SRGUi�
KDFHU�VXV�SUiFWLFDV�HQ�HVWD�HPSUHVD�SDUD�GLVHxDU� OD�FROHFFLyQ�GH�VRPEUHURV�GHO�
������\D�TXH�OD�GHO������\D�HVWi�GLVHxDGD�H�LQFOXVR�YHQGLGD��
�

�
$GLFLRQDOPHQWH�� IXHURQ� HOHJLGRV� ORV� ��� PHMRUHV� VRPEUHURV� HODERUDGRV� SRU� ORV�
HVWXGLDQWHV�SDUD�SDUWLFLSDU�HQ�HO�VKRZURRP�GH�OD�HPSUHVD�(FXDQGLQR��
�
�
�
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�
3UHVHQWDFLyQ�GHO�(QFXHQWUR�)(/$)$&6�
�
(O� JUXSR� GH� ��� DOXPQRV� TXH� YLDMy� DO� ;,9� (QFXHQWUR� /DWLQRDPHULFDQR� GH�
)DFXOWDGHV� GH� &RPXQLFDFLyQ� 6RFLDO� ³&RPXQLFDFLyQ� H� ,QGXVWULD� 'LJLWDO��
7HQGHQFLDV��(VFHQDULRV� \�2SRUWXQLGDGHV´�� TXH� VH� GHVDUUROOy� GHO� ��� DO� ��� GH�
RFWXEUH�HQ�/LPD��3HU~��SUHVHQWy�HO�OXQHV���GH�QRYLHPEUH��ORV���GH�ORV�HMHV�TXH�VH�
H[SXVLHURQ�HQ�HVWH�HYHQWR��
��
(Q� HO� DXGLWRULR�� GH� ��K��� D� ��K���� VH� OOHYy� D� FDER� OD� SUHVHQWDFLyQ� GHO� HMH� ���
&RQWHQLGRV� \� 6XMHWRV� \� � GH� OD� SRQHQFLD� GH� 7LQD� =HUHJD�� &RRUGLQDGRUD� GHO�
',&<&��“¿Qué tanto nos hacemos cargo de los pájaros que soltamos?  Twitter, 
identidad e intersubjetividad?”�FRQ� OD�TXH�SDUWLFLSy�HQ� OD�PHVD�5HGHV�H� ,QWLPLGDG�
HQ�HVWH�&RQJUHVR��
�
/DV�H[SRVLFLRQHV�GHO�HMH����0HGLRV��3ODWDIRUPDV�\�0RGHORV�GH�1HJRFLR��HQ�OD�(UD�
'LJLWDO�\�GHO�HMH����3ROtWLFD�\�3ROtWLFDV�3~EOLFDV�HQ�&XOWXUD�\�&RPXQLFDFLyQ�'LJLWDO�
VH�UHDOL]DURQ�D�SDUWLU�GH�ODV���K����GLYLGLHQGR�D�ORV�DVLVWHQWHV�HQ�WUHV�JUXSRV��
��
)HVWLYDO�,QWHUQDFLRQDO�&KLQR�±�)UDQFpV�
�
(O� MXHYHV� ��� GH� QRYLHPEUH�� ORV� DOXPQRV� GH� ODV� &DUUHUDV� GH� $GPLQLVWUDFLyQ� \�
0DUNHWLQJ�(VWUDWpJLFR��*HVWLyQ�\�1HJRFLRV� ,QWHUQDFLRQDOHV�\�&LHQFLDV�3ROtWLFDV�\�
5HODFLRQHV�,QWHUQDFLRQDOHV�UHDOL]DURQ�HO�)HVWLYDO�&KLQR�)UDQFpV��

�
�
�
�
�

�
�
�
�
�

�
�
�
�
�
�
�
�
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�
(Q�HVWD�RFDVLyQ�VH�UHDOL]DURQ�GRV�MRUQDGDV�GH�HVWH�IHVWLYDO��SDUD�TXH�HQ�KRUDV�GH�
OD� PDxDQD� SXHGD� VHU� YLVLWDGR� \� UHFRUULGR� SRU� ORV� DOXPQRV� GH� FROHJLRV� GH� OD�
ORFDOLGDG��(O�FURQRJUDPD�SUHYLVWR�SDUD�OD�PDxDQD�IXH���
�

�
$�SDUWLU�GH�ODV���K���VH�UHDOL]y�OD�LQDXJXUDFLyQ�RILFLDO�GHO�)HVWLYDO�&KLQR�)UDQFpV�
DELHUWR�DO� S~EOLFR�HQ�JHQHUDO�� OD� DJHQGD�TXH� VH� VLJXLy� HQ�HVWD� VHJXQGD� MRUQDGD�
IXH��

+RUDULR� $FWLYLGDGHV��

��K���

/OHJDGD�GH�LQYLWDGRV��
3DODEUDV�GH�%LHQYHQLGD��(F��0RGHVWR�&RUUHD�\�
HVWXGLDQWHV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�

��K�����K���

(QWUHJD�GH�SODFDV�GH�UHFRQRFLPLHQWR�D�ORV�MyYHQHV�
HPSUHQGHGRUHV�
&LHUUH��'DQ]D�)UDQFHVD��SRU�SDUWH�GH�OD�$FDGHPLD�
1RYDGDQ]D�

��K�����K���

,QDXJXUDFLyQ�2ILFLDO�GHO�)HVWLYDO�
��� $FWR�PXVLFDO��FRYHUV�GH�OD�EDQGD�IUDQFHVD�

³GDIW�SXQN´���
5HFRUULGR�GHO�IHVWLYDO��

��K�����K��� $FWR�GH�FODXVXUD�GHO�IHVWLYDO�LQFOX\H��
��� 'DQ]D�GHO�GUDJyQ��7$,�&+,��

��
�
�
�
�

�
�
�
�

+RUDULR� $FWLYLGDGHV��

��DP���������DP�
%LHQYHQLGD�D�FROHJLRV�
&RQIRUPDFLyQ�GH�HTXLSRV�
(QWUHJD�GH�FURQRJUDPD�GH�DFWLYLGDGHV�

�����DP������DP� *LQFDQD�FRQ�ORV�FROHJLRV�YLVLWDQWHV�
�����DP������DP� 3UHPLDFLyQ�DO�PHMRU�HTXLSR�

� �
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�
&RQIHUHQFLD�%LRFDSLWDOLVPR�\�&RQVWLWXFLyQ�3ROtWLFD�GHO�3UHVHQWH�
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH� \� )/$&62� 6HGH� (FXDGRU� SUHVHQWDURQ�
OD�&RQIHUHQFLD� 0DJLVWUDO� %LRFDSLWDOLVPR� \� &RQVWLWXFLyQ� GHO� 3UHVHQWH�� GHO� ILOyVRIR�
LWDOLDQR��$QWRQLR� 1HJUL��HQ� YLYR� SRU� ,QWHUQHW� HO� PLpUFROHV� ��� GH� QRYLHPEUH� �GH�
������
  
/XHJR�GH� OD� WUDQVPLVLyQ�HQ�YLYR�VH� UHDOL]DURQ�FRPHQWDULRV�DO� UHVSHFWR�SRU�SDUWH�
GHO� 'U�� (GXDUGR� $OEHUW�� GRFHQWH� GHO� ,7$(� \� 8QLYHUVLGDG� &DVD� *UDQGH�� 3VLF��
$QWRQLR�$JXLUUH��GRFHQWH�GH�OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO�\�HO 
/FGR��&DUORV�7XWLYpQ��GRFHQWH�LQYHVWLJDGRU�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH� 
�
6HPLQDULR�³2SRUWXQLGDGHV�&RPHUFLDO�HQWUH�&KLOH�(FXDGRU��8QD�PLUDGD�D�ODV�
7,&´�
(O� PLpUFROHV� ��� GH� QRYLHPEUH� GH� ����� VH� UHDOL]y� HO� 6HPLQDULR� 2SRUWXQLGDGHV�
&RPHUFLDOHV�HQWUH�&KLOH�(FXDGRU��8QD�PLUDGD�D�ODV�7,&��RUJDQL]DGR�SRU�OD�2ILFLQD�
&RPHUFLDO�GH�&KLOH�HQ�HO�+RWHO�2UR�9HUGH�GH�*XD\DTXLO��
�
(Q� HVWH� VHPLQDULR� SDUWLFLSy� XQ� JUXSR� GH� HVWXGLDQWHV� GH� OD� )DFXOWDG� GH�
$GPLQLVWUDFLyQ� \� &LHQFLDV� 3ROtWLFDV� FRQ� OD� H[SRVLFLyQ� $QiOLVLV� GHO� GHVDUUROOR� GH�
6RIWZDUH�HQ�(FXDGRU��DOLDQ]DV�HVWUDWpJLFDV��
�
(VWH�WUDEDMR�IXH�UHDOL]DGR�GHQWUR�GH�OD�VLPXODFLyQ�SHGDJyJLFD�&DVRV�\�FRQVLVWLy�HQ�
HODERUDU�GRV�HVWXGLRV�GH�PHUFDGR�GHO�(FXDGRU�HQ�HO�FDPSR�GH�VRIWZDUH�\�YLGHR�
MXHJRV��HVWD�LQYHVWLJDFLyQ��TXH�WXYR�XQD�GXUDFLyQ�DSUR[LPDGD�GH�GRV�PHVHV��SDVy�
SRU�LQVWDQFLDV�GH�UHYLVLyQ�GH�&253(,��8&*�\�352&+,/(��
��

�
�
�
�
�
�

�
�
�
�
�
�

�
�
�
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�
,,,�-RUQDGDV�3HGDJyJLFDV�HQ�7HFQRORJtD�H�,QQRYDFLyQ�(GXFDWLYD��$SUHQGL]DMH�
0yYLO��0RELOH�/HDUQLQJ��
�
(O� YLHUQHV� ��� GH� QRYLHPEUH� GH� ����� VH�
UHDOL]DURQ� ODV� ,,,� -RUQDGDV� 3HGDJyJLFDV� HQ�
7HFQRORJtD�(GXFDWLYD��$SUHQGL]DMH�0yYLO��HQ�
HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
(O�REMHWLYR�GH�HVWDV�-RUQDGDV�IXH�FRPSDUWLU�
ODV� H[SHULHQFLDV� GH� H[SHUWRV� QDFLRQDOHV� H�
LQWHUQDFLRQDOHV� VREUH� $SUHQGL]DMH� 0yYLO�
0RELOH� /HDUQLQJ� \� VXV� DSOLFDFLRQHV� HQ� OD�
IRUPDFLyQ�SURIHVLRQDO�\�OD�FDSDFLWDFLyQ��
�

�
'XUDQWH� ODV�-RUQDGDV�3HGDJyJLFDV�VH� UHDOL]DURQ�FXDWUR�FRQIHUHQFLDV�PDJLVWUDOHV�
GLFWDGDV� SRU� HO� 'U�� 0DQXHO� &HEULiQ�� 'RFWRU� HQ� 7HFQRORJtD� (GXFDWLYD� GH� OD�
8QLYHUVLGDG�GH�0iODJD��(VSDxD��YLGHRFRQIHUHQFLD���,QJ��$OH[DQGHU�)ORU��'LUHFWLYR�
GH�)XQGDFLyQ�7HOHIyQLFD�0RYLVWDU��'RFWRU�'DYLG�*LEVRQ��3K�'��LQ�/HDGHUVKLS�DQG�
3ROLF\� 6WXGLHV�� 8QLYHUVLW\� RI� 9HUPRQW�� 86$�� 'RFWRUD� 1DQF\� $OOHQ�� 3K�'�� LQ�
&XUULFXOXP� DQG� ,QVWUXFWLRQ�� 8QLYHUVLW\� RI� 7H[DV�� $XVWLQ� 86$�� $GHPiV� GH� WUHV�
ZRUNVKRSV�D�FDUJR�GH�'RORUHV�=DPEUDQR��$GPLQLVWUDGRUD�GH�0RRGOH�GH�OD�8&*��
1LFROD�:LOOV��&RRUGLQDGRUD�GH�,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��
(GXFDFLyQ� \�'HVDUUROOR�� � \� .DUHQ�:LJE\��&RRUGLQDGRUD� GHO� iUHD�GH� ,QJOpV� GH� OD�
8&*���
�
/DV�-RUQDGDV�3HGDJyJLFDV�VREUH�7HFQRORJtD�H�,QQRYDFLyQ�(GXFDWLYD�FXHQWDQ�FRQ�
HO�DSR\R�FLHQWtILFR�GH� OD�5HG�GH�(GXFDFLyQ�6XSHULRU� ,EHURDPHULFDQD� �5(6,%���HO�
6LVWHPD�GH�(GXFDFLyQ�D�'LVWDQFLD� �6,1('��GH�0p[LFR�\� OD�5HG� ,QWHUQDFLRQDO�GH�
,QYHVWLJDFLyQ�H�,QQRYDFLyQ�HQ�7,&�HQ�)RUPDFLyQ�,QLFLDO�'RFHQWH��5,�7,&HQ),'����
�
�
�
�
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�
�
7DOOHU�³0LUDGDV�%LQDFLRQDOHV�VREUH�HO�3URFHVR�GH�3D]�HQ�&RORPELD´�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
�

(O�PLpUFROHV����GH�QRYLHPEUH�VH�UHDOL]y�HO�,�7DOOHU�0LUDGDV�%LQDFLRQDOHV�VREUH�HO�
3URFHVR�GH�3D]�HQ�&RORPELD��RUJDQL]DGR�SRU�OD�8QLYHUVLGDG�&DVD�*UDQGH��HO�$OWR�
&RPLVLRQDGR�GH� ODV�1DFLRQHV�8QLGDV�SDUD� ORV�5HIXJLDGRV� \�*NLOOFLW\�� GHQWUR�GHO�
PDUFR�GH�ODV�QHJRFLDFLRQHV�GH�SD]�HQ�&RORPELD��
�
'XUDQWH� HVWH� WDOOHU� VH� FRQWy� FRQ� OD� LQWHUYHQFLyQ� GH�0LJXHO� ÈQJHO� +HUUHUD� GH� OD�
8QLYHUVLGDG� 1DFLRQDO� GH� &RORPELD�� /XLV� $OHMDQGUR� $UpYDOR� GH� OD� 8QLYHUVLGDG�
-DYHULDQD� GH� &DOL�� +pFWRU� 2WHUR� 0RUHQR� GH� OD� 8QLYHUVLGDG� GH� ORV� /ODQRV�
9LOODYLFHQFLR���)HOLSH�*XLOOpQ�-LPpQH]��SHULRGLVWD�FRORPELDQR�FRQ�PiV�GH����DxRV�
GH�H[SHULHQFLD�\�6RFRUUR�5DPtUH]��'RFWRUD�HQ�&LHQFLD�3ROtWLFD�GH� OD�8QLYHUVLGDG�
6RUERQD��
�
&RPR�SDUWH�GH�HVWH�SURJUDPD�GH�VHJXLPLHQWR�DO�SURFHVR�GH�SD]�HQ�&RORPELD��ORV�
DOXPQRV� GH� OD� FDUUHUD� GH� &LHQFLDV� 3ROtWLFDV� \� 5HODFLRQHV� ,QWHUQDFLRQDOHV�
RUJDQL]DURQ�ODV�-RUQDGDV�³3D]�FRQ�$URPD�GH�&DIp´��ORV�GtDV����\����GH�GLFLHPEUH�
HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���
�
'XUDQWH� HVWRV� GRV� GtDV� UHDOL]DURQ� GLIHUHQWHV� DFWLYLGDGHV� FRPR� FRQIHUHQFLDV��
PHVDV� UHGRQGDV�� H[SRVLFLyQ� IRWRJUiILFD� \� XQ� FLQH�IRUR� HO� FXDO� FRQWy� FRQ� OD�
SDUWLFLSDFLyQ�$QGUpV�&UHVSR�\�-RVp�0DUtD�/HyQ� UHSUHVHQWDQWHV�GH�*NLOOFLW\��(VWD�
DFWLYLGDG�WXYR�HO�ILQ�GH�JHQHUDU�FRQFLHQFLD�\�UHIOH[LyQ�D�OD�FRPXQLGDG�XQLYHUVLWDULD�
VREUH� ORV� FRQIOLFWRV� TXH� VH� OOHYDQ� D� FDER� HQ� &RORPELD� \� SODQWHDU� SRVLEOHV�
VROXFLRQHV�DO�FRQIOLFWR���
�
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�
9LGHRFRQIHUHQFLD� &KLQD�,QGLD�7DLODQGLD�� ³8QD� YLVLyQ� FRPSDUWLGD� KDFLD� HO�
IXWXUR��
�
(O� MXHYHV����GH�QRYLHPEUH�VH� UHDOL]y� OD�YLGHRFRQIHUHQFLD� �&KLQD�,QGLD�7DLODQGLD��
8QD�YLVLyQ�FRPSDUWLGD�KDFLD�HO�IXWXUR��HVWH�HYHQWR�VH�UHDOL]y�HQ�ODV� LQVWDODFLRQHV�
GH�&253(,�GHVGH�ODV��K���D���K�����
�
(VWD� YLGHRFRQIHUHQFLD� IXH� RUJDQL]DGD� SRU� *OREDO� 3URMHFW�� /DWLQ� $PHULFDQ� LQ� WKH�
:RUOG�� 5HG� JOREDO� SDUD� OD� JREHUQDQ]D� GHO� IXWXUR� \� IXH� WUDQVPLWLGD� HQ� GLVWLQWRV�
SDtVHV� GHO� PXQGR� LQFOXLGR� (FXDGRU�� SRU� PHGLR� GH� OD� *HVWLyQ� GHO� (FRQRPLVWD�
0RGHVWR�&RUUHD��'HFDQR�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�GH�
OD�8QLYHUVLGDG��
�
�
�
�
�
�
�
�
�
�
$� HVWD� YLGHRFRQIHUHQFLD� DVLVWLHURQ� GRFHQWHV� GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \�
&LHQFLDV�3ROtWLFDV��
�
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$� QLYHO� PXQGLDO� SDUWLFLSDURQ� LQVWLWXFLRQHV� \� XQLYHUVLGDGHV� GH� (VWDGRV� 8QLGRV��
%HLMLQJ�� ,QGLD�� 0p[LFR�� &RVWD� 5LFD�� 9HQH]XHOD�� 5HS~EOLFD� 'RPLQLFDQD�� )UDQFLD��
3DUDJXD\�\�7DLODQGLD��
�
&RQIHUHQFLD�5HODFLRQHV�3~EOLFDV�D�OD�HFXDWRULDQD�
�
(O�PDUWHV����GH�QRYLHPEUH�D�ODV���K���VH�UHDOL]y�HQ�HO�DXGLWRULR�GH�OD�8QLYHUVLGDG�
&DVD�*UDQGH� OD� &RQIHUHQFLD� ³5HODFLRQHV� 3~EOLFDV� D� OD� HFXDWRULDQD´�� EDVDGD� HQ�
OLEUR�GHO�PLVPR�QRPEUH�SUy[LPR�D�SUHVHQWDUVH�HQ�HO�SDtV��GH�OD�DXWRUD�0DUtD�(OHQD�
/XQD�9pOH]��
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
�
(VWD�FRQIHUHQFLD�WXYR��FRPR�REMHWLYR�UHVSRQGHU�D� ODV�SUHJXQWDV�FRPR�¢4Xp�VRQ�
ODV�5HODFLRQHV�3~EOLFDV"�¢&yPR� IXQFLRQDQ"�¢&XiO�HV�VX�SDSHO�HQ� OD�VRFLHGDG"�
¢&RQIOX\HQ� LQGXVWULDV�� QHJRFLRV�� PHGLRV� GH� LQIRUPDFLyQ�� VHUYLFLR� S~EOLFR�� \� �OD�
SROtWLFD"� ��SODQWHDGDV�EDMR�XQ�PDQWR�GH�KRQHVWLGDG�KDFLD�HO�FRQWH[WR�SURIHVLRQDO�
HQ�HO�FXDO�VH�GHVHQYXHOYH��
�
/D� FRQIHUHQFLD� HVWXYR� GLULJLGD� D� SURIHVLRQDOHV� \� HVWXGLDQWHV� GH� FRPXQLFDFLyQ� \�
iUHDV�VLPLODUHV��
�
,,,�(GLFLyQ�)HVWLYDO�2MR�/RFR�
�
(O�MXHYHV����GH�QRYLHPEUH��YLHUQHV����GH�QRYLHPEUH�\�ViEDGR���GH�GLFLHPEUH�GH�
�����VH�UHDOL]y�HQ�HO�&HQWUR�&XOWXUDO�/LEHUWDGRU�6LPyQ�%ROtYDU��0$$&��OD�WHUFHUD�
HGLFLyQ� GHO� )HVWLYDO� $XGLRYLVXDO�2MR� /RFR�� HYHQWR� RUJDQL]DGR� SRU� DOXPQRV�GH� OD�
)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD���
�
(O� )HVWLYDO� $XGLRYLVXDO� 2MR� ORFR� QDFLy� FRPR� XQ� HYHQWR� SDUD� FHOHEUDU� OD� FXOWXUD�
DXGLRYLVXDO�� XQ� OXJDU�TXH� UH~QH�D� HVWXGLDQWHV�� IDQV��SURIHVLRQDOHV� \� FXULRVRV�HQ�
JHQHUDO� D� WUDYpV� GH� XQ� SURJUDPD� GH� FRQIHUHQFLDV�� WDOOHUHV� \� H[KLELFLRQHV� GH�
DUWLVWDV�\�SURIHVLRQDOHV�UHFRQRFLGRV�GHO�SDtV��
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�
�
(QWUH�ODV�DFWLYLGDGHV�GHVDUUROODGDV�HQ�HO�PDUFR�GHO�)HVWLYDO��HVWXYLHURQ��
�

x� 3UHVHQWDFLyQ�GH�OD�3HOtFXOD�1DGD�3HUVRQDO��GLULJLGD�SRU�&KDUOLH�3pUH]�
x� ([KLELFLyQ�GH�DILFKHV�³&HOHEUDQGR�D�6HEDVWLiQ�&RUGHUR´�
x� :RUNVKRSV�FRQ�OD�SDUWLFLSDFLyQ�GH��*RQ]DOR�0HMtD��2OJD�%HUPHR��0DUJDULWD�

'XHxDV�� )HUQDQGR�0LHOHV�� -DLPH�7DPDUL]��&DUORV� ,EixH]�� 3DEOR� ,WXUUDOGH��
5REHUWR� )ULVRQH�� $OH[� )RQVHFD�� ;DYLHU� =XULWD�� 6HEDVWLiQ� 7UXMLOOR�� (UQHVWR�
<LWX[�\�%RW�$QLPDWLRQ�6WXGLR��

�
/D�FHUHPRQLD�GH�SUHPLDFLyQ�VH�OOHYy�D�FDER�HO�ViEDGR���GH�GLFLHPEUH�D�ODV���K����
�
)RUPDV�GH�$FWLYLVPR�GH�OD�6RFLHGDG�&LYLO�$FWXDO�
�

�
�
�
�
�
�
�
�
�
�
�
�
(O�MXHYHV����GH�QRYLHPEUH�D�ODV���K���VH�UHDOL]y�HQ�
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HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��HO�FRQYHUVDWRULR�)RUPDV�GH�$FWLYLVPR�
GH�OD�6RFLHGDG�&LYLO�$FWXDO��
�
(VWH� HYHQWR� RUJDQL]DGR� SRU� HO� YROXQWDULDGR� GH� OD� 8QLYHUVLGDG� FRQWy� FRQ� ODV�
SRQHQFLDV�GH��$UGXLQR�7RPDVL��UHSUHVHQWDQWH�GH�*NLOFLW\��'DQLHO�/R]DQR�WUDWDQGR�
HO�WHPD�GH�ORV�,QGLJQDGRV�HQ�(VSDxD��*HRUJH�.DURED�VREUH�OD�FDXVD�3DOHVWLQD�\�
(IUpQ�5RPiQ�%DMDxD��3UHVLGHQWH�GH�)(&$2/���
�
2EVHUYDWRULR�&XOWXUDO�8UEDQR�
�
(O� YLHUQHV� ��� GH� QRYLHPEUH� VH� UHDOL]y� HO� /DQ]DPLHQWR� GHO�2EVHUYDWRULR� &XOWXUDO�
8UEDQR� ±� 2&8� D� SDUWLU� GH� ODV� ��K��� HQ� HO� $XGLWRULR� GH� OD� 8QLYHUVLGDG�� HYHQWR�
UHDOL]DGR�SRU�WHVLVWDV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���
�
(O� 2EVHUYDWRULR� IRUPD� SDUWH� GH� XQ� SUR\HFWR� GH� LQYHVWLJDFLyQ� TXH� VH� YLHQH�
UHDOL]DQGR�GHVGH�HO�DxR�������VREUH�ODV�SUiFWLFDV��QDUUDFLRQHV�\�HVWpWLFDV�TXH�VH�
JHQHUDQ�HQ� OD� FLXGDG�GH�*XD\DTXLO�� FRQ�VLWLRV�HPEOHPiWLFRV�FRPR��&HUUR�6DQWD�
$QD��OD�%DKtD�\�HVWH�DxR�ODV�FLXGDGHODV�0LUDIORUHV�\�/D�$OERUDGD��
��
(O� REMHWLYR� SULQFLSDO��GHO� 2&8� IXH� FRPSDUWLU� FRQ� HO� S~EOLFR� HVSHFLDOL]DGR� \� QR�
HVSHFLDOL]DGR�� ODV� HVWpWLFDV�� QDUUDFLRQHV� \� SUiFWLFDV� FXOWXUDOHV� TXH� VH� KDQ�
FRQVWUXLGR�D�WUDYpV�GHO�WLHPSR�HQ�GLVWLQWRV�VHFWRUHV�GH�OD�FLXGDG��
�
(O�/DQ]DPLHQWR�FRQWy�FRQ���LQVWDQFLDV��
�
/D�SULPHUD�LQVWDQFLD�VH�LQLFLy�D�ODV���K���FRQ�OD�DSHUWXUD�GHO�2EVHUYDWRULR�&XOWXUDO�
8UEDQR�\� OXHJR�FRQWLQXy�FRQ� OD� UHDOL]DFLyQ�GH�SRQHQFLDV�\�PHVDV�FRQ� LQYLWDGRV�
HVSHFLDOL]DGRV�HQ�HO�WHPD�FRPR��HO�'U��(GXDUGR�.LQJPDQ��UHFRQRFLGR�DQWURSyORJR�
\�VRFLyORJR�SURYHQLHQWH�GH�OD�FLXGDG�GH�4XLWR��3DXOLQD�2EULVW��DFWUL]�GH�OD�UHFLHQWH�
SHOtFXOD� 6LQ� 2WRxR�� 6LQ� 3ULPDYHUD�� 'DQLHO� $GXP�� FRQRFLGR� SRU� VX� WUDEDMR� GH�
FKDQFKRFUDFLD� \�DUWH�XUEDQR��/XSH�ÈOYDUH]��SURIHVRUD� IXQGDGRUD�GHO� ,7$(��HQWUH�
RWURV��
�
/D�VHJXQGD�LQVWDQFLD�IXH�GHVGH�ODV���K���KDVWD�ODV���K���HQ�GRQGH�VH�GHVDUUROOy�
XQD�IHULD�FXOWXUDO��VH�PRVWUy�YtGHR�DUWH��PXHVWUD�GH�DUWLVWDV�GH�DUWH�SOiVWLFR��IHULD�
GH�DUWHVDQtDV�� GH� FRPLGD� \�� SDUD� ILQDOL]DU�� D� SDUWLU� GH� ODV� ��K��� LQWHUYHQFLyQ�GH�
GLIHUHQWHV� EDQGDV� PXVLFDOHV� FRPR�� 6RQORFRVRQ�� $O0DQVVXU�� 5LFDUGR� 3LWD��
6HEDVWLiQ�\�OD�%DQGD�)DQWDVPD��%R�*DOOLQR��(O�9HFLQGDULR��

�
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�
5HVSRQVDELOLGDG�6RFLDO�FRQ�pQIDVLV�HQ�ODV�HPSUHVDV�
�
(O�PDUWHV���GH�GLFLHPEUH�D�ODV���K���\�ODV���K���HQ�OD�6DOD�GH�&RQIHUHQFLDV�GH�OD�
8QLYHUVLGDG�&DVD�*UDQGH��VH�UHDOL]DURQ�GRV�FKDUODV�FRQVHFXWLYDV�SRU�SDUWH�GH�XQ�
UHSUHVHQWDQWH� GH� &(5(6� VREUH�5HVSRQVDELOLGDG� 6RFLDO� FRQ� pQIDVLV� HQ� ODV�
HPSUHVDV��GLULJLGD�D�WRGD�OD�FRPXQLGDG�XQLYHUVLWDULD��
�
'LFKD� FKDUOD� HVWXYR� D� FDUJR� GH� 6HEDVWLiQ� 6DOJDGR� 7UR\D�� TXLHQ� WLHQH� JUDQ�
FRQRFLPLHQWR�VREUH�FRQFHSWRV�\�SUiFWLFDV�GH�5HVSRQVDELOLGDG�6RFLDO�&RUSRUDWLYD���
QXHYDV� WHQGHQFLDV�\�DOLDQ]DV�S~EOLFR�SULYDGDV��7DPELpQ�FRQRFH�D�SURIXQGLGDG�OD�
LQLFLDWLYD�3DFWR�*OREDO�\�KDUi�UHIHUHQFLD�D�350(��3URMHFW�5HVSRQVLEOH�0DQDJPHQW�
(GXFDWLRQ���
�
/D�GLVFDSDFLGDG�GHO�KpURH�
�
(O� PLpUFROHV� ��� GH� GLFLHPEUH� GH� ������ ODV� HVWXGLDQWHV� GH� FXDUWR� DxR� GH� ODV�
0HQFLRQHV� HQ� (GXFDFLyQ� (VSHFLDO� \� HQ� 3VLFRSHGDJRJtD� \� VX� SURIHVRUD��
0DJGDOHQD� %RQLOOD�� UHDOL]DURQ� HO� HYHQWR� ³/D� GLVFDSDFLGDG� GHO� KpURH��� FRPR� XQD�
PRGDOLGDG�GLYHUVD�GH�GDU�VX�H[DPHQ�ILQDO�GH�ODV�PDWHULDV��5HIOH[LyQ�\�$FFLyQ�,9��\�
�3ODQLILFDFLyQ�&XUULFXODU�SDUD�OD�,QFOXVLyQ���
�
�
�
�
�
�
�
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/RV�)XQGDPHQWRV�)LORVyILFRV��3ROtWLFRV�\�6RFLDOHV�GH�OD�QXHYD�RUJDQL]DFLyQ�
$FDGpPLFD�GH�OD�8QLYHUVLGDG�(FXDWRULDQD�
�
(O�MXHYHV����GH�GLFLHPEUH�VH�UHDOL]y�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�OD�UpSOLFD�GH�
OD� FRQIHUHQFLD� ORV� )XQGDPHQWRV� )LORVyILFRV�� 3ROtWLFRV� \� 6RFLDOHV� GH� OD� QXHYD�
RUJDQL]DFLyQ�DFDGpPLFD�GH�OD�8QLYHUVLGDG�(FXDWRULDQD��UHDOL]DGD�SRU�6DLGHO�%ULWR�
HQ� HO� PDUFR� GH� ODV� 3ULPHUDV� 5RQGDV� GH� 7DOOHUHV� 7HUULWRULDOHV� TXH� RUJDQL]y� HO�
&RQVHMR�GH�(GXFDFLyQ�6XSHULRU� �&(6�� SDUD� LQLFLDU� SURFHVRV�GH�GLiORJR� VREUH� HO�
5HJODPHQWR� GH� 5pJLPHQ� $FDGpPLFR� UHDOL]DGR� HQ� OD� 8QLYHUVLGDG� &DWyOLFD� GH�
6DQWLDJR�GH�*XD\DTXLO�HO�MXHYHV����GH�GLFLHPEUH��
�
3RU�OD�DOWD�\�SULRULWDULD�LPSRUWDQFLD�TXH�HVWD�LQIRUPDFLyQ�WLHQH�SDUD��HO�IXWXUR�GH�OD�
8QLYHUVLGDG�� SDUD� OD� SUHVHQWDFLyQ� GH� 6DLGHO� HQ� OD� 8&*� IXHURQ� FRQYRFDGRV�� HO�
3UHVLGHQWH�GH� OD� -XQWD�&RQVXOWLYD��� OD�'LUHFWRUD�*HQHUDO� \� VX�HTXLSR��HO�'LUHFWRU�
55�,,� \� VX� HTXLSR�� OD� 'LUHFWRUD� GH� ,QYHVWLJDFLyQ� \� VX� HTXLSR�� OD� 'LUHFWRUD� GH�
5HVSRQVDELOLGDG� 6RFLDO� \� VX� HTXLSR�� HO� 'LUHFWRU� GH� (YDOXDFLyQ�� HO� 'LUHFWRU� GH�
(GXFDFLyQ�&RQWLQXD�\�VX�HTXLSR��HO�'LUHFWRU�GH�$GPLVLRQHV�$VXQWRV�(VWXGLDQWLOHV�
\� VX� HTXLSR�� HO� 'LUHFWRU� GH� %LHQHVWDU� 8QLYHUVLWDULR�� OD� 'LUHFWRUD� GH� %LHQHVWDU�
(VWXGLDQWLO�� 'HFDQRV�� FRRUGLQDGRUHV�� UHODFLRQLVWDV� S~EOLFDV� \� ORV� SURIHVRUHV� GH�
WLHPSR�FRPSOHWR��
�
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�
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&RQFLHUWR�1DYLGHxR�
�
(O�MXHYHV����GH�GLFLHPEUH�VH�UHDOL]y�HQ�OD�6DOD�GH�&RQIHUHQFLDV�GH�OD�8QLYHUVLGDG�
&DVD�*UDQGH��HO�FRQFLHUWR�QDYLGHxR�RUJDQL]DGR�SRU�ORV�DOXPQRV�GH�OD�PDWHULD�9R]�
\�&DQWR�GHO�SURIHVRU�0DUFHOR�3HSSHU��
�
'XUDQWH�HVWH�FRQFLHUWR� ORV�HVWXGLDQWHV� LQWHUSUHWDURQ� WHPDV�FRPR��1RFKH�GH�3D]��
(O� 7DPERULOHUR�� HQWUH� RWURV�� DGHPiV� FRQWDURQ� FRQ� OD� SDUWLFLSDFLyQ� GH� OD� VROLVWD�
LQYLWDGD��0DUtD�-RVp�3UDGR�\�HO�JXLWDUULVWD�-XDQ�,VLGUR�0HMtD��
�
�
9LQRV�)LORVyILFRV�
�
(O� PLpUFROHV� ��� GH� PD\R� GH� ������ HQ�
OD�3OD]ROHWD� GH�7HDWUR� GH� OD�8&*�� VH� UHDOL]y�
HO� 9LQR� )LORVyILFR� FRQ� HO� WHPD� ³'URJDV��
'HVHR� \� /H\´�� WHPD� TXH� KD� DGTXLULGR�
LPSRUWDQFLD�HQ�OD�UHJLyQ��
�
�

/D� OHJDOL]DFLyQ� GH� OD� GURJD�� OD� SUREOHPiWLFD� GHO�
QDUFRWUiILFR�� GH� OD� YLROHQFLD�� OD� LQFDSDFLGDG� GH�
PDQHMDU� HO� VXIULPLHQWR� VLQ� QDUFyWLFRV�� KDFH� GH� OD�
GURJD�XQ�WHPD�FHQWUDO�HQ� OD�GLVFXVLyQ�VREUH�SROtWLFD��
VHJXULGDG�\�VXEMHWLYLGDG�FRQWHPSRUiQHD���
�
�

�
3DUD�HVWD�GLVFXVLyQ�FRQWDUHPRV�FRQ�*DEULHO�&DVWUR��0V��
HQ� 5HODFLRQHV� ,QWHUQDFLRQDOHV� HQ� 6HJXULGDG�� 3D]� \�
&RQIOLFWR� TXH� WUDEDMy� HVSHFLDOPHQWH� HO� WHPD� GH� OD�%DVH�
GH�0DQWD�\�FRQ��$QWRQLR�$JXLUUH��3VLFRDQDOLVWD��PLHPEUR�
GH�OD�1(/��1XHYD�(VFXHOD�/DFDQLDQD�GHO�(FXDGRU���
�
�
�
�
�
�
�
�
�
�
�
�
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(O� MXHYHV� ��� GH� MXOLR� GH� ������ HQ�
OD�3OD]ROHWD�GH�7HDWUR�GH�OD�8&*��VH�UHDOL]y�
HO�9LQR�)LORVyILFR�FRQ�HO�WHPD�³/RV�VDEHUHV�
GH�OD�/LWHUDWXUD��8Q�3XHQWH�,QWHUFXOWXUDO�H�
,QWHUGLVFLSOLQDULR´�� WHPD� HQ� HO� TXH��
GLDORJDUiQ� VREUH� OD� OLWHUDWXUD� FRPR� PHGLR�
GH� WUDQVPLVLyQ� LQWHUFXOWXUDO� \� IXHQWH� GH�
LQVSLUDFLyQ�GH�ILOyVRIRV��DQDOLVWDV�FXOWXUDOHV��
SVLFRDQDOLVWDV�\�SROLWyORJRV��
�
�

(Q�HVWD�RFDVLyQ�VH�FRQWy�FRQ�OD�SUHVHQFLD�GH��
�
�� /D�'UD��$QD��*DUFtD�$UUR\R��'RFWRUD�HQ�

)LORORJtD� ,QJOHVD� \�0iVWHU� HQ�(VWXGLRV�
,QJOHVHV� SRU� OD� 8QLYHUVLGDG� $XWyQRPD�
%DUFHORQD�� � 3RVJUDGXDGD� HQ�
/LWHUDWXUDV� \� &XOWXUDV� 3RVWFRORQLDOHV�
SRU� OD� 8QLYHUVLWDW� %DUFHORQD���
$FWXDOPHQWH�HV�HVFULWRUD�\�HV�SURIHVRUD�
DVRFLDGD� HQ� HO� 'HSDUWDPHQWR� GH�
(VWXGLRV� ,QJOHVHV� GH� OD� 8QLYHUVLGDG�
5LYLUD�L�9LUJLOL�GH�7DUUDJRQD����
�

�� (O� 'RFWRU� &DUORV� %XUJRV�� FRQ� HVWXGLRV� GH� SRVWJUDGR� HQ� &DOLIRUQLD�'DYLV� \�
+DUYDUG�� \� �XQ� GRFWRUDGR� HQ� /HWUDV� GH� OD� 8QLYHUVLGDG� GH� 6WDQIRUG�� &DUORV�
%XUJRV� VH� KD� HVSHFLDOL]DGR� �HQ� �OLWHUDWXUD� HFXDWRULDQD� \� ODWLQRDPHULFDQD� GHO�
6LJOR�;,;����

�
�� (O� 'RFWRU� 0LFKDHO� +DQGHOVPDQ�� SURIHVRU� GH� OLWHUDWXUD� ODWLQRDPHULFDQD� \�

'LUHFWRU� GH� (VWXGLRV� *OREDOHV� HQ� OD� 8QLYHUVLGDG� GH� 7HQQHVVHH� \� SURIHVRU�
KRQRUDULR� GH� OD� 8QLYHUVLGDG� $QGLQD�� H[SHUWR� HQ� OLWHUDWXUD� \� FXOWXUD� HQ� HO�
(FXDGRU��$�WUDYpV�GH�OD�OLWHUDWXUD��HO�'U��+DQGHOVPDQ�DQDOL]D�HO�PRGHUQLVPR�HQ�
HO�(FXDGRU��OR�DIUR��OD�LGHQWLGDG�QDFLRQDO�\�OD�JOREDOL]DFLyQ���
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�
(O� PLpUFROHV� ��� GH� DJRVWR� GH� ������ VH�
UHDOL]y� HO� YLQR� ILORVyILFR� ³¢+DQ�
VHFXHVWUDGR�D�OD�FLXGDGDQtD"´��
�
(Q� HVWD� RFDVLyQ� VH� GLVFXWLy� VREUH� OD�
WHPiWLFD� GH� OD� �FLXGDGDQtD��� SHUR�
GLVFXWLGD�� SUREOHPDWL]DGD�� LQWHUSHODGD� D�
SDUWLU� GH� VX� �WUD\HFWRULD� SRVPRGHUQD��
KDVWD� HO� SUHVHQWH�� ¢&XiO� KD� VLGR� VX�
UHDOL]DFLyQ� SUiFWLFD"� ¢+D� PDGXUDGR� OD�
GLPHQVLyQ�FLXGDGDQD�FRPR�VH�HVSHFXODED�
TXH�LED�D�VXFHGHU�OXHJR�GH�OD�FULVLV�GHO�(VWDGR�QDFLyQ�HQ�HO�VLJOR�SDVDGR"�R�¢VX�
DJHQFLDPLHQWR� \� GLVFXUVR� KDQ� VLGR� VHFXHVWUDGRV� SRU� ORV� QXHYRV� SRGHUHV�
KHJHPyQLFRV"�3DUD�FRQYHUVDU�\�GLVFXWLU�HVWD�\�RWUDV�LQWHUURJDQWHV��VH�FRQWy�FRQ�OD�
SUHVHQFLD�GH� OD� �(F��*DEULHOD�&DOGHUyQ�� OD�$E��6LOYLD�%XHQGtD��DO�$E��-RVp�0DUtD�
/HyQ��\�DO�'U��$SDULFLR�&DLFHGR���
�
�
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�
����� 3DUWLFLSDFLyQ�GH�� $OXPQRV�� 3URIHVRUHV� \� 3HUVRQDO� GH� OD� 8QLYHUVLGDG�

&DVD�*UDQGH�HQ�(YHQWRV�&XOWXUDOHV���$UWtVWLFRV��\�$FDGpPLFRV�
�
'RFHQWH�GH�OD�8&*�GLFWD�FXUVR�
�
&DUORV�7XWLYpQ��'LUHFWRU�GHO�',&<&�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�GLFWy�HO�FXUVR�
³7DQ�/RFRV�&RPR�6DELRV´��D�SDUWLU�GHO�PDUWHV����GH�MXOLR�GH������HQ�OD�(VWDFLyQ�
GHO�/LEUR�$ELHUWR��
�
(O� FXUVR� SODQWHD� XQD� DSUR[LPDFLyQ� D� ODV� VDELGXUtDV� GH� 2ULHQWH� \� 2FFLGHQWH� \�
SURSRQH� GLVFXWLU� �ORV� �FULWHULRV� HVSLULWXDOHV�� TXH� D\XGDQ� D� FRPSUHQGHU� ODV�
GLIHUHQFLDV�HQWUH�ILORVRItD��UHOLJLyQ�\�VDELGXUtD�FRPR�IRUPDV�GH�YLGD�pWLFD���
�
)RUR�&tYLFR�³&ULVLV�HQ�OD�&DOLGDG�GHO�%DFKLOOHUDWR�/RFDO´�
�
(O�3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��'U��)UDQFLVFR�
+XHUWD� 0RQWDOYR� RUJDQL]y� HO� )RUR� &tYLFR� VREUH� OD� &ULVLV� HQ� OD� &DOLGDG� GHO�
%DFKLOOHUDWR� /RFDO��TXH� VH� UHDOL]y� HO�MXHYHV� ��� GH� MXOLR� GH� ����� GH� ��K��� D�
��K���HQ� ODV� LQVWDODFLRQHV� GH� 'LDULR� ([SUHVR�� � (Q� HO� HYHQWR� SDUWLFLSDURQ� H[�
PLQLVWURV�GH�HGXFDFLyQ�GHO�(FXDGRU�GH�ORV�~OWLPRV����DxRV�\�GLVWLQJXLGRV�UHFWRUHV�
GH� FROHJLRV� GH� OD� FLXGDG� \� OD� UHJLyQ�� (OORV� GLVFXWLHURQ� VREUH� ORV� UHVXOWDGRV�
REWHQLGRV�SRU� ORV� UHFLpQ�JUDGXDGRV�GHO� FLFOR�PHGLR� HQ� ODV�SUXHEDV�SUHYLDV� D� VX�
LQJUHVR�D�OD�HGXFDFLyQ�VXSHULRU��
�
(O� REMHWLYR� GHO� )RUR� HV� DEULU� XQ� GLiORJR� LQWHOLJHQWH� \� SURSRVLWLYR� UHVSHFWR� D� ODV�
UD]RQHV� GH� OD� FULVLV� \�� VL� VH� OD� HYLGHQFLD� FRPR� WDO�� SODQWHDU� VXV� FDXVDV� \� ODV�
SRWHQFLDOHV�VROXFLRQHV��
�
3UHVHQWDFLyQ�GH�9LGHR�$UDX]�
�
(O� &HQWUR� (FXDWRULDQR� 1RUWHDPHULFDQR� GH�
*XD\DTXLO�HQ�OD�FHOHEUDFLyQ�GH�VX�DQLYHUVDULR�
���� H[KLELy� XQD� PXHVWUD� GHO� SLQWRU� )pOL[�
$UDX]��HQ�OD�LQDXJXUDFLyQ�GH�OD�PLVPD��TXH�VH�
UHDOL]y�HO����GH�PD\R�GH�������VH�SUHVHQWy�XQ�
YLGHR�VREUH�OD�YLGD�GHO�DUWLVWD�UHDOL]DGR�SRU�HO�
DOXPQR� -RUJH� &DLFHGR�� (VWH� YLGHR� IXH�
SURGXFWR� GH� XQ� FDVR� GH� OD� FDUUHUD�
&RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD���
��
�
�
�
�
�
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$57(��XQ�ORJUR�GH�H[�DOXPQRV�\�SURIHVRUHV�
�
(O����������������\����GH�MXQLR�GH������VH�SUHVHQWy�
OD� REUD� GH� WHDWUR� $57(�� FRQ� H[FHOHQWH� FUtWLFD� SRU�
SDUWH�GH� ORV�PHGLRV�GH�FRPXQLFDFLyQ�\�HO�S~EOLFR���
(VWD� REUD� IXH� GLULJLGD� \� DFWXDGD� SRU� QXHVWUR� H[�
DOXPQR�\�FRGLUHFWRU�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�
(VFpQLFD�� -DLPH� 7DPDUL]�� TXLHQ� FRPSDUWLy� SDSHO�
HVWHODU� FRQ�RWUR�H[�DOXPQR��5REHUWR�0DQULTXH�\�HO�
HVSDxRO�-RVp�%XUJRV��
�
&RPR�SDUWH�GHO�VWDII�GH�HVWD�SURGXFFLyQ�WUDEDMDURQ�
WDPELpQ�YDULDV�SHUVRQDV�GH�OD�FRPXQLGDG�8&*��H[�
DOXPQRV��SURIHVRUHV�\�HVWXGLDQWHV���'HQLVVH�1DGHU��
GLUHFWRUD� GH� FRQWHQLGRV�� &DPLOD� $URVHPHQD��
SURGXFWRUD� HMHFXWLYD�� 'LDQD� 3DFKHFR�� SURGXFWRUD�
JHQHUDO�� 'DQLHO� 9LQXH]D�� DVLVWHQWH� GH� GLUHFFLyQ� GH� DUWH�� /RWW\� 3DODFLRV�� GLVHxR�
LQGXVWULDO��1LFN\�6PROLM�� GLVHxR�GH� OXFHV�� -RUJH�7RUUHV�\�9tFWRU�9LOOHJDV��GLVHxR�
JUiILFR��
�
2EUD�GH�7HDWUR�³/DV�&ULDGDV´�
�

�
/RV�GtDV�����\����GH�MXQLR�VH�SUHVHQWy�OD�REUD�GH�WHDWUR�³/DV�
&ULDGDV´� HQ� HO� 7HDWUR� &HQWUR� GH� $UWH�� HVWD� REUD� TXH� HV�
FRQVLGHUDGD�FRPR�XQD�GH�ODV�PiV�LPSRUWDQWHV�GHO�6LJOR�;;��
HV� XQD� FRPHGLD� GH� OR� DEVXUGR�� /DV� FULDGDV�� DO� TXHGDUVH�
VRODV�HQ�FDVD�UHDOL]DQ�XQD�FHUHPRQLD�HQ�OD�TXH�HQVD\DQ�XQ�
SODQ� SDUD� PDWDU� D� OD� VHxRUD�� SHUR� QR� WRGR� VDOH� FRPR�
HVSHUDEDQ���
�
(O� HOHQFR� GH� HVWD� REUD� HVWXYR� FRPSXHVWR� SRU�� (OHQD�*XL��
$OHMDQGUR�)DMDUGR�\�-XDQ�-RVp�-DUDPLOOR��FRQ�OD�GLUHFFLyQ�GH�
(GXDUGR�0XxRD��SURIHVRU�H�LQYHVWLJDGRU�GH�OD�8&*���
�

�
&DUUHUD�([SUHVR���.�
�
(O�GRPLQJR����GH�MXOLR�VH�UHDOL]y�OD�&DUUHUD�
([SUHVR� ��.� HQ� OD� TXH� SDUWLFLSDURQ�
HVWXGLDQWHV�� SHUVRQDO� DGPLQLVWUDWLYR� \�
GRFHQWH� FRPR� UHSUHVHQWDQWHV� GH� OD� 8&*��
HOORV� VH� UHXQLHURQ� HQ� YDULDV� RFDVLRQHV� D�
SUDFWLFDU�HQ�ODV�FDQFKDV�GH�)('(*8$<$6�
SUHYLR�D�OD�UHDOL]DFLyQ�GH�OD�FDUUHUD��
�
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(O�0RQWDSODWRV�
�
/D� REUD�(O� 0RQWDSODWRV�GH� QXHVWURV� H[�
DOXPQRV� \� SURIHVRUHV� -DLPH� 7DPDUL]� \�
'HQLVVH� 1DGHU� GH� 'DHPRQ� 3URGXFFLRQHV� VH�
HVWUHQy� HO� ��� GH� DJRVWR� GH� ����� HQ� OD� 6DOD�
([SHULPHQWDO�GHO�7HDWUR�&HQWUR�GH�$UWH��
�
(O� 0RQWDSODWRV� �RULJLQDOPHQWH� WLWXODGD� 7KH�
'UXPE�:DLWHU�� GH� +DUROG� 3LQWHU�� VH� SXVR� HQ�
HVFHQD�SRU�SULPHUD�YH]�HQ�HO�DxR��������(VWD�
REUD�HV�XQD�FUtWLFD�D� ODV�JUDQGHV�HVWUXFWXUDV�

GH�SRGHU�\�XQD�GHQXQFLD�D� OD�GHVKXPDQL]DFLyQ�TXH�VH�SURGXFH�HQ� ODV�SHUVRQDV�
VRPHWLGDV�SRU�HVWRV�SRGHUHV��
�
/D� REUD� PRQWDGD� SRU� -DLPH� \� 'HQLVVH� IXH� WRGR� XQ� p[LWR� \� VH� UHSOLFy� HO� ��� GH�
VHSWLHPEUH�GH������HQ�HO�7HDWUR�&HQWUR�GH�$UWH��
�
2EUD�GH�7HDWUR�)UDQNHQVWHLQ�
�
(O� MXHYHV� �� GH� QRYLHPEUH� D� ODV� ��K��� HQ� OD� 6DOD�
3ULQFLSDO�GHO�7HDWUR�6iQFKH]�$JXLODU�VH�HVWUHQy�OD�2EUD�
GH�7HDWUR�)UDQNHQVWHLQ��GLULJLGD�SRU��-DLPH�7DPDUL]��&R�
&RRUGLQDGRU�GH�OD�&DUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD��\�
TXH� FRQWy� FRQ� OD� SDUWLFLSDFLyQ� 0DULQD� 6DOYDUH]]D��
&RRUGLQDGRUD�GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD�\�
GH� DOXPQRV� GH� ODV� FDUUHUDV� GH� &RPXQLFDFLyQ� 6RFLDO� \�
&RPXQLFDFLyQ�(VFpQLFD���
�
)UDQNHQVWHLQ� VH� SUHVHQWy� H[LWRVDPHQWH� HQ� HO� 7HDWUR�
6iQFKH]� $JXLODU� ORV� GtDV� ��� ���� ���� ���� ��� \� ��� GH�
QRYLHPEUH� \� FRQWy� FRQ� HO� DXVSLFLR� GH� OD� 8QLYHUVLGDG�
&DVD�*UDQGH��



 
Memorias Institucionales abril-diciembre 2012 ��� 

 

��
�

�
2EUD�)DOVD�$ODUPD�
�
/D� REUD� )DOVD� $ODUPD�� GLULJLGD� SRU� 9LUJLOLR� 9DOHUR��
SURIHVRU�GH�OD�8&*�\�%HUQDUGR�0HQpQGH]��VH�HVWUHQy�
HO�YLHUQHV���GH�QRYLHPEUH�D�ODV���K���HQ�HO�0$$&���/D�
REUD� VH� SUHVHQWy� WDPELpQ� ORV� GtDV� ViEDGR� ��� \�
GRPLQJR����GH�QRYLHPEUH�HQ�HO�0$$&���(VWD�REUD�IXH�
DXVSLFLDGD� SRU� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� OD� &DVD�
GH� OD� &XOWXUD� (FXDWRULDQD� 1~FOHR� GHO� *XD\DV�� 7HDWUR�
(QVD\R�³*HVWXV´�\�$UWHV�(VFpQLFDV�(O�7LDWUR��
�
�
0HVD�5HGRQGD�³3VLFRDQiOLVLV�\�OD�8QLYHUVLGDG´�
�

�
-XDQ� GH� $OWKDXV�� (GLWRU�*HQHUDO� GH� 9HQWDQDOHV��
SDUWLFLSy� HQ� OD� 0HVD� 5HGRQGD� VREUH�
³3VLFRDQiOLVLV�\�OD�8QLYHUVLGDG´�RUJDQL]DGD�SRU�OD�
8QLYHUVLGDG�GH�$]XD\�HO� ���GH�RFWXEUH�GH������
HQ�OD�FLXGDG�GH�&XHQFD��
�
�

�
�
&RQIHUHQFLD� 0HGLR� DPELHQWH�� HGXFDFLyQ� \�
GHVDUUROOR�
�
(O� ,QJ��'DQLHO�9DOHQ]XHOD��'LUHFWRU�GH�$GPLVLRQHV�\�
0DUNHWLQJ�GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�SDUWLFLSy�
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FRPR�FRQIHUHQFLVWD�HQ�HO�3DQHO�GH�([SHUWRV�/D�(GXFDFLyQ�IUHQWH�DO�PXQGR�DFWXDO�
RUJDQL]DGR�SRU�OD�8QLYHUVLGDG�7pFQLFD�3DUWLFXODU�GH�/RMD�HQ�HO�PHV�GH�RFWXEUH�GH�
������(O�WHPD�GH�VX�FRQIHUHQFLD�IXH�0HGLR�DPELHQWH��HGXFDFLyQ�\�GHVDUUROOR���
�
&KDUODV�(GXFDWLYDV��³6HPEUDU�SDUD�FRVHFKDU´�
�
(O����GH�QRYLHPEUH�GH������OD�SURIHVRUD�0DOHQD�%RQLOOD�\�OD�DOXPQD�0HOLVVD�%OXP�
GH� RFWDYR� VHPHVWUH� GH� (GXFDFLyQ� ,QLFLDO� FRQ� PHQFLyQ� HQ� 3VLFRSHGDJRJtD��
SDUWLFLSDURQ� FRPR� H[SRVLWRUDV� HQ� ODV� &KDUODV� (GXFDWLYDV��³6HPEUDU� SDUD�
FRVHFKDU´�RUJDQL]DGDV�SRU�OD�*XDUGHUtD�$ULVWRJDWRV��
�
/RV� WHPDV� WUDWDGRV� IXHURQ�� /D� LQFOXVLyQ� HGXFDWLYD� GH� QLxRV� FRQ� GLVFDSDFLGDG�
LQWHOHFWXDO��FRPSRQHQWHV�GHO�SURFHVR�\�(O�URO�GHO�HVWXGLDQWH�XQLYHUVLWDULR�IUHQWH�D�OD�
,QFOXVLyQ�(GXFDWLYD��
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,,,�� -251$'$6� '(� &$3$&,7$&,Ï1� 3$5$�
'2&(17(6�<�3(5621$/�$'0,1,675$7,92�
'(�/$�81,9(56,'$'�

�
'XUDQWH� ORV� PHVHV� GH� PD\R� D� GLFLHPEUH� GH� ������ HO� SHUVRQDO� GRFHQWH� \�
DGPLQLVWUDWLYR�DVLVWLy�D�ORV�VLJXLHQWHV�FXUVRV�GH�FDSDFLWDFLyQ����
�
����� 'RFHQWH� GH� OD� 8&*�3DUWLFLSy� HQ�&RQJUHVRV�1DFLRQDOHV� H�
,QWHUQDFLRQDOHV�
�
/D�'UD��$XURUD�&KiYH]��0iVWHU�HQ�(GXFDFLyQ�6XSHULRU�GH�
OD� 8QLYHUVLGDG� &DVD� *UDQGH� \� GRFHQWH� GH� %LRORJtD� GHO�
'HVDUUROOR�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD�(GXFDFLyQ�\�
'HVDUUROOR� \� 'RFHQWH� GH� OD� 8QLYHUVLGDG� &DWyOLFD� GH�
6DQWLDJR� GH� *XD\DTXLO� SDUWLFLSDUi� HQ� ORV� VLJXLHQWHV�
FRQJUHVRV��
�
�� ;9�&21*5(62�,17(51$&,21$/�'(�3(',$75Ë$��D�

UHDOL]DUVH�ORV�GtDV����\����GH�MXQLR�GH������HQ�HO�
+RVSLWDO�5REHUWR�*LOEHUW�(OL]DOGH��

�� ,,,�6,0326,2�,17(51$&,21$/�'(�$&78$/,=$&,Ï1�
(1�3(',$75Ë$��HQ�&DUWDJHQD��&RORPELD��GHO����DO����
GH�MXQLR�GH�������

�� ,;�&21*5(62�,%(52$0(5,&$12�'(�1(21$72/2*Ë$��TXH�VH�OOHYDUi�
D�FDER�HQ�%HOR�+RUL]RQWH��%UDVLO��HQWUH�HO����DO����GH�MXQLR�GH�������

�
�
����� 6RFLDOL]DFLyQ�GH�3ODQLILFDFLyQ�(VWUDWpJLFD�
�

��
(O� � PDUWHV� ��� GH� MXOLR� VH� UHDOL]y� XQD� UHXQLyQ� FRQ� HO� SHUVRQDO� GH� DSR\R�
DGPLQLVWUDWLYR� GH� OD� 8&*�� FRQ� HO� SURSyVLWR� GH� VRFLDOL]DU� ORV� DYDQFHV� GHO�
SURFHVR�GH�3ODQLILFDFLyQ�(VWUDWpJLFD���/D�DFWLYLGDG�IXH�FRRUGLQDGD�SRU�*LOGD�
0DFtDV��'LUHFWRUD�GH�3ODQLILFDFLyQ�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
�
�
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�����&KDUOD�,QIRUPDWLYD�iUHD�GH�LQJOpV�
�
(O�ÈUHD�GH�,QJOpV�GH�OD�8&*�UHDOL]y�XQD�FKDUOD�DFDGpPLFD�HO�PDUWHV����GH�
MXOLR�GH������HQ�HO�$XGLWRULR��FRQ�HO�REMHWLYR�GH�LQIRUPDU��VREUH�HO�UHJODPHQWR�
DFDGpPLFR�SDUD�ORV�HVWXGLDQWHV�FRQ�QLYHO�GH�LQJOpV�HQWUH���\������/D�FKDUOD�
IXH�GLULJLGD� SRU�.DUHQ�:LJE\�GH�1LHWR��&RRUGLQDGRUD� GHO�'HSDUWDPHQWR�GH�
,QJOpV��
�
����� 'RFHQWH� GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� 3DUWLFLSy� FRQ�
3RQHQFLD�HQ�HO�(QFXHQWUR�GH�)(/$)$&6�
�
'HQWUR� GHO� PDUFR� GHO� (QFXHQWUR� GH� OD� )HGHUDFLyQ� /DWLQRDPHULFDQD� GH�
)DFXOWDGHV� GH� &RPXQLFDFLyQ� 6RFLDO� ±� )(/$)$&6� UHDOL]DGR� GHO� ��� DO� ��� GH�
RFWXEUH� GH� ����� HQ� /LPD� 3HU~�� 7LQD� =HUHJD�� GRFHQWH� H� LQYHVWLJDGRUD� GH� OD�
8QLYHUVLGDG� &DVD� *UDQGH� IXH� VHOHFFLRQDGD� SDUD� SDUWLFLSDU� FRQ� OD� SRQHQFLD�
³¢4Xp� WDQWR� QRV� KDFHPRV� FDUJR� GH� ORV� SiMDURV� TXH� VROWDPRV"��7ZLWWHU� \�
SURFHVRV�LQWHUVXEMHWLYRV�HQ�ODV�KLSHUPHGLDFLRQHV´��
�
�����7DOOHU�:HE�����
�

(O�GHSDUWDPHQWR�GH�%LHQHVWDU�8QLYHUVLWDULR�GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�
RUJDQL]y� XQ� WDOOHU� GH� FDSDFLWDFLyQ�HQ�HO�PDQHMR� GH� UHGHV� VRFLDOHV�� TXH� VH�
GHVDUUROOy� HQWUH� HO� OXQHV� ��� \� HO� YLHUQHV� ��� GH� DJRVWR� GH� ����� HQ� HO�
ODERUDWRULR�GH�OD�8QLYHUVLGDG��

�
(O�REMHWLYR�GH�HVWH�WDOOHU�IXH�GDU�D�FRQRFHU�VREUH�ODV�DSOLFDFLRQHV�ZHEV�PiV�
XWLOL]DGDV�DFWXDOPHQWH�FRPR��/LQNHG,Q��<RXWXEH��)DFHERRN��7ZLWWHU�\�*RRJOH�
3OXV��$Vt�FRPR�VXV�KHUUDPLHQWDV�\�IXQFLRQDOLGDGHV���
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�����7UDQVPLVLyQ�GHO�)RUR�/DWLQRDPHULFDQR�GH�5HGXFFLyQ�GH�
5LHVJR�GH�'HVDVWUHV�HQ�OD�(GXFDFLyQ�6XSHULRU�

�
�

(O� PLpUFROHV� ��� GH� DJRVWR� GH� ����� VH�
WUDQVPLWLy�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�
YtD� &RQIHUHQFLD� 9LUWXDO�� HO� )RUR�
/DWLQRDPHULFDQR�GH�5HGXFFLyQ�GH�5LHVJR�
GH� 'HVDVWUHV� HQ� OD� (GXFDFLyQ� UHDOL]DGR�
HQ�OD�&LXGDG�GH�3DQDPi��

�
(QWUH� ORV� LQYLWDGRV� D� SDUWLFLSDU� HQ� OD�
&RQIHUHQFLD�0DJLVWUDO��¢(V� OD�XQLYHUVLGDG�
VHJXUD��XQD�XQLYHUVLGDG�UHVLOLHQWH"�GHO�'U��
-XDQ� %RVFR� %HUQDO�� 9LFHUUHFWRU�
8QLYHUVLGDG� (VSHFLDOL]DGD� GH� ODV�
$PpULFDV�3DQDPi��HVWXYLHURQ�ORV�LQYROXFUDGRV�HQ�WHPDV�GH�VHJXULGDG�GH�OD�
8QLYHUVLGDG�FRQYRFDGRV�SRU�HO�iUHD�GH�9LQFXODFLyQ�FRQ�OD�FROHFWLYLGDG��

�
/RV�WHPDV�WUDWDGRV�HQ�HVWD�FRQIHUHQFLD�\�SRVWHULRU�SDQHO�IXHURQ��

��8QLYHUVLGDG�VHJXUD�\�WUDQVIHUHQFLD�GHO�ULHVJR�
��&RQWLQXLGDG�GHO�VHUYLFLR�XQLYHUVLWDULR�HQ�PRPHQWRV�GH�GHVDVWUH�
��3UR\HFFLyQ�D� OD�FRPXQLGDG�HQ�JHVWLRQHV�GH�5HGXFFLyQ�GH�5LHVJRV�
GH����'HVDVWUHV��
�� 9LQFXODFLyQ�� GH� ODV� XQLYHUVLGDGHV� FRQ�� ORV� VLVWHPDV� QDFLRQDOHV� GH�
5HGXFFLyQ�GH�5LHVJRV�GH����'HVDVWUHV��

�
�
�����7DOOHU�3ODWDIRUPD�(%6&2�
�
(O�MXHYHV����GH�RFWXEUH�VH�UHDOL]y�HQ�HO�
$XGLWRULR� GH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH�� XQD� FDSDFLWDFLyQ� GLULJLGD� DO�
SHUVRQDO� DGPLQLVWUDWLYR�� GRFHQWHV� H�
LQYHVWLJDGRUHV�� SDUD� DSUHQGHU� OD�
XWLOL]DFLyQ� GH� OD� KHUUDPLHQWD� GH�
E~VTXHGD�(%6&2��
�
�
�
�
�
�
�
�
�
�
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�����(TXLSR�GH�(FRORJtD�+XPDQD�HQ�&RQJUHVR�,QWHUQDFLRQDO�
�
�
/XFLOD�3pUH]�&DVFDQWH��3K�'���'HFDQD�GH�OD�)DFXOWDG�
GH� (FRORJtD� +XPDQD�� (GXFDFLyQ� \� 'HVDUUROOR� \� OD�
0V�� 'RORUHV� =DPEUDQR�� 'RFHQWH� \� $GPLQLVWUDGRUD�
GHO� 0RRGOH� GH� OD� 8QLYHUVLGDG�� SDUWLFLSDURQ� ORV� GtDV�
���� ��� \� ��� RFWXEUH� GH� ����� HQ� HO� ,,� &RQJUHVR�
,QWHUQDFLRQDO� VREUH� (YDOXDFLyQ� SRU� FRPSHWHQFLDV�
PHGLDQWH� H�5~EULFDV�� FHOHEUDGR� � HQ� OD� 8QLYHUVLGDG�
GH�0iODJD��(VSDxD��
�
(Q�HVWH�FRQJUHVR� OD�'UD��/XFLOD�3pUH]�SDUWLFLSy�FRQ�
OD� SRQHQFLD�� (O� XVR� GH� OD� U~EULFD� HQ� HO� DSUHQGL]DMH�
EDVDGR�HQ�FRPSHWHQFLDV��(VWXGLR�GH�&DVR��
�
�
�
����� -RUQDGD� GH� 6HQVLELOL]DFLyQ� VREUH� HVWUDWHJLD� GH�
,QWHUQDFLRQDOL]DFLyQ�
�
(O� OXQHV� ��� GH� QRYLHPEUH� GH� ����� VH� OOHYy� D� FDER� HQ� HO� $XGLWRULR� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH� OD�-RUQDGD�GH�6HQVLELOL]DFLyQ�VREUH� OD�HVWUDWHJLD�
GH�LQWHUQDFLRQDOL]DFLyQ�\�HO�QXHYR�FDOHQGDULR�DFDGpPLFR��
�
(O� REMHWLYR� GH� HVWDV� MRUQDGDV� HV� GDU� D� FRQRFHU� DO� SHUVRQDO� LQWHUQR� GH� OD�
8QLYHUVLGDG� ORV� FDPELRV� TXH� VH� GDUiQ� D� SDUWLU� GHO� DxR� ����� HQ� FXDQWR� DO�
FDOHQGDULR� DFDGpPLFR� \� ODV� HVWUDWHJLDV� GH� LQWHUQDFLRQDOL]DFLyQ� GH� OD�
8QLYHUVLGDG��
�
'XUDQWH� OD� MRUQDGD�GH� VHQVLELOL]DFLyQ� VH� FRQWy� FRQ� OD� SUHVHQFLD� GH�0DUFLD�
*LOEHUW�GH�%DEUD��5HFWRUD�TXLHQ�GLR�OD�ELHQYHQLGD�H�LQIRUPy�VREUH�HO�HVWDGR�
DFWXDO� GH� OD� 8QLYHUVLGDG� \� ODV� PRWLYDFLRQHV� SDUD� UHDOL]DU� ORV� FDPELRV�
PHQFLRQDGRV�� 6WHYHQ� :LOOH�� $VHVRU� (VWUDWpJLFR� GH� 5HFWRUDGR�� H[SOLFy� OD�
HVWUDWHJLD� GH� LQWHUQDFLRQDOL]DFLyQ�� 'DQLHO� 9DOHQ]XHOD�� 'LUHFWRU� GH� *HVWLyQ�
8QLYHUVLWDULD� \�0DUNHWLQJ�� FRPHQWy� VREUH� ODV� LPSOLFDFLRQHV� TXH� WHQGUtD� HQ�
ORV� DOXPQRV� HO� FDPELR� GHO� FDOHQGDULR� \� 5RGULJR� &LVWHUQDV�� 'HFDQR�
$FDGpPLFR� H[SOLFy� ODV� LQVWDQFLDV� DFDGpPLFDV� TXH� VH� GHVDUUROODUiQ� HQ� OD�
8QLYHUVLGDG�D�SDUWLU�GHO�DxR�������
�
(QWUH� ORV� DVLVWHQWHV� DO� HYHQWR� HVWXYLHURQ�� 'LUHFWRUHV� GH� iUHDV�� GHFDQRV��
FRRUGLQDGRUHV�GH�FDUUHUD��GRFHQWHV�� LQYHVWLJDGRUHV��SHUVRQDO�DGPLQLVWUDWLYR�
\�SHUVRQDO�GH�VHUYLFLRV�GH�OD�8QLYHUVLGDG���
�
�
�
�
�
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������ )XQGDPHQWRV� )LORVyILFRV�� 3ROtWLFRV� \� 6RFLHGDGHV� GH� OD�
$FDGHPLD�HQ�HO�(FXDGRU�
�
6DLGHO�%ULWR�� GRFHQWH�GH� OD�8QLYHUVLGDG�&DVD�*UDQGH�� UHDOL]y� OD� SUHVHQWDFLyQ�
³/RV� )XQGDPHQWRV� )LORVyILFRV�� 3ROtWLFRV� \� 6RFLDOHV� GH� OD� QXHYD� RUJDQL]DFLyQ�
$FDGpPLFD� GH� OD� 8QLYHUVLGDG� (FXDWRULDQD´� GXUDQWH� OD� 3ULPHUD� 5RQGD� GH�
7DOOHUHV� 7HUULWRULDOHV� TXH� RUJDQL]y� HO� &RQVHMR� GH� (GXFDFLyQ� 6XSHULRU� �&(6��
SDUD�LQLFLDU�SURFHVRV�GH�GLiORJR�VREUH�HO�5HJODPHQWR�GH�5pJLPHQ�$FDGpPLFR��
(VWD�DFWLYLGDG�VH�UHDOL]y�HQ�OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO�
HO�MXHYHV����GH�GLFLHPEUH�GH�������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
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,9��� ,19(67,*$&,Ï1�<�38%/,&$&,21(6�
�
�����',5(&&,Ï1�'(�,19(67,*$&,Ï1�

/D�'LUHFFLyQ� GH� ,QYHVWLJDFLyQ� GH� OD� 8QLYHUVLGDG�&DVD�*UDQGH� IXH� FUHDGD� HQ�

QRYLHPEUH�GHO������FRQ�HO�REMHWR�GH�JDUDQWL]DU�OD�JHQHUDFLyQ�GH�FRQRFLPLHQWR�

SHUWLQHQWH�� TXH� DSRUWH� H[SOLFDFLRQHV�� FRPSUHQVLRQHV� \� OLQHDPLHQWRV� TXH�

RULHQWHQ�SROtWLFDV�\�SUiFWLFDV�VRFLDOHV�\�YLDELOLFH� OD�DSURSLDFLyQ�SRU�SDUWH�GH�OD�

VRFLHGDG�GH�ORV�FRQRFLPLHQWRV�SURGXFLGRV��

/D� LQYHVWLJDFLyQ� FRQVWLWX\H� OD� SRVLELOLGDG� GH� KDFHU� DYDQ]DU� QXHVWUD�

FRPSUHQVLyQ� GH� SUREOHPDV� SROLIDFpWLFRV� FRQ� GLPHQVLRQHV� VRFLDOHV��

HFRQyPLFDV�� FLHQWtILFDV� \� FXOWXUDOHV��DVt� FRPR�QXHVWUD� FDSDFLGDG�GH�KDFHUOHV�

IUHQWH�� /DV� LQVWLWXFLRQHV� GH� HGXFDFLyQ� VXSHULRU� HVWiQ� OODPDGDV� DVXPLU� HO�

OLGHUD]JR�VRFLDO�HQ�PDWHULD�GH�FUHDFLyQ�GH�FRQRFLPLHQWRV�GH�DOFDQFH�PXQGLDO�

SDUD� DERUGDU� UHWRV� FRPR� OD� VHJXULGDG� DOLPHQWDULD�� HO� FDPELR� FOLPiWLFR�� OD�

JHVWLyQ� GHO� DJXD�� HO� GLiORJR� LQWHUFXOWXUDO�� ODV� HQHUJtDV� UHQRYDEOHV� \� OD� VDOXG�

S~EOLFD���81(6&2��������S�����

/D� 8QLYHUVLGDG� &DVD� *UDQGH� �HVSHFLDOPHQWH� GHVGH� VX� UHFWRUDGR���

FRPSURPHWLGD�FRQ�HVWDV�H[LJHQFLDV�PXQGLDOHV�\�QDFLRQDOHV�� LPSXOVDGD�SRU� OD�

FR\XQWXUD� KLVWyULFD� TXH� HPHUJH� D� SDUWLU� GHO� GHEDWH�� OD� DSUREDFLyQ� \� OD�

LPSOHPHQWDFLyQ�GH�OD�/2(6���\�RULHQWDGD�SRU�VX�SURSLD�YLVLyQ�DFHUFD�GHO�SDSHO�

TXH�OH�FRUUHVSRQGH�DVXPLU�HQ�HO�WHUUHQR�GH�OD�LQYHVWLJDFLyQ�HQ�HO�FRQWH[WR�ORFDO�

\� QDFLRQDO�� WRPD� OD� LQLFLDWLYD� GH� FUHDU� XQ� VLVWHPD� GH� JHQHUDFLyQ�� JHVWLyQ� \�

GLIXVLyQ�GHO�FRQRFLPLHQWR�TXH�DUWLFXOH�H� LPSXOVH�GH�IRUPD�HILFD]�H� LQWHJUDO� ORV�

SURFHVRV�LQYHVWLJDWLYRV�GH�OD�LQVWLWXFLyQ���

/DV� DFWXDOHV� GLVFXVLRQHV� DFHUFD� GH� OD� QDWXUDOH]D� GH� OD� UHODFLyQ� XQLYHUVLGDG�

LQYHVWLJDFLyQ�SRQHQ�GH�PDQLILHVWR�OD�QHFHVLGDG�GH�DWHQGHU�WDQWR�D�OD�GLPHQVLyQ�

FLHQWtILFD�FRPR�D�OD�GLPHQVLyQ�IRUPDWLYD�GH�OD�LQYHVWLJDFLyQ��(VWD�~OWLPD�VXSRQH�

OD� LQWHJUDFLyQ� GH� OD� GLQiPLFD�� ODV� H[LJHQFLDV� \� ORV� IRUPDWRV� SURSLRV� GH� OD�

LQYHVWLJDFLyQ�FLHQWtILFD�HQ�HO�FRQWH[WR�GH�ODV�DXODV�GH�FODVH��SURPRYLHQGR�HQ�ORV�
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HVWXGLDQWHV�HO�GHVDUUROOR�GH�³OD�DSWLWXG�SHUVRQDO�SDUD�LQYHVWLJDU´��*DUFtD�+R]���

������S���������

(Q�HVWD�QXHYD�HWDSD�GH�YLGD�LQVWLWXFLRQDO�\�SDUWLHQGR�GH�OD�IHFXQGD�H[SHULHQFLD�

GHVDUUROODGD�HQ�HO�SODQR�GH� OD� LQYHVWLJDFLyQ� IRUPDWLYD��FRUUHVSRQGH�D� OD�8&*�

HVWDEOHFHU� ODV�EDVHV�GHO�GHVDUUROOR�RUJiQLFR��JOREDO��H[LJHQWH�\�FRPSURPHWLGR�

GH�OD�LQYHVWLJDFLyQ�FLHQWtILFD���

+DELpQGRVH�KHFKR�SDWHQWH�OD�QHFHVLGDG�GH�FUHDU�XQ�6LVWHPD�GH�,QYHVWLJDFLyQ���

D� ILQDOHV� GHO� DxR� ������ OD� 8&*� FRQFUHWD� XQD� DVHVRUtD� SRU� SDUWH� GHO� &,1'(�

�&HQWUR�GH�(VWXGLRV�HQ�1LxH]�\�-XYHQWXG�8QLYHUVLGDG�GH�0DQL]DOHV��&RORPELD��

FRQ� HO� REMHWR� GH� RULHQWDU� OD� UHIOH[LyQ� \� OD� UHYLVLyQ� GH� ODV� H[SHULHQFLDV�

LQVWLWXFLRQDOHV� DFXPXODGDV� HQ� WRUQR� D� OD� LQYHVWLJDFLyQ� TXH� FRQGXMHUDQ� DO�

UHSODQWHDPLHQWR�\�RUJDQL]DFLyQ�GH�OD�SUiFWLFD�LQYHVWLJDWLYD�XQLYHUVLWDULD���

&RQ� HO� DSR\R� GHO� &,1'(�� OD� 8&*�²GHVGH� VX� 5HFWRUDGR� \� OD� 'LUHFFLyQ� GH�

,QYHVWLJDFLyQ�� DSR\DGRV� � GH� ORV� UHVSRQVDEOHV� GH� VXV� GLIHUHQWHV� XQLGDGHV�

DFDGpPLFDV²�D�OR�ODUJR�GHO�SHULRGR��GH�ILQDOHV�GHO������\�)HEUHUR�GH������KD�

GHVDUUROODGR� DFFLRQHV� HQFDPLQDGDV� D� OD� FRQILJXUDFLyQ� GHO� 6LVWHPD� GH�

,QYHVWLJDFLyQ� \� *HVWLyQ� GHO� &RQRFLPLHQWR� GH� OD� 8&* (SIGEC-UCG). (VWD�

FRQVWUXFFLyQ� FRPSDUWLGD� HV� FRQFHELGD� FRPR� XQ� FRQWLQXR� GH� DFFLRQHV� GH�

FDUiFWHU�GLQiPLFR��TXH�VRQ�HO�UHIOHMR�GH�ODV�UHDOLGDGHV�VRFLDOHV�TXH�JHQHUDQ�HO�

FRQRFLPLHQWR�� 1R� REVWDQWH�� \D� VH� KDQ� GHILQLGR�� DUWLFXODGR� \� SXHVWR� HQ�

IXQFLRQDPLHQWR�ORV�HOHPHQWRV�EiVLFRV�GH�HVWH�VLVWHPD��

(O�6LVWHPD�GH�,QYHVWLJDFLyQ�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�WLHQH�FRPR�REMHWLYR�

IRUWDOHFHU� ODV� FDSDFLGDGHV� LQYHVWLJDWLYDV� GH� VXV� GRFHQWHV� LQYHVWLJDGRUHV� \�

HVWXGLDQWHV�� FRQYLUWLpQGRVH� HQ� XQD� � FRPXQLGDG� GH� DSUHQGL]DMH� GRQGH� ODV�

IXQFLRQHV�GH�GRFHQFLD�\�GH�LQYHVWLJDFLyQ�VH�LQWHJUHQ�\�UHWURDOLPHQWHQ���$�WUDYpV�

GH� VX� 6LVWHPD� GH� LQYHVWLJDFLyQ�� SURPRYHUi� OD� JHQHUDFLyQ� \� GLIXVLyQ� GHO�

FRQRFLPLHQWR� FLHQWtILFR� HQ� ODV� iUHDV� GHO� VDEHU� TXH� OH� VRQ� SURSLDV�� HQ�
                                                           
�*DUFtD�+R]�HV�XQR�GH�ORV�SULPHURV�SHGDJRJRV��VLQR�HO�SULPHUR��HQ�KDEODU�GH�OD�LQYHVWLJDFLyQ�IRUPDWLYD�HQ�
HO�VHQWLGR�TXH�DTXt�VH�SUHFLVD��(VWH�DXWRU�LQGLFD�TXH�HVWD�H[SUHVLyQ�VH�DGRSWy�SRU�SULPHUD�YH]�HQ�OD�
&RQIHUHQFLD�GH�&ODXVXUD�GHO�9,,�&RQJUHVR�1DFLRQDO�GH�3HGDJRJtD�HQ�*UDQDGD�(VSDxD��HQ�HO�DxR������
�*DUFtD�+R]��������  
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FRQFRUGDQFLD� FRQ� ODV� SROtWLFDV� \� OtQHDV� GH� LQYHVWLJDFLyQ�� ORV� SULQFLSDOHV�

UHTXHULPLHQWRV� GH� GHVDUUROOR� GHO� HQWRUQR� ORFDO�� UHJLRQDO� \� QDFLRQDO�� \� ODV�

WHQGHQFLDV�\�DYDQFHV�FLHQWtILFRV���

(O� 6LVWHPD� GH� ,QYHVWLJDFLyQ� GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� EDMR� OD�

UHVSRQVDELOLGDG�GH� OD�'LUHFFLyQ�GH� ,QYHVWLJDFLyQ�\�RULHQWDGD�SRU� ORV�SULQFLSLRV�

GH�3HUWLQHQFLD��eWLFD�H� LQWHJULGDG��6RVWHQLELOLGDG�� UHVSHWR�DO�RWUR�\�DO�HQWRUQR��

6ROLGDULGDG�� DFFLyQ� FRQ� FRPSURPLVR� VRFLDO� H� LJXDOGDG� GH� RSRUWXQLGDGHV��

,QQRYDFLyQ� \� FUHDWLYLGDG�� 3HQVDPLHQWR� KXPDQLVWD�� OLEHUWDG� \� SOXUDOLVPR��

GHVDUUROOD�ODV�VLJXLHQWHV�DFFLRQHV�FLHQWtILFDV��

D�� /DV� DFWLYLGDGHV� GH� LQYHVWLJDFLyQ� IRUPDWLYD�� HVSHFLDOPHQWH� D� WUDYpV� GH�

ODV�DVLJQDWXUDV�GH�PHWRGRORJtD�GH�LQYHVWLJDFLyQ�FLHQWtILFD��

E�� /DV�DFWLYLGDGHV�GH�IRUPDFLyQ�HQ�\�SDUD�OD�LQYHVWLJDFLyQ�GH�ORV�GRFHQWHV�

LQYHVWLJDGRUHV���

F�� /RV�WUDEDMRV�GH�WLWXODFLyQ�GH�SUH�JUDGR��

G�� /RV�SURJUDPDV�SUR\HFWRV�GH�LQYHVWLJDFLyQ�HQ�UHODFLyQ�FRQ�ODV� OtQHDV�GH�

LQYHVWLJDFLyQ�GH�OD�8QLYHUVLGDG��

H�� /RV� SUR\HFWRV� GH� LQYHVWLJDFLyQ� VRFLDO� \� GH� YLQFXODFLyQ� FRQ� OD�

FROHFWLYLGDG��SURSLRV�\�R�HQ��DOLDQ]D�R�FRQYHQLR�FRQ�RWUDV�HQWLGDGHV��

I�� (O�WUDEDMR�HQ�UHGHV�DFDGpPLFDV�H�LQYHVWLJDWLYDV��

J�� /DV�DFWLYLGDGHV�GH�GLIXVLyQ�\�SXEOLFDFLyQ�GHO�FRQRFLPLHQWR�JHQHUDGR���

/DV� DFWLYLGDGHV� GH� OD� 'LUHFFLyQ� GH� ,QYHVWLJDFLyQ� GXUDQWH� HO� DxR� ����� KDQ�

JLUDGR� DOUHGHGRU� GH� OD� DUWLFXODFLyQ� \� HO� GHVDUUROOR� GH� /tQHDV�� *UXSRV� \�

3UR\HFWRV�GH� LQYHVWLJDFLyQ�� � ,JXDOPHQWH�VH�KDQ� UHDOL]DGR�DFFLRQHV� WHQGLHQWHV�

DO� IRUWDOHFLPLHQWR� GH� OD� FDSDFLGDG� FLHQWtILFD� GH� OD� 8&*� D� WUDYpV� GHO�

HVWDEOHFLPLHQWR�GH�UHGHV�GH�LQYHVWLJDFLyQ�\�SXEOLFDFLRQHV��

�
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�������/Ë1($6�'(�,19(67,*$&,Ï1�

6H�HQWLHQGH�SRU�OtQHD�GH�LQYHVWLJDFLyQ�XQD�SHUVSHFWLYD�SUREOHPiWLFD�GH�WUDEDMR�

LQYHVWLJDWLYR� DPSOLD� TXH� SRVLELOLWH� OD� IRUPXODFLyQ� GH� P~OWLSOHV� SUR\HFWRV� GH�

LQYHVWLJDFLyQ� \� XQD� PLUDGD� LQWHUGLVFLSOLQDU�� $FW~D� GH� KLOR� FRQGXFWRU� GH� ODV�

DFWLYLGDGHV� GH� SODQHDFLyQ� \� GHVDUUROOR� GH� FDUiFWHU� LQYHVWLJDWLYR�� 'HEH�

UHVSRQGHU�DO�PHQRV�D�WUHV�FULWHULRV��SHUWLQHQFLD�VRFLDO��H[SHULHQFLD�H� LQWHUHVHV�

GH�ORV�LQYHVWLJDGRUHV�\�UHOHYDQFLD�WHyULFD��

/DV�OtQHDV�GH�,QYHVWLJDFLyQ�GHEHQ�JXDUGDU�UHODFLyQ�FRQ�ORV�HMHV�LQWHJUDGRUHV�GH�

ORV� FXUUtFXORV�� $GHPiV�� HV� QHFHVDULD� OD� SDUWLFLSDFLyQ� GH� SURIHVRUHV� \�

HVWXGLDQWHV� GH� GLIHUHQWHV� XQLGDGHV� DFDGpPLFDV� HQ� ORV� SUR\HFWRV� TXH� VH�

GHVDUUROOHQ�GHVGH�ODV�OtQHDV��IRPHQWDQGR�ODV�UHODFLRQHV�LQWHUGLVFLSOLQDULDV��

/DV�OtQHDV�GH�LQYHVWLJDFLyQ�GHILQLGDV�HQ�OD�8&*�VRQ�ODV�VLJXLHQWHV��

��� � *RELHUQR� ORFDO� GH� *XD\DTXLO� \� � VX� ]RQD� GH� LQIOXHQFLD�� Área/s del 

conocimiento implicadas: &LHQFLDV� 3ROtWLFDV�� 'HUHFKR�� (FRQRPtD� 3ROtWLFD��

5HODFLRQHV�,QWHUQDFLRQDOHV��6RFLRORJtD��*HRJUDItD��$QWURSRORJtD��)LORVRItD���

��� � (PSUHQGLPLHQWR�� � ÈUHD�V� GHO� FRQRFLPLHQWR� LPSOLFDGDV�� $GPLQLVWUDFLyQ��

0DUNHWLQJ�� 0DFURHFRQRPtD�� 0LFURHFRQRPtD�� (FRQRPtD� 3ROtWLFD�� )LQDQ]DV��

&LHQFLDV�3ROtWLFDV��'HUHFKR��

��� � ,QWHUQDFLRQDOL]DFLyQ� GH� HPSUHVDV�� � ÈUHD�V� GHO� FRQRFLPLHQWR� LPSOLFDGDV��
1HJRFLRV� ,QWHUQDFLRQDOHV�� &RPHUFLR� ([WHULRU�� $GPLQLVWUDFLyQ�� (FRQRPtD�

,QWHUQDFLRQDO��0DFURHFRQRPtD��0LFURHFRQRPtD��/HJLVODFLyQ�DGXDQHUD��'HUHFKR�

,QWHUQDFLRQDO��&LHQFLDV�3ROtWLFDV��6RFLRORJtD��3VLFRORJtD��(FRORJtD��

��� � ,QQRYDFLyQ� (GXFDWLYD� FRQ� DSR\R� GH� ODV� 7,&V�� � Área/s del conocimiento 

implicadas: 'LVHxR� FXUULFXODU�� 'LGiFWLFD�� 7HRUtD� \� PpWRGRV� HGXFDWLYRV��

7HFQRORJtD�HGXFDWLYD�

��� � 3URFHVRV� GH� LQFOXVLyQ� HGXFDWLYD� \� VRFLDO�� � Área/s del conocimiento 

implicadas: (GXFDFLyQ�\�5HFXUVRV�+XPDQRV�
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��� � 3URFHVRV� GH� DSR\R� DO� GHVDUUROOR� LQIDQWLO��  Área/s del conocimiento 

implicadas:� (GXFDFLyQ�� 3VLFRORJtD�� 1HXURFLHQFLDV�� $VHVRUDPLHQWR�

SVLFRSHGDJyJLFR��

����&LXGDG�\�&RPXQLFDFLyQ��&XOWXUDV�8UEDQDV��&XOWXUDV�MXYHQLOHV�\�&LXGDGDQtDV�

&XOWXUDOHV�� � Área/s del conocimiento implicadas:� &RPXQLFDFLyQ� 6RFLDO��

6RFLRORJtD�GH� OD�&RPXQLFDFLyQ��3HULRGLVPR��(VWXGLRV�&XOWXUDOHV��$QWURSRORJtD�

8UEDQD��&LHQFLDV�3ROtWLFDV�\�7XULVPR���

�������*58326�'(�,19(67,*$&,Ï1�

8Q�JUXSR�GH�LQYHVWLJDFLyQ�HV�XQ�HQWH�GH�JHVWLyQ��(V�XQ�FRQMXQWR�GH�SHUVRQDV�

UHXQLGDV�DOUHGHGRU�GH� UHWRV�GH�FDUiFWHU� LQYHVWLJDWLYR��GHQWUR�GH�XQD� WHPiWLFD�

JHQHUDO�TXH� OH�GD�XQ�FDUiFWHU�HVSHFtILFR��3XHGH�GHPRVWUDU�XQ�FRQRFLPLHQWR�\�

XQ� UHFRUULGR� SUHYLR� GH� FDUiFWHU� FLHQWtILFR� HQ� OD� WHPiWLFD� TXH� OR� FRQYRFD�� 8Q�

JUXSR�GH�LQYHVWLJDFLyQ�SXHGH�GHVHQYROYHUVH�D�WUDYpV�GH�XQD�R�YDULDV�OtQHDV�GH�

LQYHVWLJDFLyQ�\�FDGD�OtQHD��D�VX�YH]��SXHGH�FRQWDU�FRQ�XQR�R�YDULRV�SUR\HFWRV��

(Q�HO�TXHKDFHU�LQYHVWLJDWLYR�DFWXDO��FDGD�YH]�PiV�VH�HVSHUD�TXH�ORV�*UXSRV�GH�

,QYHVWLJDFLyQ� VHDQ� LQWHULQVWLWXFLRQDOHV� H� LQWHUQDFLRQDOHV�� HQ� OD� PHWD� GH�

DSURYHFKDU�VLQHUJLDV��

0LHQWUDV� TXH� ODV� OtQHDV� GH� LQYHVWLJDFLyQ� VH� FRQILJXUDQ� GHVGH� SUHJXQWDV�

HVSHFtILFDV�HQ�XQ�FDPSR��SXHGHQ�VHU�FR\XQWXUDOHV�\�SXHGHQ�WHQHU�WLHPSRV�GH�

YLGD� FRUWRV�� QR� VXFHGH� DVt� FRQ� ORV� *UXSRV� GH� ,QYHVWLJDFLyQ�� eVWRV�� FRPR�

XQLGDG�GH�JHVWLyQ� TXH� VRQ��EXVFDQ� OD� HVWDELOLGDG� \� FRQWLQXLGDG�GHO� TXHKDFHU�

LQYHVWLJDWLYR�� 'HVGH� OD�PLUDGD� LQWHUQDFLRQDO�� EXHQD� SDUWH� GH� OD� SURGXFWLYLGDG�

FLHQWtILFD�VH�DVXPH�\�SRWHQFLD�GHVGH�ORV�*UXSRV�GH�,QYHVWLJDFLyQ��

�������352<(&72�'(�,19(67,*$&,Ï1�

(V� HO� HOHPHQWR� FRQFUHWR� GHO� TXHKDFHU� LQYHVWLJDWLYR�� 6H� WUDWD� GH� XQ�

SURFHGLPLHQWR� GH� FDUiFWHU� FLHQWtILFR� RULHQWDGR� D� SURGXFLU� QXHYR� FRQRFLPLHQWR�

VREUH� XQ� IHQyPHQR� VRFLDO� R� QDWXUDO�� 5HTXLHUH� XQD� IRUPXODFLyQ� FXLGDGRVD��

GHWDOODGD��FRKHUHQWH�\�IXQGDPHQWDGD�GH�XQ��SURFHVR�GHVWLQDGR�D�FRPSUHQGHU��

H[SOLFDU��LQWHUSUHWDU�R�GDU�UHVSXHVWD�D�SUHJXQWDV�QXHYDV���
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(O� GLVHxR� GHO� 3UR\HFWR� GHEH� SUHYHU� GLIHUHQWHV� DFFLRQHV� GH� GLYXOJDFLyQ�� GH�

UHODFLyQ� FRQ� RWURV� LQYHVWLJDGRUHV� \� GH� DSURSLDFLyQ� VRFLDO� GHO� FRQRFLPLHQWR�

SURGXFLGR� SRU� SDUWH� GH� ODV� FRPXQLGDGHV� D� TXLHQHV� SXHGD� EHQHILFLDU� GLFKR�

FRQRFLPLHQWR��

�������)257$/(&,0,(172�'(�/$�&$3$&,'$'�&,(17Ë),&$�

���������5('(6�'(�,19(67,*$&,Ï1�

/DV� UHGHV� GH� LQYHVWLJDFLyQ� VRQ� DVRFLDFLRQHV� XQ� WDQWR� LQIRUPDOHV�� OLYLDQDV�� \�

KRUL]RQWDOHV�� FX\R� REMHWLYR� HV� FRPSOHPHQWDU� \� IRUWDOHFHU� FDSDFLGDGHV�

LQGLYLGXDOHV�R�GH�JUXSRV�SHTXHxRV��DSURYHFKDQGR� UHFXUVRV�FRPSDUWLGRV��/DV�

UHGHV�YLQFXODQ�D�ORV�LQYHVWLJDGRUHV�FRQ�FRQWH[WRV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV��

/DV� UHGHV� � MXHJDQ�XQ� URO�PX\� LPSRUWDQWH�FRPR�HVWUDWHJLD�HQ� ORV�VLVWHPDV�GH�

FLHQFLD��WHFQRORJtD�H�LQQRYDFLyQ�D�QLYHO�PXQGLDO��

���������352'8&&,Ï1�'(�$57Ë&8/26�<�5(68/7$'26�'(�
,19(67,*$&,21(6�

8QD� DFFLyQ� HVHQFLDO� HQ� OD� DFWLYLGDG� LQYHVWLJDWLYD� HV� OD� SXEOLFDFLyQ� GH�

UHVXOWDGRV�� (VWR� HV� YiOLGR� WDQWR� SDUD� ORV� SHTXHxRV� SUR\HFWRV� GH� ORV�

HVWXGLDQWHV��FRPR�SDUD� ODV� LQYHVWLJDFLRQHV�PL[WDV�R�GH� ORV�SURIHVRUHV�D�QLYHO�

GH� FDUUHUDV� R� LQVWLWXFLRQDOHV�� � $GHPiV� GH� SXEOLFDFLRQHV� DFDGpPLFDV�� OD�

LQYHVWLJDFLyQ� GHEH� � SURFXUDU� VHU� GLIXQGLGD� D� WUDYpV� GH� HVSDFLRV� PiV�

GLYXOJDWLYRV��DO�DOFDQFH�GH�XQ�JUDQ�S~EOLFR��FRPR�IRURV��SURJUDPDV�R�SURWRWLSRV��

HWF���VHJ~Q�HO�FDVR��

&DEH�GHVWDFDU�TXH�OD��PiV�LPSRUWDQWH�GH�ODV�HVWUDWHJLDV�GH�YLVLELOL]DFLyQ�HV�OD�

GH� ODV� SXEOLFDFLRQHV�� MXQWDPHQWH� FRQ� OD� SDUWLFLSDFLyQ� HQ� UHGHV� GH�

LQYHVWLJDGRUHV�� �HYHQWRV�� FRQJUHVRV�� VHPLQDULRV�� WDOOHUHV�� HWF��� FRQ� SRQHQFLDV�

DVRFLDGDV�FRQ�ORV�DYDQFHV�HQ�ORV�WHPDV�GH�LQYHVWLJDFLyQ���DVt�FRPR�DFFLRQHV�

GH�DVHVRUtDV�\�FRQVXOWRUtDV��

'H�PDQHUD�JUDGXDO��\�DFRUGH�FRQ�VXV�SRVLELOLGDGHV�ILQDQFLHUDV�\�GH�JHVWLyQ���OD�

8&*� FUHDUi� \� HGLWDUi� XQR� R� YDULRV� PHGLRV� GH� SXEOLFDFLyQ� GH� FDUiFWHU�
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DFDGpPLFR�\�FLHQWtILFR�SDUD�OD�SXEOLFDFLyQ�GH�ORV�UHVXOWDGRV�GH�DOJXQDV�GH�VXV�

LQYHVWLJDFLRQHV� \�� DGLFLRQDOPHQWH� RIUHFHUOR�V� FRPR�PHGLR� SDUD� OD� SXEOLFDFLyQ�

GH� UHVXOWDGRV� GH� LQYHVWLJDFLRQHV� H[WHUQDV�� $Vt� PLVPR�� VH� JHVWLRQDUi� XQD�

UHODFLyQ� DPSOLD� FRQ� RWURV� PHGLRV� FLHQWtILFRV�� EXVFDQGR� OD� DFHSWDFLyQ� GH�

SXEOLFDFLyQ� GH� ORV� DUWtFXORV� SURGXFLGRV� SRU� ORV� LQYHVWLJDGRUHV� GH� OD� 8&*���

'DGR�TXH�HQ�HO�PXQGR�GH�ODV�SXEOLFDFLRQHV�FLHQWtILFDV�VH�KD�YHQLGR�FUHDQGR�XQ�

VLQQ~PHUR� GH� H[LJHQFLDV� GH� GLYHUVD� tQGROH� �WDOHV� FRPR� ORV� VLVWHPDV� GH�

LQGH[DFLyQ����\�GDGR�WDPELpQ�TXH�KR\�H[LVWHQ�XQD�VHULH�GH�HQWHV�DFUHGLWDGRV�GH�

UHFRQRFLPLHQWR� LQWHUQDFLRQDO�� OD� 8&*� EXVFDUi� OD� LQFXUVLyQ� HQ� HVWH� PHGLR��

WHQLHQGR�HQ�FXHQWD�GLFKDV�FRQGLFLRQHV����

�������&5212*5$0$�'(�,03/(0(17$&,Ï1�'(/�6,67(0$�
�

������ &RQWUDWDFLyQ� GH� DVHVRUtD� HVSHFLDOL]DGD� HQ� LQVWDODFLyQ� GH� VLVWHPDV� GH�

LQYHVWLJDFLyQ�

�

������3ODQLILFDFLyQ�(VWUDWpJLFD�,QVWLWXFLRQDO�SDUD�HO�SHUtRGR������������
7DOOHU�GLDJQyVWLFR�GH�ODV�FDSDFLGDGHV�LQYHVWLJDWLYDV�LQVWLWXFLRQDOHV��

3URSXHVWD� EDVH� GHO� JUXSR� DVHVRU� SDUD� HO� GLVHxR� GHO� VLVWHPD� GH�

LQYHVWLJDFLyQ�8&*��

,QWHUSUHWDFLyQ�� UHWURDOLPHQWDFLyQ� \� DGHFXDFLyQ� D� ODV� QHFHVLGDGHV� GHO�

&,1'(��

,QWHUFDPELR�DFDGpPLFR�D� OD� VHGH�GHO� JUXSR�DVHVRU� SDUD� WUDEDMR� LQ� VLWX�

VREUH�ODV�SUiFWLFDV�GH�LQYHVWLJDFLyQ�8&*���

&UHDFLyQ�GH�OD�'LUHFFLyQ�GH�,QYHVWLJDFLyQ���

�

                                                           
2 Los estándares internacionales de hoy definen unos porcentajes de participación de artículos externos 
y propios en una revista científica, en donde estos últimos deben ser minoritarios. Es por ello por lo que 
la vinculación con otros medios científicos resulta importante. 
3 Un primer referente, será el documento aportado por el equipo asesor CINDE, presentado ante la 
comunidad académica del la UCG por el investigador Héctor Fabio Ospina: “Subsistema editorial y de 
publicaciones de la Universidad Casa Grande” (Elaborado por: Héctor Fabio Ospina-Serna, Sara Victoria 
Alvarado, Patricia Reyes. Enero 2011). 
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������ &RQIRUPDFLyQ� GHO� HTXLSR� GH� WUDEDMR� GH� OD� GLUHFFLyQ� GH� LQYHVWLJDFLyQ��
9LQFXODFLyQ�GH�GRFHQWHV�LQYHVWLJDGRUHV�\�FRQ�JUDGR�GH�3K�'��
-RUQDGD� GH� WUDEDMR� FRQ� DVHVRUtD� H[WHUQD� SDUD� GHILQLU� \� YDOLGDU� ODV��

SURSXHVWD� GH� OtQHDV� GH� LQYHVWLJDFLyQ� GH� GH� OD� 8&*� HQ� UHODFLyQ� D� ORV�

SURJUDPDV�DFDGpPLFRV�GH�FDGD�XQD�GH�ODV�IDFXOWDGHV���

'LVHxR�GHO�PRGHOR�GH�LQYHVWLJDFLyQ�GH�OD�8&*�TXH�DUWLFXOD�ODV�SUiFWLFDV�

GH�ORV�GRFHQWHV�LQYHVWLJDGRUHV�SUHJUDGR�\�SRVWJUDGR��$xR�GH�WUDQVLFLyQ�

GH�ODV�SUiFWLFDV�LQYHVWLJDWLYDV���

6RFLDOL]DFLyQ�GH�OD�SURSXHVWD�GHO�6LVWHPD�GH�,QYHVWLJDFLyQ�8&*��

3ULPHUD�FRQYRFDWRULD�LQVWLWXFLRQDO�LQWHUQD�SDUD�LQYHVWLJDFLyQ�GH�GRFHQWHV�

LQYHVWLJDGRUHV��

$VLJQDFLyQ�SUHVXSXHVWDULD��

$VLJQDFLyQ�GH�HVSDFLR�ItVLFR�SDUD�OD�GLUHFFLyQ�GH�,QYHVWLJDFLyQ��

'HILQLFLyQ�GH�SROtWLFDV�\�UHJODPHQWRV�GH�LQYHVWLJDFLyQ�8&*��

5HFRPHQGDFLyQ� GH� OD� FUHDFLyQ� GH� XQ� LQVWLWXWR� GH� LQYHVWLJDFLyQ� GH� OD�

8&*��

�

������ -RUQDGD� GH� WUDEDMR� FRQ� DVHVRUtD� H[WHUQD� SDUD� HYDOXDU� OD� SUiFWLFD�
LQYHVWLJDWLYD�GHO�PRGHOR�8&*�������IRUWDOHFHU�ODV�DFFLRQHV�\�FDSLWDOL]DU�

OD�H[SHULHQFLD���

(ODERUDFLyQ�� SUHVHQWDFLyQ� \� VRFLDOL]DFLyQ� DFDGpPLFD� GH� ��� SURGXFWRV�

DFDGpPLFRV�D�SDUWLU�GH�ORV�SUR\HFWRV�GH�LQYHVWLJDFLyQ�������

6HJXQGD�FRQYRFDWRULD�D�SUR\HFWRV�GH�LQYHVWLJDFLyQ�8&*���

�
������������ ,PSOHPHQWDFLyQ�GH� ODV� �DFWLYLGDGHV�SUHYLVWDV�HQ�HO�3(',�SDUD�HO�

IRUWDOHFLPLHQWR�GH�ODV�FDSDFLGDGHV�LQYHVWLJDWLYDV�8&*��

�
�
�
�
�
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����� �38%/,&$&,21(6� '(� /$� 81,9(56,'$'� &$6$�
*5$1'(� <� 3$57,&,3$&,Ï1� (1� 38%/,&$&,21(6� '(�
275$6�25*$1,=$&,21(6�

�
3ULPHUD�3XEOLFDFLyQ�GH�OD�8&*�HQ�.LQGOH�
)XH� SXEOLFDGR� HQ� .LQGOH� HO� FXDGHUQLOOR� ³&RQWLQJHQFLDV´� TXH� FRQWHQtD� ODV�

H[SRVLFLRQHV�GHO�)RUR�GH�6RFLDOL]DFLyQ�GHO�3UR\HFWR�GH�/H\�GH�&RPXQLFDFLyQ��

UHDOL]DGR�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�HO����GH�IHEUHUR�GH���������
�

3XEOLFDFLyQ� HQ� $UJHQWLQD� GHO� (VWXGLR� ³/DV� 0DUFDV� 3DtV´� GH� 1RUEHUWR�
&KDYHV�\�GH�$OXPQRV�GH�OD�8&*��
�
(Q� $UJHQWLQD� VH� SXEOLFy� HO� HVWXGLR� ³/DV� 0DUFDV� 3DtV´� GH� 1RUEHUWR� &KDYHV��

WUDEDMR�UHDOL]DGR�D�SDUWLU�GH�OD�GLUHFFLyQ�GH�XQ�SUR\HFWR�GH�WLWXODFLyQ�HQ�GLVHxR�

JUiILFR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��HQ�*XD\DTXLO��(FXDGRU��

�

(Q�HO� DxR������� FRPR� UHTXLVLWR�SDUD� OD� REWHQFLyQ�GHO� WtWXOR�GH�/LFHQFLDGR�HQ�

'LVHxR�*UiILFR�\�&RPXQLFDFLyQ�9LVXDO��ORV�DOXPQRV�,UHQH�5DTXHO�3LHQNQDJXUD�

/RRU�� &DUROLQD� ;LPHQD�0XxR]�0RUD�� *LDQQD� $QGUHD�2UUDOD� &iUGHQDV��0DUtD�

'DQLHOD� 9DOOHMR� -RKQVRQ�� &DUORV� 6WHYHQ� $ORQVR� &DPSDQD�� 'DQLHOD� (OL]DEHWK�

9HUGXJD� )UDQFR�� (ULND� 0HUFHGHV� 6HUUDQR� 0RUD�� 3DPHOD� 'DQLHOD� 1DWK�

0RQFD\R�� 2UODQGR� ÈOYDUR� 2UWHJD� 3iUUDJD� \� 3DROD� 6RItD� 6HUUDQR� 6DQWRV�� VH�

GLYLGLHURQ�HQ���JUXSRV�\�UHDOL]DURQ�VX�SUR\HFWR�GH�WLWXODFLyQ�HQ�EDVH�D�$XGLWRUtD�

0DUFDV�3DtV�/DWLQRDPHULFDQDV��

�

(O� SURSyVLWR� GH� HVWRV� HVWXGLRV� FXDOLWDWLYRV� \� FXDQWLWDWLYRV� HUD� UHDOL]DU� XQD�

DXGLWRUtD�\�DQiOLVLV�GH�PDUFDV�SDtV�GH�$PpULFD�/DWLQD�SDUD�GHWHUPLQDU�FXiOHV�

GH� HOODV� HUDQ� FRUUHFWDV� \� VL� FXPSOtDQ� FRQ� ORV� ��� SDUiPHWURV� GH� DOWR�

UHQGLPLHQWR�� IXQGDPHQWDOHV�SDUD� OD�FDOLGDG�GH�XQD�PDUFD�SDtV�� �&DGD�XQR�GH�

ORV�SUR\HFWRV�UHDOL]y�HO�HVWXGLR�HQ�GLIHUHQWHV�SDtVHV��HQWUH�ORV�FXDOHV�SRGHPRV�

PHQFLRQDU���0p[LFR��*XDWHPDOD��+RQGXUDV��3DQDPi��(O�VDOYDGRU��&XED��3XHUWR�

5LFR���%DUEDGRV��&RORPELD��&RVWD�5LFD��'RPLQLFD��(FXDGRU��-DPDLFD��7ULQLGDG�

\�7REDJR��3HU~��%UDVLO��&KLOH��$UJHQWLQD��1LFDUDJXD�\�8UXJXD\��
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�

(VWRV�SUR\HFWRV�GH�WLWXODFLyQ�WXYLHURQ�D�1RUEHUWR�&KDYHV�FRPR�*XtD�GH�7HVLV��

D� &RQQLH� +XQWHU� FRPR� &RRUGLQDGRUD� GH� 7HVLV� \� D� 7LQD� =HUHJD� FRPR�

6XSHUYLVRUD�0HWRGROyJLFD�� )UXWR� GH� HVWRV� SUR\HFWRV� VH� UHDOL]y� OD� SXEOLFDFLyQ�

GHO�HVWXGLR���

�
(Q� HO� OLQN� �KWWS���ZZZ�ODFUXMLDHGLFLRQHV�FRP�DU�LQGH[�SKS�LQFOXVLRQHV����
FRPXQLFDFLRQ�����OD�PDUFD�SDLV�HQ�DPHULFD�ODWLQD� VH� SXEOLFy� OD� VLJXLHQWH�
LQIRUPDFLyQ��
�
 

Norberto Chaves 
ISBN 978-987-601-135-8 
Buenos Aires - 2011 
La Crujía Ediciones 
Páginas 108 

 
 
 

A pesar de la ya larga tradición profesional en el diseño de 
marcas graficas corporativas, el panorama internacional 
muestra cierta desorientación en la comprensión de este género 
de la comunicación, sus funciones y limitaciones. 

 
Esta desorientación se multiplica en el caso del género, más reciente, de la marca-país. El 
presente trabajo intenta aportar claridad en ambos niveles. Y aplica las conclusiones a la 
auditoria gráfica de un universo de veinte marcas-país latinoamericanas; trabajo realizado 
a partir de la dirección de un curso de tesis de grado en diseño gráfico de la Universidad 
Casa Grande, en Guayaquil, Ecuador. 
 
Norberto Chávez se desempeña profesionalmente en el ámbito de la comunicación 
institucional como asesor y director de programas de identificación para entidades de todo 
tipo, desde instituciones públicas hasta cadenas de consumo masivo, en España y la 
Argentina. 
 
Su actividad docente y su producción literaria están relacionadas, por un lado, con su 
experiencia profesional (La imagen corporativa, MARCA, los significados de un signo 
identificador y La marca corporativa, este último escrito junto a Raúl Belluccia) y, por 
otro lado, con su vocación crítica en lo social y lo cultural (El oficio de diseñar, El diseño 
invisible). 
 
Desde 2004 investiga la temática del diseño de la marca-país y dirige tesis de grado en 
ese campo. Fue miembro de la Comisión �

�
�
�
�
�
�
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&DVD�$GHQWUR�
�
(O�EROHWtQ�&DVD�$GHQWUR�GH�OD�8&*��HV�XQ�LQIRUPDWLYR�VHPDQDO�TXH�OOHJD�D�ORV�

DOXPQRV�� GRFHQWHV� \� SHUVRQDO� DGPLQLVWUDWLYR� YtD� FRUUHR� HOHFWUyQLFR� \� UHGHV�

VRFLDOHV�� \� TXH� VH�HQFDUJD�GH� LQIRUPDU� VREUH� ODV� QRYHGDGHV�TXH�RFXUUHQ�HQ�

WRUQR� D� OD� FRPXQLGDG� XQLYHUVLWDULD� \� ODV� DFWLYLGDGHV� TXH� VH� UHDOL]DQ� HQ� OD�

LQVWLWXFLyQ���

�
5HYLVWD�,QIR�&DVD�*UDQGH�
�

/D�4XLQWD�HGLFLyQ�GH� OD�5HYLVWD� ,QIR�&DVD�*UDQGH�FLUFXOy�

GXUDQWH� HO� VHJXQGR� VHPHVWUH� GHO� DxR� ����� \� WXYR� FRPR�

QRWDV�GHVWDFDGDV�ORV�YLDMHV�UHDOL]DGRV�SRU�ORV�DOXPQRV�GH�

&RPXQLFDFLyQ� (VFpQLFD� D� %RJRWi�� (O� 'LiORJR� 5tR� ����

GHVDUUROODGR� HQ� OD� 8QLYHUVLGDG� \� ODV� LQLFLDWLYDV� GH� ORV�

DOXPQRV�\�H[�DOXPQRV�GH�OD�FDUUHUD�GH�'LVHxR�*UiILFR��

   �

5HYLVWD�9HQWDQDOHV�
�
(O� ��� GH� IHEUHUR� GH� ������ OD� 8QLYHUVLGDG� &DVD� *UDQGH� SXEOLFy� HO� VHJXQGR�

Q~PHUR�GH�OD�5HYLVWD�9HQWDQDOHV��

�

(VWD� UHYLVWD� WLHQH� HO� REMHWLYR� GH� FRPSDUWLU� FRQ� ORV�

OHFWRUHV�ORV�GLIHUHQWHV�ORJURV�DFDGpPLFRV�GH�OD�8&*��

UHIOH[LRQHV� VREUH� OD� HGXFDFLyQ�� OD� FRPXQLFDFLyQ�� OD�

FXOWXUD� \�RWURV� WHPDV�� LQYHVWLJDFLRQHV�� UHSRUWDMHV�GH�

SUHPLDFLRQHV� GH� DOXPQRV� \� SURIHVRUHV��� WUDEDMRV��

HQVD\RV�� HQWUHYLVWDV�� FRQH[LRQHV� GH� OD� 8&*� FRQ� HO�

H[WHULRU��HQWUH�RWURV��$�VX�YH]��HV�XQ�PHGLR�SDUD�TXH� ORV�HVWXGLDQWHV�SXHGDQ�

GHVDUUROODU�VXV�GHVWUH]DV�HQ�IRUPD�UHDO�HQ� ODV�GLVWLQWDV�IDVHV�GH�SURGXFFLyQ�\�

GLVWULEXFLyQ� GH� OD� UHYLVWD�� FRQ� OD� FRQGXFFLyQ� GH� ORV� SURIHVRUHV�� GHQWUR� GH� OD�

SHGDJRJtD�GHO�aprender haciendo�� 
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&ROHFFLyQ�,QQRYDFLRQHV�3HGDJyJLFDV�
�
(Q� HO� PHV� GH� GLFLHPEUH� GH� ������ OD� 8QLYHUVLGDG� &DVD� *UDQGH� UHDOL]y� OD�

SXEOLFDFLyQ�GH�OD�&ROHFFLyQ�,QQRYDFLRQHV�3HGDJyJLFDV��REUDV�TXH�UHFRJHQ�ODV�

WHVLV� GH� SRVJUDGRV� GH� OD� 0DHVWUtD� HQ� (GXFDFLyQ� 6XSHULRU�� ,QYHVWLJDFLyQ� H�

,QQRYDFLRQHV�3HGDJyJLFDV�GHVGH�HO�DxR������DO��������

�

/D� VHOHFFLyQ� GH� ORV� GLH]� WUDEDMRV� SXEOLFDGRV� IXH� UHDOL]DGD� SRU� HO� &RPLWp�

$FDGpPLFR� GH� 5HYLVRUHV� 3DUHV� GH� OD� 8&*�� TXLHQHV� FRQVLGHUDURQ� SDUD� OD�

SXEOLFDFLyQ�HO�DSRUWH�HVSHFtILFR�GH�FDGD�WUDEDMR��OD�UHOHYDQFLD�GHO�FRQWHQLGR�\�OD�

PHWRGRORJtD�GHVDUUROODGD��/RV�WUDEDMRV�VHOHFFLRQDGRV�SDUD�SXEOLFDFLyQ�IXHURQ��

�
�
��� 5HVXOWDGRV� GH� OD� DSOLFDFLyQ� GHO� 0pWRGR� 3HGDJyJLFR�
�&DVRV��HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�GH�*XD\DTXLO����
8Q�HVWXGLR�GH�FDVR�FRQ�ORV�DOXPQRV�GH�ODV�WUHV�IDFXOWDGHV�
HQ�HO�SULPHU�VHPHVWUH��������
�
$XWRUDV��*,/'$�0$5Ë$�0$&Ë$6�&$50,*1,$1,�
�����������������0$*$/<�'(/�526$5,2�0(5&+È1�%$5526�
�

�
�
�
��� 5HTXLVLWH� ()/� /DQJXDJH� 6NLOOV� IRU� &RQWHQW�%DVHG��
&RXUVHV�DQG�(PSOR\PHQW��$�0L[HG�0HWKRGV�6WXG\��
$XWRUD��68=$11(�60,7+�-(16(1�
�
�
�
�
�
�
��� 7KH� 8VH� RI� 3RUWIROLRV� WR� ,QWURGXFH� &RQVWUXFWLYLVW�
7HDFKLQJ� � 3UDFWLFHV� LQ� 3ULPDU\� (QJOLVK� DV� D� � )RUHLJQ�
/DQJXDJH��()/��&ODVVURRPV��
$XWRUD��.$5(1�(/$,1(�:,*%<�'(�1,(72�
�
�
�
�
�
�

�
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�
�
�

�
�
��� (QVHxDQ]D� GHO� OHQJXDMH� GH� SURJUDPDFLyQ� 9LVXDO� )2;�
352�����XWLOL]DQGR�DSUHQGL]DMH�EDVDGR�HQ�SUREOHPDV��
$XWRUDV��'2/25(6�)5$1&,6&$�=$0%5$12�0,5$1'$��
�����������������0$5,8;,�3$2/$�=($�25'Ïf(=�
�
�
�
�
�
��� $SUHQGL]DMH� EDVDGR� HQ� SUREOHPDV� FRPR� HQIRTXH�
SHGDJyJLFR�HQ�HVWXGLDQWHV�GH�SRVWJUDGR�GH�1HRQDWRORJtD��
$XWRUD��$8525$�$/(;$1'5$�&+È9(=�9e/,=�
�
�
�
�
�
�
�

�
��� (VWXGLR� VREUH� HO� DSUHQGL]DMH�� EDVDGR� HQ� SULQFLSLRV�
SHGDJyJLFRV� FRQVWUXFWLYLVWDV�� GHO� HQIRTXH� VRFLR�FRQWH[WXDO�
GHO�GHVDUUROOR�KXPDQR��
$XWRUD��0$5&(/$�)$%,2/$�)58*21(�-$5$0,//2�
�
�
�
�
�

�
��� $� VWXG\� RI� WKH� ,PSOHPHQWDWLRQ� RI� D� 3URIHVVLRQDO�
'HYHORSPHQW��3RUWIROLR�3URJUDP�DV�D�0HWKRG�WR�,QWURGXFH�
3HUIRUPDQFH�%DVHG�,QVWUXFWLRQ�LQ�DQ�(FXDGRULDQ�%LOLQJXDO�
3ULYDWH�6FKRRO��
$XWRUD��5$)$(/$�0$5,$0$5&(/$�0(126&$/�9(5$�
�
�
�
�
�
�

�
�
�
�
�
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�
�
�
�

�
��� $SOLFDFLyQ� GH� 'HVHPSHxRV� $XWpQWLFRV� GH�
&RPSUHQVLyQ�HQ�HO� FXUVR�3VLFRORJtD� ,,�GH� OD�&DUUHUD�GH�
(GXFDFLyQ�,QLFLDO��
$XWRUD��35,6&,/$�0$5&+È1�/Ï3(=�
�
�
�
�
�
�
�
�
�
��� +DFLD� OD� 2EUD� GH� 6RU� -XDQD� ,QpV� GH� OD� &UX]�� XQ�
&DPLQR�3HGDJyJLFR���
$XWRUD��&(&,/,$�$8*867$�$16$/'2�%5,21(6�
�
�
�
�

�
�
���� (IHFWR� GH� OD� DSOLFDFLyQ� GH� -XHJRV� GH� 5ROHV� \�
$QiOLVLV� GH� &DVRV� HQ� HO� DSUHQGL]DMH� GH� FRQFHSWRV�
FHQWUDOHV� GH� FRQIOLFWR� \� QHJRFLDFLyQ� HQ� HO� &XUVR� GH�
1HJRFLDFLyQ� \� 0HGLDFLyQ� HQ� OD� 8QLYHUVLGDG� &DVD�
*UDQGH�GXUDQWH�HO�VHPHVWUH�DEULO�DJRVWR�������
$XWRUD��.$7,$�(/,=$%(7+�6$1�0$57Ë1�6$&272�
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9�� 5(63216$%,/,'$'� 62&,$/�
81,9(56,7$5,$� <� 9,1&8/$&,Ï1� &21� /$�
&2/(&7,9,'$'�

 

/D�8QLYHUVLGDG�&DVD�*UDQGH�DVXPLy�OD�GHFLVLyQ�GH�HQPDUFDU�VX�JHVWLyQ�HQ�HO�
HQIRTXH�GH�5HVSRQVDELOLGDG�6RFLDO�8QLYHUVLWDULD��568���DGVFULELpQGRVH�GH�HVWH�
PRGR�D�XQ�PRYLPLHQWR�JOREDO�GH�XQLYHUVLGDGHV�TXH�HQWLHQGHQ�TXH�³HO�SURFHVR�
GH� 5HVSRQVDELOLGDG� 6RFLDO� 8QLYHUVLWDULD� SDVD� SRU� UHVDOWDU� OD� GHILQLFLyQ� GH� OD�
5HVSRQVDELOLGDG�6RFLDO�HQ�WpUPLQRV�GH�JHVWLyQ�GH�LPSDFWRV��´��(Q�HO�FDVR�GH�OD�
8QLYHUVLGDG��HVRV�LPSDFWRV�GHEHQ�GDU�FXHQWD�GH�FLQFR�JUDQGHV�iPELWRV���

��� ,PSDFWRV�HGXFDWLYRV��

��� ,PSDFWRV�FRJQRVFLWLYRV�\�HSLVWHPROyJLFRV��

��� ,PSDFWRV�VRFLDOHV��

��� ,PSDFWRV�GH�IXQFLRQDPLHQWR�RUJDQL]DFLRQDO��

��� ,PSDFWRV�DPELHQWDOHV��

/D�8QLYHUVLGDG�&DVD�*UDQGH�VH�KD�FDUDFWHUL]DGR�SRU�VX�UHVSRQVDELOLGDG�KDFLD�
OD� VRFLHGDG�� � /D� UHVSRQVDELOLGDG� VRFLDO� HV� HO� FRPSURPLVR� TXH� DVXPH� OD�
XQLYHUVLGDG� SDUD� FRQ� VX� FRPXQLGDG� \� TXH� KDFH� SDUWH� GHO� IXQFLRQDPLHQWR�
LQWHUQR� D� WUDYpV� GH� OD� FRODERUDFLyQ� GH� WRGRV� VXV� DFWRUHV�� � 3URIHVRUHV��
LQYHVWLJDGRUHV�� GLUHFWLYRV� \� DOXPQRV� UHDOL]DQ� SURJUDPDV� TXH� DSRUWDQ� D� OD�
VROXFLyQ� GH� SUREOHPDV� VRFLDOHV� GH� QXHVWUD� FLXGDG�� GHO� SDtV� \�� HQ� JHQHUDO�� D�
SUREOHPiWLFDV�GH�ODV�VRFLHGDGHV�FRQWHPSRUiQHDV��

/RV�SURJUDPDV�GH�UHVSRQVDELOLGDG�VRFLDO�XQLYHUVLWDULD�VRQ�HQWHQGLGRV�FRPR�OD�
DUWLFXODFLyQ�GH�DFFLRQHV�GHVGH� OD�GRFHQFLD�� OD� LQYHVWLJDFLyQ�\� OD�HMHFXFLyQ�GH�
SUR\HFWRV�TXH�FRPSDUWHQ�XQD�ILQDOLGDG�FRP~Q��'HVGH�HVWD�SHUVSHFWLYD��D�HOORV�
SXHGHQ� FRQWULEXLU� ODV� VLPXODFLRQHV� SHGDJyJLFDV� R� FDVRV�� ORV� SUR\HFWRV� GH�
WLWXODFLyQ��ORV�SUR\HFWRV�GH�LQYHVWLJDFLyQ��ORV�SUR\HFWRV�GH�DXOD��ODV�SDVDQWtDV�R�
SUiFWLFDV� SUH� SURIHVLRQDOHV�� HO� WUDEDMR� YROXQWDULR� GH� ORV� PLHPEURV� GH� OD�
FRPXQLGDG� DFDGpPLFD�� ORV� SUR\HFWRV� HVSHFtILFRV� TXH� VH� IRUPXOHQ� R� ODV�
LQLFLDWLYDV�TXH�FRQWULEX\DQ�DO�SURSyVLWR�GHFODUDGR�GH�FDGD�SURJUDPD���

�

                                                           
� �9DOODH\V� )UDQoRLV�� GH� OD� &UX]� &ULVWLQD� \� 6DVLD� 3HGUR�� � 0DQXDO� GH� 3ULPHURV� 3DVRV� GH�
5HVSRQVDELOL]DFLyQ�6RFLDO�8QLYHUVLWDULD��
��8QLYHUVLGDG�,EHURDPHULFDQD�GH�7RUUHyQ��2ILFLQD�GH�5HVSRQVDELOLGDG�6RFLDO�8QLYHUVLWDULD��5HG�
$86-$/�� ([WUDFWDGR� GHO� GRFXPHQWR� 9DOODH\V�� )UDQoRLV� ������� ³0DUFR� 7HyULFR� GH�
5HVSRQVDELOLGDG�6RFLDO�8QLYHUVLWDULD´���0LPHR�%,'��
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�����352*5$0$6��

'XUDQWH�HO�DxR������OD�8QLYHUVLGDG�&DVD�*UDQGH�GHVDUUROOy���SURJUDPDV�\����
SUR\HFWRV� GH� 5HVSRQVDELOLGDG� 6RFLDO� 8QLYHUVLWDULD� \� 9LQFXODFLyQ� FRQ� OD�
&ROHFWLYLGDG��

$�SDUWLU�GHO������� ORV�SURJUDPDV�GH�UHVSRQVDELOLGDG�VRFLDO�XQLYHUVLWDULD�IXHURQ�
UHYLVDGRV�FRQ�OD�SDUWLFLSDFLyQ�GH�ORV�FRRUGLQDGRUHV�DV�GH�&DUUHUD�\�'HFDQRV�DV�
GH�ODV�)DFXOWDGHV��EXVFDQGR�XQD�PD\RU�DUWLFXODFLyQ��DOLQHDFLyQ�\�FRRUGLQDFLyQ�
GH�ORV�SURJUDPDV��

$SR\iQGRQRV� HQ� OD� QRPHQFODWXUD� GH� OD�81(6&2� \� FRQ�HO� DIiQ�GH� FRRUGLQDU�
QXHVWURV�HVIXHU]RV�HQ� OD� QRUPDWLYD� OHJDO� \� WpFQLFD� YLJHQWH� SDUD� OD� HGXFDFLyQ�
VXSHULRU�� SUHVHQWDPRV� XQD� EUHYH� GHVFULSFLyQ� GH� ORV� SURJUDPDV� GH�
UHVSRQVDELOLGDG�VRFLDO�XQLYHUVLWDULD�GH� OD�8&*�DOLQHiQGRORV�D� OD�QRPHQFODWXUD�
GH� ODV� iUHDV� \� 6XEiUHDV� GHO� FRQRFLPLHQWR� GH� OD� 81(6&2� TXH� FRQVWD� HQ� HO�
0DQXDO�GHO�61,(6(���������

ÈUHD��(GXFDFLyQ�

6XE�iUHD��)RUPDFLyQ�GH�SHUVRQDO�GRFHQWH�\�FLHQFLDV�GH�OD�HGXFDFLyQ�

x� &HQWUR� GH� 3UiFWLFDV�� ,QYHVWLJDFLyQ� \� 6HUYLFLR� &RPXQLWDULR� 8&*�
)DVLQDUP�

x� (GXFDFLyQ�,QLFLDO�
x� &HQWUR�GH�,QQRYDFLRQHV�\�7HFQRORJtD�SDUD�HO�$SUHQGL]DMH���&,7$�
x� 8QLYHUVLW\�/DQJXDJH�&HQWHU�
x� $SUHQGDPRV��8QD�2SRUWXQLGDG�3DUD�6XSHUDUQRV�

�

ÈUHD��+XPDQLGDGHV�\�DUWHV�

6XE�iUHD��$UWHV�

x� &LQH�GH�6DOyQ�
x� +RPHQDMHV�\�7HVWLPRQLRV�
x� 2MR�/RFR�
x� 'HVDUUROOR�GHO�$UWH�\�OD�&XOWXUD�HQ�*XD\DTXLO�
x� 7HDWUR�7]DQW]D�*UDQGH�
x� 7DUGHV�GH�7HDWUR�
x� .HURVHQ�

�

�

�

�
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ÈUHD��&LHQFLDV�6RFLDOHV��HGXFDFLyQ�FRPHUFLDO�\�GHUHFKR�

6XE�iUHD��(GXFDFLyQ�FRPHUFLDO�\�DGPLQLVWUDFLyQ�

x� 3URJUDPD�GH�$SR\R�D�(PSUHQGLPLHQWRV�3URGXFWLYRV�HQ�=RQDV�8UEDQDV�
3RSXODUHV�\�5XUDOHV��

x� &HQWUR� GH� $SR\R� D� ODV� 3\PHV� SDUD� OD� ([SRUWDFLyQ�� OD� ,QQRYDFLyQ� \� OD�
,QVHUFLyQ�,QWHOLJHQWH�HQ�ORV�0HUFDGRV�,QWHUQDFLRQDOHV��

x� 'HVDUUROOR� GH� 3HUILOHV� GH� 0HUFDGR� SDUD� 3URGXFWRV� R� 6HUYLFLRV�
7UDGLFLRQDOHV�R��1R�7UDGLFLRQDOHV��

x� 2EVHUYDWRULR�GHO�0HUFDGR�/DERUDO�\�5HWRV�GHO�7DOHQWR�+XPDQR�
�

6XE�iUHD��&LHQFLDV��VRFLDOHV�\�GHO�FRPSRUWDPLHQWR�

x� (GXFDFLyQ�SDUD�OD�'HPRFUDFLD�
x� 0RGHOR� GH� OD� $VDPEOHD� *HQHUDO� GH� OD� 2UJDQL]DFLyQ� GH� (VWDGRV�

$PHULFDQRV�
x� 2EVHUYDWRULR�DO�3URFHVR�GH�3D]�HQ�&RORPELD��
x� 2EVHUYDWRULR�&XOWXUDO�8UEDQR�
x� 9LQRV�)LORVyILFRV�
x� &RPXQLFDFLyQ�SDUD�HO�'HVDUUROOR�&DVR���
x� (VTXLFLRV�

�

6XE�iUHD��3HULRGLVPR�H�LQIRUPDFLyQ�

x� &DVD�,GHDV�
�
6XE�iUHD��6HUYLFLRV�6RFLDOHV�

x� 9ROXQWDULDGR�8&*�
x� $SR\R�DO�)RUWDOHFLPLHQWR�GH� ODV�2UJDQL]DFLRQHV�6RFLDOHV�GH�'HVDUUROOR�

�26'���
x� 0LUDIORUHV�
x� ,QLFLDWLYDV�GH�OD�&RPXQLGDG�\�&R\XQWXUD�

�
�����5(68/7$'26�

7LSR�GH�3URJUDPD� (VWXGLDQWHV� 3URIHVRUHV�

&XUVRV�GH�)RUPDFLyQ�&RQWLQXD� �� ��

3URJUDPDV�5HVSRQVDELOLGDG�
6RFLDO�8QLYHUVLWDULD�

���� ����

7RWDO� ���� ����

                                                           
 No consta el número de estudiantes de cursos de Capacitación y Formación Continua por no ser 
alumnos regulares de la UCG y no haber sido reportados al SNIESE. 
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/RV� EHQHILFLDULRV� GH� ORV� FXUVRV� GH� (GXFDFLyQ� \� )RUPDFLyQ� &RQWLQXD� VRQ� ORV�
VLJXLHQWHV��

������%HQHILFLDULRV�GHO�����6HFWRU�3~EOLFR�

�������%HQHILFLDULRV�GHO�6HFWRU�3URGXFWLYR�

�������%HQHILFLDULRV�GHO�7HUFHU�6HFWRU�

�������%HQHILFLDULRV�GHO�3~EOLFR�HQ�*HQHUDO�

7RWDO������%HQHILFLDULRV�

6H�UHDOL]DURQ����FXUVRV�FRQ�XQ�WRWDO�GH�����KRUDV�GH�FDSDFLWDFLyQ��

�
�����'(7$//(�'(�/26�352*5$0$6�'(�568�9&�<�
$&7,9,'$'(6�

�
�������&HQWUR�GH�SUiFWLFDV��LQYHVWLJDFLyQ�\�VHUYLFLR�FRPXQLWDULR�
8&*�)$6,1$50�

�
2EMHWLYR�*HQHUDO�
�
&UHDU� � \� SRQHU� HQ� IXQFLRQDPLHQWR� XQ� &HQWUR� GH� SUiFWLFDV�� LQYHVWLJDFLyQ� \�

VHUYLFLR�FRPXQLWDULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�HQ�)$6,1$50��

2EMHWLYRV�(VSHFtILFRV�

&RQWULEXLU� D� OD� IRUPDFLyQ� WHyULFR�SUiFWLFD� GH� HVWXGLDQWHV� GH� ODV� FDUUHUDV�

(GXFDFLyQ� ,QLFLDO�FRQ�PHQFLyQ�HQ�(GXFDFLyQ�(VSHFLDO�\�(GXFDFLyQ� ,QLFLDO�FRQ�

PHQFLyQ�HQ�3VLFRSHGDJRJtD�D�WUDYpV�GH�HVSDFLRV�GH�SDVDQWtDV�\�SUiFWLFDV�SUH�

SURIHVLRQDOHV�HQ�ORV�GLYHUVRV�VHUYLFLRV�TXH�SUHVWD�)$6,1$50��

'HVDUUROODU�DFFLRQHV�GH�VHUYLFLR�FRPXQLWDULR�HQ� ODV�iUHDV�GH�HGXFDFLyQ� LQLFLDO�

GH� HGXFDFLyQ� HVSHFLDO� � \� SVLFRSHGDJRJtD� GLULJLGDV� D� QLxRV�� MyYHQHV�� \� VXV�

IDPLOLDV��

&RQWULEXLU� D� OD� SURGXFFLyQ� GH� FRQRFLPLHQWR� HQ� ORV� FDPSRV� HVSHFtILFRV� GH� OD�

HGXFDFLyQ�LQLFLDO��HGXFDFLyQ�HVSHFLDO�\�OD�SVLFRSHGDJRJtD��

�

�
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$FWLYLGDGHV�

x� ������KRUDV�GH�SDVDQWtD��SUiFWLFD�\�VHUYLFLR�FRPXQLWDULR�HQ�HO�&HQWUR�

GH�3UiFWLFDV�8&*�)$6,1$50��

� � ���HVWXGLDQWHV�SDUWLFLSDQWHV�

� � ��GRFHQWHV��

�

x� 'HVGH� HVWH� SURJUDPD�� VH� DSR\y� HO� SUR\HFWR� GH� SHULRGLVPR�

FLXGDGDQR� SDUD� SHUVRQDV� FRQ� GLVFDSDFLGDG� HMHFXWDGR� SRU�

*.,//&,7<�FRQ�HO�DSR\R�GH�75867�2)�7+(�$0(5,&$6��HQ�HO�TXH�

VH�UHDOL]y� OD�DVHVRUtD�SHGDJyJLFD�DO�GLVHxR�FXUULFXODU�GHO�3URJUDPD�

GH� &DSDFLWDFLyQ� HQ� WHPDV� GH� LQFOXVLyQ� DO� HTXLSR� FDSDFLWDGRU� \� HO�

DFRPSDxDPLHQWR�DO�HTXLSR�GH�FDSDFLWDGRUHV��

�
�������3UR\HFWR�GH�(GXFDFLyQ�,QLFLDO�

2EMHWLYR�*HQHUDO�

&RQWULEXLU� DO� GHVDUUROOR� GH� QLxRV� \� QLxDV� GHVGH� ORV� SULPHURV� DxRV� GH� YLGD� D�

WUDYpV� GHO� DSR\R� D� IDPLOLDV�� HGXFDGRUHV�DV�� FRPXQLGDG�� UHVSRQVDEOHV� GH�

SODQHV��SURJUDPDV�\�SUR\HFWRV�\�GHFLVRUHV���SDUD�TXH�VXV�FUHHQFLDV��DFWLWXGHV�

\�SUiFWLFDV�VH�RULHQWHQ�DGHFXDGDPHQWH�D�OD�HVWLPXODFLyQ�WHPSUDQD�GH�QLxRV�DV�

GH�����DxRV����

2EMHWLYRV�(VSHFtILFRV�

)DFLOLWDU�OD�UHDOL]DFLyQ�GH�SDVDQWtDV��SUiFWLFDV�\�VHUYLFLR�FRPXQLWDULR�FRQ�pQIDVLV�

HQ�RUJDQL]DFLRQHV� FRPXQLWDULDV�� � S~EOLFDV��QR� JXEHUQDPHQWDOHV�TXH�DWLHQGDQ�

QLxRV�DV�HQ�VLWXDFLyQ�GH�SREUH]D�R�YXOQHUDELOLGDG���

$SR\DU� OD� FRQVWUXFFLyQ� GH� FDSDFLGDGHV� HQ� RUJDQL]DFLRQHV� FRPXQLWDULDV���

S~EOLFDV��QR�JXEHUQDPHQWDOHV�TXH�DWLHQGDQ�QLxRV�DV�HQ�VLWXDFLyQ�GH�SREUH]D�R�

YXOQHUDELOLGDG���

3URPRYHU� OD� SURGXFFLyQ� \� GLIXVLyQ� GH� FRQRFLPLHQWRV� SHUWLQHQWHV� TXH� SHUPLWD�

PHMRUDU� OD� IRUPDFLyQ�GH� SURIHVLRQDOHV�� OD� SURIHVLRQDOL]DFLyQ� GHO� SHUVRQDO� \� HO�

PHMRUDPLHQWR� GH� OD� FDOLGDG� GH� ODV� SROtWLFDV�� SODQHV�� SURJUDPDV�� SUR\HFWR� R�

VHUYLFLRV�GLULJLGRV�DO�GHVDUUROOR�GH��QLxRV�\�QLxDV��
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$FWLYLGDGHV�

x� /RV� HVWXGLDQWHV� GHVDUUROODURQ� � XQD� DFWLYLGDG� O~GLFD�� SODQLILFDGD� \�

IXQGDPHQWDGD� HQ� XQD� GH� ODV� WHRUtDV� SHGDJyJLFDV� HVWXGLDGDV� HQ� HO�

VHPHVWUH��TXH�SURPXHYD�HO�DSUHQGL]DMH�GH�XQ��YDORU�FRQ�XQ�JUXSR�GH�QLxRV�

HQWUH���D����DxRV�GH�HGDG��OD�PLVPD�TXH�GHEHUi�LQFOXLU�DFWLYLGDGHV�O~GLFDV�

FRQ�\�HQWUH� ORV�QLxRV� �5HIHUHQFLD��&$62���±�������(GXFDQGR�HQ�YDORUHV�

GHVGH�ORV�SULPHURV�DxRV����

7tWXOR� GH� OD�
6LPXODFLyQ�

(GXFDQGR� HQ� YDORUHV� GHVGH�
ORV�SULPHURV�DxRV�

1~PHUR� GH�
$OXPQRV� ���

&XUVR� 3ULPHU�DxR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

1LxRV�GHO�FHQWUR�GH��
(GXFDFLyQ�,QLFLDO�HVFRJLGR��
SRU�ORV�JUXSRV�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���

&DUUHUD� (GXFDFLyQ�,QLFLDO�

�

x� /RV�HVWXGLDQWHV�GHVDUUROODURQ��XQD�SURSXHVWD�LQQRYDGRUD�TXH�SURPXHYD�HQ�

ORV�QLxRV��TXH�LQLFLDQ�VX�HGXFDFLyQ�IRUPDO��PDWHUQDO��SUHHVFRODU�R�MDUGtQ���HO�

DPRU� DO� FRQRFLPLHQWR� FRPR� XQD� H[SHULHQFLD� JUDWLILFDQWH�� OD� PLVPD� TXH�

GHEHUi�VHU�DSOLFDEOH�HQ�XQD�LQVWLWXFLyQ�GH�(GXFDFLyQ�,QLFLDO�H�LQFOXLU�SDXWDV�

SDUD�� ORV� QLxRV�� ORV� SDGUHV�� ORV� PDHVWURV� �5HIHUHQFLD�� &$62� �� ±�

�����³7RGRV�ORV�GtDV�TXH�OOHYR�D�PL�KLMR�DO�MDUGtQ��OORUD«´���

7tWXOR� GH� OD�
6LPXODFLyQ�

7RGRV�ORV�GtDV�TXH�OOHYR�D�PL�
KLMR�DO�MDUGtQ��OORUD«� 1~PHUR�GH�$OXPQRV� ���

&XUVR� 6HJXQGR�DxR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

1LxRV� GH� (GXFDFLyQ� ,QLFLDO�
GHO� -DUGtQ� HVFRJLGR� SRU� ORV�
JUXSRV�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���

&DUUHUD� (GXFDFLyQ�,QLFLDO�

�
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x� /RV�HVWXGLDQWHV�GHVDUUROODURQ��XQ�SURJUDPD�GH�HVWLPXODFLyQ�WHPSUDQD�SDUD�

QLxRV�GH���PHVHV�D���DxRV�GH�HGDG�TXH�VRQ�DWHQGLGRV�HQ�ORV�GRV�&HQWURV�

GH� 'HVDUUROOR� ,QIDQWLO� GH� OD�0�,�� 0XQLFLSDOLGDG� GH�*XD\DTXLO� � XELFDGRV� DO�

QRUWH�\�DO�VXU�GH�OD�FLXGDG�SDUD�HVWLPXODU�ODV�FDSDFLGDGHV�\�KDELOLGDGHV�HQ�

OD�GLIHUHQWHV�iUHDV��TXH�VHD�DSOLFDEOH�HQ� ODV�DFWLYLGDGHV�GLDULDV��UXWLQD�GH�

DSUHQGL]DMH�GLDULD��\�VHJ~Q�ORV�UHFXUVRV�LQVWLWXFLRQDOHV�\�GHO�FRQWH[WR���TXH�

LQFOX\D�OD�SDUWLFLSDFLyQ�GH�ORV�SDGUHV��WDOOHUHV��FKDUODV�SRU�HMHPSOR���\�FRQ�

XQ� HQIRTXH� HFROyJLFR�� LQWHJUDO�� � LQFOXVLYR�� GH� GHUHFKR� \� GH� UHVSHWR�

�5HIHUHQFLD� &$62� �±� ����� � ³&RPSDUWLHQGR� HVSDFLRV�� H[SHULHQFLDV� \�

DSUHQGL]DMH´���

7tWXOR� GH� OD�
6LPXODFLyQ�

&RPSDUWLHQGR� HVSDFLRV��
H[SHULHQFLDV�\�DSUHQGL]DMH� 1~PHUR�GH�$OXPQRV� ���

&XUVR� 7HUFHU�DxR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

&HQWURV�GH�'HVDUUROOR�,QIDQWLO�
GH� OD� 0�,�� 0XQLFLSDOLGDG� GH�
*XD\DTXLO�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���

&DUUHUD� (GXFDFLyQ�,QLFLDO�

�

x� /RV�HVWXGLDQWHV�UHDOL]DURQ�XQ�HVWXGLR�SDUD�GHWHUPLQDU�HO�HVWDGR�DFWXDO�GH�OD�

JHVWLyQ�HVFRODU�HQ�FXDQWR�D� OD�DWHQFLyQ�D� OD�GLYHUVLGDG�HQ�FXDWUR� FHQWURV�

HGXFDWLYRV�GH�OD�FLXGDG��GRV�ILVFDOHV�\�GRV�SDUWLFXODUHV���5HIHUHQFLD�&$62�

�±�������³4Xp�WDQ�LQFOXVLYDV�VRQ�ODV�HVFXHODV´���

7tWXOR� GH� OD�
6LPXODFLyQ�

4Xp� WDQ� LQFOXVLYDV� VRQ� ODV�
HVFXHODV� 1~PHUR�GH�$OXPQRV� ��

&XUVR� &XDUWR�DxR� 1~PHUR� GH�
'RFHQWHV� ������

1RPEUH� GHO�
%HQHILFLDULR�

&HQWURV�HGXFDWLYRV�ILVFDOHV�\�
SULYDGRV� HVFRJLGRV� SRU� ORV�
JUXSRV�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� (GXFDFLyQ�,QLFLDO�

�
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x� /RV� DOXPQRV� GH� SULPHU� DxR� GH� OD� PDWHULD� 3HGDJRJtD� GH� OD� FDUUHUD� GH�

(GXFDFLyQ� ,QLFLDO� FRQIHFFLRQDURQ� ³&XHQWRV� $UWHVDQDOHV� 0XOWLVHQVRULDOHV´�

GHULYDGRV�GH� FXHQWRV� LQIDQWLOHV�GH�HVFULWRUDV� HFXDWRULDQDV��(VWD�DFWLYLGDG�

WLHQH�HO�REMHWLYR�GH�LQWURGXFLU�D�ORV�DOXPQRV�DO�FRQFHSWR�GH�OR�0XOWLVHQVRULDO�

GH�0RQWHVVRUL��DXWRUD�GH�PXFKD� LQIOXHQFLD�HQ� OD�(GXFDFLyQ� ,QLFLDO�\�HQ� OD�

(GXFDFLyQ�(VSHFLDO��

�
(O� OXQHV����GH� MXOLR�GH������VH�UHDOL]y� OD�SUHVHQWDFLyQ�GH� ORV����&XHQWRV�

$UWHVDQDOHV� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� HO� HYHQWR� FRQWy� FRQ� OD�

SUHVHQFLD� GH� OD� 5HFWRUD�� (GXF�� 0DUFLD� *LOEHUW� GH� %DEUD�� GHO� $VHVRU� GH�

5HFWRUDGR��6WHYHQ�:LOOH�\�GH� OD�&RRUGLQDGRUD�GH� OD�FDUUHUD�GH�(GXFDFLyQ�

,QLFLDO��0DJDOL�0HUFKiQ��7DPELpQ�HVWXYR�SUHVHQWH�0DUJDULWD�%DUULJD�3LQR��

XQD�GH� ODV�DXWRUDV�GH� ORV�FXHQWRV� LQIDQWLOHV�VHOHFFLRQDGRV��/D�H[SRVLFLyQ�

GH� ORV� OLEURV� IXH� HQ� OD� /LEUHUtD� 9LGD� 1XHYD� \� HVWXYR� DELHUWD� KDVWD� HO�

PLpUFROHV���GH�DJRVWR�GH�������

/RV� HVWXGLDQWHV� GRQDURQ�HVWRV� ���&XHQWRV�$UWHVDQDOHV� D� ORV� QLxRV� GH� OD�

8QLGDG�%iVLFD�(GXFDWLYD�GH�)$6,1$50��(VWD�DFWLYLGDG�HVWXYR�FRRUGLQDGD�

SRU�0DOHQD�%RQLOOD��SURIHVRUD�GH�HVWD�PDWHULD��

x� �����KRUDV�GH�SDVDQWtDV��SUiFWLFDV�\�VHUYLFLR�FRPXQLWDULR�
���HVWXGLDQWHV�

���RUJDQL]DFLRQHV�S~EOLFDV��QR�JXEHUQDPHQWDOHV�\�SDUWLFXODUHV��

x� (VFXHOD�0XQLFLSDO�GH�$XGLFLyQ�\�/HQJXDMH��
x� &HQWUR�GH�(TXLQRWHUDSLD�
x� 6HFFLyQ�YHVSHUWLQD�GHO�&ROHJLR�$OHPiQ�
x� &OtQLFD�.HQQHG\�
x� 0DWHUQLGDG�(QULTXH�6RWRPD\RU��
x� -DUGtQ�35$*$�
x� -DUGtQ�*$5$%$726�
x� &HQWUR�GH�'HVDUUROOR�5RRWV�
x� ,3$&�
x� %DE\�3ODFH�
x� .LQGHU]HQWUXP�

�
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x� 5HDOL]DFLyQ� GHO� 6(0,1$5,2� '(� $&78$/,=$&,21� 352)(6,21$/� (1�

(67,08/$&,21�7(035$1$��FRQ�XQD�GXUDFLyQ�GH����KRUDV��GXUDQWH�HO���

GH�PDU]R� \� HO� �� GH�DEULO� GH� ����� \� FRQ� OD�SDUWLFLSDFLyQ�GH� ORV� VLJXLHQWHV��

FRQIHUHQFLVWDV�\�H[SHUWRV��QDFLRQDOHV�H�LQWHUQDFLRQDOHV���

�
-� 'UD�� /HWW\� 0X]]LR�� (VSHFLDOL]DFLyQ� HQ�*HQpWLFD�0pGLFD� \� 'HVDUUROOR�

+XPDQR�� 8QLYHUVLGDG� 3LHUUH� HW� 0DULH� &XULH�� 3DULV� 9,�)UDQFLD�
(VSHFLDOL]DFLyQ� HQ� 3HGLDWUtD� *HQHUDO�1HRQDWRORJtD��8QLYHUVLGDG� 5HQp�
'HVFDUWHV�� 3DULV� 9��� )UDQFLD�� 'LSORPDGR� HQ� eWLFD�0pGLFD� �� 'HUHFKRV�
+XPDQRV� \�0RUDO��8QLYHUVLGDG�3LHUUH� HW�0DULH�&XULH��3DULV�9,��3DUtV�
)UDQFLD��'RFHQWH�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�\�GHO�3RVW�*UDGR�GH�
3HGLDWUtD�� 1HRQDWRORJtD� \� *LQHFRORJtD� GH� OD� 8QLYHUVLGDG� &DWyOLFD� GH�
6DQWLDJR� GH� *XD\DTXLO�� -HIH� GHO� 6HUYLFLR� GH� *(1(7,&$� GHO� +RVSLWDO�
5REHUWR�*LOEHUW�\�0DWHUQLGDG�(QULTXH�6RWRPD\RU��
�

-� /LF��1DQF\�GH�0DULGXHxD��(VWDGRXQLGHQVH���%DFKHOORU�RI�$UWV��:LOOLDP�
&DUH\� 8QLYHUVLW\�� +DWWLHVEXUJ�� 0LVVLVVLSSL�� &RQVXOWRUD� GHO� &RQVHMR�
,QWHUQDFLRQDO� GH� /DFWDQFLD� 0DWHUQD�� /tGHU� D� QLYHO� LQWHUQDFLRQDO� \�
QDFLRQDO� GH� OD� /LJD� GH� OD� /HFKH�� (VSHFLDOLVWD� HQ� /DFWDQFLD� 0DWHUQD���
&RQVXOWRUD�SDUD�SURJUDPDV�HGXFDWLYRV�\� FRPXQLWDULRV� VREUH� ODFWDQFLD�
PDWHUQD����

�
-� &ODXGLD� 0XxR]�� 0�(G�� (FXDWRULDQD�� /LFHQFLDGD� HQ� 3VLFRORJtD� GHO�

'HVDUUROOR�� � &ROOHJH� RI� /LEHUDO� $UWV�� 8QLYHUVLW\� RI� 6RXWKZHVWHUQ�
/RXLVLDQD�� � 0DHVWUtD� HQ� (GXFDFLyQ� QLYHO� SULPDULR�� 8QLYHUVLW\� RI�
/RXLVLDQD�� &HUWLILFDFLyQ� HQ� (GXFDFLyQ� (VSHFLDO�� QLYHO� OHYH�PRGHUDGR��
(VWDGR� GH� /RXLVLDQD�� 'LUHFWRUD� GHO� &HQWUR� ,QWHJUDO� GH� $SR\R�
3VLFRSHGDJyJLFR� \� 5HKDELOLWDFLyQ� �&,3$5��� � 'RFHQWH� 8QLYHUVLWDULD���
3URIHVRUD�GH�$XOD�GH�5HFXUVRV�D�QLYHO�SULPDULR��86$��

�
-� 0yQLFD� %XUEDQR� GH� /DUD�� 0�� (G�� (FXDWRULDQD�� � /LFHQFLDGD� HQ��

&LHQFLDV�GH�OD�(GXFDFLyQ���3RQWLILFLD�8QLYHUVLGDG�&DWyOLFD�GHO�(FXDGRU����
0iVWHU� HQ� (GXFDFLyQ�� 8QLYHUVLGDG� GH� &RORUDGR� ±� (8$�� EHFDULD�
)XOEULJKW�±�$,'�� �&XUVR�GH�HVSHFLDOL]DFLyQ�� �(GXFDWLRQDO�'HYHORSPHQW�
3ROLF\� $QDO\VLV��� � 8QLYHUVLGDG� GH� %RVWRQ� ±� (8$�� � %HFD� +XEHUW�
+XPSKUH\�� �&RQVXOWRUD� SDUD� OD� HODERUDFLyQ�GHO� FXUUtFXOR� RSHUDWLYR� GH�
HGXFDFLyQ� LQLFLDO� GHO� ,11)$�� � (VSHFLDOLVWD� \� FRQVXOWRUD� GH� SUR\HFWRV�
QDFLRQDOHV�GH�HGXFDFLyQ�LQLFLDO�\�SULPDULD����&RQVXOWRUD�\�HYDOXDGRUD�GH�
RUJDQLVPRV� QDFLRQDOHV� \� H[WUDQMHURV� HQ� HO� iUHD� GH� OHQJXDMH���
(VSHFLDOLVWD�HQ�DQLPDFLyQ�D�OD�OHFWXUD��SURFHVRV�GH�OHFWR�HVFULWXUD��

�
x� /DV� DOXPQDV� GH� OD� &DUUHUD� GH� (GXFDFLyQ� ,QLFLDO� YLVLWDURQ� HO� &HQWUR�

0XQLFLSDO� GH� 5HFUHDFLyQ� ,QIDQWLO� GHO� &$0,� GH� &KRQJyQ� HO� �� GH� MXQLR� GH�

������ GHQWUR� GHO� PDUFR� GH� OD� PDWHULD� �-XHJR�� $UWH� \� (GXFDFLyQ��� � /DV�
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HVWXGLDQWHV� WUDEDMDURQ� FRQ� ��� QLxRV�� GHVDUUROODQGR� DFWLYLGDGHV� GH�

H[SUHVLyQ�FRUSRUDO�\�MXHJRV�FRQ�ORV�QLxRV����

�

(VWD�DFWLYLGDG�IXH�FRRUGLQDGD�SRU� OD�SURIHVRUD�0DULDQD�+L�)RQJ�\�OD�/FGD��

0DUtD�/RUHQD�&HOOHUL��'LUHFWRUD�GH�*HVWLyQ�6RFLDO�\�'HVDUUROOR�+XPDQR�GH�

OD�'$6(��GH�OD�0��,��0XQLFLSDOLGDG�GH�*XD\DTXLO��

x� 3UR\HFWR� GH� $SR\R� D� OD� )RUPDFLyQ� GH� 'RFHQWHV� GH� 3DUURTXLDV� 5XUDOHV�

�'DXODU�\�/RV�/RMDV��

�
(O�3UR\HFWR�GH�$SR\R�D� OD�)RUPDFLyQ�GH�'RFHQWHV�VH� UHDOL]y�FRPR�SDUWH�GHO�

FRQYHQLR�ILUPDGR�HQWUH�OD�8QLYHUVLGDG�&DVD�*UDQGH�\�5RWDU\�,QWHUQDFLRQDO��HQ�

HO�PHV�GH�VHSWLHPEUH�GH��������

(O� REMHWLYR� GHO� SUR\HFWR� IXH� HQULTXHFHU� ODV� SUiFWLFDV� GH� DXOD� HQ� HO� iUHD� GH�

/HQJXDMH�\�0DWHPiWLFDV�IRUWDOHFLHQGR�OD�LQFRUSRUDFLyQ�GH�ORV�FRQWHQLGRV�GH�OD�

$FWXDOL]DFLyQ� &XUULFXODU� GH� (GXFDFLyQ� %iVLFD� SURSXHVWD� SRU� HO� 0LQLVWHULR� GH�

(GXFDFLyQ���YLQFXODU�ORV�FRQWHQLGRV�GH�OD�$FWXDOL]DFLyQ�&XUULFXODU�GH�(GXFDFLyQ�

%iVLFD� HQ� /HQJXDMH� \� 0DWHPiWLFDV� DO� FRQWH[WR� UXUDO�� JHQHUDU� FDSDFLGDG� GH�

UHIOH[LyQ� VREUH� OD� SURSLD� SUiFWLFD� SHGDJyJLFD� GH� ORV� GRFHQWHV� GHO� &HQWUR� GH�

(GXFDFLyQ� %iVLFD� 3HGUR� %DUUH]XHWD� 0HQGR]D�� &ROHJLR� )LVFDO� 'RQ� %RVFR��

([WHQVLyQ� 6DQ� 3HGUR� \� (VFXHOD� 6DQWD� 0DUtD� GH� /RV� /RMDV�� XELFDGDV� HQ� ODV�

SDUURTXLDV�UXUDOHV�GH�'DXODU�\�/RV�/RMDV���/RV�RUJDQLVPRV�DXVSLFLDQWHV�GH�HVWH�

SUR\HFWR� IXHURQ� &OXE� 5RWDULR� /D� 3XQWLOOD� \� &OXE� 5RWDULR� 3XHUWR� $]XO�� DPERV�

PLHPEURV�GHO�5RWDU\�,QWHUQDWLRQDO����

/HYDQWDPLHQWR�GH�/tQHD�%DVH�

&RPR�SULPHU�DVSHFWR�SDUD�HO�GHVDUUROOR�GHO�SUR\HFWR��VH�SURFHGLy�D�UHDOL]DU�XQ�

OHYDQWDPLHQWR� GH� LQIRUPDFLyQ� VREUH� ODV� FRQGLFLRQHV� GH� ODV� GRV� HVFXHODV�

LQYROXFUDGDV�HQ�HO�SUR\HFWR���,QWHUHVDED�UHFRQRFHU�HO�SHUILO�GH�ORV�GRFHQWHV��VXV�

QHFHVLGDGHV�H�LQWHUHVHV�GH�IRUPDFLyQ���$Vt�FRPR�HVWDEOHFHU�FRPSURPLVRV�FRQ�

ORV� HTXLSRV�GLUHFWLYRV� GH� FDGD� HVFXHOD� SDUD� OD� SDUWLFLSDFLyQ� HQ�HO� SUR\HFWR� \�

HVWDEOHFHU�HO�FURQRJUDPD�GH�FDSDFLWDFLyQ�D�OOHYDUVH�D�FDER�HQ�HO�DxR�������

�
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&DSDFLWDFLyQ�

(Q� HO� PHV� GH� PDU]R� GH� ����� VH� UHDOL]y� OD� FDSDFLWDFLyQ� LQLFLDO� HQ� TXH�

SDUWLFLSDURQ� GLH]� GRFHQWHV� GH� OD� 8QLGDG� (GXFDWLYD� %iVLFD� 3HGUR� 3DEOR�

%DUUH]XHWD�0HQGR]D�GH�'DXODU�\�RQFH�GRFHQWHV�GH�OD�(VFXHOD�/RV�/RMDV�HQ�OD�

8QLYHUVLGDG�&DVD�*UDQGH��/D��FDSDFLWDFLyQ�SDUWLy�GH�XQD�VHVLyQ�FRP~Q�VREUH�

HO�SURFHVR�GH�DSUHQGL]DMH�FRQVWUXFWLYLVWD��\�GRV�WDOOHUHV�LQLFLDOHV�HQ�HO�iUHD�GH�

0DWHPiWLFD�\�GH�/HQJXD�\�/LWHUDWXUD�FRQ�XQD�GXUDFLyQ�GH����KRUDV�FDGD�XQR��

(Q� ORV� WDOOHUHV� VH� UHYLVDURQ� ORV� FRQWHQLGRV� GH� OD�$FWXDOL]DFLyQ�&XUULFXODU� � GH�

(GXFDFLyQ�%iVLFD�GH�ODV�DVLJQDWXUDV�GH�/HQJXD�\�/LWHUDWXUD�\�GH�0DWHPiWLFDV��

HO� SURFHVR� GH� WUDQVIHUHQFLD� DO� DXOD� \� GH� PDQHUD� HVSHFtILFD�� HO� YLQFXODU� ORV�

FRQWHQLGRV�WHyULFRV�FRQ�HO�FRQWH[WR�UXUDO��

&RPR�UHVXOWDGR�GH�ORV�WDOOHUHV�ORV�GRFHQWHV�SODQLILFDURQ�ODV�SULPHUDV�XQLGDGHV�

GLGiFWLFDV� GH� VXV� PDWHULDV� LQFRUSRUDQGR� ODV� SURSXHVWDV� GH� OD� $FWXDOL]DFLyQ�

&XUULFXODU�\�FRQ�pQIDVLV�HQ�YLQFXODU�ORV�FRQWHQLGRV�DO�FRQWH[WR�UXUDO��

6HJXLPLHQWR�HQ�DXOD��

6H� SURJUDPDURQ� VHVLRQHV� TXLQFHQDOHV� GH� DFRPSDxDPLHQWR� HQ� ODV� HVFXHODV�

SDUD�UHYLVDU�ODV�SODQLILFDFLRQHV�UHDOL]DGDV�\�SURSRQHU�QXHYDV�DFWLYLGDGHV�HQ�HO�

PDUFR�GH�OD�LQFRUSRUDFLyQ�GH�ORV�FRQWHQLGRV�GH�OD�$FWXDOL]DFLyQ�&XUULFXODU�\�OD�

YLQFXODFLyQ�DO�FRQWH[WR�UXUDO��6H�FXPSOLHURQ�QXHYH�VHVLRQHV�HQ�/HQJXD�\�VLHWH�

VHVLRQHV�GH�IRUPDFLyQ�HQ�PDWHPiWLFDV�HQ�ODV�GRV�HVFXHODV��FRQ�XQD�GXUDFLyQ�

SURPHGLR�GH�GRV�KRUDV�FDGD�VHVLyQ��/DV�VHVLRQHV�VH�OOHYDEDQ�D�FDER�HQ�KRUDV�

GH� OD� WDUGH��VLQ�HVWXGLDQWHV��\�HVWXYLHURQ�RULHQWDGDV�D� �HYDOXDU�VX�SUiFWLFD�GH�

DXOD�SDUD�JHQHUDU�QXHYDV�SODQLILFDFLRQHV��

(YDOXDFLyQ�\�FODXVXUD�

(O� GtD� PDUWHV� ��� GH� DJRVWR� VH� UHDOL]y� OD� VHVLyQ� GH� HYDOXDFLyQ� GH� OD�

FDSDFLWDFLyQ� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� � /RV� GRFHQWHV� GH� ODV� GRV�

HVFXHODV�DVLVWLHURQ�SUHVHQWDQGR�HYLGHQFLDV�GH�ODV�DFWLYLGDGHV�FXPSOLGDV�HQ�HO�

DXOD�HQ�ODV�PDWHULDV�TXH�FRUUHVSRQGtDQ�\�HO�PDUWHV����GH�VHSWLHPEUH�VH�UHDOL]y�

OD� VHVLyQ� GHO� FODXVXUD� GHO� SUR\HFWR� GRQGH� VH� HQWUHJDURQ� FHUWLILFDGRV� D� ORV�

GRFHQWHV�SDUWLFLSDQWHV�GHO�SURFHVR��
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�������3URJUDPD�&HQWUR�GH�,QQRYDFLyQ�\�7HFQRORJtD�SDUD�HO�
$SUHQGL]DMH��&,7$��

2EMHWLYR�
�

(O�&,7$�EXVFD�LQWHJUDU�ORV�DYDQFHV�WHFQROyJLFRV�\�SHGDJyJLFRV�D�ORV�SURFHVRV�

GH� HQVHxDQ]D�DSUHQGL]DMH� PHGLDQWH� VROXFLRQHV� DSOLFDEOHV� HQ� DPELHQWHV�

SUHVHQFLDOHV�� VHPL�SUHVHQFLDOHV� \� YLUWXDOHV� SDUD� FRQWULEXLU� DO� PHMRUDPLHQWR� \�

HQULTXHFLPLHQWR� GH� ODV� SURSXHVWDV� SHGDJyJLFDV� GH� 8&*� FRQ� PRGHORV� \�

VLVWHPDV�LQQRYDGRUHV��

� �
2EMHWLYRV�(VSHFtILFRV�
�
'HILQLU��GLULJLU�\�FRRUGLQDU�OD�SROtWLFD�WHFQROyJLFD�\�GH�LQQRYDFLyQ��

'HILQLU� OD� HVWUDWHJLD� GH� GHVDUUROOR� GHO� XVR� GH� OD� 7HFQRORJtD� (GXFDWLYD� WDQWR�

3HGDJyJLFD�FRPR�WHFQROyJLFD��

$SR\DU�OD�LQQRYDFLyQ�SHGDJyJLFD�\�WHFQROyJLFD�DQWLFLSDQGR�WHQGHQFLDV�IXWXUDV��

(VWDEOHFHU�ORV�SURJUDPDV�\�DFWXDFLRQHV�SDUD�LPSXOVDU�\�SRWHQFLDU�OD�FDSDFLGDG�

GH�LQQRYDFLyQ�\�GHVDUUROOR�WHFQROyJLFR�GHO�VLVWHPD�HGXFDWLYR��

,QWHUFDPELDU�\�GLIXQGLU�H[SHULHQFLDV�LQQRYDGRUDV�YLQFXODGDV�FRQ�OD�LQFOXVLyQ�GH�

QXHYDV� WHFQRORJtDV� SDUD� OD� PHMRUD� GH� ODV� SUiFWLFDV� SHGDJyJLFDV� HQ� OD�

XQLYHUVLGDG��

�
$FWLYLGDGHV�
�
x� 6HUYLFLRV�,QWHUQRV�
�

-� 3URGXFLU� KHUUDPLHQWDV� GH�DSR\R�GRFHQWH�� YLGHRV�� WXWRULDOHV��SURJUDPDV�
GH�FDSDFLWDFLyQ��

-� $GTXLULU� KDUGZDUH� \� VRIWZDUH� DGHFXDGR� SDUD� XVR� GH� DSOLFDFLRQHV�
HGXFDWLYDV��

-� 0DQWHQLPLHQWR� GH� EDVHV� GH� GDWRV� DFWXDOL]DGDV� VREUH� WHFQRORJtD� \�
SHGDJRJtD��

-� &RQVXOWRUtD�\�VRSRUWH�WpFQLFR�SHUPDQHQWH�D�ORV�GRFHQWHV�HQ�OD�FUHDFLyQ�
H�LPSOHPHQWDFLyQ�GH�SURGXFWRV�GH�DSR\R�GRFHQWH��

-� 'HVDUUROOR� GH� FXUVRV�� VHPLQDULRV� \� FRQIHUHQFLDV� GH� QLYHO� LQWHUPHGLR�
DYDQ]DGR�GHVWLQDGDV�D�OD�DSOLFDFLyQ�\�XVR�GH�HTXLSDPLHQWR�PXOWLPHGLDO��
SURGXFWRV�\�PDWHULDO�LQVWUXFFLRQDO�PRGHUQR��
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-� (O� FHQWUR� FRQVWDUi� FRQ� VDODV� HVSHFLDOPHQWH� HTXLSDGDV� FRQ� WHFQRORJtD�
PRGHUQD� FDSD]� GH�PRGLILFDU� ORV� DPELHQWHV� GH� DSUHQGL]DMH��PRWLYDQGR�
WRGRV�ORV�VHQWLGRV��

�
x� 6HUYLFLRV�([WHUQRV�
�

-� %ULQGDU�(GXFDFLyQ�9LUWXDO�\�D�'LVWDQFLD�
-� 2UJDQL]DU� 6HPLQDULRV�� &RQIHUHQFLDV�� &XUVRV� TXH� SHUPLWDQ� DGTXLULU� \�

FRPSDUWLU�GLYHUVDV�H[SHULHQFLDV�\�FRQRFLPLHQWRV�HQ� OD�DSOLFDFLyQ�\�XVR�
GH� KHUUDPLHQWDV� FRPSXWDFLRQDOHV� DO� VHUYLFLR� GHO� PHMRUDPLHQWR� GH� OD�
FDOLGDG�GH�OD�GRFHQFLD��

-� %ULQGDU� VHUYLFLR� D� H[WHUQRV� HQ� OD� SUHSDUDFLyQ� GH� PDWHULDO� PXOWLPHGLDO�
SDUD� GLYHUVDV� DSOLFDFLRQHV�� FXUVRV� GH� FDSDFLWDFLyQ�� DVLVWHQFLD� HQ�
SUR\HFWRV��HWF��

-� 3UR\HFWR�³6LPXODFLRQHV�HQ�OD�(VFXHOD´��6LP6FKRRO�0RGXOHV�3URMHFW��
�
(VWH� HV� XQ� SUR\HFWR� WHFQROyJLFR�� FX\R� SURSyVLWR� HV� OD� H[SHULPHQWDFLyQ� GH�
VLPXODFLRQHV�HGXFDWLYDV�GHVWLQDGDV�D� LQFUHPHQWDU�HO� UHFOXWDPLHQWR� \�HYLWDU� OD�
GHVHUFLyQ� HVFRODU� GH� HVWXGLDQWHV� GH� EDMRV� LQJUHVRV� HFRQyPLFRV� FRQ�
GLILFXOWDGHV�GH�DSUHQGL]DMH�\�GH�DOWR�ULHVJR���6H�LQLFLy�HQ�VHSWLHPEUH��GH�������
�
(O� SUR\HFWR� FRQVLVWH� HQ� OD� H[SHULPHQWDFLyQ� GH� XQ� VRIWZDUH� SDUD� LQFOXVLyQ�
HGXFDWLYD�TXH� IDFLOLWD� OD� UHDOL]DFLyQ�GH� WUDEDMRV� LQGLYLGXDOL]DGRV�GH�DFXHUGR�D�
ODV�FDUDFWHUtVWLFDV�GH�FDGD�QLxR���(O�VRIWZDUH�HV�XQ�DSR\R�SDUD�HO�SURIHVRU�\�OH�
SHUPLWH� PHMRUDU� VXV� KDELOLGDGHV� SDUD� HO� PDQHMR� GHO� DXOD� \� SDUD� SURYHHU�
DWHQFLyQ�LQGLYLGXDOL]DGD�D�QLxRV�FRQ�QHFHVLGDGHV�HVSHFLDOHV��
�
/D�8&*�VH�HQFXHQWUD�DFWXDOPHQWH�SDUWLFLSDQGR�HQ�HO�1LYHO���GH�HVWH�SUR\HFWR��
TXH�FRQWLHQH�ORV�VLJXLHQWHV�EHQHILFLRV��
�
��� 3URYHH�DFFHVR�D����OLFHQFLDV�SDUD�XWLOL]DU�HO�VRIWZDUH�GH�OD�VLPXODFLyQ�HQ�HO�

DXOD�GXUDQWH����PHVHV��
��� 3HUPLWH�HO�XVR�GH�OD�ELEOLRWHFD�YLUWXDO�GH�6LP6FKRRO�\�DFFHVR�JUDWXLWR�SRU����

PHVHV�D�FRSLDV�LOLPLWDGDV�GH�LQYHVWLJDFLRQHV�\�PDWHULDOHV�GH�DSUHQGL]DMH���
��� 3HUPLWH� OD� SDUWLFLSDFLyQ� GH� HVWXGLDQWHV� \� SURIHVRUHV� GH� ODV� FDUUHUDV� GH�

(GXFDFLyQ�,QLFLDO�\�(GXFDFLyQ�(VSHFLDO�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��
(GXFDFLyQ�\�'HVDUUROOR�HQ�ZHE�VHPLQDULR�SDUD�HO�XVR�GH� OD�KHUUDPLHQWD�R�
VRIWZDUH�SDUD�OD�VLPXODFLyQ��

��
3DUWLFLSDQ�HQ�HVWH�SUR\HFWR�ODV�DOXPQDV�GH�ORV�FXUVRV��$SUHVWDPLHQWR�SDUD�ODV�
0DWHPiWLFDV� �SURIHVRUD� 0DULDQD� &DPFKRQJ�� -HID� GH� HVWH� 3UR\HFWR�� \�
+HUUDPLHQWDV� 7HFQROyJLFDV� �SURIHVRUD�'RORUHV� =DPEUDQR�� GH� ODV� FDUUHUDV� GH�
(GXFDFLyQ� ,QLFLDO� \� GH� (GXFDFLyQ� (VSHFLDO��� &RPR� LQYHVWLJDGRUDV� WDPELpQ�
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SDUWLFLSDURQ� /XFLOD� 3pUH]� \� $PHOLQD� 0RQWHQHJUR�� 'LUHFWRUD� GH� 3ULPDULD� GHO�
&ROHJLR� $PHULFDQR�� � (VWH� SUR\HFWR� UHFLEH� IRQGRV� GH� ('8&$8&(� \� VXV�
DVRFLDGRV�� HQWUH� ORV� TXH� VH� HQFXHQWUDQ� OD� )XQGDFLyQ� %LOO� \� 0HOLQGD�
*DWHV��� 3DUWLFLSDQ� HQ� HVWH� SUR\HFWR� ��� XQLYHUVLGDGHV� GH� GLYHUVRV� SDtVHV� GH�
$PpULFD�� (XURSD�� ÈIULFD�� $VLD� \� $XVWUDOLD�� /D� 8&*� HV� OD� ~QLFD� LQVWLWXFLyQ�
HGXFDWLYD� GH� $PpULFD� /DWLQD� TXH� SDUWLFLSD� HQ� HVWH� SUR\HFWR�
�KWWS���ZZZ�VLPVFKRRO�RUJ�VLP3DUWQHUV���
�
/RV� UHVXOWDGRV�GH� ODV� LQYHVWLJDFLRQHV� HQ�HO�PDUFR�GH� HVWH� SUR\HFWR� \� GH� ODV�
HYDOXDFLRQHV�GHO�XVR�GH� OD� VLPXODFLyQ�HQ�HO� DXOD� VH�SXEOLFDQ�HQ� ORV� -RXUQDOV�
$FDGpPLFRV�,QGH[DGRV�$$&(�\�6,7(��
�

-� ,,,� -RUQDGDV� 3HGDJyJLFDV� HQ� 7HFQRORJtD� H� ,QQRYDFLyQ� (GXFDWLYD��
$SUHQGL]DMH�0yYLO��0RELOH�/HDUQLQJ��
�

(O�YLHUQHV����GH�QRYLHPEUH�GH������VH�UHDOL]DURQ�ODV�,,,�-RUQDGDV�3HGDJyJLFDV�
HQ�7HFQRORJtD�(GXFDWLYD��$SUHQGL]DMH�0yYLO��HQ�HO�$XGLWRULR�GH� OD�8QLYHUVLGDG�
&DVD�*UDQGH��

(O� REMHWLYR� GH� HVWDV� -RUQDGDV� IXH� FRPSDUWLU� ODV� H[SHULHQFLDV� GH� H[SHUWRV�
QDFLRQDOHV�H� LQWHUQDFLRQDOHV�VREUH�$SUHQGL]DMH�0yYLO� �0RELOH�/HDUQLQJ�� \� VXV�
DSOLFDFLRQHV�HQ�OD�IRUPDFLyQ�SURIHVLRQDO�\�OD�FDSDFLWDFLyQ��

�

'XUDQWH� ODV� -RUQDGDV� 3HGDJyJLFDV� VH� UHDOL]DURQ� FXDWUR� FRQIHUHQFLDV�

PDJLVWUDOHV� GLFWDGDV� SRU� HO� 'U�� 0DQXHO� &HEULiQ�� 'RFWRU� HQ� 7HFQRORJtD�

(GXFDWLYD� GH� OD� 8QLYHUVLGDG� GH� 0iODJD�� (VSDxD� �YLGHRFRQIHUHQFLD��� ,QJ��

$OH[DQGHU� )ORU�� 'LUHFWLYR� GH� )XQGDFLyQ� 7HOHIyQLFD� 0RYLVWDU�� 'RFWRU� 'DYLG�

*LEVRQ��3K�'�� LQ� /HDGHUVKLS� DQG�3ROLF\�6WXGLHV��8QLYHUVLW\� RI�9HUPRQW��86$��

'RFWRUD�1DQF\�$OOHQ��3K�'�� LQ�&XUULFXOXP�DQG�,QVWUXFWLRQ��8QLYHUVLW\�RI�7H[DV��

$XVWLQ� 86$�� $GHPiV� GH� WUHV� ZRUNVKRSV� D� FDUJR� GH� 'RORUHV� =DPEUDQR��

$GPLQLVWUDGRUD� GH� 0RRGOH� GH� OD� 8&*�� 1LFROD� :LOOV�� &RRUGLQDGRUD� GH�
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,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR���\�

.DUHQ�:LJE\��&RRUGLQDGRUD�GHO�iUHD�GH�,QJOpV�GH�OD�8&*���

/DV�-RUQDGDV�3HGDJyJLFDV�VREUH�7HFQRORJtD�H� ,QQRYDFLyQ�(GXFDWLYD�FXHQWDQ�

FRQ� HO� DSR\R� FLHQWtILFR� GH� OD� 5HG� GH� (GXFDFLyQ� 6XSHULRU� ,EHURDPHULFDQD�

�5(6,%��� HO� 6LVWHPD� GH� (GXFDFLyQ� D� 'LVWDQFLD� �6,1('�� GH�0p[LFR� \� OD� 5HG�

,QWHUQDFLRQDO� GH� ,QYHVWLJDFLyQ� H� ,QQRYDFLyQ� HQ� 7,&� HQ� )RUPDFLyQ� ,QLFLDO�

'RFHQWH��5,�7,&HQ),'����

��������8QLYHUVLW\�/DQJXDJH�&HQWHU�
�
2EMHWLYR��

�
$SR\DU�DO�VHFWRU�HGXFDWLYR�\�SURIHVLRQDO�SDUD�UHVSRQGHU�D�ODV�H[LJHQFLDV�GH�XQ�

PXQGR�JOREDOL]DGR�� IRPHQWDQGR� OD�PRYLOLGDG�\� OD� LQWHUQDFLRQDOL]DFLyQ�SDUD� � OD�

IRUPDFLyQ� \� HO� DSUHQGL]DMH� �EHFDV� LQWHUQDFLRQDOHV�� FRPR�HQ�HO� iPELWR� ODERUDO�

�WUDEDMDU�\�R�HPSUHQGHU�HQ�RWURV�SDtVHV���
�
2EMHWLYRV�(VSHFtILFRV��
�
$SR\DU��D�ORV�SURIHVRUHV�8&*�SDUD�HO�DSUHQGL]DMH�GHO�LQJOpV�SDUD�HO�ORJUR�GH�OD�
PHWD�GHO������GH�ODV�FODVHV�HQ�LQJOpV�KDVWD���������
�
&RQWULEXLU� D� DXPHQWDU� OD� PRYLOLGDG� GH� HVWXGLDQWHV� \� GRFHQWHV� GH� ODV�
XQLYHUVLGDGHV�GH�*XD\DTXLO��
�
2IHUWDU��FXUVRV�GH�LQJOpV�EiVLFR��7()/�\�7()/�2QOLQH��
�
&RQWULEXLU�D� OD�IRUPDFLyQ�GH�GRFHQWHV�GH� LQJOpV�SDUD�HO�VLVWHPD�GH�HGXFDFLyQ�
S~EOLFR�\�SDUWLFXODU���
�
'HVDUUROODU�SURJUDPDV�GH� UHVSRQVDELOLGDG�VRFLDO� IRPHQWDQGR�HO�XVR�GHO� LQJOpV�
HQ�FRPXQLGDGHV�\�JUXSRV�YXOQHUDEOHV���

�
$FWLYLGDGHV�

�
x� &XUVRV� RIUHFLGRV�� LQJOpV� EiVLFR�� 7()/� $33�� � 7()/� $'9$1&('�� 7()/�

21/,1(�
3HUVRQDV�SDUWLFLSDQWHV�����FXUVRV�GH�LQJOpV������7()/�

x� $SR\R� D� LQLFLDWLYDV� GHO� VHFWRU� S~EOLFR� R� GH� ORV� SDUWLFXODUHV�� $SR\R� DO�

0,1('8&�SDUD�OD�GHILQLFLyQ�GHO�FXUUtFXOR�GH�LQJOpV�\�SDUD�OD�IRUPDFLyQ�GH�

GRFHQWHV�HQ�HO�VHFWRU�HGXFDWLYR�S~EOLFR��
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x� *RRJOLRV�H�SRUWIROLRV��(O�'HSDUWDPHQWR�GH�,QJOpV�GH�OD�8QLYHUVLGDG�&DVD�

*UDQGH�UHDOL]y�OD�FRQIHUHQFLD�*RRJOLRV�±�H�SRUWIROLRV�HO� MXHYHV����GH�MXQLR�

GH������D�ODV���K����
(VWD�FRQIHUHQFLD�GLFWDGD�SRU�.DUHQ�GH�1LHWR��WXYR�FRPR�SURSyVLWR�D\XGDU�D�

ORV�DOXPQRV��D�PHMRUDU�VX�DSUHQGL]DMH�D�WUDYpV�GH�XQ�H�SRUWDIROLR��HO�PLVPR�

TXH� OHV� SHUPLWLy� WHQHU� XQD� DYHQWXUD� FRQ� OD� WHFQRORJtD�� SRQHUVH�PHWDV� \�

FRUUHJLU�VXV�SURSLRV�WUDEDMRV��

��������3URJUDPD�$SUHQGDPRV��8QD�RSRUWXQLGDG�SDUD�VXSHUDUQRV�
�
2EMHWLYRV��

�
3URYHHU� DVHVRUtD� SHGDJyJLFD� SDUD� HO� GLVHxR� \� OD� SURGXFFLyQ� GH� ORV� FXUVRV� \�

RWURV� DSR\RV� TXH� ³$35(1'$026´� UHTXLHUD� \� TXH� HVWpQ� HQ� HO� iPELWR� GH� OD�

8&*��

�
2EMHWLYRV�(VSHFtILFRV�
�
3DUWLFLSDU�HQ�HO�&RPLWp�7pFQLFR�LQVWLWXFLRQDO��

2IUHFHU�DVHVRUtD�SHGDJyJLFD�SDUD�HO�GLVHxR�GH�ORV�FXUVRV��

$SR\DU�ODV�LQYHVWLJDFLRQHV�TXH�HO�SURJUDPD�UHTXLHUD��

(ODERUDU� ORV�PDFUR�GLVHxRV�GH�ORV�FXUVRV�TXH�HVWpQ�HQ�HO�iPELWR�GH�VX�RIHUWD�

SURIHVLRQDO��

'HVDUUROODU� ORV� FRQWHQLGRV�HQ�DTXHOORV� FXUVRV� HQ� ORV� TXH� VH� UHDOL]D� HO�PDFUR�

GLVHxR��

5HYLVDU�ORV��FXUVRV��WH[WRV�\�IRUPDWRV�GH�79��

$SR\DU�OD�GLIXVLyQ�GHO�SURJUDPD��OD�LQVFULSFLyQ�GH�SDUWLFLSDQWHV��HWF��

$SR\DU�DO�FHQWUR�WXWRULDO��

2WURV��

�
$FWLYLGDGHV�
�
x� $VHVRUtD�SHGDJyJLFD�SDUD�ORV�VLJXLHQWHV�FXUVRV�\�WH[WRV��

�
���1XWULFLyQ�\�KiELWRV�DOLPHQWDULRV�VDOXGDEOHV��� $VHVRUtD� *HQHUDO�

$GKRQRUHP�� 0DUFLD� *LOEHUW� GH� %DEUD�� 5HFWRUD� 8&*�� &RQVXOWRUtD�
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3HGDJyJLFD� \� VXSHUYLVLyQ� GH� FRQWHQLGRV� 8&*�� *LOGD� 0DFtDV� \� 0DJDOL�

0HUFKiQ��

���&XLGDGRV�HVSHFLDOHV�SDUD�DGXOWRV�PD\RUHV�\�SHUVRQDV�YXOQHUDEOHV��*XtD�

SDUD� OD� IDPLOLD�� $VHVRUtD� *HQHUDO� $GKRQRUHP�� 0DUFLD� *LOEHUW� GH� %DEUD��

5HFWRUD�GH�OD�8&*��&RQVXOWRUtD��3HGDJyJLFD�\�6XSHUYLVLyQ�GH�&RQWHQLGRV�

8&*��*LOGD�0DFtDV�\�0DJDOL�0HUFKiQ��

x� (QWUHJD� GH� 'LSORPDV� D� ORV� &XUVLOOLVWDV� GH� ³&yPR� $FWXDU� )UHQWH� D�
'HVDVWUHV´�\�³*XD\DTXLO�'LJLWDO´�
�

(O� �� GH� PD\R� GH� ������ HQ� HO� &HQWUR� GH� &RQYHQFLRQHV� GH� *XD\DTXLO�� HO�

3URJUDPD� ³$SUHQGDPRV�� 8QD� 2SRUWXQLGDG� SDUD� 6XSHUDUQRV´�� LQLFLDWLYD� GH� OD�

'LUHFFLyQ�GH�$FFLyQ�6RFLDO�\�(GXFDFLyQ�GH�OD�0�,��0XQLFLSDOLGDG�GH�*XD\DTXLO��

FRQ�HO�DSR\R�GH�ORV�FDQDOHV�GH�VHxDO�DELHUWD��GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��

GH�'LDULR�6~SHU�\�GH�)XQGDFLyQ�(FXDGRU��UHDOL]y�OD�HQWUHJD�GH������GLSORPDV�D�

ODV�SHUVRQDV�TXH�KDEtDQ�FRQFOXLGR�FRQ�p[LWR�ORV�FXUVRV�³&yPR�$FWXDU�)UHQWH�D�

'HVDVWUHV´�\�³*XD\DTXLO�'LJLWDO´��

(VWH� HYHQWR� HVWXYR� SUHVLGLGR� SRU� HO� $OFDOGH� GH� *XD\DTXLO�� $E�� -DLPH� 1HERW�

6DDGL��

x� 5HDOL]DFLyQ�GHO�)RUR�¢&yPR�$FWXDU�)UHQWH�D�'HVDVWUHV"�
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH�� IXH� � VHGH� GHO� )RUR� ¢&yPR� DFWXDU� IUHQWH� D�

GHVDVWUHV"��RUJDQL]DGR�SRU�)XQGDFLyQ�(FXDGRU�TXH�VH�UHDOL]y�HO�PLpUFROHV���GH�

DJRVWR�GH�������

(VWD� DFWLYLGDG� VH� GHVDUUROOy� HQ� HO� PDUFR� GHO� FXUVR� ¢&yPR� DFWXDU� IUHQWH� D�

GHVDVWUHV"� GHO� 3URJUDPD� $SUHQGDPRV�� TXH� DFWXDOPHQWH� VH� WUDQVPLWH� HQ�

WHOHYLVLyQ�GH�VHxDO�DELHUWD��FRQ�HO�SURSyVLWR�GH�FDSDFLWDU�D�OD�FLXGDGDQtD�VREUH�

OD�SUHYHQFLyQ�GH�DFFLGHQWHV���

(Q� HO� HYHQWR� SDUWLFLSDURQ� UHSUHVHQWDQWHV� GH� GLYHUVDV� LQVWLWXFLRQHV�

HVSHFLDOL]DGDV�HQ�HO� WHPD��8QLGDG�GH�*HVWLyQ�GH�5LHVJRV�\�&RRSHUDFLyQ�GHO�

0XQLFLSLR� GH� *XD\DTXLO�� OD� &RUSRUDFLyQ� SDUD� OD� 6HJXULGDG� &LXGDGDQD�� HO�
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%HQHPpULWR� &XHUSR� GH� %RPEHURV� GH� *XD\DTXLO� \� OD� 6HFUHWDUtD� 1DFLRQDO� GH�

*HVWLyQ�GH�5LHVJRV���

x� 5HDOL]DFLyQ�GHO�GLDJQyVWLFR�LQLFLDO��HO�PDFUR�GLVHxR�\�HO�GHVDUUROOR�GH�
FRQWHQLGRV�GHO�&8562�62%5(�,1&/86,Ï1��SUR\HFWR�HQ�GHVDUUROOR��

�
��������3URJUDPD�&LQH�GH�6DOyQ�

�
2EMHWLYR�

�
,PSOHPHQWDU� \� PDQWHQHU� XQ� HVSDFLR� SDUD� OD� GLIXVLyQ� GH� ODV� � SURGXFFLRQHV�

DXGLRYLVXDOHV� GH� FLQH� \� YLGHR� \� OD� SURPRFLyQ� GH� XQD� FXOWXUD� FLQpILOD� HQ� OD�

FRPXQLGDG�XQLYHUVLWDULD��

�
2EMHWLYRV�(VSHFtILFRV�

�
3URPRYHU�HMHUFLFLRV�DQDOtWLFRV�TXH�D\XGHQ�DO�HVSHFWDGRU�D�GHVFXEULU�R�HQWHQGHU�

HVR� TXH� OH� IXH� GLFKR�� OR� FODULILTXH� \� OR� OOHYH� D� XQ� SODQR� FRQVFLHQWH�� SDUD� DOOt�

UHODFLRQDUOR� FRQ� VX� SURSLD� YLYHQFLD� \� SURSLFLDU� GH� VX� SDUWH� XQD� LQWHUDFFLyQ� R�

LGHQWLILFDFLyQ�FRQ�OD�REUD���

�

$SUHFLDU� ODV� DFFLRQHV� GUDPiWLFDV�� OD� WUDPD� \� HO� GHVDUUROOR� GH� FRQIOLFWRV�� DVt�

FRPR�ODV�VXEWUDPDV�TXH�DSRUWDQ�HOHPHQWRV�QDUUDWLYRV�D�OD�KLVWRULD�FHQWUDO��

�

&RQWULEXLU�D�IRUPDU�FLXGDGDQRV�TXH�SXHGDQ�GLVIUXWDU�GHO�JRFH�HVWpWLFR�GH�REUDV�

GH�DUWH�GH�FLQH�\�YLGHR��

�
$FWLYLGDGHV�
�

x� ��VHVLRQHV�GH�FLQH�GH�VDOyQ��
�

'HVGH� HO� PLpUFROHV� ��� GH� VHSWLHPEUH� GH�
������ ORV� DOXPQRV� GH� VH[WR� VHPHVWUH� GH� OD�
FDUUHUD� GH� &RPXQLFDFLyQ� $XGLRYLVXDO� \�
0XOWLPHGLD� GH� OD� )DFXOWDG� GH� &RPXQLFDFLyQ�
UHDOL]DURQ�WRGDV�ODV�VHPDQDV�GH�HVH�SHULRGR�
DFDGpPLFR� HO� HYHQWR� GHQRPLQDGR� &LQH� GH�
6DOyQ��XQ�HVSDFLR�SDUD�YHU�FLQH�GLIHUHQWH��

�
�
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/DV�PXHVWUDV�SUHVHQWDGDV�HQ�HVWH�HVSDFLR�IXHURQ��
�

-� 2OG�%R\������������GH�VHSWLHPEUH�
-� $QQLH�+DOO������������GH�VHSWLHPEUH�
-� 7RGRV�ORV�QLxRV�LQYLVLEOHV�����GH�QRYLHPEUH�
-� /D�1DYLGDG�GH�*XLGR�����GH�GLFLHPEUH�

�
�

�

�

�

�

�

 

'XUDQWH� OD� SUHVHQWDFLyQ� GH� HVWDV�PXHVWUDV� VH� FRQWy� FRQ� OD� SDUWLFLSDFLyQ� � GH�

���� HVWXGLDQWHV� SDUWLFLSDQWHV�� 3RU� RWUR� ODGR�� ORV� DOXPQRV� RUJDQL]DGRUHV�

FUHDURQ�XQD�SiJLQD�HQ�)DFHERRN�\�XQD�FXHQWD�GH�7ZLWWHU�SDUD�LQWHUDFWXDU�FRQ�

ORV�DVLVWHQWHV�D�HVWDV�SUHVHQWDFLRQHV�SRU�PHGLR�GH�HVWDV�UHGHV�VRFLDOHV��

��������3URJUDPD�+RPHQDMHV�\�7HVWLPRQLRV�
�
2EMHWLYR�
�
'RFXPHQWDU� OD� YLGD� GH� SHUVRQDV� ULFDV� HQ� KLVWRULD� HQ� GLVWLQWRV� iPELWRV� GH� OD�
FXOWXUD� HFRQyPLFD�� SROtWLFD�� VRFLDO� SDUD� PDQWHQHU� YLYD� OD� PHPRULD�� UHQGLU�
KRPHQDMH�\�GHMDU�XQ�WHVWLPRQLR��
�
2EMHWLYRV�(VSHFtILFRV�

�
��� 5HDOL]DU�XQD� LQYHVWLJDFLyQ�GRFXPHQWDO�VREUH�HO�DXWRU�FUHDGRU�SHUVRQDMH�

\�VX�REUD���
�

��� 5HDOL]DU�XQ�SURGXFWR�DXGLRYLVXDO�TXH�PDQWHQJD�YLYD�OD�PHPRULD���
�

��� 3URPRYHU�DFWRV�S~EOLFRV�TXH��FHOHEUDQ�FRPR�UHFRQRFLPLHQWR�D�DOJXLHQ��
�
$FWLYLGDGHV�
�

x� 9LGHRJUDItD��/DV�0DQRV�GH�(OOD���$QLWD�9RQ�%XFKZDOG��
x� 9LGHRJUDItD��8Q�JLJDQWH�GHVFRQRFLGR´��0LJXHO�'RQRVR�3DUHMD�
x� +RPHQDMH�DO�PDHVWUR�9tFWRU�$UDX]�
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��������3URJUDPD�2MR�/RFR�
�
2EMHWLYR�

�
6HU� � XQ� HVSDFLR� \� SODWDIRUPD� GH� LQWHUFDPELR�� LQWHUDFFLyQ�� DSUHQGL]DMH� \�

GHPRVWUDFLyQ� GH� ODV� GLIHUHQWHV� DUWHV� YLVXDOHV�� 0iV� DOOi� GH� XQ� FRQFXUVR�

QDFLRQDO�� HV� XQ� OXJDU� GH� FRQRFLPLHQWR� \� DSUHQGL]DMH� DUWtVWLFR�� GRQGH� ORV�

DVLVWHQWHV� SRGUiQ� DSUHQGHU� SRU� PHGLR� GH� FKDUODV�� WDOOHUHV� \� PXHVWUDV� \� VH�

SRGUiQ�GLVWUDHU�FRQ�YDULRV�VKRZV�SUHSDUDGRV�SDUD�HOORV�����

�

2EMHWLYRV�(VSHFtILFRV�
�

0RQWDU�XQ�IHVWLYDO�DXGLRYLVXDO�FRQ�XQD�GXUDFLyQ�GH�WUHV�GtDV�\�XQD��SHULRGLFLGDG�

DQXDO� DELHUWD� DO� S~EOLFR� GH� OD� FLXGDG� GH� *XD\DTXLO� FRQ� ORV� VLJXLHQWHV�

FRPSRQHQWHV��

�
3UHVHQWDFLRQHV�GH�SHOtFXODV�GH�SURGXFFLyQ�QDFLRQDO�
&RQIHUHQFLDV�
7DOOHUHV�

&RQFXUVRV��

-� PHMRU�FRUWRPHWUDMH�
-� PHMRU�YLGHR�FOLS��
-� PHMRU�DQLPDFLyQ� �
-� PHMRU�GLVHxR�GH�SRVWHU�DILFKH�

�
$FWLYLGDGHV�
�

x� ,,,�)HVWLYDO�$XGLRYLVXDO�2MR�/RFR�
�
(O�MXHYHV����GH�QRYLHPEUH��YLHUQHV����GH�QRYLHPEUH�\�ViEDGR���GH�GLFLHPEUH�

GH������ VH� UHDOL]y� HQ�HO�&HQWUR�&XOWXUDO� /LEHUWDGRU�6LPyQ�%ROtYDU� �0$$&�� OD�

WHUFHUD� HGLFLyQ� GHO� )HVWLYDO� $XGLRYLVXDO� 2MR� /RFR�� HYHQWR� RUJDQL]DGR� SRU�

DOXPQRV�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD���

�

(O�)HVWLYDO�$XGLRYLVXDO�2MR�ORFR�QDFLy�FRPR�XQ�HYHQWR�SDUD�FHOHEUDU�OD�FXOWXUD�

DXGLRYLVXDO��XQ�OXJDU�TXH�UH~QH�D�HVWXGLDQWHV��IDQV��SURIHVLRQDOHV�\�FXULRVRV�HQ�
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JHQHUDO� D� WUDYpV� GH� XQ� SURJUDPD� GH� FRQIHUHQFLDV�� WDOOHUHV� \� H[KLELFLRQHV� GH�

DUWLVWDV�\�SURIHVLRQDOHV�UHFRQRFLGRV�GHO�SDtV��

�

�
�
�
�
�
�
�
�
�
�
�
(QWUH�ODV�DFWLYLGDGHV�GHVDUUROODGDV�HQ�HO�PDUFR�GHO�)HVWLYDO��HVWXYLHURQ��
�

x� 3UHVHQWDFLyQ�GH�OD�3HOtFXOD�1DGD�3HUVRQDO��GLULJLGD�SRU�&KDUOLH�3pUH]�
x� ([KLELFLyQ�GH�DILFKHV�³&HOHEUDQGR�D�6HEDVWLiQ�&RUGHUR´�
x� :RUNVKRSV� FRQ� OD� SDUWLFLSDFLyQ� GH�� *RQ]DOR� 0HMtD�� 2OJD� %HUPHR��

0DUJDULWD� 'XHxDV�� )HUQDQGR� 0LHOHV�� -DLPH� 7DPDUL]�� &DUORV� ,EixH]��
3DEOR�,WXUUDOGH��5REHUWR�)ULVRQH��$OH[�)RQVHFD��;DYLHU�=XULWD��6HEDVWLiQ�
7UXMLOOR��(UQHVWR�<LWX[�\�%RW�$QLPDWLRQ�6WXGLR��

�
/D� FHUHPRQLD� GH�SUHPLDFLyQ� VH� OOHYy�D� FDER�HO� ViEDGR���GH�GLFLHPEUH�D� ODV�
��K����
�

��������3URJUDPD�'HVDUUROOR�GHO�$UWH�\�OD�&XOWXUD�HQ�*XD\DTXLO�
�
2EMHWLYR�
�

(O�REMHWLYR�HV�DSR\DU�ORV�HVIXHU]RV�TXH�UHDOL]DQ�RUJDQL]DFLRQHV���SURPRWRUHV�\�

JHVWRUHV�FXOWXUDOHV��\�FUHDGRUHV�SDUD�HO�GHVDUUROOR�GH�ODV�DUWHV�\�ODV�FXOWXUDV�HQ�

OD�FLXGDG�GH�*XD\DTXLO��/D�8&*�RULHQWDUi�DFFLRQHV�SDUD�TXH�VXV�HVWXGLDQWHV�\�

GRFHQWHV� GH� FRPXQLFDFLyQ� \� HQ� SDUWLFXODU� GH� OD� &DUUHUD� GH� $UWHV� (VFpQLFDV�
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DSR\HQ�ORV�HVIXHU]RV�GH�HVWRV�VHFWRUHV�SDUD�OD�SURGXFFLyQ�\�SXHVWD�HQ�HVFHQD�

GH�REUDV�GH�WHDWUR��GDQ]D�\�DUWH��

�
2EMHWLYRV�(VSHFtILFRV��
�
$SR\R�D�OD�SURGXFFLyQ�DUWtVWLFD�\�FXOWXUDO�
)RUPDFLyQ�SDUD�HO�GHVDUUROOR�GH�ODV�DUWHV�HVFpQLFDV�
�
$FWLYLGDGHV�

x� 3UR\HFWR�³&DPSDxD�2EUD�)UDQNHQVWHLQ´�
/RV�HVWXGLDQWHV�GH�SULPHU�DxR�GHELHURQ�FUHDU�XQD�FDPSDxD�GH�UHODFLRQHV�
S~EOLFDV�D�QLYHO�GH�FRPXQLFDFLyQ�SDUD�OD�GLIXVLyQ�GH�OD�REUD�³)UDQNHQVWHLQ´��
TXH� VH� LPSOHPHQWy� HO� ��� GH�RFWXEUH� GH� �����HQ� ORV� FHQWURV� FRPHUFLDOHV�
9LOODJH�3OD]D�\�&LW\�0DOO��

7tWXOR� GH� OD�
6LPXODFLyQ� )UDQNHQVWHLQ�� 1~PHUR� GH�

$OXPQRV� ���

&XUVR� 7HUFHU�$xR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR� 2EUD�GH�7HDWUR�)UDQNHQVWHLQ�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�6RFLDO�FRQ�PHQFLyQ�HQ�5HODFLRQHV�3~EOLFDV�

�� � �
x� 3UR\HFWR�³3URGXFFLyQ�2EUD�)UDQNHQVWHLQ´�

/RV�HVWXGLDQWHV�UHDOL]DURQ�OD�SURGXFFLyQ�GH�DFWLYDFLRQHV��VSRW��GLUHFFLyQ�GH�
DUWH� \� PDNLQJ� RI� GH� OD� REUD� GH� WHDWUR� ³)UDQNHQVWHLQ´� HQ� ORV� FHQWURV�
FRPHUFLDOHV�9LOODJH�3OD]D�\�&LW\�0DOO��

7tWXOR� GH� OD�
6LPXODFLyQ�

3URGXFFLyQ� GH� OD� 2EUD�
)UDQNHQVWHLQ�

1~PHUR� GH�
$OXPQRV� ���

&XUVR� 7HUFHU�$xR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR� 2EUD�GH�7HDWUR�)UDQNHQVWHLQ�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD�

�
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�
x� 3UR\HFWR�³)UDQNHQVWHLQ´�

�
/RV�HVWXGLDQWHV�UHDOL]DURQ�XQD�SLH]D�FRUHRJUiILFD�LQYHVWLJDQGR�OD�UHODFLyQ�HQWUH�
HO� FXHUSR�� OD� PiTXLQD�� OD� HOHFWULFLGDG� \� OD� YLGD�� FRPR� SURPRFLyQ� GH� OD� REUD�
³)UDQNHQVWHLQ´�\�SUHVHQWDURQ�HVWH�WUDEDMR�HQ�ODV�FDPSDxDV�GH�SURPRFLyQ�GH�OD�
REUD�HQ�GRV�FHQWURV�FRPHUFLDOHV�GH�OD�FLXGDG��
�

7tWXOR� GH� OD�
6LPXODFLyQ� )UDQNHQVWHLQ� 1~PHUR� GH�

$OXPQRV� ���

&XUVR� 6HJXQGR�\�7HUFHU�DxR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR� 2EUD�GH�7HDWUR�)UDQNHQVWHLQ�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�(VFpQLFD�

�
x� 3UR\HFWR�³6LOODV�&RQFHSWXDOHV´�

�
/RV� HVWXGLDQWHV� UHDOL]DURQ� OD� H[SRVLFLyQ� ³6LOODV� FRQFHSWXDOHV´� HQ� OD� TXH�
WXYLHURQ�TXH�HODERUDU�XQD�VLOOD� UHSUHVHQWDQGR�HQ�HVWH�REMHWR�D�XQ�GLUHFWRU�GH�
FLQH�HFXDWRULDQR��VXV�FDUDFWHUtVWLFDV�\�VX�DSRUWH�DO�PXQGR�GHO�FLQH��
�

7tWXOR� GH� OD�
6LPXODFLyQ� 6LOODV�&RQFHSWXDOHV� 1~PHUR� GH�

$OXPQRV� ���

&XUVR� 3ULPHU�$xR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

&RPXQLGDG� JXD\DTXLOHxD�
LQYLWDGD�D�OD�H[SRVLFLyQ�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD�

��
�
�
�
�
�
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x� 3UR\HFWR�³$�YRODU�SRHWD´�
/RV� HVWXGLDQWHV� WXYLHURQ� TXH� GLVHxDU�� FRQFHSWXDOL]DU� \� FRQVWUXLU� XQD� FRPHWD�
TXH�UHSUHVHQWH�XQ�SRHWD�\�UHDOL]DU�XQD�H[KLELFLyQ�SDUD�DOXPQRV�GH�FROHJLRV�GH�
OD�ORFDOLGDG��

�
7tWXOR� GH� OD�
6LPXODFLyQ� $�YRODU�SRHWD� 1~PHUR� GH�

$OXPQRV� ���

&XUVR� 7HUFHU�$xR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

$OXPQRV� GH� FROHJLRV� GH� OD�
FRPXQLGDG�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� 'LVHxR�*UiILFR�\�&RPXQLFDFLyQ�9LVXDO�

�

x� 3UR\HFWR�³'REOH�R�1DGD´�
/RV� HVWXGLDQWHV� GH� 'LVHxR� *UiILFR� UHDOL]DURQ� HO� GLVHxR� H� LOXVWUDFLyQ� GH� ORV�
OLEURV� ³(O�FOXE�GH� ORV�REVHUYDGRUHV�H[WUDxRV´�GH� OD�DXWRUD�6RODQJH�5RGUtJXH]�
3DSH�\�³7H�OODPR�SRUTXH�HV�QRYLHPEUH´�GH�OD�DXWRUD�0DULHOOD�0DQULTXH��

�
7tWXOR� GH� OD�
6LPXODFLyQ� 'REOH�R�1DGD� 1~PHUR� GH�

$OXPQRV� ���

&XUVR� 7HUFHU�$xR�
1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

(VFULWRUDV� 6RODQJH�
5RGUtJXH]� 3DSH� \� 0DULHOOD�
0DQULTXH�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� 'LVHxR�*UiILFR�\�&RPXQLFDFLyQ�9LVXDO�

�
x� 2EUD�%HUQDUGD�$OED�HQ�HO�7HDWUR�6iQFKH]�$JXLODU�

�
/RV�GtDV����\����GH�MXQLR�GH������VH�SUHVHQWy� OD�

REUD� GH� WHDWUR� ³/D� &DVD� GH� %HUQDUGD� $OED´��

GLULJLGD� SRU� 0DULQD� 6DOYDUH]]D�� 'LUHFWRUD� GH� OD�

&DUUHUD�&RPXQLFDFLyQ�(VFpQLFD����

8QR� GH� ORV� REMHWLYRV� GH� UHDOL]DU� HVWD� REUD� IXH��
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FUHDU� XQ� PRQWDMH� HQ� GRQGH� SDUWLFLSDUDQ� DOXPQRV� GH� OD� XQLYHUVLGDG�� � � 'H� OD�

FDUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD� DFWXDURQ� 5RFtR� 0DUXUL�� 0HOLVVD� /ySH]� \�

&DUROLQD� &KDFKD�� GH� OD� FDUUHUD� GH� 'LVHxR� *UiILFR� %UHQGD� )HUUHLUD� \� GH� OD�

FDUUHUD�GH�&RPXQLFDFLyQ�6RFLDO��9HUyQLFD�3LQ]yQ��

/D� HMHFXFLyQ� \� SURGXFFLyQ� GH� OD� REUD�

HVWXYR� D� FDUJR� GH� 9LYLDQD� (OL]DOGH��

&RRUGLQDGRUD� GH� OD� FDUUHUD� GH�

&RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD��

GH� &DPLOD� $URVHPHQD�� 5HODFLRQLVWD�

3~EOLFD��GH� ORV�DOXPQRV�-HVVH�*DOODUGR�

GH�OD�FDUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD�

\� 'RPpQLFD� 'HOILQL� GH� OD� FDUUHUD� GH�

&LHQFLDV�3ROtWLFDV�\�GH�OD�H[�DOXPQD�'HQLVH�0HOJDUHMR��

�
/D�REUD� HVWXYR�GLULJLGD� D� HVWXGLDQWHV� GH� FROHJLRV� ORFDOHV�� �(QWUH� ORV� FROHJLRV�

DVLVWHQWHV�HVWXYLHURQ��� �'HOWD��/RJRV��&ROHJLR�$PHULFDQR��/LFHR�GH�ORV�$QGHV��

%DODQGUD��1XHYR�0XQGR��/LFHR�3DQDPHULFDQR����

�
x� 9HODGD�'UDPiWLFD�

�
/D�&DUUHUD�GH�&RPXQLFDFLyQ�(VFpQLFD� UHDOL]y�XQD�9HODGD�'UDPiWLFD�VREUH� OD�

$PLVWDG� HQWUH� &KHMRY� \� 6WDQLVODYLVNL� OODPDGD� ³(O� -DUGtQ� GH� ORV� &HUH]RV´�� /D�

DFWLYLGDG�VH�UHDOL]y�HO����GH�MXOLR�GH������HQ�OD�3OD]D�GHO�7HDWUR�GH�OD�8&*���/D�

GLUHFFLyQ�HVWXYR�D�FDUJR�GH�0DULQD�6DOYDUH]]D��HO�JXLyQ�GH� OD�SURIHVRUD�2OJD�

/DJRXWHQNR�\�FRQWy�FRQ�OD�SDUWLFLSDFLyQ�GH�ORV�DOXPQRV�GH�OD�FDUUHUD��

�
���������3URJUDPD�7HDWUR�7]DQW]D�*UDQGH�

�
2EMHWLYR��
�
0RQWDU�\�SRQHU�HQ�HVFHQD��REUDV�GH�WHDWUR�\�GHVDUUROODU�DFWLYLGDGHV�DUWtVWLFDV�\�

SUR\HFWRV� UHODFLRQDGRV� FRQ� ODV� DUWHV� HVFpQLFDV� TXH� YLQFXOHQ� D� HVWXGLDQWHV��

GRFHQWHV��FUHDGRUHV�\�DUWLVWDV���
�
�
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2EMHWLYRV�(VSHFtILFRV�
�
3RQHU� HQ� � PDUFKD� SURSXHVWDV� HVFpQLFDV� GH� DXWRUHV� FOiVLFRV� \�
FRQWHPSRUiQHRV�� DVt� FRPR� GH� � WH[WRV� SURSLRV� GHO� JUXSR� GH� WHDWUR� GH� OD�
XQLYHUVLGDG���

+DFHU� WHDWUR� \� PRVWUDU� HO� WUDEDMR� GHO� JUXSR� DQWH� GLIHUHQWHV� S~EOLFRV� ORFDOHV��
QDFLRQDOHV�H�LQWHUQDFLRQDOHV���

$YDQ]DU�HQ�HO�GHVDUUROOR�GH�QXHYDV�IRUPDV�GH�H[SUHVLyQ�GHQWUR�GHO�JUXSR��

)RPHQWDU�HO�FUHFLPLHQWR�GHO�JUXSR�WHDWUDO��WDQWR�HQ�FDOLGDG�GH�SXHVWD�HQ�HVFHQD�
FRPR�HQ�Q~PHUR�GH�FRPSRQHQWHV��

$FWLYLGDGHV�

3XHVWD�HQ�HVFHQD�GH���REUDV�GH�WHDWUR�LQIDQWLO�

/RV�9iPSLURV�

&DSHUXFLWD�5RMD�

/RV�FXDWUR�FKDQFKLWRV�

'LOR�FRQ�DPRU�

���������3URJUDPD�7DUGHV�GH�7p�DWUR�
�
2EMHWLYR�*HQHUDO��
�
6HU��XQ�HVSDFLR�SDUD�DERUGDU�ORV�WHPDV�\�SUREOHPiWLFDV�GHO�WHDWUR�HQ�HO�PXQGR��

OD�UHJLyQ��HO�SDtV�\�OD�FLXGDG��/D�FRQGXFFLyQ�HVWi�EDMR�OD�UHVSRQVDELOLGDG�GH�OD�

DFWUL]�0DULQD�6DOYDUH]]D��

2EMHWLYRV�(VSHFtILFRV��
�

&RQYRFDU�D�ORV�LQYROXFUDGRV�HQ�ODV�DUWHV�HVFpQLFDV�\�OD�SURGXFFLyQ�WHDWUDO��

'LDORJDU� VREUH� ORV� WHPDV� \� ODV� SUREOHPiWLFDV� TXH� LQWHUHVDQ� DERUGDU� D� ORV�

LQYROXFUDGRV��'LUHFWRUHV��DFWRUHV��JXLRQLVWDV��SURPRWRUHV�\�JHVWRUHV��PHGLRV�GH�

FRPXQLFDFLyQ��S~EOLFR��HWF��

'LIXQGLU�OD�SURGXFFLyQ�WHDWUDO�GHO�SDtV�\�OD�FLXGDG��

�
�
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$FWLYLGDGHV�

x� &RFN��3~EOLFR��LGHQWLGDG�\�JpQHUR��

�

(O�SULPHU�WHPD�GH�HVWH�HVSDFLR�IXH�&RFN��3~EOLFR��LGHQWLGDG�\�JpQHUR��REUD�GH�

0LNH�%DUWOHWW��JDQDGRUD�GHO�3UHPLR�2OLYHU�HQ� ,QJODWHUUD������\�HO�3UHPLR�-DUD�

HQ� (VSDxD� ������ \� TXH� VH� HVWUHQy� HQ� *XD\DTXLO� FRQ� GLUHFFLyQ� GH� &DUORV�

<FD]D��

/RV�H[SRVLWRUHV�GH�HVWD�SULPHUD�7DUGH�GH�TéDWUR��UHDOL]DGD�HO����GH�RFWXEUH�GH�

������ IXHURQ�� &DUORV� <FD]D�� -DLPH� 7DPDUL]� \� -RVp� 0LJXHO� &DPSL�� FRQ� OD�

PRGHUDFLyQ�GH�(QULTXH�5RMDV��

x� 7HDWUR�HQ�*XD\DTXLO��3URGXFFLyQ��3URPRFLyQ��3OD]DV�\�3~EOLFR��
�
(O� MXHYHV� ��� GH� QRYLHPEUH� VH� UHDOL]y� OD� VHJXQGD� WDUGH� GH� Wp�DWUR� HQ� OD�

8QLYHUVLGDG� &DVD� *UDQGH� FRQ� HO� WHPD�� 7HDWUR� HQ� *XD\DTXLO�� 3URGXFFLyQ��

3URPRFLyQ��3OD]DV�\�3~EOLFR��(Q�HVWH�FRQYHUVDWRULR�VH�FRQWy�FRQ�OD�SUHVHQFLD�

GH�ORV�SURWDJRQLVWDV�GH�OD�YDULDGD�FDUWHOHUD�WHDWUDO�GH�*XD\DTXLO�HQ�ORV�~OWLPRV�

PHVHV��&DUORV�,FD]D��%HUQDUGR�0HQpQGH]��(GXDUGR�0XxRD��0DUWKD�2QWDQHGD��

2VZDOGR�6HJXUD��0RQWVH�6HUUD��9LUJLOLR� 9DOHUR�� $QD�9RQ�%XFKDZDOG� \� -DLPH�

7DPDUL]��

�

�

�

�

�
�

���������3URJUDPD�.HURVHQ�(O�7UDVWHUR�
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�
2EMHWLYR�*HQHUDO�
�
,PSODQWDU�XQ� HVSDFLR�GH�SUiFWLFD� HVFpQLFD�TXH�SHUPLWD� HVWDEOHFHU� XQ�GLiORJR�

DUWtVWLFR�HQWUH�ORV�HVWXGLDQWHV�GH�OD�8&*�\�OD�FRPXQLGDG���

�
2EMHWLYRV�(VSHFtILFRV�
�
&RQYHUWLU�OD�DFWXDO�DXOD�GH�FODVHV�GH�WHDWUR�HQ�XQ�HVFHQDULR�DELHUWR�DO�S~EOLFR��

0DQWHQHU�XQD�SURJUDPDFLyQ�SHUPDQHQWH�GH�DUWHV�HVFpQLFDV�JHVWLRQDGD�SRU�ORV�

HVWXGLDQWHV�GH�OD�FDUUHUD�\�VXV�GRFHQWHV��

5HDOL]DU� SXHVWDV� HQ� HVFHQD� GyQGH� HO� S~EOLFR� VDEH� TXH� HVWi� YLHQGR� D�

HVWXGLDQWHV� HQ� IRUPDFLyQ� � \� SRU� WDQWR� HQWLHQGH� TXH� HVWi� HQ� XQ� HVSDFLR� GH�

OLEHUWDG�\�H[SHULPHQWDFLyQ�

$FWLYLGDGHV�

x� 3UR\HFWR�³.HURVHQ´�
�
/RV�HVWXGLDQWHV�GH�WHUFHU�DxR�GH�OD�FDUUHUD�&RPXQLFDFLyQ�(VFpQLFD��UHDOL]DURQ�

HO� SUR\HFWR� SDUD� LPSODQWDU� XQ� HVSDFLR� GH� SUiFWLFD� HVFpQLFD�� TXH� SHUPLWD�

HVWDEOHFHU�XQ�GLiORJR�DUWtVWLFR�HQWUH�ORV�HVWXGLDQWHV�GH�OD�8&*�\�OD�FRPXQLGDG��

(VWH�SUR\HFWR�VH�UHDOL]y�GHQWUR�GH� OD�VLPXODFLyQ�SHGDJyJLFD�&DVRV�HQ� OD�TXH�

SDUWLFLSDURQ�VLHWH�DOXPQRV�\�GRV�GRFHQWHV�GH�OD�8QLYHUVLGDG���

 
�������� � 3URJUDPD� GH� $SR\R� D� (PSUHQGLPLHQWRV� 3URGXFWLYRV� HQ�
=RQDV�8UEDQDV�3RSXODUHV�\�5XUDOHV�

�
2EMHWLYR�*HQHUDO��
�
&RQWULEXLU� DO� GHVDUUROOR� GH� SURSXHVWDV� WHUULWRULDOHV� R� GH� VHFWRUHV� GH�

HPSUHQGLPLHQWR� D� WUDYpV� GH� DVLVWHQFLD� WpFQLFD� \� DFRPSDxDPLHQWR� HQ� ]RQDV�

XUEDQR� SRSXODUHV� \� UXUDOHV� R� VHFWRUHV� GH� PLFUR� \� SHTXHxDV� HPSUHVDV�� HQ�

iUHDV� UHODFLRQDGDV� FRQ�DGPLQLVWUDFLyQ��PDUNHWLQJ�� FRPXQLFDFLyQ�\� JHVWLyQ� GH��

UHFXUVRV�KXPDQRV�

2EMHWLYRV�(VSHFtILFRV��
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�
)DFLOLWDU� OD� UHDOL]DFLyQ� GH� GLDJQyVWLFRV� HQ� ORFDOLGDGHV� XUEDQDV� R� UXUDOHV� X�

RUJDQL]DFLRQHV�GH�SURGXFWRUHV�DV�TXH�SHUPLWDQ�FRQWDU�FRQ� OtQHDV�EDVH�VRFLR�

HFRQyPLFDV�\�VRFLRFXOWXUDOHV�GH�ODV�]RQDV�R�VHFWRUHV�GH�HPSUHQGLPLHQWR���

5HDOL]DU� DQiOLVLV� � )2'$� GH� ODV� ]RQDV� R� VHFWRUHV� GH� HPSUHQGLPLHQWR� � TXH�

D\XGH�D� � LGHQWLILFDU� ODV� HVWUDWHJLDV� D� VHJXLU� SDUD�PHMRUDU� OD�SURGXFWLYLGDG�GHO�

WHUULWRULR�R�GHO�VHFWRU�GH�HPSUHQGLPLHQWR���

3URSRQHU�PHMRUDPLHQWRV�GHO�PRGHOR�GH�QHJRFLR�EDUULDO�R�iUHD�UXUDO�H[LVWHQWH��R�

LGHQWLILFDU�XQ�PRGHOR�GH�QHJRFLR�GLIHUHQWH�\�GHMDU�PX\�GHWDOODGR�FyPR�VH�GDUtD�

OD�LPSOHPHQWDFLyQ�GH�HVWH�PRGHOR��/DV�SURSXHVWDV�GHEHQ�EDVDUVH�HQ�FULWHULRV�

GH�LQFOXVLyQ�HFRQyPLFD�\�VRFLDO���

$FWLYLGDGHV�
�
x� 3UR\HFWR�3DML]D�±7$*8$�

�
$SR\DU� D� ORV� SURGXFWRUHV� GH� DUWHVDQtD� GH� ILEUD� GH� EDQDQR� SDUD� DPSOLDU� VXV�

PHUFDGRV�� DXPHQWDU� OD� GHPDQGD� \� SODQLILFDU� OD� SURGXFFLyQ�� LGHQWLILFDQGR� HO�

SXQWR�GH�HTXLOLEULR���

���������3URJUDPD�&HQWUR�GH�$SR\R�D�ODV�3\PHV�SDUD�OD�([SRUWDFLyQ��
OD� ,QQRYDFLyQ� \� OD� ,QVHUFLyQ� ,QWHOLJHQWH� HQ� ORV� 0HUFDGRV�
,QWHUQDFLRQDOHV�

�
2EMHWLYR�*HQHUDO�
�
(O� � SURJUDPD� VH� RULHQWD� D� RIUHFHU� VHUYLFLRV� TXH� DSR\HQ� HO� � SURFHVR� GH�

LQWHUQDFLRQDOL]DFLyQ�SDUD�SHTXHxDV�\�PHGLDQDV�HPSUHVDV��3(,3(0���

�
2EMHWLYRV�(VSHFtILFRV�
�
)DFLOLWDU� XQ� � GLDJQyVWLFR�� HVWH� SURFHVR� DQDOtWLFR� SHUPLWH� FRQRFHU� HQ� TXp�

VLWXDFLyQ�VH�HQFXHQWUD�OD�3<0(��HO�HQWRUQR�\�HO�DPELHQWH�LQWHUQR�HQ�HO�FXDO�VH�

GHVHQYXHOYH�pVWD��\�DVt�GHWHFWDU�SUREOHPDV�FRQ�HO�ILQ�GH�FRUUHJLUORV�\�iUHDV�GH�

RSRUWXQLGDG�TXH�SXHGDQ�VHU�DSURYHFKDGDV��

�
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'HVDUUROODU� \� FRQFLOLDU� FRQFHSWRV� �HWDSD� IRUPDWLYD�� DGTXLULGRV� VREUH� HO�
GHVDUUROOR�GH�ORV�QHJRFLRV�LQWHUQDFLRQDOHV�GHQWUR�GH�XQ�SURFHVR�JOREDO�

�
'LVHxDU�XQ�SODQ�GH�LQWHUQDFLRQDOL]DFLyQ�TXH�VHUYLUi�GH�JXtD�DO���PRPHQWR�GH�OD�
LPSOHPHQWDFLyQ�GH�ODV�DFFLRQHV�FRUUHFWLYDV�\��GHO�SURFHVR�GH�H[SRUWDFLyQ�

�
,PSOHPHQWDU�ODV�DFWLYLGDGHV�FRQWHQLGDV�HQ�HO�SODQ�GH�LQWHUQDFLRQDOL]DFLyQ��

�
3URPRYHU� OD� UHDOL]DFLyQ� GH� UXHGDV� GH� QHJRFLR� � HQ� OtQHD�� TXH� HV� � XQD�
PHWRGRORJtD�GH� WUDEDMR�TXH�SHUPLWD�D� WUDYpV�GH� URQGDV�GH�QHJRFLRV�YLUWXDOHV�
SURPRFLRQDU�\�FRPHUFLDOL]DU��SURGXFWRV�\�R�VHUYLFLRV���
 
$FWLYLGDGHV�

x� 6H�UHDOL]y�HO�HVWXGLR�³(O�SURFHVR�GH�LQWHJUDFLyQ�GH�OD�&RPXQLGDG�$QGLQD�GH�

1DFLRQHV� �&$1��� \� VX� DSRUWH� HQ� OD� LQWHUQDFLRQDOL]DFLyQ� GH� ODV� PDUFDV�

JXD\DTXLOHxDV�GHO�VHFWRU�LQGXVWULDO��SDUD�ORV�DxRV������D�����´�

 
���������3URJUDPD�'HVDUUROOR�GH�3HUILOHV�GH�0HUFDGR�SDUD�3URGXFWRV�R�
6HUYLFLRV�7UDGLFLRQDOHV�R�1R�7UDGLFLRQDOHV�

�
2EMHWLYR�*HQHUDO�
�
5HDOL]DU�HVWXGLRV�GH�PHUFDGR�GH�SURGXFWRV�R�VHUYLFLRV�TXH�VLUYDQ�FRPR�DSR\R�

DO�VHFWRU�HPSUHVDULDO�H� LQYHUVLRQLVWDV�H[WUDQMHURV�SDUD�TXH�SXHGDQ�DQDOL]DU� OD�

IDFWLELOLGDG��GH�UHDOL]DU�GHVDUUROOR�\�QHJRFLRV�HQ�HO�PHUFDGR�HFXDWRULDQR���

2EMHWLYRV�(VSHFtILFRV�
�

,GHQWLILFDU�SURGXFWRV�R�VHUYLFLRV�
$QDOL]DU�HO�PHUFDGR�GH�ORV�SURGXFWRV�R�VHUYLFLRV�
,GHQWLILFDU�EDUUHUDV�GH�HQWUDGD�R�VDOLGD�
5HFRPHQGDU�HVWUDWHJLDV�
3UHVHQWDU�OD�OLVWD�GH�FRQWDFWRV�UHOHYDQWHV�
'RFXPHQWDU�ODV�IXHQWHV�FRQVXOWDGDV�

�
$FWLYLGDGHV�

x� (ODERUDFLyQ�GH�3HUILOHV�GH�0HUFDGR�GH�VRIWZDUH�\�YLGHR�MXHJRV�HQ�HO�

PHUFDGR�HFXDWRULDQR���5HIHUHQFLD�&DVR�352&+,/(�

x� 6HPLQDULR�³2SRUWXQLGDGHV�&RPHUFLDOHV�HQWUH�&KLOH�(FXDGRU��8QD�PLUDGD�D�
ODV�7,&´�
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�
(O�PLpUFROHV����GH�QRYLHPEUH�GH������VH�UHDOL]y�HO�6HPLQDULR�2SRUWXQLGDGHV�
&RPHUFLDOHV� HQWUH� &KLOH�(FXDGRU�� 8QD� PLUDGD� D� ODV� 7,&�� RUJDQL]DGR� SRU� OD�
2ILFLQD�&RPHUFLDO�GH�&KLOH�HQ�HO�+RWHO�2UR�9HUGH�GH�*XD\DTXLO��

(Q� HVWH� VHPLQDULR� SDUWLFLSy� XQ� JUXSR� GH� HVWXGLDQWHV� GH� OD� )DFXOWDG� GH�
$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�FRQ�OD�H[SRVLFLyQ�$QiOLVLV�GHO�GHVDUUROOR�GH�
6RIWZDUH�HQ�(FXDGRU��DOLDQ]DV�HVWUDWpJLFDV��

(VWH�WUDEDMR�IXH�UHDOL]DGR�GHQWUR�GH�OD�VLPXODFLyQ�SHGDJyJLFD�&DVRV�\�FRQVLVWLy�
HQ�HODERUDU�GRV�HVWXGLRV�GH�PHUFDGR�GHO�(FXDGRU�HQ�HO�FDPSR�GH�VRIWZDUH�\�
YLGHR� MXHJRV�� (VWD� LQYHVWLJDFLyQ�� TXH� WXYR� XQD� GXUDFLyQ� DSUR[LPDGD� GH� GRV�
PHVHV��SDVy�SRU�LQVWDQFLDV�GH�UHYLVLyQ�GH�&253(,��8&*�\�352&+,/(��

�
�
�
�
�
�

�
�
�
�
�

�
�������� � 3URJUDPD� 2EVHUYDWRULR� GHO� 0HUFDGR� /DERUDO� \� 5HWRV� GHO�
7DOHQWR�+XPDQR�

�
2EMHWLYR�*HQHUDO�
�
$UWLFXODU�LQLFLDWLYDV�HQ�HO�FDPSR�GH�OD�GRFHQFLD��OD�LQYHVWLJDFLyQ��ODV�SDVDQWtDV�\�

SUiFWLFDV� SUH� SURIHVLRQDOHV� SDUD� LGHQWLILFDU�� DQDOL]DU� \� FRQVWUXLU� SURSXHVWDV�

SHUWLQHQWHV� HQ� UHODFLyQ� D� ORV� GHVDItRV� DFWXDOHV� \� IXWXURV�� HV� GHFLU� D� FRUWR��

PHGLDQR� \� ODUJR� SOD]R�� TXH� H[LVWHQ�HQ� � HO� iPELWR� ODERUDO� \� VREUH� HO� SHUILO� GH�

FRPSHWHQFLDV� TXH� ORV� SURIHVLRQDOHV� �GLUHFWRUHV�JHUHQWHV�� QHFHVLWDQ� SDUD�

HQIUHQWDU�FRQ�p[LWR�ORV�GHVDItRV�SODQWHDGRV��

�
�
�
�
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2EMHWLYRV�(VSHFtILFRV�
�
,GHQWLILFDU�\�DQDOL]DU� ORV�GHVDItRV�DFWXDOHV�\� IXWXURV�TXH�HQIUHQWD�HO� �PHUFDGR�

ODERUDO� \� � ORV�DV� GLUHFWRU�JHUHQWH� GH� UHFXUVRV� KXPDQRV� HQ� HO� iPELWR� ODERUDO�

QDFLRQDO�

x� VHFWRU�S~EOLFR�

x� HPSUHVDV�S~EOLFDV�

x� VHFWRU�SULYDGR�

x� 6HFWRU�1R�OXFUDWLYR�

�

,GHQWLILFDU� ORV� SHUILOHV�� HQ� FXDQWR� D� FRPSHWHQFLDV�� TXH� QHFHVLWDQ� WHQHU� ORV�

GLUHFWRUHV�JHUHQWHV� GH� UHFXUVRV� KXPDQRV� HQ� HO� iPELWR� ODERUDO� QDFLRQDO� SDUD�

HQIUHQWDU�FRQ�p[LWR�ORV�GHVDItRV�HQFRQWUDGRV�

x� VHFWRU�S~EOLFR�

x� HPSUHVDV�S~EOLFDV�

x� VHFWRU�SULYDGR�

x� 6HFWRU�1R�OXFUDWLYR�

�

$QDOL]DU�H[SHULHQFLDV�UHOHYDQWHV�HQ�OD�JHVWLyQ�GHO�PHUFDGR�ODERUDO�\�JHVWLyQ�GHO�

WDOHQWR�KXPDQR�

x� VHFWRU�S~EOLFR�

x� HPSUHVDV�S~EOLFDV�

x� VHFWRU�SULYDGR�

x� 6HFWRU�1R�OXFUDWLYR�

�

(ODERUDU� SURSXHVWDV� LQQRYDGRUDV� TXH� DWLHQGDQ� ORV� UHWRV� HQ� ORV� GLVWLQWRV�

iPELWRV���

�
$FWLYLGDGHV�
�
x� 6H�UHDOL]y�XQ�HVWXGLR�H[SORUDWRULR�\�GHVFULSWLYR�VREUH�ORV�GHVDItRV�TXH�

VH�OHV�SODQWHDQ�D�ORV�GLUHFWRUHV�GH�55++�D�QLYHO�QDFLRQDO�\�HO�SHUILO�GH�
FRPSHWHQFLDV�TXH�GHEHQ�WHQHU�SDUD�HQIUHQWDU�GLFKRV�GHVDItRV��(VWXGLR�
WUDQVDFFLRQDO�FRQ�HQIRTXH�PL[WR���
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x� 6H� UHDOL]y� XQ� GLDJQyVWLFR� HQWUH� SURIHVLRQDOHV� HFXDWRULDQRV� �GH� FDUJRV�
GLUHFWLYRV�� SDUD� � LGHQWLILFDU� ORV� UHWRV� GH� OD�PRYLOLGDG� ODERUDO� LQWHUQDFLRQDO�
FRQ�ORV�VLJXLHQWHV�REMHWLYRV��

�
D��'HVFULELU� OD�FXOWXUD�FRUSRUDWLYD�GH�*XD\DTXLO�XWLOL]DQGR� ODV�GLPHQVLRQHV�
GHO�HVTXHPD�+RIVWHGH�R�HO�(VTXHPD�*/2%(���

E�� (VWDEOHFHU� FXiOHV� VRQ� ODV� GLIHUHQFLDV� FXOWXUDOHV� FRQ� &KLQD� \� 'XEiL��
&RPSUHQGHU� ODV� GLIHUHQFLDV� FXOWXUDOHV� FRQ� *XD\DTXLO� \� TXH� SXHGD� VHU�
HQWUHJDGD�D�ODV�SHUVRQDV�FRPR�SDUWH�GH�VX�SUHSDUDFLyQ���

�
F��(VWDEOHFHU�FyPR�SRGUtDQ�DIHFWDU�ODV�GLIHUHQFLDV�FXOWXUDOHV�HQ�OD�IRUPD�HQ�
TXH� VH� SODQLILFD�� VH� GLULJHQ� \� PRWLYDQ� HTXLSRV� GH� WUDEDMR�� \� VH�PDQHMDQ�
FRQIOLFWRV�ODERUDOHV���

�
G�� 5HIOH[LRQDU� TXp� FRPSHWHQFLDV� GHEHQ� GHVDUUROODU� R� IRUWDOHFHU� SDUD�
WUDEDMDU�HQ�XQ�HQWRUQR�LQWHUQDFLRQDO���

�
x� (Q�HO�PDUFR�GHO� HVWXGLR� VH� SURSXVR�XQ� � SURJUDPD�SDUD� OD�$'$37$&,Ï1�

&8/785$/�TXH�UHVSRQGD�D�ODV�VLJXLHQWHV�SUHJXQWDV��
�

D�� ¢&yPR� SUHSDUDU� D� XQ�D� HMHFXWLYR�D� GHO� H[WHULRU� TXH� YLHQH� D� WUDEDMDU� D�
*XD\DTXLO"�
E�� ¢&yPR� SUHSDUDU� D� XQ�D� HMHFXWLYR�D� GH� *XD\DTXLO� TXH� WUDEDMDUi� HQ�
&+,1$�\�'8%$,"��

�
3DUD�OD�LQWHUDFFLyQ�DSURSLDGD�HQ�HO�OXJDU�GH�GHVWLQR��GHEHPRV�UHFRQRFHU�\�

SUHSDUDUQRV�HQ�FXDQWR�D�OD�GLVWDQFLD�FXOWXUDO�HQWUH�(FXDGRU�\�GLFKD�QDFLyQ��

3HUR�FRQRFHU�FyPR�VRQ�RWUDV�FXOWXUDV�QR�HV�VHQFLOOR��KD\�HQIRTXHV�FRPR�HO�

GH� +RIVWHGH� �DPSOLDGR� SRU� 5REHUW� +RXVH� HQ� HO� SUR\HFWR� */2%(�� FX\D�

LQYHVWLJDFLyQ� D\XGD� D� ORV� JHUHQWHV� D� FRPSUHQGHU� ODV� GLIHUHQFLDV� HQWUH�

FXOWXUDV� QDFLRQDOHV� �5()�� &$62� 35È&7,&2� ,9� '(� 5(&85626�

+80$126������5HJXODU�6HSWLHPEUH���

7tWXOR� GH� OD�
6LPXODFLyQ�

$FRUWDQGR� GLVWDQFLDV�
FXOWXUDOHV�

1~PHUR� GH�
$OXPQRV� ���

&XUVR� 7HUFHU�$xR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR�

(PSUHVDV�VHOHFFLRQDGD�
SRU�ORV�JUXSRV�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���

&DUUHUD� *HVWLyQ�GH�5HFXUVRV�+XPDQRV��
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x� 6H�UHDOL]y�XQ�HVWXGLR�TXH�SHUPLWD�FRQRFHU�\�FRPSUHQGHU�TXp�KDFH�XQ�JUDQ�

OXJDU�GH� WUDEDMR�HQ�HPSUHVDV�TXH�FRPR�PtQLPR�WHQJDQ�����WUDEDMDGRUHV��

WHQLHQGR�FRPR�UHIHUHQFLD� ORV�HQIRTXHV�\�PHWRGRORJtDV�GHO�*UHDW�3ODFH� WR�

:RUN� ,QVWLWXWH�� ,QF�� TXH� HV� XQD� HPSUHVD� GH� LQYHVWLJDFLyQ� \� FRQVXOWRUtD�

JHUHQFLDO�� FRQ� RILFLQDV� FHQWUDOHV� HQ� (VWDGRV� 8QLGRV� \� DILOLDGDV� DOUHGHGRU�

GHO� PXQGR� �5()�� &$62� �� \� �� 55++� �� &$62� �� '(� *6'�� ����� ,�

6(0(675(���

7tWXOR�GH�OD�
6LPXODFLyQ� *UHDW�3ODFH�WR�:RUN� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� 7HUFHU�\�FXDUWR�$xR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

(PSUHVD�VHOHFFLRQDGD�SRU�
ORV�JUXSRV�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���

&DUUHUD� *HVWLyQ�GH�5HFXUVRV�+XPDQRV��

�
�

x� 6H�UHDOL]y�XQD��SURSXHVWD�HQ�HO�PDUFR�GH�FRQFLOLDU�IDPLOLD�\�WUDEDMR��VREUH�

FyPR�DGRSWDU�ODV�UHJXODFLRQHV�ODERUDOHV�VREUH�OD�H[WHQVLyQ�GHO�SHULRGR�GH�

ODFWDQFLD� VLQ� TXH� VH� WUDVODGH� HO� FRVWR� D� ODV�PXMHUHV� WUDEDMDGRUDV� R� D� ORV�

FRQVXPLGRUHV�\�VREUH� OD� LPSRUWDQFLD�GH�FRQFLOLDU� IDPLOLD�±� WUDEDMR�SDUD�HO�

GHVDUUROOR� VRFLR� HFRQyPLFR�GHO� SDtV� �5()��&$62�35È&7,&2�9� \�9,�'(�
5(&85626�+80$126������5HJXODU�6HSWLHPEUH���

7tWXOR�GH�OD�
6LPXODFLyQ� &RQFLOLDFLyQ�)DPLOLD�7UDEDMR� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� 7HUFHU�\�FXDUWR�$xR�
1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

6HFWRU�HPSUHVDULDO�GH�OD�
FLXGDG�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV���\���

&DUUHUD� *HVWLyQ�GH�5HFXUVRV�+XPDQRV��

�
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���������3URJUDPD�(GXFDFLyQ�SDUD�OD�GHPRFUDFLD�
�
2EMHWLYR�*HQHUDO�

&RQVWUXLU�FLXGDGDQtD� UHVSRQVDEOH�HQ� ORV� MyYHQHV�XQLYHUVLWDULRV�\�SURPRYHU�XQ�

URO�DFWLYR�HQ�OD�GHPRFUDWL]DFLyQ�GH�OD�HVIHUD�S~EOLFD��

2EMHWLYRV�(VSHFtILFRV�
�
6H� EXVFD� SURPRYHU� HQ� HO� HVWXGLDQWH� ODV� VLJXLHQWHV�

FDUDFWHUtVWLFDV�FRQRFLPLHQWRV��

�
8QD�DPSOLD�\�FULWLFD�YLVLyQ�GH�ODV�WHRUtDV�SROtWLFDV�GHVGH�ODV��FOiVLFDV�SDVDQGR�

SRU� WRGDV� ODV� WHQGHQFLDV� KLVWyULFDV�� SDUD� FRPSUHQGHU� TXH� H[LVWHQ� � SRVWXUDV�

WHyULFDV�� ILORVyILFDV� H� KLVWyULFR�VRFLDOHV� GHWUiV� GH� FDGD� OHQJXDMH�GLVFXUVR�

SROtWLFR��

&RPSUHQGHU�ODV�UHODFLRQHV�GH�SRGHU�

6HQVLELOLGDG�KDFLD� OR�TXH�VXFHGH�FRQ�VX�SDtV�\�VXV�KDELWDQWHV��\� ORV�HQWRUQRV�

H[WHUQRV�UHJLRQDOHV��PXQGLDOHV�

&RPSUHQGHU� \� HQWHQGHU� ORV� GLVFXUVRV�� SROtWLFRV� �FRPR� FRQVWUXFFLyQ� GH�

³UHDOLGDGHV´�\��PDQLIHVWDFLyQ�GH�LGHRORJtDV�HQ�ORV�GLYHUVRV�FRQWH[WRV���PiV�DOOi�

GH� ORV� DQiOLVLV� HVWDGtVWLFRV�� HQ� DSUR[LPDFLRQHV� FXDOLWDWLYDV� D� OD� UHDOLGDG� \� GH�

ODV�H[SHULHQFLDV�GH�ORV�FLXGDGDQRV���

5HFRQRFHU� FRQFHSWRV� FRPSOHMRV� \� GH� XVR�SROtWLFR� FRQWHPSRUiQHR� FRPR� VRQ��

SDUWLFLSDFLyQ��UHFRQRFLPLHQWR�VRFLDO��SOXUDOLGDG��GLYHUVLGDG�\�OD�DFWXDFLyQ�VREUH�

SUREOHPiWLFDV�VRFLDOHV���

3URIXQGL]DU�HQ�HO�SDSHO�GH�ODV�ILQDQ]DV�S~EOLFDV�\�VX�UHODFLyQ�FRQ�HO�(VWDGR��OD�

DGPLQLVWUDFLyQ�S~EOLFD��HO�JRELHUQR�\�OD�SODQHDFLyQ���

7UDEDMDU� VREUH� HVFHQDULRV� GHOLEHUDGRV� \� SRVLEOHV� TXH� LQFRUSRUHQ�� P~OWLSOHV�

DFWRUHV�VRFLDOHV�
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$QDOL]DU� \� FRQWDU� FRQ� HVWUDWHJLDV� SDUD� OD� FRPXQLFDFLyQ� SROtWLFD� �GHO� PXQGR�

DFWXDO�� ORV� PHGLRV�� IDFWLEOHV� GH� XWLOL]DU�� +DFHU� DQiOLVLV� �\� RSLQLyQ� SROtWLFD��

PDUNHWLQJ�SROtWLFR���

�
$FWLYLGDGHV�
�
x� 3DUWLFLSDFLyQ�GH�DOXPQRV�HQ�&RQJUHVRV�\�6HPLQDULRV�,QWHUQDFLRQDOHV���

�
-� /LVHWWH�9LOODFUHV��&RQJUHVR�0XQGLDO�GH�-yYHQHV�5XPER�D�5LR�����5LR�GH�

-DQHLUR�%UDVLO��
-� -DLPH� :RQJ�� 6HPLQDULR� )RXQGDWLRQ� IRU� (FRQRPLF� (GXFDWLRQ�� )((��

$WODQWD��86$���
-� *DEULHOD�4XHYHGR��6HPLQDULR�)RXQGDWLRQ�IRU�(FRQRPLF�(GXFDWLRQ��)((�

$WODQWD�86$���
-� 9,�&RQJUHVR�GH�&LHQFLD�3ROtWLFD��4XLWR�(FXDGRU����DOXPQRV�GH�OD�FDUUHUD�

GH� &LHQFLDV� 3ROtWLFDV� \� 5HODFLRQHV� ,QWHUQDFLRQDOHV� DVLVWLHURQ� DO�
&RQJUHVR� GH� &LHQFLD� 3ROtWLFD� RUJDQL]DGR� SRU� OD� $VRFLDFLyQ�
/DWLQRDPHULFDQD� GH� &LHQFLD� 3ROtWLFD� $/$&,3� \� OD� )DFXOWDG�
/DWLQRDPHULFDQD�GH�&LHQFLDV�6RFLDOHV�)/$&62�
�

x� 9LVLWDV�DFDGpPLFDV�D�FHQWURV�GH�SHQVDPLHQWR�R�7KLQNWDQNV�
�
o� 9LVLWD� D� *HRUJHWRZQ� 8QLYHUVLW\�� GRQGH� UHDOL]DPRV� XQ� WRXU� \� UHXQLyQ�

LQIRUPDWLYD�FRQ�$OLVRQ�+RLQJ��$VVLVWDQW�'LUHFWRU�RI�$GPLVVLRQV��5HXQLyQ�
FRQ� HO� 'U�� (ULFN� /DQJHU� 'LUHFWRU� &HQWHU� IRU� /DWLQ� $PHULFDQ� 6WXGLHV�
�*HRUJHWRZQ�8QLYHUVLW\���
�

o� 9LVLWD� D� *HRUJH� :DVKLQJWRQ� 8QLYHUVLW\�� HQ� OD� (VFXHOD� GH� *HUHQFLD�
3ROtWLFD�GH�*:8�FRQ�HO�'U��5REHUWR�,]XULHWD�HQ�7KH�*UDGXDWH�6FKRRO�RI�
3ROLWLFDO�0DQDJHPHQW��*:8���
�

(O� REMHWLYR� GH� OD� YLVLWD� IXH� OD� H[SRVLFLyQ� VREUH� GLVWLQWRV� HVWXGLRV� GH� OD�
XQLYHUVLGDG�� HVSHFtILFDPHQWH�� HQ� HO� FDPSR� GH� DQiOLVLV� GH� FDPSDxDV�
HOHFWRUDOHV� \� DVHVRUDPLHQWR�� &XDWUR� SDVRV� SDUD� KDFHU� XQD� FDPSDxD�
SROtWLFD� H[LWRVD�� D�� ,QYHVWLJDFLyQ�� E�� (VWUDWHJLD�� F��0HQVDMH�� G�� 3ODQ� GH�
9LVLWD� DO� %DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR� �%,'��� VHPLQDULR�
RUJDQL]DGR�HVSHFtILFDPHQWH�SDUD�OD�8&*�SRU�HO�%,'��

&RQWDPRV�FRQ� OD�SUHVHQFLD�GHO�'LUHFWRU�HQ�HO�%,'�SRU�(FXDGRU��;DYLHU�
6DQWLOODQ��
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o� 9LVLWD� D� +HULWDJH� )RXQGDWLRQ�� FRQ� 0U�� $QGUHZ� 3DUN�� GRQGH� QRV�
SUHVHQWDQ�GLVWLQWRV�HVWXGLRV��DQiOLVLV��GH�OD�)XQGDFLyQ��HVSHFtILFDPHQWH�
VREUH�WHPDV�ODWLQRDPHULFDQRV��
�

x� 3DVDQWtDV�\�3UiFWLFDV�SUH�SURIHVLRQDOHV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV�
�

o� 3DVDQWtDV�,QWHUQDFLRQDOHV�
�
3DVDQWtD��/DERUDO�,QWHUQDFLRQDO�FRPR�H[SHULHQFLD�GHQWUR�GH�OD�FDUUHUD�

x� 'RPpQLFD� 'HOILQL� 0LQLVWHULR� GH� 5HODFLRQHV� ([WHULRUHV� ',&2(;� \�
)XQGDFLyQ�-DLPH�*X]PiQ��6DQWLDJR�&KLOH��

x� -RKQ� /R]DQR� 0LQLVWHULR� GH� 5HODFLRQHV� ([WHULRUHV� ',&2(;� \�
)XQGDFLyQ�-DLPH�*X]PiQ��6DQWLDJR�&KLOH�

3DVDQWtD��/DERUDO�,QWHUQDFLRQDO�FRPR�H[SHULHQFLD�GHQWUR�GH�OD�FDUUHUD�

x� $QLEDO� 0RVTXHUD�� 0LQLVWHULR� GH� 5HODFLRQHV� ([WHULRUHV�7KH� 7UDGH�
2IILFH�RI�(FXDGRU��8Q�PHV�HQ��1HZ�<RUN���86$��

x� ,UHQH� 9pOH]�� %DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR� %,'��:DVKLQJWRQ��
86$��

�
x� )RURV��

�
-� )RUR�³(O�5HIXJLR�HQ�(FXDGRU´�

�
(O�OXQHV����GH�DEULO��D�ODV���K���VH�OOHYy�D�FDER�HO�IRUR�XQLYHUVLWDULR�³(O�5HIXJLR�

HQ�(FXDGRU´��PRGHUDGR�SRU�HO�'U��)UDQFLVFR�+XHUWD�\�GLULJLGR�D� OD�FRPXQLGDG�

HGXFDWLYD�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�\�D�ODV�RUJDQL]DFLRQHV�GH�OD�VRFLHGDG�

FLYLO��

(VWH�HYHQWR�IXH�RUJDQL]DGR�SRU�OD�8&*�\�$&185��$JHQFLD�GH�OD�218�SDUD�ORV�

5HIXJLDGRV���� (O� WHPD� TXH� VH� WUDWy� HQ� HO� IRUR� IXH� OD� SUREOHPiWLFD� GH� ORV�

UHIXJLDGRV� TXH� YLYHQ� HQ� OD� FLXGDG� GH� *XD\DTXLO� \� HO� REMHWLYR� IXH� UHIOH[LRQDU�

VREUH�OD�PLVPD�GHVGH�XQD�SHUVSHFWLYD�VRFLRSROtWLFD�����

�
�
�
�
�
�
�
�
�
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-� 0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD�OD�6HJXULGDG´�
�
(O���GH�PD\R�GH������VH�UHDOL]y�OD�0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD�OD�
6HJXULGDG´�HQ�HO�$XGLWRULR�GH�OD�XQLYHUVLGDG��

/RV�SDQHOLVWDV�IXHURQ��
�
'UD�� 3DROD� +ROJXtQ� 0RUHQR�� $FDGpPLFD� GH� OD� 8QLYHUVLGDG� 3RQWLILFLD�
%ROLYDULDQD�� H[SHUWD� HQ� WHPDV� GH� VHJXULGDG� \� MXVWLFLD�� � 6H� KD� GHVHPSHxDGR�
FRPR� $VHVRUD� \� (VWUDWHJD� GH� YDULRV� SUHVLGHQWHV� \� H[� SUHVLGHQWHV�
ODWLQRDPHULFDQRV��

�
$EJ�� 3DEOR� 5HVWUHSR�� $VHVRU�
3ROtWLFR� \� &RQVHMHUR� 0XQLFLSDO� GH�
-XYHQWXG�GH�0HGHOOtQ��

�
'U��*DXGHQFLR�=XULWD��'RFHQWH�GH�OD�
(VFXHOD� 6XSHULRU� 3ROLWpFQLFD� GHO�
/LWRUDO� \� 'LULJHQWH� GHO� 2EVHUYDWRULR�
GH�6HJXULGDG�&LXGDGDQD��

�
&UQHO���5��$OEHUWR�0ROLQD��HVSHFLDOLVWD�HQ�VHJXULGDG��

�
(O�PRGHUDGRU�\�RUJDQL]DGRU�GHO�HYHQWR� IXH�HO�'U��)UDQFLVFR�+XHUWD�0RQWDOYR��
3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�XQLYHUVLGDG��

�
(O�HYHQWR�HVWXYR�GLULJLGR�D�HVWXGLDQWHV�GH�OD�8&*��HQ�HVSHFLDO��GH�ODV�FDUUHUDV�
GH�3HULRGLVPR�\�&LHQFLDV�3ROtWLFDV��

�
-� &KDUOD� 0DJLVWUDO� ,QWHUDFWLYD� ³0HGLRV�� 3RGHU� \� &LXGDGDQtD� HQ�

/DWLQRDPHULFDQD´�
�
(O� ��� GH� PD\R� GH� ����� OD� )/$&62� � UHDOL]y� OD� &KDUOD� 0DJLVWUDO� ,QWHUDFWLYD�

³0HGLRV��3RGHU�\�&LXGDGDQtD�HQ�/DWLQRDPHULFDQD´���GLFWDGD�SRU�(UQHVWR�/DFODX�

HQ�4XLWR�\�WUDQVPLWLGD�HQ�OD�8&*�HQ�*XD\DTXLO��

�

/DFODX� HV� XQR� GH� ORV� DXWRUHV� SROtWLFRV� PiV� LPSRUWDQWHV� SDUD� FRPSUHQGHU� OD�

VLWXDFLyQ� SROtWLFD� ODWLQRDPHULFDQD�� (O� DXJH� GH� ORV� QXHYRV� SRSXOLVPRV� \� ODV�

QXHYDV� OHFWXUDV� TXH� UHDOL]D� GH� FRQFHSWRV� GHO� FDPSR� GH� SVLFRDQiOLVLV� VRQ�
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DSRUWDFLRQHV�LPSRUWDQWHV�SDUD�OD�WHRUtD�\�OD�PLOLWDQFLD�SROtWLFD�DFWXDO�HQ�QXHVWUD�

UHJLyQ���

�

/XHJR�GH� OD�YLGHRFRQIHUHQFLD�� OD�8&*�RUJDQL]y�XQ�)RUR��HO�PLVPR�TXH�FRQWy�

FRQ� OD� SDUWLFLSDFLyQ� GH� $QGUHD� %DOGD� �$PHULFDQ� 8QLYHUVLW\� 6FKRRO� RI�

,QWHUQDWLRQDO� 6HUYLFH��� )pOL[� 3LOFR� �8QLYHUVLGDG� )UDQFLVFR� GH� 9LWWRULD�� \�

*XLOOHUPR� *DUFtD� �8QLYHUVLGDG� &DWyOLFD� GH� 6DQWLDJR� GH� *XD\DTXLO� \� (VFXHOD�

)UHXGLDQD�GH�*XD\DTXLO���

�
�
�
�
�
�
�
�
�
(VWH� HYHQWR� IXH� RUJDQL]DGR� SRU� ODV�

FDUUHUDV� GH� 3HULRGLVPR� \� GH� &RPXQLFDFLyQ� $XGLRYLVXDO� \� 0XOWLPHGLD� GH� OD�

)DFXOWDG� GH� &RPXQLFDFLyQ� 0yQLFD� +HUUHUD� \� SRU� OD� FDUUHUD� GH� &LHQFLDV�

3ROtWLFDV�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��

�

-� &KDUOD�VREUH�3URFHVR�(OHFWRUDO�(VWDGRXQLGHQVH�
�

(O� ��� GH� PD\R� GH� ������ 0DUN� (�� .HQGULFN��

'LUHFWRU�GH� OD�2ILFLQD�GH�3UHQVD�\�&XOWXUD�GHO�

&RQVXODGR�*HQHUDO�GH� ORV�(VWDGRV�8QLGRV�HQ�

*XD\DTXLO�� GLFWy� XQD� FKDUOD� LQIRUPDWLYD� VREUH�

HO� 3URFHVR� (OHFWRUDO� (VWDGRXQLGHQVH� D� ORV�

DOXPQRV�GH� ODV�FDUUHUDV�GH�&LHQFLDV�3ROtWLFDV�

\� 3HULRGLVPR� HQ� HO� PDUFR� GH� OD� PDWHULD� GH�

'HVDUUROOR�3ROtWLFR�GHO�(FXDGRU�GHO�SURIHVRU�)pOL[�3LOFR��

�
(VWD� FRQIHUHQFLD� IXH� FRRUGLQDGD� SRU� 'DQLHOD� )HUQiQGH]�� 'LUHFWRUD� GH� OD�

&DUUHUD�GH�&LHQFLDV�3ROtWLFDV�\�SRU�*DEULHOD�%DTXHUL]R��'LUHFWRUD�GH�OD�&DUUHUD�

GH�3HULRGLVPR��

�



Memorias Institucionales abril-diciembre 2012 ��� 
 
 
 

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

-� )RUR�3~EOLFR�³'LiORJR�VREUH�ODV�3HUVSHFWLYDV�GH�5tR�����´�
�
(O� ÈUHD� GH� 9LQFXODFLyQ� FRQ� OD� &ROHFWLYLGDG��

FRQMXQWDPHQWH� FRQ� OD� FDUUHUD� GH� &LHQFLDV�

3ROtWLFDV� \� 5HODFLRQHV� ,QWHUQDFLRQDOHV� GH� OD�

8QLYHUVLGDG� &DVD� *UDQGH�� UHDOL]y� HO� )RUR�

3~EOLFR� � ³'LiORJR�VREUH� ODV�3HUVSHFWLYDV�GH�5tR�

�� ��´� HO� GtD� MXHYHV� ��� GH�PD\R� GH������� HQ� HO�

$XGLWRULR�GH�OD�XQLYHUVLGDG��

�

(O�REMHWLYR�GHO�)RUR�5tR����HUD�UHQRYDU�FRPSURPLVRV�SROtWLFRV�FRQFUHWRV�HQ�ORV�

WHPDV� GH�� D�� � HFRQRPtD� YHUGH� HQ� HO� FRQWH[WR� GHO� GHVDUUROOR� VRVWHQLEOH� \�

HUUDGLFDFLyQ� GH� OD� SREUH]D� \� E�� HO� PDUFR� LQVWLWXFLRQDO� SDUD� HO� GHVDUUROOR�

VXVWHQWDEOH��

�

�

�
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(Q�HO�)RUR�VH�GHVDUUROODURQ�ODV�VLJXLHQWHV�FRQIHUHQFLDV��

o� /D�&RQIHUHQFLD�GH�ODV�1DFLRQHV�8QLGDV�5tR�����

([SRVLWRU��*XVWDYR�(QGDUD�0�$���)(6�,/',6�

o� (FRQRPtD� 9HUGH�� 'HVDUUROOR� 6XVWHQWDEOH� \� (UUDGLFDFLyQ� GH� OD�

3REUH]D�

([SRVLWRUD��'UD��0DUtD�)HUQDQGD�(VSLQRVD��0LQLVWUD�&RRUGLQDGRUD�GH�

3DWULPRQLR�1DWXUDO�\�&XOWXUD�

o� %DODQFH�&UtWLFR�GH�OD�(FRQRPtD�9HUGH�

([SRVLWRUD��(F��'DQLD�4XLUROD��&RQVXOWRUD��

�
x� 6H� HODERUy� XQ� EROHWtQ� SDUD� HO� &RQVRUFLR� GH� &RQVHMRV� 3URYLQFLDOHV� GH�

(FXDGRU��HQ�HO�FXDO�VH�FRQGHQVy�\�SUHVHQWy�XQ�DQiOLVLV�FRPSDUDWLYR�HQWUH�HO�

FHQVR� GH� SREODFLyQ� \� YLYLHQGD� ����� \� ������ (O� %ROHWtQ� HODERUDGR� SRU� ORV�

DOXPQRV� IXH� GHQRPLQDGR� ³(FXDGRU�� XQD� GpFDGD� GHVSXpV´� 6LPXODFLyQ�

3HGDJyJLFD� �&DVRV��� ³(FXDGRU�� XQD� GpFDGD� GHVSXpV´�� � �5()�� &$62�
35È&7,&2� ,9� '(� &,(1&,$6� 32/Ë7,&$6� <� 5(/$&,21(6�

,17(51$&,21$/(6��������
�

�
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7tWXOR�GH�OD�
6LPXODFLyQ�

(FXDGRU��XQD�GpFDGD�
GHVSXpV�

1~PHUR�GH�
$OXPQRV� ��

&XUVR� 7HUFHU�\�FXDUWR�DxR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

&RQVRUFLR�GH�&RQVHMRV�
3URYLQFLDOHV�GH�(FXDGRU�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &LHQFLDV�3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV��

�
�
x� 6H� HODERUy� XQ� SUR\HFWR� SLORWR� GH� FLXGDGHV� VRVWHQLEOHV� TXH� FRQFHQWUH� \�

IRPHQWH�HO�GHVDUUROOR�XUEDQR�VRVWHQLEOH��HO�PRGHOR�GH�LQWHJUDFLyQ�GHO�PHGLR�

DPELHQWH�\�OD�XUEDQL]DFLyQ�\�GHVDUUROOR�VRVWHQLEOH���5()��&$62�35È&7,&2�
,,,�'(�&,(1&,$6�32/Ë7,&$6��<�5(/$&,21(6�,17(51$&,21$/(6��������

7tWXOR�GH�OD�
6LPXODFLyQ� &LXGDG�6RVWHQLEOH� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� 7HUFHU�DxR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR� &RPXQLGDG�GH�*XD\DTXLO�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &LHQFLDV�3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV��

�
�

x� 3UR\HFWR�&RQH[LRQHV�*OREDOHV�H�,QWHUFDPELR��3UR\HFWR�3HULRGLVPR�����
�
L�($51�HV�XQD�5HG�GH�(GXFDFLyQ�,QWHUQDFLRQDO�\�GH�5HFXUVRV�VLQ�ILQHV�GH�

OXFUR��TXH�SHUPLWH�D�SURIHVRUHV�\�HVWXGLDQWHV�GH�HVFXHODV�\�FROHJLRV��.�����

XWLOL]DU� WHFQRORJtDV� SDUD� WUDEDMDU� HQ� DSUHQGL]DMH� FRODERUDWLYR� EDVDGR� HQ�

SUR\HFWRV�� )XH� IXQGDGR� EDMR� OD� SUHPLVD� GH� TXH� ORV� HVWXGLDQWHV� DSUHQGHQ�

PHMRU� PHGLDQWH� OD� FRODERUDFLyQ� LQWHUDFWLYD� \� EXVFD� TXH� VH� FRQYLHUWDQ� HQ�

FLXGDGDQRV� JOREDOHV� WUDEDMDQGR� FRQMXQWDPHQWH� FRQ� HVWXGLDQWHV� GH� RWUDV�

SDUWHV� GHO� PXQGR�� L�($51� SURSRQH� OLGHUDU� XQ� 3URJUDPD� GH� &RQH[LRQHV�

*OREDOHV�H� ,QWHUFDPELR�HQ�HO�TXH�SDUWLFLSH�HO�'HSDUWDPHQWR�GH�(VWDGR�GH�
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(VWDGRV�8QLGRV� \�(PEDMDGDV�QRUWHDPHULFDQDV�HQ� ORV� SDtVHV� GH�(FXDGRU��

3DNLVWiQ��7DMLNLVWiQ�\�7DLODQGLD��/D�8QLYHUVLGDG�&DVD�*UDQGH�VHUYLUi�FRPR�

HO� DOLDGR� SULQFLSDO� HQ� OD� LPSOHPHQWDFLyQ� GH� XQ� SURJUDPD� GH� L�($51�� � HO�

3UR\HFWR� 3HULRGLVPR� ���� HQ� (FXDGRU�� HO� PLVPR� TXH� WLHQH� FRPR� REMHWLYR�

FUHDU� FOXEHV�GH�SHULRGLVPR�HQ� FROHJLRV�� FRPR�PHGLRV� SDUD�SURPRYHU� XQD�

QXHYD�JHQHUDFLyQ�GH�OtGHUHV�HGXFDFLRQDOHV�FtYLFRV���
�

(O� 3URJUDPD� GH�&RQH[LyQ�*OREDO� H� ,QWHUFDPELR� �&*,�� GH� L�($51� FRQWDUi�

FRQ���

�� 8Q�FXUVR�GH�FHUWLILFDFLyQ�GH�SHULRGLVPR�SDUD� MyYHQHV��FRQ�DSR\R�HQ�

HO�DSUHQGL]DMH�GHO�LGLRPD�LQJOpV��

�� 3UR\HFWRV�GH�DFFLyQ�FRPXQLWDULD��

�� 'HVDUUROOR�SURIHVLRQDO�\�WDOOHUHV�GH�WXWRUtD��

�� 3DVDQWtDV�HQ�PHGLRV�GH�FRPXQLFDFLyQ���

�� 'HVDUUROOR�GH�SHULyGLFRV�HVFRODUHV�LPSUHVRV�\�HQ�OtQHD��

�� 7HOHFRQIHUHQFLDV�JOREDOHV�GH�VDOyQ�D�VDOyQ��

�

(O� 3UR\HFWR� WLHQH� XQD� GXUDFLyQ� GH� ���PHVHV� \� VH� UHDOL]DUi� GH�PDU]R� GH�

�����D�PD\R�GH������� �6H� WUDEDMDUi�FRQ���FROHJLRV����GH�*XD\DTXLO����GH�

0DFKDOD� \� �� GH� 0DQWD�� HQ� GLYHUVRV� WDOOHUHV� GLFWDGRV� SRU� L�($51� SDUD�

SURIHVRUHV�\�HVWXGLDQWHV���

�

/RV� HVWXGLDQWHV� UHDOL]DUiQ� SDVDQWtDV� HQ�PHGLRV� GH� FRPXQLFDFLyQ�� SRGUiQ�

SXEOLFDU� VXV� DUWtFXORV� RQOLQH� \� DO� ILQDO� GHO� SUR\HFWR� VH� UHDOL]DUiQ� IHULDV� GH�

SHULRGLVPR��(O�SUR\HFWR�EXVFD�LQFUHPHQWDU�ODV�KDELOLGDGHV�GH�OLGHUD]JR��DVt�

FRPR� ORV� OD]RV�SHUVRQDOHV�H� LQVWLWXFLRQDOHV�GH�HQWHQGLPLHQWR�PXWXR�HQWUH�

HVWXGLDQWHV�\�HGXFDGRUHV�GH�ORV�SDtVHV�EHQHILFLDULRV���

�

&RPR� SDUWH� GHO� 3UR\HFWR�&RQH[LRQHV�*OREDOHV� H� ,QWHUFDPELR�� 3HULRGLVPR�

������TXH�OD�XQLYHUVLGDG�HMHFXWy�FRQ�OD�UHG�LQWHUQDFLRQDO�L�($51��GHO����DO����

GH� PD\R� GH� ������ VH� UHDOL]y� HO� SULPHU� WDOOHU� GH� FDSDFLWDFLyQ� SDUD�

SURIHVRUHV��/RV�FROHJLRV�TXH�SDUWLFLSDURQ�HQ�HO�SUR\HFWR�IXHURQ��

�
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&ROHJLR�/RJRV�

/LFHR�/RV�$QGHV�

8QLGDG�(GXFDWLYD�0DUtD�$X[LOLDGRUD��

&ROHJLR�7HRGRUR�$OYDUDGR�2OHDV�

8QLGDG�(GXFDWLYD�/HRQDUGR�'D�9LQFL��0DQWD��

(Q�WRWDO�IXHURQ����DOXPQRV����GH�FDGD�FROHJLR��\����SURIHVRUHV���

��

(O� SULPHU� WDOOHU� IXH� XQD� LQWURGXFFLyQ� DO� SUR\HFWR� \� FDSDFLWDFLyQ� HQ�

KHUUDPLHQWDV� GH� SHULRGLVPR� D� ORV� SURIHVRUHV�� 6H� OOHYy� D� FDER� ORV� GtDV�

PLpUFROHV����\� MXHYHV����GH��K���D���K���\�HO� GtD� YLHUQHV����GH��K���D�

��K����

�

(O� REMHWLYR� SULQFLSDO� GHO� WDOOHU� IXH� FRQFLHQFLDU� D� ORV� SURIHVRUHV� VREUH� OD�

LPSRUWDQFLD� GH� OD� OLEHUWDG� GH� H[SUHVLyQ� HQ� OD� VRFLHGDG� FLYLO� \�

FRPSURPHWHUORV� D� TXH� SDUWLFLSHQ� HQ� HYHQWRV� FRPXQLWDULRV�� ORFDOHV� \�

QDFLRQDOHV�FRQ�MyYHQHV�FRQ�SRWHQFLDO�GH�OtGHUHV�FLYLOHV��

�

(O�WDOOHU�IXH�GLFWDGR�SRU���H[SRVLWRUHV��

�� 0DQGHH� *DOEUDLWK�� TXLHQ� HV� SDUWH� GH� OD� GLUHFWLYD� GH� L($51�86$��

7UDEDMy�HQ�OD�&RUSRUDFLyQ�SDUD�OD�3D]�HQ�5HS~EOLFD�'RPLQLFDQD���

�� &KULV�.UDXO��TXLHQ�HV�SHULRGLVWD�IUHHODQFH��)XH�FRUUHVSRQVDO�SDUD�/RV�

ÈQJHOHV� 7LPHV� GXUDQWH� ��� DxRV�� $FWXDOPHQWH� HV� FRUUHVSRQVDO� HQ�

/DWLQRDPpULFD�SDUD�HO�1HZ�<RUN�7LPHV����

�� 3HGUR�9DOYHUGH��$ERJDGR�HVSHFLDOLVWD�HQ� WHPDV�GH�FRPXQLFDFLyQ�\�

OLEHUWDG�GH�SUHQVD���

�

(O� PLpUFROHV�� HO� FXUVR� IXH� GLFWDGR� SRU� 0DQGHH� *DOEUDLWK�� TXLHQ� KDEOy�

UHVSHFWR� D� L($51�� (O� MXHYHV�� HO� H[SRVLWRU� &KULV� .UDXO� WUDWy� VREUH� ODV�

KHUUDPLHQWDV� \� FDUDFWHUtVWLFDV� GH� XQ� EXHQ� SHULRGLVWD� \� HO� YLHUQHV�� HO�

DERJDGR� 3HGUR� 9DOYHUGH� GLFWy� XQD� FRQIHUHQFLD� VREUH� OD� /H\� GH�

&RPXQLFDFLyQ� HQ� (FXDGRU�� � (O� WDOOHU� OR� FHUUy� 0DQGHH� *DOEUDLWK� FRQ� XQD�

SHTXHxD�SODQLILFDFLyQ�GH�OR�TXH�VLJXH�HQ�HO�SUR\HFWR���

��
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$GLFLRQDOPHQWH��ORV�H[SRVLWRUHV�UHDOL]DURQ�ODV�VLJXLHQWHV�DFWLYLGDGHV��

�

&KULV� .UDXO� � HO� ��� GH�PD\R� WXYR� XQ� FRQYHUVDWRULR� FRQ� ORV� DOXPQRV� GH� OD�

FDUUHUD�GH�3HULRGLVPR�VREUH�VX�H[SHULHQFLD�FRPR�FRUUHVSRQVDO�HQ�OD�JXHUUD�

GH�,UDN��

0DQGHH� *DOEUDLWK� VH� UHXQLy� HO� PDUWHV� ��� GH� PD\R� FRQ� ODV� SHUVRQDV�

LQYROXFUDGDV�HQ�HO�SUR\HFWR�\�YLVLWy� OD�FODVH�GH� ORV�DOXPQRV�GH�SULPHU�DxR�

GH�3HULRGLVPR��

(O� WDOOHU� IXH� FRRUGLQDGR� HQ� FRQMXQWR� FRQ� 'DQLHO� 9DOHQ]XHOD�� *DEULHOD�

%DTXHUL]R�\�6WHYHQ�:LOOH��'DQLHO�HVWXYR�D�FDUJR�GH�OD�FREHUWXUD�GH�PHGLRV�

\�VH�LQIRUPy�VREUH�HO�PLVPR�HQ�&DVD�$GHQWUR�\�HQ�OD�SiJLQD�ZHE�SDUD�TXH�

WRGD�OD�FRPXQLGDG�8&*�WXYLHUD�FRQRFLPLHQWR�GH�HVWH�HYHQWR���

�

&RQWLQXDQGR� FRQ� OD� HMHFXFLyQ� GHO� SUR\HFWR� L�(DUQ� GXUDQWH� HO� SHUtRGR� GH�

DJRVWR� D� GLFLHPEUH� GHO� ������ HO� 3UR\HFWR� GH� FRQH[LRQHV� JOREDOHV� GHEtD�

FXPSOLU�FRQ�ORV�VLJXLHQWHV�REMHWLYRV���

�

�� $\XGDU�FRQ�GHWDOOHV�HVSHFtILFRV�HQ�OD�HMHFXFLyQ�GHO�FXUVR�HQ�OtQHD�GH�ORV�

SURIHVRUHV��

�� (MHFXWDU�HO�SURJUDPD�GH�SDVDQWtDV�GH�YHUDQR�SDUD�ORV�HVWXGLDQWHV��

�� $\XGDU�FRQ�GHWDOOHV�HVSHFtILFRV�HQ�OD�HMHFXFLyQ�GHO�FXUVR�HQ�OtQHD�GH�ORV�

HVWXGLDQWHV��

�

3DUD�HO�FXPSOLPLHQWR�GH�HVWRV�REMHWLYRV��HO�SUR\HFWR�FRQWy�FRQ�HO�DSR\R�GH�

.ULVWHO�)UHLUH�H�,QJULG�5tRV�SRU�SDUWH�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��

�

3DUD�TXH�ORV�PDHVWURV�FXOPLQDUDQ�FRQ�p[LWR�HO�FXUVR�HQ�OtQHD�FRQWDURQ�FRQ�

OD�DVHVRUtD��VREUH�WRGR�HQ�HO�iPELWR�GHO�LGLRPD�LQJOpV��GH�ODV�FRRUGLQDGRUDV�

GHO�3URJUDPD�GHELGR�D�TXH�VH�GHWHFWy�TXH�HVD�HUD�XQD�GH�VXV�GHELOLGDGHV��

/D�RSLQLyQ�JHQHUDO�GHO�ORV�SURIHVRUHV�SDUWLFLSDQWHV�IXH�TXH�HO�FXUVR�HQ�OtQHD�

OHV�D\XGy�PXFKR�SDUD�HQWHQGHU�HO�REMHWLYR�JHQHUDO�GHO�SUR\HFWR��

�
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(Q�FXDQWR�D�OD�HMHFXFLyQ�GHO�VHJXQGR�REMHWLYR��ODV�SDVDQWtDV�HQ�PHGLRV�GH�

FRPXQLFDFLyQ�� OD� DFWLYLGDG� VH� GHVDUUROOy� GH� OD� VLJXLHQWH� PDQHUD� SDUD� ORV�

HVWXGLDQWHV�GH�*XD\DTXLO��

�

&ROHJLR� 1~PHUR�
GH�
HVWXGLD
QWHV�

0HGLR�GH�
&RPXQLFDFLyQ�

)HFKD� 'XUDFLyQ�

/LFHR�/RV�$QGHV� �� *NLOOFLW\� ��� GH� DJRVWR� ±� ���
GH�VHSWLHPEUH�

��
VHPDQDV�

&ROHJLR� 0DUtD�
$X[LOLDGRUD� �� 5HGDFW��5HYLVWD�'LJLWDO�

(VWXGLDQWHV������
��� GH� DJRVWR� ±� ���
GH�VHSWLHPEUH�

��
VHPDQDV�

&ROHJLR� 7HRGRUR�
$OYDUDGR�2OHD� �� 'LDULR�(O�7HOpJUDIR�

'LDULR�33�
��� GH� DJRVWR� ±� ���
GH�VHSWLHPEUH�

��
VHPDQDV�

&ROHJLR�/2*26� ��
'LDULR�/D�5HS~EOLFD�
1RWLQRUWH�
(VWXGLDQWHV������

��� GH� DJRVWR� �� ���
GH�VHSWLHPEUH�

��
VHPDQDV�

�
/DV�SDVDQWtDV�HQ�PHGLRV�GH�FRPXQLFDFLyQ�SDUD�ORV�HVWXGLDQWHV�GHO�&ROHJLR�

/HRQDUGR�'D�9LQFL�GH� OD�FLXGDG�GH�0DQWD�VH�GHVDUUROOy�HQ�XQD�PRGDOLGDG�

GLIHUHQWH�� ORV� VHLV� HVWXGLDQWHV� UHDOL]DURQ� URWDFLRQHV� HQ� WUHV� PHGLRV� GH�

FRPXQLFDFLyQ� GXUDQWH� GRV� PHVHV�� /RV� PHGLRV� GH� FRPXQLFDFLyQ� TXH� ORV�

DFRJLHURQ�IXHURQ��'LDULR�(O�0HUFXULR��5DGLR�0RGHOR�\�2URPDU�7HOHYLVLyQ��

�

)LQDOPHQWH��HO�FXUVR�HQ�OtQHD�SDUD�ORV�HVWXGLDQWHV�LQLFLy�HO����GH�RFWXEUH�GH�

�����\�FRQWLQ~DQ�SDUWLFLSDQGR�HQ�HO�PLVPR�FRQ�OD�JXtD�\�VXSHUYLVLyQ�GH�ORV�

FRRUGLQDGRUHV�GHO�3UR\HFWR�,�HDUQ��

�

&RPR� ~OWLPD� DFWLYLGDG� GHO� DxR� GHO� 3UR\HFWR� L�(DUQ�� OD� 8QLYHUVLGDG� &DVD�

*UDQGH� UHDOL]y� XQ� WDOOHU� SDUD� ORV� DOXPQRV�SDUWLFLSDQWHV� GHO� SUR\HFWR� HQ�HO�

PDUFR�GH�OD�VLPXODFLyQ�SHGDJyJLFD�3XHUWR�1DUDQMD��

�
$�HVWH�WDOOHU�DVLVWLHURQ�DSUR[LPDGDPHQWH����HVWXGLDQWHV�GHO�&ROHJLR�/RJRV��

0DUtD�$X[LOLDGRUD��/LFHR�/RV�$QGHV��7HRGRUR�$OYDUDGR�2OHD�\�/HRQDUGR�'D�

9LQFL�GH�0DQWD��(O�SURSyVLWR�GHO�WDOOHU�HUD�TXH�ORV�HVWXGLDQWHV�LQWHUDFWXDUDQ�

\�XWLOL]DUDQ�ODV�KHUUDPLHQWDV�SHULRGtVWLFDV�DSUHQGLGDV�D�OR�ODUJR�GHO�SUR\HFWR�

SDUD�UHDOL]DU�XQ�EUHYH�YLGHR�UHSRUWDMH�GH�3XHUWR�1DUDQMD��
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��������3URJUDPD��0RGHOR�GH�OD�$VDPEOHD�GH�OD�2UJDQL]DFLyQ�(VWDGRV�
$PHULFDQRV�

�
�
2EMHWLYR�*HQHUDO��
�
(O�REMHWLYR�GH�HVWRV�PRGHORV�HV�HO�GH�SURPRYHU� ORV�YDORUHV�GH�OD�GHPRFUDFLD���

OD� QHJRFLDFLyQ� HQ� OD� MXYHQWXG� GH� ODV� $PpULFDV�� \� HO� GH� IDPLOLDUL]DU� D� ORV�

HVWXGLDQWHV�FRQ�OD�PLVLyQ�GH�OD�2($��HQ�WDQWR�VH�DGHQWUDQ�HQ�OD�SUREOHPiWLFD���

OD� FR\XQWXUD� GHO� +HPLVIHULR� 2FFLGHQWDO� \� GHO� SDSHO� TXH� MXHJD� OD� 2($� HQ� OD�

VROXFLyQ�GH�ODV�FRQWURYHUVLDV�UHJLRQDOHV�SRU�PHGLR�GH�OD�GLSORPDFLD��

�
2EMHWLYRV�(VSHFtILFRV�
�
$SUHQGHU�D�UHGDFWDU��QHJRFLDU��GHEDWLU�\�DSUREDU�WH[WRV��

)DPLOLDUL]DU� D� ORV� HVWXGLDQWHV� FRQ� ODV� HVWUXFWXUDV� \� IRUPDV� GH� WUDEDMR� GH�

RUJDQLVPRV�PXOWLODWHUDOHV�FRPR�OD�2($���

�
$FWLYLGDGHV�

x� 02$6�:DVKLQJWRQ�'&��86$��
�

3DUWLFLSDFLyQ� GH� OD� 8&*� HQ� HO� PRGHOR� GH� OD� $VDPEOHD� *HQHUDO� GH� OD�

2UJDQL]DFLyQ�GH�(VWDGRV�$PHULFDQRV��2($����GHVDUUROODGR�HQ�:DVKLQJWRQ�'&��

((�88���(VWH�HYHQWR�HV�RUJDQL]DGR�SRU�OD�2($�<�,''$��,QVWLWXWH�IRU�'LSORPDWLF�

'LDORJXH� LQ� WKH� $PHULFDV��� (O� REMHWLYR� GH� HVWRV� PRGHORV� HV� SURPRYHU� D� ORV�

HVWXGLDQWHV� XQLYHUVLWDULRV� GHO� KHPLVIHULR� TXH� YLYDQ� OD� GHPRFUDFLD� GHVGH� OD�

HVIHUD� GLSORPiWLFD�� 7RGDV� ODV� UHXQLRQHV�� WUDEDMRV� \� SDUWLFLSDFLyQ� VH�

GHVDUUROODURQ�HQ�LQJOpV���

(O� 02$6� VH� HQFXHQWUD� GLULJLGR� SDUWLFXODUPHQWH� D� HVWXGLDQWHV� GH� &LHQFLDV�

3ROtWLFDV�� 5HODFLRQHV� ,QWHUQDFLRQDOHV�� 'LSORPDFLD�� 'HUHFKR�� 1HJRFLRV�

,QWHUQDFLRQDOHV�� (VWXGLRV� /DWLQRDPHULFDQRV� \�R� &DULEHxRV�� &RPXQLFDFLyQ�

6RFLDO��$GPLQLVWUDFLyQ�3~EOLFD�H�+LVWRULD���

3DUWLFLSDFLyQ�GHO����GH�0DU]R�DO���GH�$EULO�������\�GHO���DO����GH�DEULO�GHO�������

�
�
�
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�
���������2EVHUYDWRULR�DO�SURFHVR�GH�SD]�HQ�&RORPELD�

�
2EMHWLYR�*HQHUDO�
�
&RQWULEXLU� D� OD� UHIOH[LyQ� SDUD� XQD�PHMRU� FRPSUHQVLyQ� GHO� SURFHVR� GH� SD]� HQ�

&RORPELD�\�VXV�LPSOLFDFLRQHV�SDUD�OD�VRFLHGDG�HFXDWRULDQD���

5HDOL]DU�XQ�VHJXLPLHQWR�DO�SURFHVR�GH�SD]�HQ�&RORPELD�D�WUDYpV�GH�OD�SXHVWD�

HQ� PDUFKD� GH� XQ� 2EVHUYDWRULR� TXH� JHQHUH� FRQRFLPLHQWR� ~WLO�� TXH� DSR\H� HO�

SURFHVR�HQ�PDUFKD�KDFLHQGR�GH�OD�SD]�HO�FDPLQR�SDUD�HQIUHQWDU�ORV�FRQIOLFWRV�\�

ODV� YLROHQFLDV� \� GH� ORV� FLXGDGDQRV�DV� HFXDWRULDQRV� \� FRORPELDQRV�DV� FRQ�

HVWDWXV�GH�UHIXJLDGRV�HQ�QXHVWUR�SDtV��VXV�PHMRUHV�DOLDGRV��

2EMHWLYRV�(VSHFtILFRV��
�
$SR\DU�HO�GHUHFKR�GH�OD�FRPXQLGDG�GH�UHIXJLDGRV�DV�FRORPELDQRV�D�DFFHGHU�D�

LQIRUPDFLyQ��UHIOH[LRQDU�VREUH�HO�SURFHVR�GH�SD]�\��WHQHU�YR]�HQ�ORV�GLiORJRV��

3URSLFLDU� XQ� GLiORJR� QDFLRQDO� VREUH� ORV� HIHFWRV� TXH� HO� SURFHVR� GH� SD]� HQ�

&RORPELD�WLHQH�SDUD�HO�(FXDGRU�\�FRPXQLGDGHV�HVSHFtILFDV�\�ODV�LPSOLFDFLRQHV�

\�UHWRV�TXH�VXSRQH�SDUD�OD�VRFLHGDG�HFXDWRULDQD��ORV�PHGLRV�GH�FRPXQLFDFLyQ��

HO�JRELHUQR�\�DXWRULGDGHV�ORFDOHV��

$SRUWDU�LQIRUPDGDPHQWH�DO�GLiORJR�\�OD�UHIOH[LyQ�SDUD�DSR\DU�HO�SURFHVR�GH�SD]�

HQ�HO�SDtV�YHFLQR�

9LQFXODU� D� HVWXGLDQWHV�� GRFHQWHV�� LQYHVWLJDGRUHV� HQ� SURFHVRV� GH�

UHIOH[LyQ�DFFLyQ�TXH�IDYRUH]FDQ�HO�SURFHVR�GH�SD]��

$SUHQGHU� GHO� SURFHVR� GH� SD]� HQ�&RORPELD� SDUD� KDFHU� SHGDJRJtD� HQ� QXHVWUD�

VRFLHGDG� ORFDO� \� QDFLRQDO� SDUD� OD� SURPRFLyQ� GH� � XQD� FXOWXUD� GH� SD]� \� GH�

UHVROXFLyQ�SDFtILFD�±QR�YLROHQWD�GH�ORV�FRQIOLFWRV���

�
�
�
�
�
�
�
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$FWLYLGDGHV��

-� 7DOOHU� GH� 'HOLEHUDFLyQ� 3~EOLFD��³'HO� &RQIOLFWR� DO� 3URFHVR� GH� 3D]��
$FWRUHV��/HFWXUDV�\�0DUFRV�SDUD�OD�$FWXDFLyQ´��
�
�
�
�
�
�
�

�

(O�PLpUFROHV����GH�QRYLHPEUH�VH�UHDOL]y�HO�,�7DOOHU�0LUDGDV�%LQDFLRQDOHV�VREUH�

HO�3URFHVR�GH�3D]�HQ�&RORPELD��RUJDQL]DGR�SRU�OD�8QLYHUVLGDG�&DVD�*UDQGH��HO�

$OWR� &RPLVLRQDGR� GH� ODV� 1DFLRQHV� 8QLGDV� SDUD� ORV� 5HIXJLDGRV� \� *NLOOFLW\��

GHQWUR�GHO�PDUFR�GH�ODV�QHJRFLDFLRQHV�GH�SD]�HQ�&RORPELD��

�

'XUDQWH�HVWH�WDOOHU�VH�FRQWy�FRQ�OD�LQWHUYHQFLyQ�GH�0LJXHO�ÈQJHO�+HUUHUD�GH�OD�

8QLYHUVLGDG� 1DFLRQDO� GH� &RORPELD�� /XLV� $OHMDQGUR� $UpYDOR� GH� OD� 8QLYHUVLGDG�

-DYHULDQD� GH� &DOL�� +pFWRU� 2WHUR� 0RUHQR� GH� OD� 8QLYHUVLGDG� GH� ORV� /ODQRV�

9LOODYLFHQFLR�� � )HOLSH� *XLOOpQ� -LPpQH]�� SHULRGLVWD� FRORPELDQR� FRQ�PiV� GH� ���

DxRV� GH� H[SHULHQFLD� \� 6RFRUUR� 5DPtUH]�� 'RFWRUD� HQ� &LHQFLD� 3ROtWLFD� GH� OD�

8QLYHUVLGDG�6RUERQD��

�
-� -RUQDGDV�GH�3D]�FRQ�&RORPELD��HVWXGLDQWHV�GH�&LHQFLDV�3ROtWLFDV��

�

&RPR�SDUWH�GH�HVWH�SURJUDPD�GH�VHJXLPLHQWR�DO�SURFHVR�GH�SD]�HQ�&RORPELD��

ORV� DOXPQRV� GH� OD� FDUUHUD� GH�&LHQFLDV� 3ROtWLFDV� \�5HODFLRQHV� ,QWHUQDFLRQDOHV�

RUJDQL]DURQ� ODV� -RUQDGDV� ³3D]� FRQ� $URPD� GH� &DIp´�� ORV� GtDV� ��� \� ��� GH�

GLFLHPEUH�HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���
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'XUDQWH� HVWRV� GRV� GtDV� UHDOL]DURQ� GLIHUHQWHV� DFWLYLGDGHV� FRPR� FRQIHUHQFLDV��

PHVDV� UHGRQGDV�� H[SRVLFLyQ� IRWRJUiILFD� \� XQ� FLQH�IRUR� HO� FXDO� FRQWy� FRQ� OD�

SDUWLFLSDFLyQ� $QGUpV� &UHVSR� \� -RVp� 0DUtD� /HyQ� UHSUHVHQWDQWHV� GH� *NLOOFLW\��

(VWD� DFWLYLGDG� WXYR� HO� ILQ� GH� JHQHUDU� FRQFLHQFLD� \� UHIOH[LyQ� D� OD� FRPXQLGDG�

XQLYHUVLWDULD�VREUH� ORV�FRQIOLFWRV�TXH�VH� OOHYDQ�D�FDER�HQ�&RORPELD�\�SODQWHDU�

SRVLEOHV�VROXFLRQHV�DO�FRQIOLFWR���

�

�

�

�

�

�

-� ���GLFLHPEUH��3UHVHQFLD�S~EOLFD�HQ�HO�DFWR�SRU�HO�GtD�GH� ORV�'HUHFKRV�
+XPDQRV���

�
���������3URJUDPD�2EVHUYDWRULR�&XOWXUDO�8UEDQR�

�
2EMHWLYR�*HQHUDO��
�
9LVLELOL]DU� HQ� XQD� SiJLQD� ZHE� GLVHxDGD� SDUD� HVWH� SURSyVLWR�� DVSHFWRV�

UHOHYDQWHV�GH�OD�FXOWXUD�XUEDQD�JXD\DTXLOHxD��YLQFXODGRV�D�ODV�HVWpWLFDV�GH�ODV�

FXOWXUDV�SRSXODUHV�� ODV�KLVWRULDV�\�PHPRULDV�GH�EDUULRV��SHUVRQDMHV�\� OXJDUHV��

ORV� LPDJLQDULRV� \� ULWXDOHV� XUEDQRV�� TXH� FDUDFWHUL]DQ� ODV� IRUPDV� GH� YLYLU� HQ� OD�

FLXGDG��

�
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2EMHWLYRV�(VSHFtILFRV��
�

'LULJLU�\�FRRUGLQDU�OD�LQYHVWLJDFLyQ�\�SURGXFFLyQ�GHO�2&8���2EVHUYDWRULR�&XOWXUDO�

8UEDQR���FRQGHQVDQGR�YDULDV�GLVFLSOLQDV��OD�&RPXQLFDFLyQ��OD�6RFLRORJtD�GH�OD�

&RPXQLFDFLyQ�� OD� 5HGDFFLyQ� &UHDWLYD�� OD� $QWURSRORJtD� 8UEDQD�� DVt� FRPR� HO�

'LVHxR��OD�0XOWLPHGLD�\�OD�)RWRJUDItD�'LJLWDO��

$FWLYLGDGHV�

x� &DUWRJUDItDV�XUEDQDV��

�

o� 0LUDIORUHV�

o� $OERUDGD�

�

x� 3UHVHQWDFLyQ�GHO�2&8�

�

(O�YLHUQHV����GH�QRYLHPEUH�VH�UHDOL]y�HO�/DQ]DPLHQWR�GHO�2EVHUYDWRULR�&XOWXUDO�

8UEDQR�±�2&8�D�SDUWLU�GH� ODV���K���HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG��HYHQWR�

UHDOL]DGR�SRU�WHVLVWDV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���

(O� 2EVHUYDWRULR� IRUPD� SDUWH� GH� XQ� SUR\HFWR� GH� LQYHVWLJDFLyQ� TXH� VH� YLHQH�

UHDOL]DQGR�GHVGH�HO�DxR�������VREUH�ODV�SUiFWLFDV��QDUUDFLRQHV�\�HVWpWLFDV�TXH�

VH� JHQHUDQ� HQ� OD� FLXGDG� GH�*XD\DTXLO�� FRQ� VLWLRV� HPEOHPiWLFRV� FRPR��&HUUR�

6DQWD�$QD��OD�%DKtD�\�HVWH�DxR�ODV�FLXGDGHODV�0LUDIORUHV�\�/D�$OERUDGD��

�(O�REMHWLYR�SULQFLSDO��GHO�2&8�IXH�FRPSDUWLU�FRQ�HO�S~EOLFR�HVSHFLDOL]DGR�\�QR�

HVSHFLDOL]DGR�� ODV� HVWpWLFDV�� QDUUDFLRQHV� \� SUiFWLFDV� FXOWXUDOHV� TXH� VH� KDQ�

FRQVWUXLGR�D�WUDYpV�GHO�WLHPSR�HQ�GLVWLQWRV�VHFWRUHV�GH�OD�FLXGDG��

(O�/DQ]DPLHQWR�FRQWy�FRQ���LQVWDQFLDV��

/D� SULPHUD� LQVWDQFLD� VH� LQLFLy� D� ODV� ��K��� FRQ� OD� DSHUWXUD� GHO� 2EVHUYDWRULR�

&XOWXUDO�8UEDQR�\�OXHJR�FRQWLQXy�FRQ�OD�UHDOL]DFLyQ�GH�SRQHQFLDV�\�PHVDV�FRQ�

LQYLWDGRV�HVSHFLDOL]DGRV�HQ�HO�WHPD�FRPR��HO�'U��(GXDUGR�.LQJPDQ��UHFRQRFLGR�

DQWURSyORJR� \� VRFLyORJR� SURYHQLHQWH� GH� OD� FLXGDG� GH� 4XLWR�� 3DXOLQD� 2EULVW��

DFWUL]�GH�OD�UHFLHQWH�SHOtFXOD�6LQ�2WRxR��6LQ�3ULPDYHUD��'DQLHO�$GXP��FRQRFLGR�
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SRU� VX� WUDEDMR� GH� FKDQFKRFUDFLD� \� DUWH� XUEDQR�� /XSH� ÈOYDUH]�� SURIHVRUD�

IXQGDGRUD�GHO�,7$(��HQWUH�RWURV��

/D� VHJXQGD� LQVWDQFLD� IXH� GHVGH� ODV� ��K��� KDVWD� ODV� ��K��� HQ� GRQGH� VH�

GHVDUUROOy�XQD�IHULD�FXOWXUDO��VH�PRVWUy�YtGHR�DUWH��PXHVWUD�GH�DUWLVWDV�GH�DUWH�

SOiVWLFR�� IHULD�GH�DUWHVDQtDV��GH�FRPLGD�\��SDUD�ILQDOL]DU��D�SDUWLU�GH� ODV���K���

LQWHUYHQFLyQ� GH� GLIHUHQWHV� EDQGDV� PXVLFDOHV� FRPR�� 6RQORFRVRQ�� $O0DQVVXU��

5LFDUGR�3LWD��6HEDVWLiQ�\�OD�%DQGD�)DQWDVPD��%R�*DOOLQR��(O�9HFLQGDULR��

�

�

�

�

�

�

�

�

�

�

�

���������3URJUDPD�9LQRV�)LORVyILFRV�
�
2%-(7,92�*(1(5$/��
�
3URPRYHU� HVSDFLRV� GH� GHOLEHUDFLyQ� S~EOLFD� SDUD� OD� GLVFXVLyQ� GH� FRQWHQLGRV�

FRQWHPSRUiQHRV� UHODFLRQDGRV� FRQ� OD� FLXGDGDQtD�� HO� (VWDGR�� OD� FRQYLYHQFLD�

KXPDQD��\�OD�FRQVWUXFFLyQ�GH�OR�S~EOLFR�HQ��HO�FRQWH[WR�GH�OD�FLXGDG��HO�SDtV�\�OD�

VRFLHGDG�JOREDO��

2%-(7,926�(63(&Ë),&26��
�
&RQYRFDU� D� H[SRVLWRUHV� ORFDOHV�� QDFLRQDOHV� H� LQWHUQDFLRQDOHV� SDUD� OD�

GHOLEHUDFLyQ�GH�WHPDV�GH�LQWHUpV�FLXGDGDQR��
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)RPHQWDU� HO� GLiORJR� HQ� ORV� FDPSRV� GH� FXOWXUD� XUEDQD�� FXOWXUDV� MXYHQLOHV��

FRQVXPR�GH�PHGLRV�\�HVWpWLFDV�YLVXDOHV��HQWUH�RWURV��

3URPRYHU�OD�GLVFXVLyQ�HQ�ORV�FLUFXLWRV�FLXGDGDQRV�\�DFDGpPLFRV�GH�OD�FLXGDG�\�

HO�SDtV��

�
$FWLYLGDGHV�
�
x� 9LQR�)LORVyILFR��,QWHUFXOWXUDOLGDG�\�HVSLULWXDOLGDG�
�
(O�PLpUFROHV� ��� GH�PD\R� GH� ������ HQ� OD�3OD]ROHWD� GH� 7HDWUR� GH� OD� 8&*�� VH�

UHDOL]y� HO�9LQR�)LORVyILFR� FRQ�HO� WHPD�³'URJDV�� 'HVHR� \� /H\´�� WHPD�TXH�KD�

DGTXLULGR�LPSRUWDQFLD�HQ�OD�UHJLyQ��

�

/D� SUREOHPiWLFD� GHO� LQFUHPHQWR� GHO� FRQVXPR� GH�

GURJDV� HQ� ORV� MyYHQHV�� GHO� QDUFRWUiILFR�� GH� OD�

YLROHQFLD��KDFH�GH� OD�GURJD�XQ� WHPD�FHQWUDO�HQ� OD�

GLVFXVLyQ� VREUH� SROtWLFD�� VHJXULGDG� \� VXEMHWLYLGDG�

FRQWHPSRUiQHD���

�

�

3DUD�HVWD�GLVFXVLyQ�FRQWDPRV�FRQ�*DEULHO�&DVWUR��0V��HQ�

5HODFLRQHV�,QWHUQDFLRQDOHV�HQ�6HJXULGDG��3D]�\�&RQIOLFWR�

TXH�WUDEDMy�HVSHFLDOPHQWH�HO�WHPD�GH�OD�%DVH�GH�0DQWD�\�

FRQ� � $QWRQLR�$JXLUUH��3VLFRDQDOLVWD��PLHPEUR� GH� OD�1(/�

�1XHYD�(VFXHOD�/DFDQLDQD�GHO�(FXDGRU���

�

x� 9LQR� )LORVyILFR�� /RV� VDEHUHV� GH� OD� OLWHUDWXUD�� 8Q� SXHQWH� LQWHUFXOWXUDO� H�
LQWHUGLVFLSOLQDULR�

�
(O� MXHYHV����GH�MXOLR�GH�������HQ�OD�3OD]ROHWD�GH�7HDWUR�GH�OD�8&*��VH�UHDOL]y�

HO� 9LQR� )LORVyILFR� FRQ� HO� WHPD� ³/RV� VDEHUHV� GH� OD� /LWHUDWXUD�� 8Q� 3XHQWH�
,QWHUFXOWXUDO� H� ,QWHUGLVFLSOLQDULR´�� WHPD� HQ� HO� TXH� � VH� GLDORJy� VREUH� OD�

OLWHUDWXUD� FRPR�PHGLR� GH� WUDQVPLVLyQ� LQWHUFXOWXUDO� \� IXHQWH� GH� LQVSLUDFLyQ� GH�

ILOyVRIRV��DQDOLVWDV�FXOWXUDOHV��SVLFRDQDOLVWDV�\�SROLWyORJRV��

�
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�
�
�
(Q�HVWD�RFDVLyQ�VH�FRQWy�FRQ�OD�SUHVHQFLD�GH��
�

-� /D� 'UD�� $QD��*DUFtD�$UUR\R�� 'RFWRUD� HQ� )LORORJtD� ,QJOHVD� \� 0iVWHU� HQ�

(VWXGLRV� ,QJOHVHV� SRU� OD� 8QLYHUVLGDG� $XWyQRPD� %DUFHORQD���

3RVJUDGXDGD�HQ�/LWHUDWXUDV�\�&XOWXUDV�3RVWFRORQLDOHV�SRU� OD�8QLYHUVLWDW�

%DUFHORQD��� $FWXDOPHQWH� HV� HVFULWRUD� \� HV� SURIHVRUD� DVRFLDGD� HQ� HO�

'HSDUWDPHQWR�GH�(VWXGLRV� ,QJOHVHV�GH� OD�8QLYHUVLGDG�5LYLUD� L�9LUJLOL�GH�

7DUUDJRQD����

-� (O�'RFWRU�&DUORV�%XUJRV��FRQ�HVWXGLRV�GH�SRVWJUDGR�HQ�&DOLIRUQLD�'DYLV�

\� +DUYDUG�� \� �XQ� GRFWRUDGR� HQ� /HWUDV� GH� OD� 8QLYHUVLGDG� GH� 6WDQIRUG��

&DUORV� %XUJRV� VH� KD� HVSHFLDOL]DGR� �HQ� �OLWHUDWXUD� HFXDWRULDQD� \�

ODWLQRDPHULFDQD�GHO�6LJOR�;,;����

-� (O�'RFWRU�0LFKDHO�+DQGHOVPDQ��SURIHVRU�GH� OLWHUDWXUD� ODWLQRDPHULFDQD�\�

'LUHFWRU� GH� (VWXGLRV� *OREDOHV� HQ� OD� 8QLYHUVLGDG� GH� 7HQQHVVHH� \�

SURIHVRU� KRQRUDULR� GH� OD� 8QLYHUVLGDG� $QGLQD�� H[SHUWR� HQ� OLWHUDWXUD� \�

FXOWXUD� HQ� HO� (FXDGRU�� $� WUDYpV� GH� OD� OLWHUDWXUD�� HO� 'U�� +DQGHOVPDQ�

DQDOL]D�HO�PRGHUQLVPR�HQ�HO�(FXDGRU�� OR�DIUR�� OD� LGHQWLGDG�QDFLRQDO�\� OD�

JOREDOL]DFLyQ���

�
�

�

�

�

�

�

�

x� 9LQR�)LORVyILFR��¢+DQ�VHFXHVWUDGR�D�OD�FLXGDGDQtD"�
�
(O� PLpUFROHV� ��� GH� DJRVWR� GH� ������ VH� UHDOL]y� HO� YLQR� ILORVyILFR� ³¢+DQ�

VHFXHVWUDGR�D�OD�FLXGDGDQtD"´��
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(Q�HVWD�RFDVLyQ�VH�GLVFXWLy�VREUH�OD�WHPiWLFD�GH�OD��FLXGDGDQtD���SHUR�GLVFXWLGD��

SUREOHPDWL]DGD�� LQWHUSHODGD� D� SDUWLU� GH� VX� �WUD\HFWRULD� SRVPRGHUQD�� KDVWD� HO�

SUHVHQWH��¢&XiO�KD�VLGR�VX� UHDOL]DFLyQ�SUiFWLFD"�¢+D�PDGXUDGR� OD�GLPHQVLyQ�

FLXGDGDQD�FRPR�VH�HVSHFXODED�TXH�LED�D�VXFHGHU�OXHJR�GH�OD�FULVLV�GHO�(VWDGR�

QDFLyQ� HQ� HO� VLJOR� SDVDGR"� R� ¢VX� DJHQFLDPLHQWR� \� GLVFXUVR� KDQ� VLGR�

VHFXHVWUDGRV�SRU�ORV�QXHYRV�SRGHUHV�KHJHPyQLFRV"�3DUD�FRQYHUVDU�\�GLVFXWLU�

HVWD� \� RWUDV� LQWHUURJDQWHV�� VH� FRQWy� FRQ� OD� SUHVHQFLD� GH� OD� �(F�� *DEULHOD�

&DOGHUyQ�� OD� $E�� 6LOYLD� %XHQGtD�� DO� $E�� -RVp� 0DUtD� /HyQ�� \� DO� 'U�� $SDULFLR�

&DLFHGR���

�

�
�
�
�
�
�
�
�
�
�
�

���������3URJUDPD�&RPXQLFDFLyQ�SDUD�HO�'HVDUUROOR�&DVR���
�
�
2EMHWLYR�*HQHUDO�
�
,GHQWLILFDU� SUREOHPDV� VRFLDOHV� \� SURSRQHU� VROXFLRQHV� GHVGH� HO� iPELWR� GH� OD�
FRPXQLFDFLyQ���

2EMHWLYRV�(VSHFtILFRV�
�
,GHQWLILFDU�SUREOHPDV�R�QHFHVLGDGHV�VRFLDOHV�HQ�OD�FRPXQLGDG�TXH�SXHGDQ�VHU�
VROXFLRQDGRV�D�WUDYpV�GH�XQD�LQWHUYHQFLyQ�FRPXQLFDFLRQDO��

$WHQGHU� UHTXHULPLHQWRV�D�SUREOHPDV�R�QHFHVLGDGHV�VRFLDOHV�GH� OD�FRPXQLGDG�
TXH�UHTXLHUDQ�GH�LQWHUYHQFLRQHV�FRPXQLFDFLRQDOHV����

$QDOL]DU� ORV� SUREOHPDV� \� QHFHVLGDGHV� GHWHFWDGRV� SDUD� VHOHFFLRQDU� DTXHOORV�
YLDEOHV�\�SURSRQHU�SRVLEOHV�VROXFLRQHV���



Memorias Institucionales abril-diciembre 2012 ��� 
 
 
 

'LVHxDU� XQ� SODQ� GH� DFFLyQ� FRPXQLFDFLRQDO� VRVWHQLEOH� TXH� UHVSRQGD� D� OD�
SUREOHPiWLFD�SODQWHDGD�\�FRQ�FDSDFLGDG�SDUD�VHJXLU�JHQHUDQGR�EHQHILFLRV�XQD�
YH]�TXH�KD\D�FXOPLQDGR�HO�SUR\HFWR��

,PSOHPHQWDU��HYDOXDU�\�KDFHU�VHJXLPLHQWR�GHO�3ODQ�GH�LQWHUYHQFLyQ�

$FWLYLGDGHV�

x� ³3LHQVD�HQ�JUDQGH�0LUDIORUHV´�
�

7XYR� FRPR� REMHWLYR� LGHQWLILFDU� ORV� SULQFLSDOHV� SUREOHPDV� GH� ORV� ORFDOHV�
FRPHUFLDOHV�GH� OD�FLXGDGHOD�0LUDIORUHV��TXH�SXHGDQ�VHU�UHVXHOWRV�GHVGH�HO�
iUHD�GH�FRPXQLFDFLyQ�\�PDUNHWLQJ��6H� UHDOL]y�XQ�6HPLQDULR�GH�0DUNHWLQJ��
FRPXQLFDFLyQ� \� YHQWDV� HQ� HO� TXH� SDUWLFLSDURQ� ��� PLFUR� \� SHTXHxRV�
HPSUHVDULRV�GH�OD�]RQD���5()��&$62�35È&7,&2�9,,,�'(�&2081,&$&,Ï1�
62&,$/�&21�0(1&,Ï1�(1�0$5.(7,1*��������

7tWXOR�GH�OD�
6LPXODFLyQ� 3LHQVD�HQ�*UDQGH�0LUDIORUHV� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� &XDUWR�$xR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

(PSUHVDULRV�\�
0LFURHPSUHVDULRV�GH�

0LUDIORUHV�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�6RFLDO�FRQ�PHQFLyQ�HQ�0DUNHWLQJ�\�*HVWLyQ�

�
x� 3UR\HFWR�*XD\DTXLO�OHWUDGR�

�
7XYR�FRPR�REMHWLYR�FUHDU�XQD�FDPSDxD�GH�OHFWXUD�HQIRFDGD�HQ�ORV�MyYHQHV�\�OD�
FXOWXUD� XUEDQD�� FRPR� UHVXOWDGR� GH� HVWH� SUR\HFWR� VH� UHDOL]y� XQ� FRQFLHUWR� TXH�
UHXQLy�D�WUHV�H[SRQHQWHV�GHO�UDS�\�D�WUHV�REUDV�GH�OD�OLWHUDWXUD�FOiVLFD��+DPOHW�
GH� :LOOLDP� 6KDNHVSHDUH�� &ULPHQ� \� &DVWLJR� GH� )LRGRU� 'RVWRLHYVNL� \� OD�
0HWDPRUIRVLV� GH� )UDQ]� .DIND�� (Q� HO� HYHQWR� SDUWLFLSDURQ� ��� DGROHVFHQWHV� \�
MyYHQHV�GH�GLIHUHQWHV�VHFWRUHV�GH�OD�FLXGDG��
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7tWXOR�GH�OD�
6LPXODFLyQ� &RPXQLFDGRUHV�DO�5HVFDWH� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� &XDUWR�DxR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

$GROHVFHQWHV�\�MyYHQHV�GH�OD�
FRPXQLGDG�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�6RFLDO�FRQ�PHQFLyQ�HQ�5HGDFFLyQ�&UHDWLYD��

�

�

�

�

�

�

�

-� 3UR\HFWR�$FW~D�PXMHU�
�

7XYR�FRPR�REMHWLYR�UHDOL]DU�XQD�FDPSDxD�FRQWUD�HO�DFRVR�GH�ODV�PXMHUHV�HQ�OD�
0HWURYtD�� LQIRUPDQGR� D� ODV� XVXDULDV� GH� HVWH�PHGLR� GH� WUDQVSRUWH� GHO� WLSR� GH�
YLROHQFLD� TXH� H[LVWH� \� ORJUDU� XQ� FDPELR� GH� DFWLWXG� IUHQWH� DO� FRPSRUWDPLHQWR�
LQGHELGR�GH�ORV�KRPEUHV���

7tWXOR�GH�OD�
6LPXODFLyQ� &RPXQLFDGRUHV�DO�UHVFDWH� 1~PHUR�GH�

$OXPQRV� ���

&XUVR� &XDUWR�$xR� 1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

8VXDULDV�GHO�7UDQVSRUWH�
0HWURYtD�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� &RPXQLFDFLyQ�6RFLDO�FRQ�PHQFLyQ�HQ�5HODFLRQHV�3~EOLFDV��

�
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�

�
���������3URJUDPD�(VTXLFLRV�

�
2EMHWLYR�*HQHUDO�

3URPRYHU� � HO� WUDEDMR� FRODERUDWLYR� � HQWUH� ORV� HVWXGLDQWHV�� EDMR� OD� JXtD� GH�

GRFHQWHV�� SDUD� � UHDOL]DU� HMHUFLFLRV� TXH� LQYROXFUHQ� OD� H[SHULPHQWDFLyQ� FRQ�

GLVWLQWDV�WpFQLFDV�GH�SURGXFFLyQ�\��UHSURGXFFLyQ�JUiILFD�\�FRPXQLFDFLyQ�YLVXDO�

SDUD�� D� SDUWLU� GH� HOODV�� JHQHUDU� REUDV�� OLJDGDV� D� FDXVDV� GH� FDUiFWHU� VRFLDO��

DPELHQWDO��HFROyJLFDV��GH�DSR\R�D�VHFWRUHV�\�D�JUXSRV�YXOQHUDEOHV�\�VHFWRUHV�

SURGXFWLYRV��

2EMHWLYRV�(VSHFtILFRV�

,GHQWLILFDU�QHFHVLGDGHV�GH�JUXSRV� YXOQHUDEOHV�� VHFWRUHV� SURGXFWLYRV� R� FDXVDV�

VRFLDOHV�TXH�VHDQ�UHOHYDQWHV�SDUD�XQD�LQWHUYHQFLyQ�GHVGH�HO�SURJUDPD���

(VWDEOHFHU�OD�UHODFLyQ�HQWUH�HO�REMHWR��HO�VHQWLGR�\�VX�UHSUHVHQWDFLyQ�JUiILFD��

'HVFXEULU�ODV�P~OWLSOHV�IRUPDV�GH�UHSUHVHQWDFLyQ�GH�OD�LPDJHQ��

*HQHUDU��HVSDFLRV�GH�H[SHULPHQWDFLyQ�JUiILFD�\�FRPXQLFDFLyQ�YLVXDO���

$SR\DU� LQLFLDWLYDV� GH� VHFWRUHV� R� JUXSRV� YXOQHUDEOHV�� VHFWRUHV� SURGXFWLYRV� \�R�

FDXVDV�GH�FDUiFWHU�VRFLDO��

�
$FWLYLGDGHV�
�

-� 3UR\HFWR�(VTXLFLR�0DUFDV�GHO�(FXDGRU�0DOO�GHO�6RO�
�
*HVWLyQ� GHO� SUR\HFWR� &RQJUHVR� ³(Q� VXV� PDUFDV´� UHDOL]DGR� HQ� HO� +RWHO�
621(67$�DXVSLFLDGR�SRU�HO�&LFOR�FUHDWLYRV�08&$��

/RV� DOXPQRV� GH� OD� &DUUHUD� GH� 'LVHxR� *UiILFR� \� &RPXQLFDFLyQ� 9LVXDO� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH�\�OD�&RPSDxtD�08&$��UHDOL]DURQ�OD�H[SRVLFLyQ�³/DV�
0DUFDV�GHO�(FXDGRU´�HQ�HO�&�&��0DOO�GHO�6RO�GHO����DO����GH�MXOLR�GH�������
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/D�H[SRVLFLyQ�SUHVHQWy�ORV�ORJRV�GH�ODV�PDUFDV�TXH�KDQ�WUDVFHQGLGR�D�OR�ODUJR�
GH� ORV� DxRV� HQ� HO� SDtV�� PRVWUDQGR� TXLpQHV� KDQ� VLGR� VXV� GLVHxDGRUHV�� (VWD�
H[SRVLFLyQ�VH�UHDOL]y�FRPR�DQWHVDOD�GHO�&RQJUHVR��,QWHUQDFLRQDO�GH�%UDQGLQJ�H�
,PDJHQ�&RUSRUDWLYD�³(Q�VXV�0DUFDV´�TXH�VH�UHDOL]y�HO����\����GH�MXOLR��

�

�

�

�

�

�

�

���������3URJUDPD�&$6$�,'($6�
 
2EMHWLYR�*HQHUDO��
�
(VWUXFWXUDU� XQD� DJHQGD� ³S~EOLFD´� GH� WHPDV� TXH� DPHULWHQ� VHU� LQIRUPDGRV� \�
UHIOH[LRQDGRV�DO�LQWHULRU�GH�OD�FRPXQLGDG�XQLYHUVLWDULD��
�
2EMHWLYRV�(VSHFtILFRV�
�
5HDOL]DU�XQD�LQYHVWLJDFLyQ�SUHYLD�\�OD�SUHSDUDFLyQ�GHO�WHPD�EDMR�OD�JXtD�GH�XQR�
R�PiV�GRFHQWHV��
,GHQWLILFDU� �D� ORV�DFWRUHV�FODYHV� LQYROXFUDGRV�HQ� OD�SUREOHPiWLFD�\�SRU� OR� WDQWR�
HQ�VX�VROXFLyQ��
3URPRYHU� OD� GHOLEHUDFLyQ� GH� LGHDV� GH� XQD� PDQHUD� SOXUDO� \� OD� E~VTXHGD� GH�
FRQVWUXFFLyQ� GH� DFXHUGRV� SDUD� XQD� VROXFLyQ� VRVWHQLEOH� GH� ODV� SUREOHPiWLFDV�
HFRQyPLFDV��VRFLDOHV�\�SROtWLFDV���

$FWLYLGDGHV�

x� &RQYHUVDWRULR��³(O�URO�GH�ORV�PHGLRV�HQ�OD�FRQWLHQGD�SROtWLFD�HFXDWRULDQD´�
�

/RV� HVWXGLDQWHV� WXYLHURQ� TXH� LPSOHPHQWDU�
HO�FRQYHUVDWRULR��(O�URO�GH�ORV�PHGLRV�HQ�OD�
FRQWLHQGD� SROtWLFD� HFXDWRULDQD��� � /RV�
GLIHUHQWHV� JUXSRV�� FRQIRUPDGRV� SRU�
DOXPQRV� GH� 3HULRGLVPR� \� &LHQFLDV�
3ROtWLFDV�� SUHVHQWDURQ� VXV� SURSXHVWDV�� � (O�
JUXSR� JDQDGRU� IXH� HO� UHVSRQVDEOH� GH�
RUJDQL]DU� HO� )RUR� � ³0HGLRV�� ¢8Q� $FWRU�
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3ROtWLFR�0iV"´��HO�PLVPR�TXH�VH�GHVDUUROOy�HO����GH�RFWXEUH�HQ�HO�$XGLWRULR�GH�OD�
XQLYHUVLGDG��

/RV� H[SRVLWRUHV� LQYLWDGRV� IXHURQ�� &DUORV� -LMyQ�� 'LUHFWRU� GHO� 'LDULR� 'LJLWDO�
/D5HS~EOLFD�� $SDULFLR� &DLFHGR�� 'RFWRU� HQ� 'HUHFKR� \� 3ROtWLFD� ,QWHUQDFLRQDO��
0DXUR� &HUELQR�� 'RFWRU� HQ� $QWURSRORJtD� 8UEDQD�� 2UODQGR� 3pUH]�� 'LUHFWRU� GHO�
'LDULR�(O�7HOpJUDIR��(IUpQ�5RFD��'LUHFWRU�GH�OD�'HOHJDFLyQ�(OHFWRUDO�GHO�*XD\DV�
\�&DUORV�9HUD��$FWLYLVWD�3ROtWLFR��

�

�

����������3URJUDPD�9ROXQWDULDGR�8&*�
�
2EMHWLYR�*HQHUDO�
�
&RQVWUXLU�FXOWXUD�GH�UHVSRQVDELOLGDG�VRFLDO��IRPHQWDQGR�HO�WUDEDMR�YROXQWDULR��DO�
LQWHULRU�GH�OD�FRPXQLGDG�XQLYHUVLWDULD��\�VX�YLQFXODFLyQ�FRQ�ODV�GHPDQGDV�GH�ORV�
GLIHUHQWHV�VHFWRUHV�GH�OD�VRFLHGDG�\�OD�QHFHVLGDG�GH�FRQRFLPLHQWR�JORQDFDO���
�
2EMHWLYRV�(VSHFtILFRV�
�
(&2(),&,(1&,$�

�
x� �)RPHQWDU�XQD�DFWLWXG�UHVSRQVDEOH�FRQ�HO�PHGLR�DPELHQWH��WHQGLHQWH�D�OD�

VRVWHQLELOLGDG�GHO�VLVWHPD�JOREDO��
x� ,PSOHPHQWDFLyQ� GH� XQ� VLVWHPD� GH� UHFLFODMH� TXH� IXQFLRQH� GH� IRUPD�

LQGHILQLGD��
x� �3RQHU�HQ�PDUFKD�HO�VLVWHPD�FRPSRVWDMH�GHQWUR�GH�OD�XQLYHUVLGDG��

�
�

�

�
                                                           
3 Glonacal, término abarcativo de las dimensiones globales, nacionales y locales.  (Marginson, Simon, 
2004) 
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92/817$5,$'2�(1�21*¶6�'(�/$�&,8'$'�

�
x� �3URPRYHU�� IRPHQWDU�� GLYXOJDU� \� GLIXQGLU� HO� YROXQWDULDGR�� (O� REMHWLYR�

SULQFLSDO�GHO�YROXQWDULDGR�HV�HO�GH�FDPELDU�OD�UHDOLGDG�GHVGH�OD�SUiFWLFD�\�
HVWi�PX\�UHODFLRQDGR�FRQ�HO�HVStULWX�GH�OD�8&*��

x� $SOLFDU� ORV� FRQRFLPLHQWRV� DGTXLULGRV� HQ� ORV� HVWXGLRV� XQLYHUVLWDULRV� HQ�
EHQHILFLR�GH�OD�FRPXQLGDG��

� �
&,8'$'$1Ë$�

�
x� (VWLPXODU� OD� UHIOH[LyQ�\�HO�SHQVDPLHQWR�FUtWLFR�VREUH� ORV�SUREOHPDV�TXH�

DIHFWDQ�D�ODV�VRFLHGDGHV�SDUD�ORJUDU�YDORUHV�\�FRQYLFFLRQHV�TXH�D\XGHQ�
D�GHWHFWDU�\�GHQXQFLDU�ORV�SUREOHPDV�D�OD�YH]�TXH�VH�DSRUWDQ�VROXFLRQHV��

x� $FHUFDU� OD� UHDOLGDG� GHO� SDtV� D� ORV� HVWXGLDQWHV� PHGLDQWH� PHFDQLVPRV�
GLYHUVRV�FRPR�FKDUODV��FRQIHUHQFLDV��WDOOHUHV��GHEDWHV��FDPSDxDV��HWF��

x� &RQVHJXLU� XQD� DSUR[LPDFLyQ� D� ODV� SUREOHPiWLFDV� VRFLDOHV� WDQWR�
QDFLRQDOHV�FRPR� LQWHUQDFLRQDOHV�KDFLD� ORV�HVWXGLDQWHV��SDUD� ORJUDU�TXH�
VH� IRPHQWH� OD� LQWHUFRQH[LyQ� HQWUH� GLVWLQWDV� HVIHUDV�� SDOLDQGR� OD�
SUREOHPiWLFD�GH�OD�EXUEXMD��

�
�
$FWLYLGDGHV�
�

x� $\XGD�SDUD�'DPQLILFDGRV�
�

%HWW\� 6DOGDxD� \� *LDQHOOD� ,EixH]� UHDOL]DURQ� XQD�

FROHFWD� GHO� ��� GH�PDU]R�KDVWD� ILQHV� GH�DEULO� GH�

����� SDUD� D\XGDU� D� SHUVRQDV� GDPQLILFDGDV� SRU�

HO� IXHUWH� LQYLHUQR� GHO� &DQWyQ� 'DXOH� HQ� ODV�

3DUURTXLDV� /LPRQDO� \� /DXUHO�� � 6H� UHFRJLHURQ�

DOLPHQWRV� QR� SHUHFLEOHV�� PHGLFDPHQWRV�� URSD� \�

]DSDWRV�HQ�EXHQ�HVWDGR��FRELMDV��WRDOODV��FROFKRQHV��~WLOHV�HVFRODUHV��

�

x� 3UR\HFWR�³3DUWLFLSD�/DWLQRDPpULFD�%XVFD�9ROXQWDULRV´�
�
(O� 3URJUDPD� 3DUWLFLSD� /DWLQRDPpULFD�� OLGHUDGR� HQ� HO�

(FXDGRU� SRU� QXHVWUD� DOXPQD� GH� &LHQFLDV� 3ROtWLFDV� 0DUtD�
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/HRQRU� 9HUD�� EXVFy� YROXQWDULRV� HQWUH� ORV� HVWXGLDQWHV� GH� OD� XQLYHUVLGDG� SDUD�

D\XGDU�D�HPSRGHUDU�D�OD�VRFLHGDG�FLYLO����

�

(VWH�SUR\HFWR�VXUJLy�D�UDt]�GHO�YLDMH�TXH�UHDOL]y�OD�DOXPQD�FRQ�RWURV����MyYHQHV�

GH�/DWLQRDPpULFD�JUDFLDV�D�OD�EHFD�GH�)XQGDFLyQ�%RWtQ��(O�REMHWLYR�GHO�SODQ��IXH�

LQFHQWLYDU� D� OD� VRFLHGDG� FLYLO� D� WUDYpV� GH� OD� SURPRFLyQ� GH� DGHFXDGRV� \�

HILFLHQWHV� PHFDQLVPRV� GH� SDUWLFLSDFLyQ� GH� ODV� FRPXQLGDGHV� PDUJLQDOHV�

XUEDQDV��

�
x� )HULD�GH�-yYHQHV�3RVLWLYRV�

�
(Q�HO�PDUFR�GHO�'tD�GH�OD�-XYHQWXG�TXH�VH�

FHOHEUy� HO� ��� GH� DJRVWR�� HO� HTXLSR� GH�

9ROXQWDULDGR� GH� OD� 8QLYHUVLGDG� &DVD�

*UDQGH� SDUWLFLSy� HQ� OD� 6HJXQGD� )HULD� GH�

-yYHQHV� 3RVLWLYRV� RUJDQL]DGD� SRU� OD�

'LUHFFLyQ� GH� $FFLyQ� 6RFLDO� \� (GXFDFLyQ�

�'$6(���(VWH�HYHQWR�VH�UHDOL]y�HO�PDUWHV����

GH� DJRVWR� GH� ����� HQ� OD� 3OD]D� 5RGROIR�

%DTXHUL]R�0RUHQR���

�

x� 5HFLFODMH�8&*�
�
/RV� DOXPQRV� GH� OD�PDWHULD� 6RFLDO� 5HVSRQVDELOLW\�� FRQ� OD� FRRUGLQDFLyQ� GH� VX�

SURIHVRUD��.DUHQ�:LJE\��UHDOL]DURQ�OD�FDPSDxD�8&*�5HFLFOD�HQ�MXQLR�GH���������

�
(VWD� FDPSDxD� WXYR� FRPR� REMHWLYR� LQYROXFUDU� HQ� OD� WDUHD� GH� UHFROHFFLyQ� GH�

SDSHO�\�UHYLVWDV��WDQWR�D�OD�FRPXQLGDG�XQLYHUVLWDULD��FRPR�D�ORV�PRUDGRUHV�GH�OD�

&LXGDGHOD�0LUDIORUHV��

�
/RV�DOXPQRV�ORJUDURQ�UHFROHFWDU�����NLORV�GH�SDSHO�SHULyGLFR��UHYLVWDV�\�SDSHO�

PL[WR�TXH�IXHURQ�HQWUHJDGRV�D�)LEUDV�1DFLRQDOHV��

�

�

�
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x� 'RQDFLyQ�GH�URSD�SDUD�HO�,QVWLWXWR�GH�1HXURFLHQFLDV�
�
�
(Q�HO�PDUFR�GH�OD�PDWHULD�GH�3VLFRORJtD�,�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��

(GXFDFLyQ� \� 'HVDUUROOR�� ORV� HVWXGLDQWHV� GH� HVWD� PDWHULD� UHDOL]DURQ� XQD�

FDPSDxD�SDUD�UHFROHFWDU�URSD�XVDGD�\�HQ�EXHQDV�FRQGLFLRQHV�SDUD�ORV�LQWHUQRV�

GHO� ,QVWLWXWR� GH� 1HXURFLHQFLDV�� GHELGR� D� TXH� PXFKRV� GH� HOORV� KDQ� VLGR�

DEDQGRQDGRV�SRU�VXV�IDPLOLDUHV�\�QHFHVLWDQ�GH�HVWH�WLSR�GH�FRODERUDFLRQHV��

�

(VWD� FDPSDxD� RUJDQL]DGD� SRU� ORV� DOXPQRV� VH� UHDOL]y� D� VROLFLWXG� GH� OD� 6UD��

0DULHOOD� 1HLUD�� 5HODFLRQLVWD� S~EOLFD� GHO� ,QVWLWXWR� GH� 1HXURFLHQFLDV� \� HVWXYR�

FRRUGLQDGD�SRU�0DOFD�*ROGHQEHUJ��3VLFyORJD�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���

�
x� &KDUOD�LQIRUPDWLYD�VREUH�HO�9ROXQWDULDGR�8&*�

�
/RV� GtDV� OXQHV� ��� \� PDUWHV� ��� GH� MXOLR� VH�

UHDOL]y� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� OD�

FKDUOD� LQIRUPDWLYD� VREUH� ODV� DFWLYLGDGHV�

SURJUDPDGDV�SRU�HO�9ROXQWDULDGR�8&*�SDUD�

HO� SHUtRGR�VHSWLHPEUH�GLFLHPEUH�������(VWD�

FKDUOD� WXYR� FRPR� REMHWLYR�� PRWLYDU� D� ORV�

DOXPQRV� TXH� VH� LQFRUSRUDQ� HQ� HVWH�

VHPHVWUH� \� D� OD� FRPXQLGDG� XQLYHUVLWDULD� HQ� JHQHUDO� D� SDUWLFLSDU� HQ� ODV�

DFWLYLGDGHV�TXH�VH�SURJUDPDQ�GHVGH�HVWD�XQLGDG�GH�OD�8QLYHUVLGDG���

�

x� ([SRVLFLyQ�GH�DFWLYLGDGHV�GH�9ROXQWDULDGR�
�

/RV�GtDV�PLpUFROHV���\� MXHYHV���GH�VHSWLHPEUH�

GH� ����� VH� UHDOL]y� HQ� OD� 8QLYHUVLGDG� &DVD�

*UDQGH� XQD� H[SRVLFLyQ� LQIRUPDWLYD� VREUH� HO�

9ROXQWDULDGR� 8&*�� HVWD� DFWLYLGDG� WXYR� FRPR�

SURSyVLWR� GDU� D� FRQRFHU� ODV� P~OWLSOHV�

DFWLYLGDGHV�TXH�UHDOL]D�HVWH�JUXSR�\�PRWLYDU�D�OD�

FRPXQLGDG� XQLYHUVLWDULD� D� SDUWLFLSDU� HQ� ODV�

WDUHDV�TXH�UHDOL]DQ�HQ�VX�QREOH�ODERU��
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x� 7DOOHU�GH�$UWHWHUDSLD�
�

'XUDQWH� HO�PHV� GH� RFWXEUH� GH������� ORV� DOXPQRV�

TXH�SDUWLFLSDQ�FRPR�YROXQWDULRV�HQ� OD�8QLYHUVLGDG�

&DVD� *UDQGH�� UHDOL]DURQ� WDOOHUHV� GH� $UWHWHUDSLD�

SDUD� ORV� DGXOWRV� PD\RUHV� TXH� UHVLGHQ� HQ� HO�

$OEHUJXH�/XLV�3OD]D�'DxtQ��

/RV� WUDEDMRV� UHDOL]DGRV�SRU� ORV�SDUWLFLSDQWHV�HQ�HO�

WDOOHU�IXHURQ�H[SXHVWRV�HQ�HO�KDOO�GHO�$XGLWRULR�GH�OD�

8QLYHUVLGDG�&DVD�*UDQGH�� ORV� GtDV�PLpUFROHV� �� \�

MXHYHV� �� GH� QRYLHPEUH� GH�������(Q� OD� LQDXJXUDFLyQ� GH� OD� H[SRVLFLyQ� TXH� VH�

UHDOL]y�HO�PLpUFROHV���GH�QRYLHPEUH�VH�FRQWy�FRQ�OD�SUHVHQFLD�GH�ORV�FUHDGRUHV�

GH�ODV�REUDV��ORV�DGXOWRV�PD\RUHV�GHO�$OEHUJXH�3OD]D�'DxtQ��

x� &DPSDxDV�1DYLGHxDV�
�

'HVGH�OD�FRRUGLQDFLyQ�GHO�9ROXQWDULDGR�VH�UHDOL]y�OD�GLIXVLyQ�GH�ODV�&DPSDxDV�

1DYLGHxDV�SURPRYLGDV�SRU�SHUVRQDO�R�HVWXGLDQWHV�GH�OD�8QLYHUVLGDG��HO�REMHWLYR�

GH�OD�GLIXVLyQ�HV�IDFLOLWDU�OD�SDUWLFLSDFLyQ�GH�ORV�DFWRUHV�GH�OD�XQLYHUVLGDG�HQ�ORV�

GLIHUHQWHV�WLSRV�GH�HYHQWRV�UHODFLRQDGRV�FRQ�OD�1DYLGDG��

&RPR�SRU�HMHPSOR�UHFROHFFLyQ�GH�YtYHUHV�\�MXJXHWHV�SDUD�ILHVWDV�QDYLGHxDV�HQ�

EDUULRV�QHFHVLWDGRV�GH�OD�FLXGDG��HQWUH�RWUDV��

x� -XHYHV�&XOWXUDOHV�
�

(O� SUR\HFWR� &LXGDGDQtD� HMHFXWDGR� SRU� HO� 9ROXQWDULDGR� 8&*�� RUJDQL]y� ORV�

-XHYHV�&XOWXUDOHV� GRQGH� VH� UHDOL]DURQ� YDULDV� DFWLYLGDGHV� FRPR� FRQIHUHQFLDV��

WDOOHUHV�\�GHEDWHV�HQ�WRUQR�D�WHPDV�GH�SDUWLFLSDFLyQ�FLXGDGDQD��/DV�DFWLYLGDGHV�

UHDOL]DGDV�IXHURQ��

�

�

�

�
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o� 7DOOHU�GH�0DWHULDOHV�5HFLFODGRV��
�

3DEOR� ÈOYDUH]�� YROXQWDULR� HVSDxRO� GH� OD� 8QLYHUVLGDG� $XWyQRPD� GH�

0DGULG���GLFWy�XQ��7DOOHU�VREUH�0DQXDOLGDGHV�5HFLFODEOHV�HO� MXHYHV���

GH� MXOLR� GH� ����� HQ� OD� 6DOD� 7DOOHU� GHO� $QH[R� 1RUWH�� (VWH� WDOOHU� VH�

UHDOL]y� FRQ� DOXPQRV� GH� GLYHUVDV� FDUUHUDV� GH� OD� 8&*�� TXLHQHV�

UHDOL]DURQ� ELOOHWHUDV� FRQ� PDWHULDO� UHFLFODGR� GH� FDMDV� GH� FDUWyQ�� ODV�

FXDOHV� IXHURQ� GRQDGDV� D� QLxRV� GH� 62/&$�� � /D� DFWLYLGDG� IXH�

RUJDQL]DGD� SRU� OD� 3VLF�� 0DOFD� GH� *ROGHQEHUJ�� &RRUGLQDGRUD� GH�

%LHQHVWDU�(VWXGLDQWLO��

�
�
�
�
�
�
�
�
�

�
o� &LXGDGHV� VRVWHQLEOHV�� ¢&yPR� FRQVHJXLU� TXH�*XD\DTXLO� VHD�
XQD�FLXGDG�VXVWHQWDEOH"�
-XHYHV����GH�VHSWLHPEUH�GH�������

3UREOHPiWLFD��SUR\HFWRV�DFWXDOHV�\�SURSXHVWDV�GH�IXWXUR��6H�WUDWDURQ�
GLVWLQWRV�EORTXHV��PRYLOLGDG�VRVWHQLEOH��DOLPHQWDFLyQ��HVSDFLRV�YHUGHV�
\�HGXFDFLyQ�SDUD�OD�VRVWHQLELOLGDG��

�

�
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o� 7DOOHU�-XHJR�GH�5RO�VREUH�HVWHUHRWLSRV�VRFLDOHV�
-XHYHV����GH�RFWXEUH�

5ROO� SOD\LQJ�SDUD� LQWHULRUL]DU� ORV�SHUILOHV�HVWHUHRWLSRV�GH� OD� VRFLHGDG�
HFXDWRULDQD�� $QDOL]DU� VREUH� HO� LPSDFWR� GH� HVWRV� UROHV� \� ODV�
GHVLJXDOGDGHV�TXH�SURYRFDQ��

o� 'HEDWH� GH� OD� � 3UREOHPiWLFD� GH� OD� YLROHQFLD� GH� JpQHUR� HQ�
(FXDGRU�

-XHYHV���GH�QRYLHPEUH�

6H� WUDWy� GH� DIURQWDU� GLFKD� SUREOHPiWLFD� GHVGH� GLVWLQWRV� iPELWRV��
PDFKLVPR�� KRPRVH[XDOLGDG�� WUDQVJpQHUR� \� VX� LQYLVLELOLGDG� R� PDOD�
UHSUHVHQWDFLyQ�HQ�ORV�PHGLRV��HQWUHYLVWDGRUHV��/*%7���

/RV� SRQHQWHV� IXHURQ�� 7DWLDQD� 2UWL]�� GLUHFWRUD� GHO� &(3$0�� 'LDQH�
5RGUtJXH]��$VRFLDFLyQ�6LOXHWD�;�\�6LOYLD�%XHQGtD��3HULRGLVWD��

�

o� 7DOOHU�VREUH�ODV�IRUPDV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�
-XHYHV����GH�QRYLHPEUH�

,QWURGXFFLyQ� D� ODV� IRUPDV� DOWHUQDWLYDV� GH� SDUWLFLSDFLyQ� FLXGDGDQD� \�
WDOOHU� GH�PpWRGRV� \� RUJDQL]DFLyQ� HQ� DVDPEOHDV� �XVR� GH� SURWRFRORV�
GHVDUUROODGRV� HQ� HO� ���0��� 6H� UHDOL]y� XQ� VLPXODFUR� GH� DVDPEOHD�
FRQIRUPH�D�ODV�KHUUDPLHQWDV�GH�GLQDPL]DFLyQ�H[SOLFDGDV��

o� 'HEDWH�VREUH�0RYLPLHQWRV�6RFLDOHV�$FWXDOHV�
-XHYHV����GH�QRYLHPEUH�

3DUWLFLSDURQ� UHSUHVHQWDQWHV� GH� ORV� GLVWLQWRV� PRYLPLHQWRV� VRFLDOHV�
DFWXDOHV�� %ORTXH� GHGLFDGR� DO� DFWLYLVPR� HQ� (FXDGRU�� HVSHFLDOPHQWH�
PHGLDQWH� OD� FRODERUDFLyQ� GH� *NLOOFLW\�� %ORTXH� GHGLFDGR� D� ORV�
PRYLPLHQWRV� LQWHUQDFLRQDOHV�� (VSDxD� �LQGLJQDGRV�� ���0��� 3DOHVWLQD��
SULPDYHUD�iUDEH��RWURV��

�
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x� ([SRVLFLyQ�GH�'RFXPHQWDOHV�
�

'HQWUR� GH� ODV� DFWLYLGDGHV� HPSUHQGLGDV� SRU� HO� SUR\HFWR� &LXGDGDQtD� GHO�
9ROXQWDULDGR� VH� LPSOHPHQWy� OD� SUR\HFFLyQ� GH� GRFXPHQWDOHV� GH� GLYHUVDV�
WHPiWLFDV�HQ�OD�3OD]ROHWD�GHO�7HDWUR�8&*��ORV�GRFXPHQWDOHV�H[KLELGRV�IXHURQ��

o� /H�0RQGH�6HORQ�0RQVDQWR��
0DULH�0RQLTXH�5RELQ�������

(O� GRFXPHQWDO� VHxDOD� ORV� SHOLJURV� UHVXOWDQWHV� GHO� FUHFLPLHQWR�
H[SRQHQFLDO� GH� ORV� FXOWLYRV� WUDQVJpQLFRV�� TXH� HQ� ����� FXEUtDQ� ����
PLOORQHV�GH�KHFWiUHDV��FRQ�SURSLHGDGHV�JHQpWLFDV�SDWHQWDGDV�HQ�XQ�
���� SRU�0RQVDQWR�� IXH� H[KLELGD� HO�PDUWHV� ��� GH� VHSWLHPEUH� D� ODV�
��K����

o� /D�%HOOH�9HUWH�
&ROLQH�6HUUHDX�������

$xR�������HQ�XQ��GHVDUUROODGR�SODQHWD�GRQGH�OD�JHQWH�YLYH�����DxRV�
QDGLH� TXLHUH� LU� GH� YLDMH� D� OD� 7LHUUD�� VH� H[KLELy� HO� PDUWHV� ��� GH�
VHSWLHPEUH�HQ�HO�-DUGtQ�GHO�7HDWUR�GH�OD�8&*�D�ODV���K����

o� 4Xp�7DQ�/HMRV�
7DQLD�+HUPLGD�������

7ULVWH]D� �&HFLOLD� 9DOOHMR�� \� (VSHUDQ]D� �7DQLD� 0DUWtQH]��� 6RQ� GRV�
FKLFDV�YHQWHDxHUDV�TXH�PLHQWUDV�YLDMDQ�SRU�SDUDMHV�SRFR�FRQRFLGRV�
GH� ODV�PRQWDxDV�\� OD�FRVWD�HFXDWRULDQD�� UHDOL]DUiQ�DO�PLVPR� WLHPSR�
XQ� YLDMH� GH� DXWRGHVFXEULPLHQWR� HQ� Vt� PLVPDV�� SUR\HFWDGD� HQ� HO�
-DUGtQ� GHO�7HDWUR� GH� OD�8&*�HO�PDUWHV� �� GH�RFWXEUH� GH������D� ODV�
��K����

o� $� ,PDJHQ� \� 6HPHMDQ]D�� /DV� 7UDQVJpQHURV� \� VXV�
VXEMHWLYLGDGHV�HQ�WUiQVLWR�

'LDQD�9DUDV�������

¢4Xp� HV� XQ� WUDQVJpQHUR� \� FyPR� YLYH� PLHQWUDV� WUDWD� GH� GHILQLU� VX�
LGHQWLGDG"� ¢HMHFXWDQ� DFFLRQHV� TXH� SXHGHQ� VHU� LGHQWLILFDGDV� FRPR�
FLXGDGDQDV"� ¢TXp� HVWiQ� KDFLHQGR� SDUD� PRVWUDUVH� \� FyPR�
VREUHOOHYDQ� VXV� SUREOHPiWLFDV"� &XDWUR� GH� HOODV� KDEODQ� GHVGH� VXV�
VXEMHWLYLGDGHV�\� UHSUHVHQWDFLyQ�GH�JpQHUR�D�SDUWLU�GH�VX�KLVWRULD�GH�
YLGD�� UHODFLyQ� FRQ� OD� FLXGDG� \� ORV� RWURV�� 8Q� GRFXPHQWDO� GH� FRUWH�
DQWURSROyJLFR�\�VRFLROyJLFR��VH�SUR\HFWy�HO�PDUWHV����GH�RFWXEUH�D�ODV�
��K���HQ�HO�-DUGtQ�GHO�7HDWUR�GH�OD�8&*��

�
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o� &UXGR�
-RH�%HUOLQJHU�������

'RFXPHQWDO� TXH� KDEOD� GH� OD� OXFKD� GH� XQD� WULEX� HFXDWRULDQD� SDUD�
FRQVHJXLU� MXVWLFLD�SRU� ORV�GDxRV�TXH� ODV�GpFDGDV�GH�DFWLYLGDGHV�GHO�
JLJDQWH�SHWUROHUR�&KHYURQ�KD�FDXVDGR�HQ�VXV�WHUULWRULRV�DQFHVWUDOHV�\�
HQ�VX�IRUPD�GH�YLGD��H[KLELGD�HO�PDUWHV���GH�QRYLHPEUH�D�ODV���K���
HQ�HO�-DUGtQ�GHO�7HDWUR�GH�OD�8&*��

o� ,QGLJQDGRV�
$QWRQL�9HUGDJXHU��������

'RFXPHQWDO� VREUH� HO� 0RYLPLHQWR� ��0�� �,QGLJQDGRV� HV� HO� SXQWR� GH�
YLVWD� GH� XQD� VHULH� GH� SHUVRQDV� TXH� GH� XQD� IRUPD� R� GH� RWUD� KDQ�
HVWDGR� R� HVWiQ� FRODERUDQGR� FRQ� HO�PRYLPLHQWR� ��0�� SUR\HFWDGD� HO�
PDUWHV����GH�QRYLHPEUH�D�ODV���K����

x� �³7DOOHU� GH� PDQHMR� GH� FRUUHR� HOHFWUyQLFR� H� LQWHUQHW� GLULJLGR� D� DGXOWRV�
PD\RUHV´��$0��
�
7XYR�FRPR�REMHWLYR�LPSOHPHQWDU�XQ�WDOOHU�GLULJLGR�D�DGXOWRV�PD\RUHV�SDUD�HO�

PDQHMR�GHO�FRUUHR�HOHFWUyQLFR�H�LQWHUQHW��\�DQDOL]DU�OD�DXWRHILFLHQFLD�GH�ORV�

$0�DQWHV�GHO�WDOOHU��SDUD�FRPSUHQGHU�FRPR�OD�SHUFHSFLyQ�TXH�WLHQHQ�VREUH�

VXV� SURSLDV� FDSDFLGDGHV� SXHGH� LQIOXLU� VREUH� VX� FRQGXFWD� KDFLD� OD�

WHFQRORJtD�� �5()�� &$62� 35È&7,&2� ,,� '(� *(67,Ï1� '(� 5(&85626�
+80$126���������

�

7tWXOR� GH� OD�
6LPXODFLyQ�

7DOOHU� GH� PDQHMR� GH� FRUUHR�
HOHFWUyQLFR�H�LQWHUQHW�GLULJLGR�
D�DGXOWRV�PD\RUHV�

1~PHUR� GH�
$OXPQRV� ���

&XUVR� 6HJXQGR�DxR� 1~PHUR� GH�
'RFHQWHV� ��

1RPEUH� GHO�
%HQHILFLDULR� $GXOWRV�PD\RUHV�

7LSR� GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� *HVWLyQ�GH�5HFXUVRV�+XPDQRV��

�

�
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���������3URJUDPD�GH�IRUWDOHFLPLHQWR�GH�ODV�RUJDQL]DFLRQHV�VRFLDOHV�
GH�GHVDUUROOR�

�
2EMHWLYR�*HQHUDO��
�
,PSOHPHQWDU� XQ� SURJUDPD� GH� IRUWDOHFLPLHQWR� GH� FDSDFLGDGHV� GHO� SHUVRQDO�

WpFQLFR� \� GLUHFWLYR� GH� ODV� RUJDQL]DFLRQHV� GH� OD� VRFLHGDG� FLYLO� SDUD� OLGHUDU��

GLVWLQWRV�QLYHOHV�GH�FRPSOHMLGDG�WDOHV�FRPR�HO�SUR\HFWR�VRFLDO���OD�RUJDQL]DFLyQ�

VRFLDO�\�HO�VHFWRU�VRFLDO�HQ�GLVWLQWRV�FRQWH[WRV��ORFDOHV��UHJLRQDOHV��QDFLRQDOHV�R�

JOREDOHV��

2EMHWLYRV�(VSHFtILFRV��
�
2IHUWDU�IRUPDFLyQ�IRUPDO�GH�QLYHO�XQLYHUVLWDULR�

3URPRYHU�HVSDFLRV�GH��HGXFDFLyQ�\�FDSDFLWDFLyQ�FRQWLQ~D�

$SR\DU�OD�IRUPDFLyQ�GH�UHGHV�\�OD�DVRFLDWLYLGDG�WHPiWLFD�\�WHUULWRULDO�

$VHVRUDU�\�UHDOL]DU�FDPSDxDV�GH�FRPXQLFDFLyQ�\�UHVSRQVDELOLGDG�VRFLDO���

$VHVRUDU�HO�GLVHxR�GH�PDUFRV�QRUPDWLYRV�

2IHUWDU�VHUYLFLR�GH�%ROVD�/DERUDO�

3URPRYHU� HO� XVR� \� FDSDFLWDU� HQ� QXHYDV� WHFQRORJtDV� GH� LQIRUPDFLyQ� \�

FRPXQLFDFLyQ�SDUD�OD�JHVWLyQ�VRFLDO�\�HO�GHVDUUROOR��

�
$FWLYLGDGHV�

x� 3UR\HFWR�&LXGDGDQtD�$FWLYD�

,PSOHPHQWDFLyQ� GH� 3URJUDPDV� GH� HGXFDFLyQ� FRQWLQXD� GLULJLGRV� D� OtGHUHV�

VRFLDOHV�� GLUHFWLYRV� \� WpFQLFRV� GH� RUJDQL]DFLRQHV� VRFLDOHV� GH� GHVDUUROOR� HQ�

iPELWRV�UHODFLRQDGRV�FRQ�HO�IRUWDOHFLPLHQWR�GH�VXV�FDSDFLGDGHV�HQ�iPELWRV�GH�

OD� WHRUtD� \� PHWRGRORJtD� VRFLDO�� LQVWUXPHQWRV� GH� JHVWLyQ�� VRVWHQLELOLGDG��

DGPLQLVWUDFLyQ��HYDOXDFLyQ�\�VLVWHPDWL]DFLyQ�SDUD�OD�JHVWLyQ�GHO�FRQRFLPLHQWR���

'HVGH�HO����GH�PDU]R�KDVWD�HO���GH�MXQLR�GH������

�

$� OD� FRQYRFDWRULD� UHDOL]DGD� SRU� $52*� UHVSRQGLHURQ� LQLFLDOPHQWH� � ���

UHSUHVHQWDQWHV� GH� 2UJDQL]DFLRQHV� GH� OD� 6RFLHGDG� &LYLO�� 'H� HVWH� Q~PHUR� GH�
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LQVFULWRV�� UHFLELHURQ�VXV�FHUWLILFDGRV����SHUVRQDV��GH� ODV�FXDOHV����DSUREDURQ�

ODV� ���� KRUDV� GH� GXUDFLyQ� GH� ORV� VLHWH� PyGXORV� \� ��� SDUWLFLSDQWHV� VH�

FHUWLILFDURQ�HQ�PyGXORV�HVSHFtILFRV��

�

&RPR� IDFLOLWDGRUHV�DV� GH� VHVLRQHV� R� GH� PyGXORV� SDUWLFLSDURQ� ORV� VLJXLHQWHV�

SURIHVLRQDOHV�� &HFLOLD� &RQGR�� (GXDUGR� %pMDU�� $OLQD� -LPpQH]�� (ULND� 7DUDQWR��

-HQQ\�3RYHGD�\�/DXUD�/XLVD�&RUGHUR��-DYLHU�*XWLpUUH]�\�+XPEHUWR�6DOD]DU���

/RV�PyGXORV�IXHURQ�ORV�VLJXLHQWHV��

�
x� $SR\R�D� OD�FRQIRUPDFLyQ�GH�OD�&RQIHGHUDFLyQ�QDFLRQDO�GH�2UJDQL]DFLRQHV�

VRFLDOHV�GH�GHVDUUROOR�FRPR�XQ�HVSDFLR�GH�DUWLFXODFLyQ�QDFLRQDO�TXH�DSR\H�

\�IRUWDOH]FD�ODV�FDSDFLGDGHV�\�OD�DVRFLDWLYLGDG�GH�ODV�26&�GHO�SDtV��

�

x� 3DUWLFLSDFLyQ� HQ� OD� $VDPEOHD� DQXDO� GH� OD� &RQIHGHUDFLyQ� GH� 21*� GH�

0HGHOOtQ� �GLFLHPEUH�� DXVSLFLDQGR� HO� YLDMH� GH� OD� HVWXGLDQWH� � GH� OD� &DUUHUD�

*HVWLyQ�VRFLDO�\�GHVDUUROOR�%HWW\�6DOGDxD��

�
x� /D�8&*�DSR\D�GHVGH�VXV�LQLFLRV�OD�FRQIRUPDFLyQ�GH�OD�$VRFLDFLyQ�GH�5HG�

GH� 21*�V� GH� *XD\DTXLO� �$52*��� \� GXUDQWH� ORV� GLH]� DxRV� GH� YLGD� GH� OD�

RUJDQL]DFLyQ�KD�DSR\DGR�VXV�HVIXHU]RV�SRU�FRQVROLGDUVH�FRPR�XQ�HVSDFLR�

GH�FRRUGLQDFLyQ�SDUD�ODV�RUJDQL]DFLRQHV�GHO�VHFWRU�VRFLDO��

0yGXOR��� /D� VRVWHQLELOLGDG� GH� ODV�
2UJDQL]DFLRQHV� GH� OD� 6RFLHGDG�
&LYLO�\�VX�URO�HQ�HO�GHVDUUROOR�

&HFLOLD�&RQGR�
(GXDUGR�%pMDU�

0yGXOR��� 0DUFR�/HJDO� \�HVWUDWpJLFR�GH� ODV�
26&¶V�

$OLQD�-LPpQH]�
�

0yGXOR��� 3ODQLILFDFLyQ� 2UJDQL]DFLRQDO� \�
3UR\HFWRV�

(ULND�7DUDQWR�
&HFLOLD�&RQGR�

0yGXOR��� *HVWLyQ�)LQDQFLHUD�\�FRQWDEOH� -HQQ\�3RYHGD�

0yGXOR��� (YDOXDFLyQ� \� VLVWHPDWL]DFLyQ� GH�
3UR\HFWRV�

/DXUD� /XLVD�
&RUGHUR�
-HQQ\�3RYHGD�

0yGXOR��� 9LQFXODFLyQ� \� UHGHV� SDUD� OD�
VRVWHQLELOLGDG�

-DYLHU�*XWLpUUH]�

0yGXOR��� ,QFLGHQFLD�HQ�3ROtWLFDV�S~EOLFDV� +XPEHUWR�6DOD]DU�
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x� 3UR\HFWR�³-DUGtQ�%RWiQLFR´�
�
7XYR�FRPR�REMHWLYR�UHDOL]DU�OD�SURSXHVWD�GHO�VLVWHPD�GH�VHxDOpWLFD��LQIRJUDItDV�

\�FDWiORJR�YLUWXDO�GHO�-DUGtQ�%RWiQLFR�GH�OD�FLXGDG���5()��&$62�35È&7,&2�,,�
'(�',6(f2�*5È),&2�<�&2081,&$&,Ï1�9,68$/���������

�
7tWXOR�GH�OD�
6LPXODFLyQ� -DUGtQ�%RWiQLFR�

1~PHUR�GH�
$OXPQRV� ���

&XUVR� 6HJXQGR�DxR�
1~PHUR�GH�
'RFHQWHV� ��

1RPEUH�GHO�
%HQHILFLDULR�

-DUGtQ�%RWiQLFR�GH�
*XD\DTXLO�

7LSR�GH�
6LPXODFLyQ�
3HGDJyJLFD�

&DVRV�

&DUUHUD� 'LVHxR�*UiILFR�\�&RPXQLFDFLyQ�9LVXDO��

�

�
�
�

���������3URJUDPD�0LUDIORUHV�
�
2EMHWLYR�*HQHUDO��
�
&RQWULEXLU�DO�GHVDUUROOR�KXPDQR�LQWHJUDO�GHO�EDUULR�0LUDIORUHV��FRQVWUX\HQGR�D�OD�

8QLYHUVLGDG�FRPR�XQ�DFWLYR�DFWRU�HQ�OD�FRPXQLGDG�ORFDO��

�

2EMHWLYRV�(VSHFtILFRV�
�

5HDOL]DU� XQ� GLDJQyVWLFR� HFRQyPLFR�� VRFLDO� \� DPELHQWDO� GH� 0LUDIORUHV��

FRPSDUDQGR�OD�LQIRUPDFLyQ�FHQVDO������������

�
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5HDOL]DU� XQD� FDUWRJUDItD� XUEDQD� GH�0LUDIORUHV�GHVGH� HO� SXQWR� GH� YLVWD�

DQWURSROyJLFR�� VRFLROyJLFR�� HVWpWLFR� \� FXOWXUDO� FRPR� SDUWH� GHO� SUR\HFWR� GH�

2EVHUYDWRULR�&XOWXUDO�XUEDQR��2&8���

�

9LQFXODU� D� OD� FRPXQLGDG� GH� 0LUDIORUHV� D� ORV� GLVWLQWRV� 3URJUDPDV� GH�

5HVSRQVDELOLGDG� 6RFLDO� TXH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� 5HDOL]D� HQ� ODV�

iUHDV�VXE� iUHDV� GH�� (GXFDFLyQ� \� IRUPDFLyQ� GRFHQWH�� $UWHV�� (GXFDFLyQ�

FRPHUFLDO� \� DGPLQLVWUDFLyQ�� &LHQFLDV� 6RFLDOHV�� 3HULRGLVPR� H� ,QIRUPDFLyQ� \��

6HUYLFLRV� 6RFLDOHV�� (Q� SDUWLFXODU� DTXHOORV� TXH� VHDQ� PiV� SHUWLQHQWHV� D� ODV�

QHFHVLGDGHV�H�LQWHUHVHV�GH�OD�FRPXQLGDG�GH�0LUDIORUHV���

�

$SR\DU�ODV�LQLFLDWLYDV�GH�GHVDUUROOR�TXH�VXUMDQ�GH�OD�FRPXQLGDG�\�VXV�GLIHUHQWHV�

DFWRUHV��

�
$FWLYLGDGHV�
�
x� /RV� HVWXGLDQWHV� GHO� FXUVR� GH� GLVHxR� GH� SUR\HFWRV� VRFLDOHV� UHDOL]DURQ� XQ�

SULPHU�GLDJQyVWLFR�H[SORUDWRULR�GH�OD�UHDOLGDG�GH�0LUDIORUHV�\�VXV�DFWRUHV���
�
x� 6H� KD� WRPDGR� FRQWDFWR� FRQ� ODV� GRV� RUJDQL]DFLRQHV� FRPXQLWDULDV� TXH�

H[LVWHQ�HQ�HO�VHFWRU�SDUD�DEULU�HVSDFLRV�GH�GLiORJR�\�FRODERUDFLyQ�
�
x� 6H� UHDOL]y� HO� 'LDJQyVWLFR� GH� OD� UHDOLGDG� GH� 0LUDIORUHV� FRQ� LQIRUPDFLyQ�

FHQVDO�������EDMR�OD�UHVSRQVDELOLGDG�GHO�SURIHVRU�5REHUWR�6iHQ]��
�

x� 6H� UHDOL]y� OD� SULPHUD� FDUWRJUDItD� XUEDQD� GH� 0LUDIORUHV� HQ� HO� PDUFR� GHO�

3URJUDPD�³2EVHUYDWRULR�&XOWXUDO�8UEDQR��2&8�´�GDQGR�FRPR�UHVXOWDGR�ORV�

VLJXLHQWHV�SURGXFWRV�HVSHFtILFRV��

�
o� &RQVXPR� GH� OD� JDVWURQRPtD� WtSLFD� HQ� HO� VHFWRU� GH�

0LUDIORUHV�

o� (QVDPEOH� FROHFWLYR� GH� LPiJHQHV� VREUH� HVSDFLRV�

XUEDQL]DGRV�HQ�0LUDIORUHV�

o� 7HPSRUDOLGDGHV�SUHVHQWHV�HQ�OD�FLXGDGHOD�0LUDIORUHV��

o� 0HPRULD�GH�OD�*HQHUDFLyQ�PiV�DQWLJXD�GH�0LUDIORUHV��
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o� 6XSHUYLYHQFLD�\�FRQVXPR�GH� ORV�VHUYLFLRV� WUDGLFLRQDOHV�HQ�

OD�&LXGDGHOD�0LUDIORUHV��

o� &HQWURV�5HFUHDFLRQDOHV�'HSRUWLYRV��/LJD�,QIDQWLO�GH�%pLVERO�

\�)('(*8$<$6��&LXGDGHOD�0LUDIORUHV��

o� 'HSRUWH�\�5HFUHDFLyQ�HQ�0LUDIORUHV��/RV�6NDWHUV�\�SUiFWLFD�

GH�EDVNHWEDOO�GHQWUR�GHO�+RQRUDWR�+DUR��

o� 0LUDIORUHV��*DVWURQRPtD�,QWHUQDFLRQDO��

o� &RQVXPR� GH� SUiFWLFDV� FXOWXUDOHV� \� FRPHUFLDOHV� HQ� ORV�

ORFDOHV�GH�YHQWD�GH�SURGXFWRV�\�VHUYLFLRV�GH� OD�&LXGDGHOD�

0LUDIORUHV� \� ODV� DSOLFDFLRQHV� GH� 0DUNHWLQJ� TXH� VH�

GHVDUUROODQ�HQ�HVWH�HQWRUQR��

�
x� 6H� UHDOL]y� OD� FDSDFLWDFLyQ� ³3LHQVD� HQ� JUDQGH� 0LUDIORUHV´� HQ� HO� TXH�

SDUWLFLSDURQ� ORV� VLJXLHQWHV� PLFURHPSUHVDULRV�DV� GH� GLIHUHQWHV� DFWLYLGDGHV�

GH�SURGXFFLyQ�\�VHUYLFLRV�TXH�VH�RIUHFHQ�HQ�OD�]RQD��

�
�
���������3URJUDPD�,QLFLDWLYDV�GH�OD�&RPXQLGDG�\�&R\XQWXUD�

�
�
2EMHWLYR�*HQHUDO��

0DQWHQHU� XQ� HVSDFLR� GH� HVFXFKD� KDFLD� ODV� QHFHVLGDGHV� H� LQWHUHVHV� GH� OD�

FRPXQLGDG�\� UHFHSWLYLGDG�VREUH�VXV�GHPDQGDV��DVt� FRPR�PDQWHQHU�HVSDFLRV�

GRQGH�VH�SXHGDQ�DERUGDU�WHPDV�GH�LQWHUpV�FR\XQWXUDO��

�
2EMHWLYRV�(VSHFtILFRV�
�

$WHQGHU�ODV�GHPDQGDV�GH�OD�FRPXQLGDG�

3URPRYHU�HVSDFLRV�GH�UHIOH[LyQ�VREUH�OD�FR\XQWXUD�

�
�
�
�
�
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$FWLYLGDGHV�
�

x� &RQIHUHQFLD�VREUH�³(FRQRPtD�$]XO´�
�
&RQ�HO�SURSyVLWR�GH�GDU�D�FRQRFHU�QXHYDV�IRUPDV�GH�KDFHU�QHJRFLRV�DPLJDEOHV�

FRQ�HO�PHGLR�DPELHQWH��OD�8&*�LQYLWy�DO�'U��*XQWHU�3DXOL��FUHDGRU�GH�OD�ILORVRItD�

³(FRQRPtD�$]XO´��SDUD�TXH�OD�FRPXQLGDG�XQLYHUVLWDULD�\�HPSUHVDULRV�WXYLHUD�OD�

RSRUWXQLGDG� GH�DSUHQGHU� VREUH� HVWD� SURSXHVWD� DSOLFDEOH� D� QXHVWUD� UHDOLGDG� \�

TXH�SHUPLWLHUD�D�ORV�HFXDWRULDQRV�EXVFDU�IRUPDV�GH�LPSOHPHQWDFLyQ�LQPHGLDWD�

HQ�ORV�QHJRFLRV�\�DFWLYLGDGHV�SURGXFWLYDV��

�

'XUDQWH�VX�HVWDQFLD��HO�'U��3DXOL�UHDOL]y�ODV�VLJXLHQWHV�DFWLYLGDGHV��

(O� OXQHV����GH�DEULO�GH�������HO�'U��*XQWHU�3DXOL�GLFWy�XQD�FRQIHUHQFLD�VREUH�

(FRQRPtD� $]XO� SDUD� HVWXGLDQWHV�� GRFHQWHV� \� SHUVRQDO� DGPLQLVWUDWLYR� GH� OD�

8&*��

(O����GH�DEULO� GLR�XQD�FKDUOD� VREUH�(FRQRPtD�$]XO�GLULJLGD�D�HPSUHVDULRV�GH�

QXHVWUD�FLXGDG����

$GLFLRQDOPHQWH� VH� UHDOL]DURQ� DFWLYLGDGHV� FRPSOHPHQWDULDV� SDUD� GLIXQGLU� ODV�

LGHDV�GHO�'U��3DXOL��DVt�FRPR�SDUD�FRQRFHU�SUR\HFWRV�VRFLDOHV�HQ�ORV�FXDOHV�VH�

SXHGDQ�LPSOHPHQWDU�SUR\HFWRV�LQQRYDGRUHV��

�� 9LVLWD�D�+RJDU�GH�&ULVWR��
�� 9LVLWD�D�=XPDU�%DVWLyQ�3RSXODU��
�� &RQYHUVDWRULR� FRQ� 1RELV�� $]XFDUHUD� 9DOGH]�� +GD�� 6DQ� 5DIDHO��

)XQGDFLyQ�1RELV��&RGD]D��(FRHOHFWULF��
�� &RQYHUVDWRULR�FRQ�&RQVRUFLR�3XHUWR�/LPSLR��
�� (QWUHYLVWD�FRQ�0LQLVWUR�GH�3URGXFFLyQ��
�� (QWUHYLVWDV�FRQ�OD�SUHQVD�HVFULWD�\�WHOHYLVLyQ��
�� 3DUWLFLSDFLyQ�HQ�3URJUDPD�'LiORJR�GH�OD�HVWDFLyQ�GH�UDGLR�³,��´��

�

/D�(FRQRPtD�$]XO�HV�XQD�FRPXQLGDG�LQWHUQDFLRQDO�GH�HPSUHVDV��LQQRYDGRUHV�\�

FLHQWtILFRV� TXH� IDFLOLWD� HO� DFFHVR� DELHUWR� D� LQIRUPDFLyQ� SDUD� GHVDUUROODU��

LPSOHPHQWDU�\�FRPSDUWLU�PRGHORV�GH�QHJRFLRV�SUyVSHURV�TXH�VH�HVIXHUFHQ�HQ�
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HYROXFLRQDU�HQ�DUPRQtD�FRQ�ORV�HFRVLVWHPDV�\�PHMRUDU�OD�FDOLGDG�GH�YLGD�SDUD�

WRGRV��QR�VyOR�SDUD�ORV�VHUHV�KXPDQRV���

�

(O�'U��*XQWHU�3DXOL�HV�FLXGDGDQR�EHOJD��$PEHUHV���QDFLGR�HQ�HO�DxR��������(V�

(FRQRPLVWD�GH�OD�8QLYHUVLGDG�&DWyOLFD�GH�/R\ROD�HQ�%pOJLFD��������\�REWXYR�VX�

0%$�HQ�,16($'�7KH�%XVLQHVV�6FKRRO� IRU� WKH�:RUOG��������HQ�)RQWDLQHEOHDX�

�)UDQFLD����+DEOD�IOXLGDPHQWH���LGLRPDV�\�KD�UHVLGLGR�HQ���FRQWLQHQWHV��

3UHVLGH�OD�)XQGDFLyQ�=(5,�±�=HUR�(PLVVLRQV�5HVHDUFK�	�,QLWLDWLYHV��FUHDGD�HQ�

HO�DxR�GH������FRQ�HO�DSR\R�GHO�JRELHUQR� MDSRQpV�\�GH� OD�8QLYHUVLGDG�GH� ODV�

1DFLRQHV�8QLGDV���/LGHUD�XQD�UHYROXFLRQDULD�ILORVRItD�TXH�SRGUtD�FRQYHUWLUVH�HQ�

HO�FDPELR�GHO�PRGHOR�HFRQyPLFR�TXH�SUHFLVD�HO�PXQGR��HO�SDVR�GH�OD�(FRQRPtD�

9HUGH�D�OD�(FRQRPtD�$]XO����

(QWUH� ORV� SULQFLSDOHV� SUR\HFWRV� \� WUDEDMRV� UHDOL]DGRV� SRU� HO� 'U�� *XQWHU� 3DXOL�

HVWiQ����

�� )XH�IXQGDGRU�\�3UHVLGHQWH�GH�33$�+ROGLQJ��

�� &(2�GHO�(XURSHDQ�6HUYLFH�,QGXVWULHV�)RUXP��(6,)���

�� 6HFUHWDULR�*HQHUDO�GH�(XURSHDQ�%XVLQHVV�3UHVV�)HGHUDWLRQ��83()(���

�� )XQGy� =(5,� HQ� ����� TXH� YLHQH� UHDOL]DQGR� PiV� GH� ��� SUR\HFWRV� FRQ�

UHSUHVHQWDQWHV�HQ���FRQWLQHQWHV��

�� +D�SXEOLFDGR����OLEURV��HVFULWR�����HGLWDGR�����LPSUHVRV�HQ����LGLRPDV�\�

���IiEXODV�SDUD�EULQGDU�FLHQFLD�\�HPRFLRQHV�D�ORV�QLxRV��FRQ�PiV�GH����

PLOORQHV�GH�FRSLDV�YHQGLGDV�PXQGLDOPHQWH��

/D�YLVLWD�GHO�'U��3DXOL�IXH�DXVSLFLDGD�SRU�OD�&iPDUD�GH�,QGXVWULDV�GH�*XD\DTXLO��

3XHUWR� /LPSLR�� &RPSDxtD� $]XFDUHUD� 9DOGH]� 6�$��� $OLDQ]D�&RPSDxtD� GH�

6HJXURV� \� 5HDVHJXURV� 6�$��� 9HQWXUD�&DVD� GH� 9DORUHV� 6�$��� 0DVLVD�� =+0�

6HJXURV�� 3URYHTXLP�� 6LJOR� ��� \� 6DPER� &LW\� \� IXH� FRRUGLQDGR� SRU� 5REHUWR�

3DUUD��&RRUGLQDGRU�GH�(GXFDFLyQ�&RQWLQXD��

�

�

�
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-� �%XHQDV�3UiFWLFDV�SRU�XQ�(FXDGRU�/LEUH�GH�7UDEDMR�,QIDQWLO��

�

(Q� HO� PDUFR� GH� OD� DGKHVLyQ� GH� OD� 8&*� DO� 3DFWR�

*OREDO�GH�ODV�1DFLRQHV�8QLGDV��HO�MXHYHV����GH�DEULO�

GH�������HO�0LQLVWHULR�GH�5HODFLRQHV�/DERUDOHV�GLFWy�

XQD� FKDUOD� WLWXODGD� �%XHQDV� 3UiFWLFDV� SRU� XQ�

(FXDGRU� /LEUH� GH� 7UDEDMR� ,QIDQWLO�� D� HVWXGLDQWHV� \�

GRFHQWHV�GH�OD�XQLYHUVLGDG��

(VWH� HYHQWR� IXH� FRRUGLQDGR� SRU� ,QJULG� 5tRV�� &RRUGLQDGRUD� GH� 3UR\HFWRV� GH�

'HVDUUROOR��

-� 0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD�OD�6HJXULGDG´�

�

(O� �� GH� PD\R� GH� ����� VH� UHDOL]y� OD�

0HVD� 5HGRQGD� ³$OWHUQDWLYDV� SDUD� OD�

6HJXULGDG´� HQ� HO� $XGLWRULR� GH� OD�

XQLYHUVLGDG��

/RV�SDQHOLVWDV�IXHURQ��

'UD�� 3DROD� +ROJXtQ� 0RUHQR��

$FDGpPLFD�GH�OD�8QLYHUVLGDG�3RQWLILFLD�

%ROLYDULDQD�� H[SHUWD� HQ� WHPDV� GH�

VHJXULGDG�\�MXVWLFLD���6H�KD�GHVHPSHxDGR�FRPR�$VHVRUD�\�(VWUDWHJD�GH�YDULRV�

SUHVLGHQWHV�\�H[�SUHVLGHQWHV�ODWLQRDPHULFDQRV��

$EJ�� 3DEOR� 5HVWUHSR�� $VHVRU� 3ROtWLFR� \� &RQVHMHUR�0XQLFLSDO� GH� -XYHQWXG� GH�

0HGHOOtQ��

'U��*DXGHQFLR�=XULWD��'RFHQWH�GH�OD�(VFXHOD�6XSHULRU�3ROLWpFQLFD�GHO�/LWRUDO�\�

'LULJHQWH�GHO�2EVHUYDWRULR�GH�6HJXULGDG�&LXGDGDQD��

&UQHO���5��$OEHUWR�0ROLQD��HVSHFLDOLVWD�HQ�VHJXULGDG��

(O�PRGHUDGRU�\�RUJDQL]DGRU�GHO�HYHQWR� IXH�HO�'U��)UDQFLVFR�+XHUWD�0RQWDOYR��

3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�XQLYHUVLGDG��
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�

(O�HYHQWR�HVWXYR�GLULJLGR�D�HVWXGLDQWHV�GH�OD�8&*��HQ�HVSHFLDO��GH�ODV�FDUUHUDV�

GH�3HULRGLVPR�\�&LHQFLDV�3ROtWLFDV��

�

-� )RUR�VREUH�(GXFDFLyQ�6XSHULRU�
�

 

 

�

�

�

�

�

(O�PLpUFROHV����GH�VHSWLHPEUH�VH�UHDOL]y�HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�

*UDQGH� HO� )RUR� “Educación Superior, un bien público: Rol del Estado y del 

Sector Privado”�� TXH� WXYR� FRPR� REMHWLYR� UHIOH[LRQDU� VREUH� HVWH� WHPD�GH� JUDQ�

WUDQVFHQGHQFLD� SDUD� QXHVWUR� SDtV� \� OD� FRPXQLGDG� GH� HVWXGLDQWHV�� GRFHQWHV��

LQYHVWLJDGRUHV�\�GLUHFWLYRV�GH�ODV�LQVWLWXFLRQHV�GH�HGXFDFLyQ�VXSHULRU��

(QWUH� ORV� SDUWLFLSDQWHV� HQ� HO� GHEDWH� HVWXYLHURQ�� *ORULD� 9LGDO�� 0LQLVWUD� GH�

(GXFDFLyQ��� 0DUtD� /XLVD� *UDQGD�� 0LHPEUR� GHO� &($$&(6�� �&HFLOLD� /RRU��

9LFHUUHFWRUD�$FDGpPLFD�GH� OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO��

0DUFLD�*LOEHUW�GH�%DEUD��5HFWRUD�GH�OD�8&*�\�&DUORV�7XWLYpQ��&RRUGLQDGRU�GHO�

',&<&��
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'XUDQWH� HO� IRUR� FRQWDPRV� FRQ� OD� GHVWDFDGD� LQWHUYHQFLyQ� GH� 1XULD� &XQLOO��

UHFRQRFLGD� H[SHUWD� LQWHUQDFLRQDO� HQ� *HVWLyQ� 3~EOLFD� \� DVHVRUD� HVSHFLDO� GHO�

&/$'��

-� &RQIHUHQFLD�'U��-RVp�0DWRV�0DU�
�

�

�

�

�

�

�

(O� MXHYHV� ��� GH� RFWXEUH� VH� UHDOL]y� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH� OD�

FRQIHUHQFLD� ³(O� LPSDFWR� GH� OD� PLJUDFLyQ� HQ� HO� SURFHVR� GH� OD� LQWHJUDFLyQ�

QDFLRQDO�� (O� FDVR� GH� OD� 1XHYD� /LPD� 0HWURSROLWDQD´� GLFWDGD� SRU� HO� 'U�� -RVp�

0DWRV�0DU��

(O�'U��0DWRV�0DU�HV�XQ�DFDGpPLFR�SHUXDQR�FRQ�FLQFR�GpFDGDV�GH�H[SHULHQFLD�

GRFHQWH�XQLYHUVLWDULD�H� LQYHVWLJDFLyQ��+D�VLGR�DVHVRU�\�FRQVXOWRU�GH�JRELHUQRV�

ODWLQRDPHULFDQRV��RUJDQLVPRV�LQWHUQDFLRQDOHV�\�GLYHUVDV�LQVWLWXFLRQHV�SHUXDQDV�

\�H[WUDQMHUDV��

(Q�UHFRQRFLPLHQWR�D�VX�UHOHYDQWH�FRQWULEXFLyQ�DO�FDPSR�GH�OD�DQWURSRORJtD�� OD�

LQYHVWLJDFLyQ�� OD� GRFHQFLD� \� ODV� FLHQFLDV� VRFLDOHV� HQ� $PpULFD� /DWLQD�� OD�

8QLYHUVLGDG� &DVD� *UDQGH� UHVROYLy� RWRUJDU� HO� UHFRQRFLPLHQWR� DFDGpPLFR� GH�

3URIHVRU�,QYHVWLJDGRU�+RQRUDULR���

$Vt�PLVPR��OD�0�,��0XQLFLSDOLGDG�GH�*XD\DTXLO��GHFODUy�DO�'U��-RVp�0DWRV�0DU��

+XpVSHG� GH� +RQRU� GH� OD� &LXGDG� GH� 6DQWLDJR� GH� *XD\DTXLO�� UHFRQRFLPLHQWR�

RWRUJDGR�SRU�HO�$ERJDGR�-DLPH�1HERW��$OFDOGH�GH�OD�FLXGDG��

�

�

�
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�����&$3$&,7$&,Ï1�<�('8&$&,Ï1�&217,18$�

�������&XUVRV�\�7DOOHUHV�SDUD�HO�6HFWRU�3~EOLFR�

7DOOHUHV�'LFWDGRV�D�6XSHULQWHQGHQFLD�GH�&RPSDxtDV�

7DOOHU�VREUH�5HGDFFLyQ�'RFXPHQWDO�

)HFKD����0D\R���������������\���GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����;LPHQD��=HYDOORV�

&DQWLGDG�GH�SDUWLFLSDQWHV�������

(O� REMHWLYR� GHO� WDOOHU� IXH� D\XGDU� D� ORV�
SDUWLFLSDQWHV� D� DVLPLODU� GLYHUVRV� FRQFHSWRV��
SDUD�HODERUDU� FRPXQLFDFLRQHV� �D� WUDYpV�GH� OD�
HVFULWXUD� FRQ�XQ� YRFDEXODULR� \� XQD� HVWUXFWXUD�
DGHFXDGD�� RUJDQL]DQGR� OD� LQIRUPDFLyQ� GH�
PDQHUD� FRKHUHQWH�� HPSOHDQGR� FRUUHFWDPHQWH�
ORV� HOHPHQWRV� IRUPDOHV� GH� OD� OHQJXD� HQ� OD�
UHGDFFLyQ� GH� LQIRUPHV� GH� FDUiFWHU� H[SRVLWLYR��
GHVFULSWLYR�\�DUJXPHQWDWLYR��

'XUDQWH�HO�VHPLQDULR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� ,1752'8&&,Ï1�
�� /D�LPSRUWDQFLD�GH�VDEHU�UHGDFWDU��
�� &RPXQLFDU�PHGLDQWH�OD�HVFULWXUD��
�� 'H�OD�HVFULWXUD�OLEUH�D�OD�UHGDFFLyQ�GRFXPHQWDO���
�� &DUDFWHUtVWLFDV�GHO�OHQJXDMH�MXUtGLFR��

�
��� (/(0(1726�<�&21)250$&,Ï1�'(�/$�(6758&785$��

�� (OHPHQWRV�EiVLFRV�GH�OD�UHGDFFLyQ����SDODEUD��HQXQFLDGR��IUDVH��RUDFLyQ��
SiUUDIR�\�QH[RV�RUDFLRQDOHV��

�� (VWUXFWXUD�GH�XQ�HVFULWR���
�� 2WURV�FRPSRQHQWHV����DEUHYLDWXUDV��VLJODV�\�DFUyQLPRV��

�
��� (/$%25$&,21�'(/�'2&80(172�$�5('$&7$5�

�� &yPR�VH�HODERUD�XQ�WH[WR���
�� 3DXWDV�EiVLFDV�SDUD�FRPHQ]DU�OD�UHGDFFLyQ��
�� )UDVHV�GH�LQLFLR�\�FLHUUH��
�� -XHJR�GH�RSRVLFLRQHV�\�SDUDOHOLVPRV��
�� 3UHJXQWDV�UHWyULFDV��
�� 0HWRGRORJtD�GH�OD�FRQVWUXFFLyQ�UHGDFWRUD��RUJDQL]DFLyQ�GH�ODV�LGHDV��

RUGHQ�GH�ODV�SDODEUDV�HQ�OD�RUDFLyQ��XVR�GH�WLHPSRV�YHUEDOHV��
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�� 7LSR�GH�OHQJXDMH��
�� 5HGDFFLyQ�JHUHQFLDO�HIHFWLYD��

�
�
�
�
�
�
�

�

�

(VWH�FXUVR�HVWXYR�GLULJLGR��D�IXQFLRQDULRV�FX\R�WUDEDMR�GLDULR�OHV�H[LJH�XWLOL]DU�OD�
UHGDFFLyQ� FRPR� KHUUDPLHQWD� EiVLFD�� SHUPLWLpQGROHV� � SURGXFLU� WH[WRV� PiV�
HIHFWLYRV��TXH�FRPXQLTXHQ�GH�PDQHUD�FODUD�\�FRQFLVD��
�

7DOOHU�VREUH�3ODQLILFDFLyQ�GHO�7DOHQWR�+XPDQR�

)HFKD����-XQLR����\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����2VFDU�*DUFtD�0DQ]DQR�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O� REMHWLYR� IXH� FRQWULEXLU� DO� IRUWDOHFLPLHQWR� HQ� FXDQWR� D� OD� SODQLILFDFLyQ�
HVWUDWpJLFD�GH�WDOHQWR�KXPDQR�HQ�ODV�GLUHFFLRQHV��JHUHQFLDV�\�MHIDWXUDV�GH�XQD�
RUJDQL]DFLyQ��

'XUDQWH�HO�6HPLQDULR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� ,QWURGXFFLyQ� D� OD� JHVWLyQ� GH� UHFXUVRV�
KXPDQRV��

��� $QiOLVLV�\�GLVHxR�GH�SXHVWRV�GH�WUDEDMR��
��� (O�UHFOXWDPLHQWR��
��� /D�VHOHFFLyQ�GH�SHUVRQDO�
��� (O�GHVDUUROOR�GHO�SHUVRQDO�
��� 0RGHOR�GH�JHVWLyQ�SRU�FRPSHWHQFLDV�
��� $WUDFFLyQ�� UHWHQFLyQ� \� GHVDUUROOR� GHO�

WDOHQWR�HQ�OD�RUJDQL]DFLyQ��
��� (O�SURFHVR�GH�HYDOXDFLyQ�GHO�GHVHPSHxR�
��� *HVWLyQ�GH�ODV�UHWULEXFLRQHV��
����/D�VDWLVIDFFLyQ�ODERUDO���
�
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(VWH�FXUVR�IXH�GLFWDGR�SRU�OD�)XQGDFLyQ�,QQRYDFLyQ�\�'HVDUUROOR�FRQ�HO�DYDO�GH�
OD�8QLYHUVLGDG�&DVD�*UDQGH��

�

7DOOHU�VREUH�0DQHMR�GH�&RQYHUVDFLRQHV�'LItFLOHV�

)HFKD����-XOLR������������\���GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����2VFDU�*DUFtD�0DQ]DQR�

&DQWLGDG�GH�SDUWLFLSDQWHV������

(O� REMHWLYR� GH� HVWH� FXUVR� IXH� TXH� ORV�
SDUWLFLSDQWHV� DGTXLHUDQ� XQ� PRGHOR� SDUD�
FRQWURODU�VXV�SURSLDV�FRQYHUVDFLRQHV�GLItFLOHV�D�SDUWLU�GH�OD�FRPSUHQVLyQ�GH�VX�
HVWUXFWXUD�� \� SRU� RWUR� ODGR�� EULQGDUOHV� KHUUDPLHQWDV� SDUD� WUDQVIRUPDU� WRGD�
FRQYHUVDFLyQ�GLItFLO�HQ�XQD�FRQYHUVDFLyQ�SURGXFWLYD��
'XUDQWH�HO�6HPLQDULR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� (O�FRQFHSWR�GH�TXLHEUH�\�H[SHFWDWLYDV��
�� (O�IHQyPHQR�GH�TXLHEUH�HQ�OD�UHODFLyQ��
�� (VWDGRV�GH�iQLPR�FRPR�H[SHULHQFLD�SHUVRQDO��
�� (YDOXDFLyQ� GH� FRQILDQ]D� \� WRPD� GH�

GHFLVLRQHV��
��

��� ¢4Xp�HV�XQD�FRQYHUVDFLyQ�GLItFLO"�
�� 6tQWRPDV�GHO�PDQHMR�GHILFLHQWH��
�� (O�SRGHU�GHO�GLiORJR�FRQVWUXFWLYR��

�

���+DELOLGDGHV�PHWD�FRPXQLFDFLRQDOHV��

�� /HQJXDMH�FRUSRUDO��PDQHMR�GH�OD�YR]�\�WLSRV�GH�DSR\R��
�� 0pWRGR�SDUD�RUJDQL]DU�FRQYHUVDFLRQHV�GLItFLOHV��
�� &yPR�PDQWHQHUVH�FHQWUDGR�HQ�ORV�LQWHUHVHV�FRPSDUWLGRV��
�� &yPR� VDEHU� FXiQGR� SHOLJUD� OD� VHJXULGDG� \� FRQILDQ]D� GXUDQWH� OD�

FRQYHUVDFLyQ��
�� &yPR�SURFXUDU�VHJXULGDG�\�FRQILDQ]D�HQ�OD�UHODFLyQ��
�� &yPR�VHJXLU�KDEODQGR�FXDQGR�QRV�VHQWLPRV�HQIDGDGRV��DWHPRUL]DGRV�R�

KHULGRV��
�

��� 7DOOHU�GH�DSOLFDFLyQ�SUiFWLFD�
(VWH�FXUVR�HVWXYR�GLULJLGR�D�IXQFLRQDULRV�GH�OD�6XSHULQWHQGHQFLD�GH�&RPSDxtDV�
\� IXH� GLFWDGR� SRU� OD� )XQGDFLyQ� ,QQRYDFLyQ� \� 'HVDUUROOR� FRQ� HO� DYDO� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��
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7DOOHU�VREUH�)XQGDPHQWRV�\�(VWUDWHJLDV�SDUD�XQD�1HJRFLDFLyQ�([LWRVD�

)HFKD����$JRVWR��������\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����3DWULFLR�5RGUtJXH]�1~xH]�

&DQWLGDG�GH�SDUWLFLSDQWHV�������

(O� REMHWLYR� GH� HVWH� FXUVR� IXH� LGHQWLILFDU� OD�
QDWXUDOH]D�� GHVDUUROOR� \� HIHFWRV� GHO� FRQIOLFWR�
LQWHUSHUVRQDO��OD�YDORUDFLyQ�GH�QHJRFLDFLyQ�SDUD�HO�PDQHMR�GH�GLFKRV�FRQIOLFWRV�
\�GH�FyPR�OD�PHGLDFLyQ�\�ORV�PHGLDGRUHV�VH�SXHGHQ�WUDQVIRUPDU�HQ�XQ�VLVWHPD�
GH�DFXHUGRV�H[LWRVR��TXH�SRQHQ�WpUPLQR�DO�FRQIOLFWR���
�
'XUDQWH�HO�6HPLQDULR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� 1DWXUDOH]D��GHVDUUROOR��FODVHV�\�HIHFWRV�GHO�FRQIOLFWR�LQWHUSHUVRQDO��
��� /D� PHGLDFLyQ� \� ORV� PHGLDGRUHV� FRPR� XQ� VLVWHPD� GH� UHVROXFLyQ� GH�

FRQIOLFWRV��
��� /DV�HPRFLRQHV�HQ�HO�SURFHVR�GH�PHGLDFLyQ�
��� 7pFQLFDV� SDUD� XQ�PDQHMR� FRQVWUXFWLYR� GH� ODV� HPRFLRQHV�GH� ODV� SDUWHV� HQ�

FRQIOLFWR�
��� 7DOOHUHV�GH�DSOLFDFLyQ�GH�OR�DSUHQGLGR��

(VWH�FXUVR�HVWXYR�GLULJLGR�D�IXQFLRQDULRV�GH�OD�6XSHULQWHQGHQFLD�GH�&RPSDxtDV�
\� IXH� GLFWDGR� SRU� OD� )XQGDFLyQ� ,QQRYDFLyQ� \� 'HVDUUROOR� FRQ� HO� DYDO� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��

�

&XUVR�0DQHMR�GH�ODV�(PRFLRQHV�HQ�OD�0HGLDFLyQ�

�

)HFKD����6HSWLHPEUH��������\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����3DWULFLR�5RGUtJXH]�1~xH]�

&DQWLGDG�GH�SDUWLFLSDQWHV�������

(O�REMHWLYR�GH�HVWH�FXUVR�IXH�FRPSUHQGHU��
YDORUDU� \� PDQHMDU� FRQVWUXFWLYDPHQWH� ODV�
HPRFLRQHV�\�VHQWLPLHQWRV�TXH�HQWUDQ�HQ� MXHJR�QDWXUDOPHQWH�HQ� WRGR�SURFHVR�
GH�PHGLDFLyQ�\�FRQ�HO�ILQ�GH�TXH�HVWDV�VHDQ�SURPRWRUDV�\�QR�IUXVWUHQ�DFXHUGRV�
SURYHFKRVRV��
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'XUDQWH�HO�FXUVR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

x� 4Xp� VRQ� ODV� HPRFLRQHV� \� FyPR� LQIOX\HQ� HQ� ORV� FRQIOLFWRV�
LQWHUSHUVRQDOHV��

x� (O�VHQWLPLHQWR�HQ�HO�FHQWUR�GH�XQ�FRQIOLFWR��
x� /DV�HPRFLRQHV�HQ�HO�PHGLDGRU��
x� /DV�HPRFLRQHV�SURSLDV�GH�ODV�SDUWHV�HQ�FRQIOLFWR��
x� 7pFQLFDV� SDUD� XQ�PDQHMR� FRQVWUXFWLYR� GH� ODV� HPRFLRQHV� GH� ODV�

SDUWHV�HQ�FRQIOLFWR��
x� 7DOOHUHV�GH�DSOLFDFLyQ�GH�OR�DSUHQGLGR��

�

(VWH�FXUVR�HVWXYR�GLULJLGR�D�IXQFLRQDULRV�GH�OD�6XSHULQWHQGHQFLD�GH�&RPSDxtDV�
\� IXH� GLFWDGR� SRU� OD� )XQGDFLyQ� ,QQRYDFLyQ� \� 'HVDUUROOR� FRQ� HO� DYDO� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH��

�

7DOOHUHV�'LFWDGRV�D�OD�0�,��0XQLFLSDOLGDG�GH�*XD\DTXLO�

7DOOHU�VREUH�$VLVWHQWHV�(MHFXWLYDV�

)HFKD����$JRVWR������������\���GH�DJRVWR�GH�
�����

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����;LPHQD�=HYDOORV�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O�REMHWLYR�JHQHUDO�GH�HVWH�FXUVR�IXH�TXH� ODV�
SDUWLFLSDQWHV� FRQR]FDQ� OD� LPSRUWDQFLD� TXH� WLHQH� OD� IXQFLyQ� HMHFXWLYD� GH� OD�
DVLVWHQWH�GHQWUR�GH�OD�RUJDQL]DFLyQ��DVt�FRPR�ORV�UHWRV�\�IXQFLRQHV�DFWXDOHV��
�

'XUDQWH�HO�WDOOHU�VH�WUDWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� eWLFD�3URIHVLRQDO�
��� /DV�5HODFLRQHV�+XPDQDV�HQ�ODV�2UJDQL]DFLRQHV��
��� &RPXQLFDFLyQ�$VHUWLYD�
��� (VWUXFWXUD�\�5HGDFFLyQ�GH�'RFXPHQWRV�
��� *HVWLyQ�GH�OD�'RFXPHQWDFLyQ�
��� $GPLQLVWUDFLyQ�GHO�WLHPSR�
��� 6HUYLFLR�\�DWHQFLyQ�D�FOLHQWHV�
�

(O�WDOOHU�HVWXYR�GLULJLGR�D�IXQFLRQDULDV�GH�HVWD�HQWLGDG��

�
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7DOOHU�VREUH�)RWRJUDItD�SDUD�3HULRGLVWDV�

)HFKD����$JRVWR����������������\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRU����(GXDUGR�&HGHxR�3pUH]�

&DQWLGDG�GH�SDUWLFLSDQWHV�������

(O� REMHWLYR� JHQHUDO� GHO� FXUVR� IXH� GRWDU� D� ORV� FXUVDQWHV� GH� FRQRFLPLHQWRV�
WHyULFRV� \� SUiFWLFRV� TXH� OH� SHUPLWLUiQ� GHVDUUROODU� \� HOHYDU� VXV� KDELOLGDGHV� \�
FRQRFLPLHQWRV�SURIHVLRQDOHV��7DPELpQ�VH� OHV�EULQGDUi�XQD�DPSOLD� LQIRUPDFLyQ�
VREUH�ODV�WHQGHQFLDV�FRQWHPSRUiQHDV�HQ�HO�PXQGR�GH�OD�IRWRJUDItD�GLJLWDO��

'XUDQWH�HO�WDOOHU�VH�WUDWDURQ�ORV�VLJXLHQWHV�WHPDV��

��� /D�IRWRJUDItD�LPSUHVD�\�GLJLWDO���
��� 3ULQFLSLRV�EiVLFRV�\�FDUDFWHUtVWLFDV�GH�OD�LPDJHQ�GLJLWDO��
��� &RPSRVLFLyQ�GH�OD�LPDJHQ��
��� )XQFLRQDPLHQWR�GH�OD�FiPDUD��PRYLPLHQWR�\�SURIXQGLGDG�GH�FDPSR���
��� /D�LOXPLQDFLyQ��HIHFWR�GH�OXFHV��
��� *pQHURV��IRWRQRWLFLD��UHSRUWDMH�IRWRJUiILFR��IRWRGRFXPHQWDO��
��� )RWRSHULRGLVPR�� pWLFD� \� OHJLVODFLyQ�� GHUHFKR� GH� DXWRU� \� SURSLHGDG� GH� ODV�

LPiJHQHV��
�
(VWH�FXUVR�HVWXYR�GLULJLGR�D�IRWRJUDIRV�\�SHUVRQDO�GH�SUHQVD�GH�HVWD�LQVWLWXFLyQ��
�

&XUVR�³$GPLQLVWUDFLyQ�,QWHJUDO�GH�5LHVJR´�

)HFKD�������������\����GH�QRYLHPEUH�����������\����GH�GLFLHPEUH�GH�������

'XUDFLyQ�����KRUDV��

,QVWUXFWRU��5LFDUGR�5Xt]�&DEH]DV�

&DQWLGDG�GH�SDUWLFLSDQWHV������

(O�REMHWLYR�GHO�FXUVR�IXH�FRPSUHQGHU�ORV�
ULHVJRV� \� DSUHQGHU� D� DSOLFDU� ORV�
FRQFHSWRV� PRGHUQRV� \� ODV� PHMRUHV�
SUiFWLFDV� VREUH� OD� DGPLQLVWUDFLyQ�
HVWUXFWXUDGD�GH�ORV�ULHVJRV��

�

'XUDQWH� HO� FXUVR� VH� GHVDUUROODURQ� ORV�
VLJXLHQWHV�WHPDV��
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���� $QiOLVLV�� GHO� FRQWH[WR� �HVWUDWpJLFR�� RUJDQL]DFLRQDO� \� GH� DGPLQLVWUDFLyQ� GH�
ULHJRV���

����,GHQWLILFDFLyQ�GH�ORV�7LSRV�GH�5LHVJRV�

�����$QiOLVLV�GH�5LHVJRV�

����9DORUDFLyQ�GHO�5LHVJRV�

����3ROtWLFDV�GH�$GPLQLVWUDFLyQ�GH�5LHVJRV�

���� �

�������&XUVRV�\�7DOOHUHV�SDUD�HO�6HFWRU�3URGXFWLYR�

7DOOHUHV�'LFWDGRV�D�OD�&iPDUD�GH�&RPHUFLR�GH�*XD\DTXLO��

&XUVR�GH�,PDJHQ�H�,GHQWLGDG�&RUSRUDWLYD�

)HFKD�����������\����GH�RFWXEUH�GH�������

'XUDFLyQ�������KRUDV�

,QVWUXFWRUHV��&DUORV�,EixH]�$URVHPHQD�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O� REMHWLYR� GH� HVWH� FXUVR� IXH� DSUHQGHU� D�
JHVWLRQDU�OD�PDUFD�FRUSRUDWLYD�\�D�HVWDEOHFHU�
XQ� VLVWHPD� HVWUDWpJLFR� GH� JHVWLyQ� TXH�
SHUPLWD� FRPSURPHWHU� D� OD� RUJDQL]DFLyQ�
HQWHUD�FRQ�OD�SURSXHVWD�GH�YDORU��GH�OD�PDUFD��
3RGUi� OLGHUDU� SUR\HFWRV� GH� LGHQWLGDG�
FRUSRUDWLYD�\�GH�UHFXSHUDFLyQ�GH�LPDJHQ��
�
'XUDQWH�HO�FXUVR�VH�GLFWDURQ�ORV�VLJXLHQWHV�
WHPDV���

��� 'HVDUUROOR�GH�DFFLRQHV�GH�PDQHMR�GH�OD�FXOWXUD�\�VX�WUDQVPLVLyQ��
��� (OHPHQWRV�TXH�FRPSRQHQ�OD�LGHQWLGDG�FRUSRUDWLYD�\�VX�FRUUHFWD�JHVWLyQ��
��� (VWUDWHJLDV�GH�FRPXQLFDFLyQ�FRUSRUDWLYD���
��� *HVWLyQ�GHO�FDPELR�FXOWXUDO�\�HO��UHGLVHxR�GH�XQD�LPDJHQ�FRUSRUDWLYD��

�

(VWH� VHPLQDULR� HVWXYR� GLULJLGR� D� 3URSLHWDULRV� GH� SHTXHxDV� \� PHGLDQDV�
HPSUHVDV�� &RRUGLQDGRUHV� GHO� iUHD� GH� 5HFXUVRV� +XPDQRV�� UHVSRQVDEOHV� GH�
SURJUDPDV�LQVWLWXFLRQDOHV�GH�FDSDFLWDFLyQ��
�

�
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7DOOHU�VREUH�&UHDWLYLGDG�3XEOLFLWDULD�

)HFKD����$EULO����\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRUHV����5RGULJR�&LVWHUQDV�

&DQWLGDG�GH�SDUWLFLSDQWHV�����

(O� REMHWLYR� GH� HVWH� FXUVR� IXH� TXH� ORV�
DVLVWHQWHV� VH� IDPLOLDULFHQ� FRQ� OD� FUHDWLYLGDG�
DSOLFDGD�D�VX�QHJRFLR�\�D�OD�SXEOLFLGDG��
�
'XUDQWH�HO�FXUVR�VH�WUDWDURQ�ORV�VLJXLHQWHV�WHPDV���
�
�� &RQRFHU�OD�LPSRUWDQFLD�GH�OD�FUHDWLYLGDG�HQ�JHQHUDO�HQ�HO�QHJRFLR��
�� (QWHQGHU�OD�LPSRUWDQFLD�GH�OD�FUHDWLYLGDG�DSOLFDGD�HQ�OD�SXEOLFLGDG��
�� 'HVDUUROODU� XQ� FULWHULR� SURIHVLRQDO� UHVSHFWR� D� OD� FUHDWLYLGDG� SXEOLFLWDULD�

�FDSDFLGDG�GH�YDORUDU�XQD�SLH]D�SXEOLFLWDULD���
�� 'HVDUUROODU� OD� FDSDFLGDG� GH� FUHDU�GLULJLU� XQD� SLH]D� GH� SXEOLFLGDG� FRQ�

FUHDWLYLGDG��
�
(VWH� FXUVR�HVWXYR� GLULJLGR� D� SURSLHWDULRV� GH� SHTXHxDV� \�PHGLDQDV� HPSUHVDV�
TXH�PDQHMDQ�XQ�SUHVXSXHVWR�GH�SXEOLFLGDG�UHGXFLGR�\�QR�FRQWUDWDQ�DJHQFLD�GH�
SXEOLFLGDG����
�
7DOOHU�VREUH�*HVWLyQ�GH�&DOLGDG�HQ�OD�$WHQFLyQ�DO�&OLHQWH�

)HFKD����-XOLR����\����GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRUHV����3DWULFLR�5RGUtJXH]�1~xH]�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O� REMHWLYR� GH� HVWH� FXUVR� IXH� GHVDUUROODU� FRQ� ORV�
SDUWLFLSDQWHV�PHFDQLVPRV�\�DFFLRQHV�GH�DWHQFLyQ�
GH�H[FHOHQFLD�DO�S~EOLFR�VREUH�XQ�PRGHOR�GH�FDOLGDG�\�PHMRUDPLHQWR�FRQWLQXR��
EDMR� SULQFLSLRV� OLJDGRV� D� SRWHQFLDU� OD� LPDJHQ� FRUSRUDWLYD� GH� OD� RUJDQL]DFLyQ�
FRQWUDWDQWH��

(O�FXUVR�HVWXYR�GLULJLGR�D�SURSLHWDULRV�GH�SHTXHxDV�\�PHGLDQDV�HPSUHVDV��DVt�
FRPR� SHUVRQDO� GH� WRGDV� ODV� iUHDV� GH� FRQWDFWR� FRQ� HO� FOLHQWH� LQWHUHVDGRV� HQ�
DSOLFDU�ODV�WpFQLFDV�GH�FDOLGDG�HQ�HO�VHUYLFLR�\�DWHQFLyQ�DO�FOLHQWH��HQ�VX�iPELWR�
GH�WUDEDMR����
�
�
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7DOOHU�VREUH�'HWHFFLyQ�GH�1HFHVLGDGHV�GH�&DSDFLWDFLyQ�

)HFKD����$JRVWR��������\����GH������
'XUDFLyQ��������KRUDV�
,QVWUXFWRUHV����2VFDU�*DUFtD�0DQ]DQR�
&DQWLGDG�GH�SDUWLFLSDQWHV������
�
(O� REMHWLYR� GH� HVWH� FXUVR� IXH� FRQRFHU� OD�
PHWRGRORJtD�SDUD�OD�GHWHFFLyQ�GH�QHFHVLGDGHV�GH�FDSDFLWDFLyQ�D�SDUWLU�GHO�SHUILO�
RFXSDFLRQDO� TXH� SHUPLWD� HODERUDU� SODQHV� FRQFUHWRV� GH� FDSDFLWDFLyQ� SRU�
FRPSHWHQFLDV�HQ�iUHDV�HVSHFtILFDV��
�
(O� FXUVR� HVWXYR� GLULJLGR� � D� SURSLHWDULRV� GH� SHTXHxDV� \� PHGLDQDV� HPSUHVDV��
FRRUGLQDGRUHV� GHO� iUHD� GH� 5HFXUVRV� +XPDQRV�� UHVSRQVDEOHV� GH� SURJUDPDV�
LQVWLWXFLRQDOHV�GH�FDSDFLWDFLyQ����
�
7RGRV�ORV�FXUVRV�GLFWDGRV�HQ�OD�&iPDUD�GH�&RPHUFLR�IXHURQ�SURPRYLGRV�HQWUH�
ORV�DILOLDGRV�GH�HVWH�JUHPLR��

�

�������&XUVRV�\�7DOOHUHV�SDUD�21*¶V�

7DOOHUHV�'LFWDGRV�)$6,1$50�

7DOOHU�VREUH�1HJRFLDFLyQ�\�0DQHMR�GH�&RQIOLFWRV�

)HFKD����$EULO���\���GH������

'XUDFLyQ��������KRUDV�

,QVWUXFWRUHV����3DWULFLR�5RGUtJXH]�1~xH]�

&DQWLGDG�GH�SDUWLFLSDQWHV�������

(O�REMHWLYR�GH�HVWH�FXUVR�IXH�FRQFLHQWL]DU�D� ORV�
SDUWLFLSDQWHV� GH� OD� LPSRUWDQFLD� GH� OD� QHJRFLDFLyQ� HILFD]� \� SURSRUFLRQDUOH� ORV�
FRQRFLPLHQWRV��KDELOLGDGHV��DFWLWXGHV�\�DSWLWXGHV�QHFHVDULDV�SDUD� OOHJDU�D�XQD�
QHJRFLDFLyQ�HIHFWLYD��
�
'XUDQWH�HO�FXUVR�VH�WUDWDURQ�ORV�VLJXLHQWHV�WHPDV���
�
�� 1DWXUDOH]D�GH�OD�QHJRFLDFLyQ�H�LQWHUGHSHQGHQFLD��
�� (VTXHPD�GH�DQiOLVLV�VHFXHQFLDO�GHO�SURFHVR�GH�QHJRFLDFLyQ��
�� /D�LPSRUWDQFLD�GH�OD�LQWHOLJHQFLD�HPRFLRQDO��
�� (O�SHUILO�GHO�QHJRFLDGRU��
�� /D� FDSDFLGDG� GH� DQiOLVLV� \� GH� FRPXQLFDFLyQ� SUHYLR� DO� SURFHVR� GH�

QHJRFLDFLyQ���
�� (VWUDWHJLDV�\�WiFWLFDV�HQ�OD�QHJRFLDFLyQ��
�
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(VWH�FXUVR�HVWXYR�GLULJLGR�D�FRODERUDGRUHV�GH�OD�LQVWLWXFLyQ��FRQ�OD�ILQDOLGDG�GH�
SURSRUFLRQDUOHV�KHUUDPLHQWDV�SDUD� ORJUDU�TXH�HO�HMHUFLFLR�GH�HVWD�DFWLYLGDG�VH�
PDQWHQJD�HQ�DOWRV�QLYHOHV�GH�HILFLHQFLD� 
�

�

�������7DOOHUHV�$ELHUWRV�'LFWDGRV�D�3~EOLFR�HQ�*HQHUDO�

�
&XUVR�5HGHV�6RFLDOHV�FRPR�+HUUDPLHQWD�GH�1HJRFLRV�

)HFKD�����GH�QRYLHPEUH�GH�������

'XUDFLyQ����KRUDV�

,QVWUXFWRUHV��0DUtD�$X[LOLDGRUD�&DVWUR�/R]DQR�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O� REMHWLYR� JHQHUDO� GH� HVWH� FXUVR� IXH� DSUHQGHU� D�
LQWHJUDU� ODV� KHUUDPLHQWDV� GHO�&RPPXQLW\�0DQDJHU� \� ODV� DFFLRQHV� GH� JHVWLyQ��
PDUNHWLQJ� \� FRPXQLFDFLyQ� GLJLWDO� HQ� XQ� 3ODQ� GH� 6RFLDO�0HGLD�� �&RQRFHU� � ORV�
XVRV� SURIHVLRQDOHV� GH� ODV� QXHYDV� KHUUDPLHQWDV� ���� \� VX� SRWHQFLDO� YHQWDMD�
FRPSHWLWLYD�HQ�HO�HQWRUQR�HPSUHVDULDO�\�FRUSRUDWLYR��

'XUDQWH�HO�FXUVR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

x� )XQGDPHQWRV�GH�6RFLDO�0HGLD�\�HO�SDSHO�GHO�&RPPXQLW\�PDQDJHU��
x� +HUUDPLHQWDV� ���� \� VXV� XVRV� SURIHVLRQDOHV� HQ� HO� FRQWH[WR� GHO�

&RPPXQLW\�0DQDJHPHQW��
x� 0DUNHWLQJ�GLJLWDO�\��&RPXQLFDFLyQ�
x� (O� SODQ� GH� 6RFLDO� 0DUNHWLQJ� \� OD� SUiFWLFD� GHO� &RPPXQLW\�

0DQDJHPHQW���
�

�

�

�

�

(VWH� FXUVR� HVWXYR� GLULJLGR� D� SURIHVLRQDOHV� GH� ODV� iUHDV� GH� FRPXQLFDFLyQ� \�
PDUNHWLQJ� GH� FXDOTXLHU� WLSR� GH� QHJRFLR�� TXH� TXLHUDQ� DSUHQGHU� D� SXEOLFLWDU� VX�
QHJRFLR� SRU� ,QWHUQHW�� R� TXH� TXLHUDQ� PHMRUDU� VXV� HVWUDWHJLDV� DFWXDOHV� SDUD�
FDSLWDOL]DU�VX�SUHVHQFLD�HQ�ODV�UHGHV�VRFLDOHV��
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&XUVR�(ILFLHQFLD�HQ�HO�6HUYLFLR�DO�&OLHQWH�

)HFKD�����GH�QRYLHPEUH�GH�������

'XUDFLyQ����KRUDV�

,QVWUXFWRUHV��&DUORV�,EixH]�$URVHPHQD�

&DQWLGDG�GH�SDUWLFLSDQWHV����

(O� REMHWLYR� JHQHUDO� GH� HVWH� FXUVR� IXH�
JHQHUDU� XQD� LQVWDQFLD� GH� DSUHQGL]DMH�� SDUD� HMHFXWLYRV� \� HPSOHDGRV� GH�
HPSUHVDV�R� LQVWLWXFLRQHV�TXH�EULQGDQ�DWHQFLyQ�DO�S~EOLFR��FRQ�HO�SURSyVLWR�GH�
IRUWDOHFHU�DFWLWXGHV�R�FRPSRUWDPLHQWRV��SDUD�EULQGDU�XQ�VHUYLFLR�GH�H[FHOHQFLD��

'XUDQWH�HO�FXUVR�VH�GLFWDURQ�ORV�VLJXLHQWHV�WHPDV��

x� &RPSRQHQWHV�(VWUDWpJLFRV�GHO�6HUYLFLR�
x� &RQWURO�GH�&DOLGDG�
x� 9DORU�$JUHJDGR�
x� 0DQGDPLHQWRV��GH�$WHQFLyQ�DO�&OLHQWH��

�

(O�FXUVR�HVWXYR�GLULJLGR�D�IXQFLRQDULRV�GH�WRGDV�ODV�iUHDV�LQWHUHVDGRV�HQ�DSOLFDU�
WpFQLFDV�GH�FDOLGDG�HQ�HO�VHUYLFLR�\�DWHQFLyQ�DO�XVXDULR��HQ�VX�iPELWR�GH�WUDEDMR��

�

�����6(*8,0,(172�$�(*5(6$'26�(�,16(5&,Ï1�/$%25$/�

�������,QIRUPH�GH�6HJXLPLHQWR�D�(JUHVDGRV�

'HVGH� VXV� LQLFLRV�� FRPR�(VFXHOD� GH� &RPXQLFDFLyQ�0yQLFD� +HUUHUD� ������� \�

OXHJR�FRPR�8QLYHUVLGDG�&DVD�*UDQGH����������H[LVWLHURQ�DFFLRQHV�RULHQWDGDV�D�

PDQWHQHU�OD�YLQFXODFLyQ�\�D�UHDOL]DU�XQ�VHJXLPLHQWR�D�ORV�JUDGXDGRV��HQWUH�ODV�

SULQFLSDOHV� SRGHPRV� GHVWDFDU� ODV� VLJXLHQWHV�� PHGLFLRQHV� GHO� QLYHO� GH�

HPSOHDELOLGDG� GH� ORV� HJUHVDGRV�� DSOLFDFLyQ� GH� WpFQLFDV� FXDOLWDWLYDV� SDUD�

FRQRFHU�HO�JUDGR�GH�VDWLVIDFFLyQ�GH�HPSOHDGRUHV�\�GH�ORV�JUDGXDGRV�UHVSHFWR�

DO� SHUILO� GH� HJUHVR� GH� ORV� HVWXGLDQWHV�� LQWHUORFXFLyQ� FRQ� ORV� VHFWRUHV� GH� OD�

VRFLHGDG��S~EOLFRV�\�SULYDGRV�SDUD�DFWXDOL]DU�HO�HVWDGR�GHO�DUWH�GH�ODV�FLHQFLDV�

VRFLDOHV� \� HQ� SDUWLFXODU� GH� DTXHOORV� PiV� GLUHFWDPHQWH� UHODFLRQDGRV� FRQ� OD�

RIHUWD�DFDGpPLFD�GH�OD�8&*��
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(Q�XQ�FRQWH[WR��FDGD�YH]��PiV�FDPELDQWH�\�GHVDILDQWH��HO�iUHD�GH�9LQFXODFLyQ�

FRQ� OD� &RPXQLGDG� GH� OD� 8QLYHUVLGDG� &DVD�*UDQGH� KD� GHVDUUROODGR� SROtWLFDV��

HVWUDWHJLDV� \� SURFHGLPLHQWRV� RSHUDWLYRV� LQVWLWXFLRQDOHV� SDUD� HO� VHJXLPLHQWR�

SHULyGLFR� GH� VXV� HJUHVDGRV� \� JUDGXDGRV�� VLVWHPDWL]DQGR� \� DFWXDOL]DQGR� OD�

LQIRUPDFLyQ�FRQ� UHJXODULGDG��SURPRYLHQGR�XQ�FRQWDFWR�FRQWLQXR�\�SHUPDQHQWH�

HQWUH� HOORV� \� � OD� XQLYHUVLGDG�� FRQRFLHQGR� \� HYDOXDQGR� VX� GHVHPSHxR�

SURIHVLRQDO�� VX� DFHSWDFLyQ� HQ� HO� PHUFDGR� ODERUDO� \� OD� FRUUHVSRQGHQFLD� HQWUH�

QXHVWUD�RIHUWD�DFDGpPLFD�\�ODV�QHFHVLGDGHV�GH�OD�VRFLHGDG�\�ORV�PHUFDGRV���

/D� LQIRUPDFLyQ� DFWXDOL]DGD� \� FRQILDEOH� VREUH� OD� VLWXDFLyQ� GH� ORV�

JUDGXDGRV�HJUHVDGRV�� KD� SHUPLWLGR� LGHQWLILFDU� QXHYRV� FDPSRV� GH� IRUPDFLyQ��

UHDOL]DU� DMXVWHV� FXUULFXODUHV�� GHWHFWDU� YDFtRV� \� IDOODV�� YDOLGDU� DVSHFWRV� � GH�

QXHVWUR� PRGHOR� SHGDJyJLFR�� HWF�� (Q� VtQWHVLV�� HO� SURJUDPD� GH� VHJXLPLHQWR� D�

JUDGXDGRV�DV� QRV�SHUPLWH� WRPDU� GHFLVLRQHV�TXH�EXVFDQ� OD�PD\RU� SHUWLQHQFLD�

GH� QXHVWURV� HVIXHU]RV� HQ� HO� FDPSR� GH� OD� GRFHQFLD�� OD� LQYHVWLJDFLyQ� \� OD�

YLQFXODFLyQ�FRQ�OD�VRFLHGDG��

(O�SURJUDPD�HVWi�GLULJLGR�D�WRGRV�ORV�HJUHVDGRV�\�JUDGXDGRV�GH�OD�8QLYHUVLGDG�

&DVD�*UDQGH�H�LQYROXFUD�D�GLYHUVDV�LQVWDQFLDV�DFDGpPLFDV�\�DGPLQLVWUDWLYDV�GH�

OD�8QLYHUVLGDG����

(O�REMHWLYR�JHQHUDO�GHO�SURJUDPD�HV�HVWDEOHFHU�PHFDQLVPRV�GH�VHJXLPLHQWR�\�

HYDOXDFLyQ� FRQWLQXD� FRQ� HO� ILQ� GH� FRQRFHU� HO� JUDGR� GH� VDWLVIDFFLyQ� GH� ORV�

HJUHVDGRV� \� GH� VXV� HPSOHDGRUHV� FRQ� � UHVSHFWR� D� OD� FDOLGDG� GH� OD� IRUPDFLyQ�

RIHUWDGD�\�GH�ORV�VHUYLFLRV�TXH�SURYHH�OD�8&*�D�VXV�JUDGXDGRV�\�HJUHVDGRV��

(Q������VH�UHDOL]D�HO�HVWXGLR�³3URSXHVWD�GH�UHGLVHxR�FXUULFXODU�SDUD�OD�FDUUHUD�

GH�FRPXQLFDFLyQ�FRQ�XQ�HQIRTXH�GH�FRPSHWHQFLDV��&LVWHUQDV���������HO�PLVPR�

TXH�EXVFDED��FRQRFHU�\�YDORUDU� ODV�SULQFLSDOHV�FRPSHWHQFLDV�UHTXHULGDV�HQ�OD�

IRUPDFLyQ� GH� ORV� HVWXGLDQWHV� XQLYHUVLWDULRV� GH� PDUNHWLQJ�� FRPXQLFDFLyQ� \�

SXEOLFLGDG�� GH� PDQHUD� WDO� GH� SRGHU� GLDJQRVWLFDU�� HO� QLYHO� DOFDQ]DGR� HQ� HO�

GHVDUUROOR�GH�GLFKDV�FRPSHWHQFLDV�SRU�SDUWH�GH�ORV�JUDGXDGRV�GH�OD�8&*������

������
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(Q�HVWH�PLVPR�DxR���ORV�UHVXOWDGRV�GH�DPERV�HVWXGLRV�IXHURQ�VRFLDOL]DGRV�FRQ�

OD�FRPXQLGDG�DFDGpPLFD�\�GH�PDQHUD�SDUWLFXODU�FRQ�OD�'LUHFFLyQ�$FDGpPLFD��OD�

PLVPD� TXH� D� SDUWLU� GH� HVRV� UHVXOWDGRV� GHOLQHy� El Plan de Mejoramiento 

Académico�� HO� PLVPR� TXH� FRQWHPSOD� OD� QHFHVLGDG� GH� TXH� OD� 'LUHFFLyQ� GH�

9LQFXODFLyQ�\�VHJXLPLHQWR�D�HJUHVDGRV�DFWXDOLFH�HO�HVWXGLR�FRQ�ORV�JUDGXDGRV�

GH��������

'XUDQWH� HO� DxR� ����� VH� UHDOL]DURQ� ODV� VLJXLHQWHV� DFWLYLGDGHV� SDUD� OD�

LPSOHPHQWDFLyQ�GHO�6LVWHPD�GH�6HJXLPLHQWR�D�(JUHVDGRV��

x� &UHDFLyQ�GH�OD�'LUHFFLyQ�GH�9LQFXODFLyQ�\�VHJXLPLHQWR�D�HJUHVDGRV�DV�

x� 6RFLDOL]DFLyQ� GH� ORV� UHVXOWDGRV� GHO� (VWXGLR� UHDOL]DGR� SRU� &LVWHUQDV�

��������

x� $FWXDOL]DFLyQ� GHO� (VWXGLR� GH� 0HGLFLyQ� GHO� ËQGLFH� GH� 6DWLVIDFFLyQ� GH�

HJUHVDGRV� \� HPSOHDGRUHV� VREUH� ODV� FRPSHWHQFLDV� ODERUDOHV� GH�

SURIHVLRQDOHV�JUDGXDGRV�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�������

x� (ODERUDFLyQ�GH�7'5�SDUD�FUHDFLyQ�GH�PyGXOR�LQIRUPiWLFR��

�

�������,QVHUFLyQ�/DERUDO�

'HVGH�HO�DxR������8QLYHUVLGDG��&DVD�*UDQGH�FXHQWD�FRQ�HO�VHUYLFLR�GH�%ROVD�
/DERUDO��FX\R�REMHWLYR�HV�HQOD]DU�ODV�QHFHVLGDGHV�GH�FRQWUDWDFLyQ�GH�HPSUHVDV�
GHO� SDtV� FRQ� QXHVWURV� DOXPQRV� \� H[� DOXPQRV�� (Q� HO� ����� UHFLELPRV� ����
UHTXHULPLHQWRV�GH�HPSUHVDV��$�FRQWLQXDFLyQ�VH�GHWDOODQ�DOJXQDV� LQVWLWXFLRQHV�
XVXDULDV�GH�QXHVWUR�VHUYLFLR��

�(035(6$6�868$5,$6�

$JULWR� 7&�7HOHYLFLRQ� $GGHFR�(FXDGRU�

5HSDOFR� $SUHQGDPRV� 0HWURSROLWDQ�7RXULQJ�

2�,� 7RUR�)LVKHU� &RPSDxtD�$]XFDUHUD�9DOGH]�6��$��

0DUNHW*DWH� 3DSHOHVD� 0�,��081,&,3$/,'$'�'(�
*8$<$48,/�

'HORLWWH� 2WHOOR�DQG�)DEHOO� .LPEHUO\�&ODUN�

&RQVXOWLQJ�DQG�7D[� :,%�� &RQVXOWRUHV�LQGHSHQGLHQWHV�
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7HOHDPD]RQDV�
&RQVRUFLR�(FXDWRULDQR�
SDUD�OD�5HVSRQVDELOLGDG�

6RFLDO��&(5(6��

7UDQVPDU�&RPPRGLW\�*URXS�RI�
(FXDGRU�6�$��

7RSV\� 6XSUDSODVW� 0HDG�-RQKVRQ�

*UXSR�$OXPKLG� 9LVWD]R� 0RWRUOLQN�

(FR�FRQVXOWLQJ� $XGLRDXWR�6�$��0RWRUOLQN�� 79�6$7(/,7$/�

6*6�GHO�(FXDGRU�6�$�� 7ULQV�6�$�� $JHQFLD�*ORZ���0XOWLSURP�

+XQWHU�DQG�+XQWHU� *OREH�(FXDGRU� *OREDOLPSRUW�

7HUULWRU\�6SHFLDOLVW� 3Z&�$VHVRUHV�
(PSUHVDULDOHV�&tD� *DPDWY�48,72�

'H�0DUXUL�� 0DUXUL�'LJLWDO� 7H[WLSLHO�6�$��

3\FFD� 'LDULR�([SUHVR�� .LPEHUO\�&ODUN�

:ULJOH\� &HUYHFHUtD�1DFLRQDO� 9DQHVD�6SRUWV�

*UXSR�4� &RQILWHFD� SODQEHORZ�

&ROHJLR�6(.� $NURV�6ROXFLRQHV�
7HFQROyJLFDV� 6.$5&+$�(9(1726�<�%7/�

%$6(685� $57�&253�6�$�� ),6$�

7UDQVIXHO�JURXS� 1HZLGHDV�� $JHQFLD�3DUDGDLV�2QOLQH�

%DQFR�GH�*XD\DTXLO� *UXSR�,QWHJUDO�.RPPXQL.� ([SR�3OD]D�

�7RQL� 5HYLVWD�0DUNND� /DV�)UDJDQFLDV�

&ROHJLR�%DODQGUD� 3DQGD�&RPXQLFDFLRQHV� +XDZHL�

*HHNV�(&� 5RFDIXHUWH�6HJXURV�� ,QWHURF�

&UpGLWRV�(FRQyPLFRV� (GLWRULDO�7HOHYLVD� 0DHUVN�GHO�(FXDGRU�&�$��

7UXSDN�(VWXGLRV� '8202�$'9� 6XPEDZD�

&RPSDxtD�3URPRWLFN� 0RPHQWXP� 8QLYHUVLGDG�6DQ�*UHJRULR�

�0�(FXDGRU� 5HGOLQNV� 5(<%$13$&�

&RQVXOWRS� 2URPDU�7HOHYLVLyQ� 6WUDWHJD�

'3,� &XUYHV�&HLERV� 'LVPD�&�/WGD��
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$FDGHPLD�1DYDO�
*XD\DTXLO� 05,�1HWZRUN� 1DYLHUD�(FXDWHO��

(',0&$� &RQVXOWRU�$SR\R� 3DFLI�&RQWUDLQHU�7UDQVSRUW�

)DFWRU�/DERUDO�6�$� %RUHDO�3URGXFWRUD� 5HG�5HFXUVRV�+XPDQRV�
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$GPLQLVWUDWLYH�	�3URMHFWV�
93� (FXDSULPDV�� ,QVWLWXWR�3DUWLFXODU�$EGyQ�&DOGHUyQ�

$]~FDU�9DOGH]� 5RFDOYL�6�$� 4XLFRUQDF�

+27(/�3$/$&(� 6XPHVD� &RDFKLQJ�(FXDGRU�

,(&('�� $-(&8$'25�6�$���������� 1(*2,03$&7�6�$��

/DWLQR0HGLFDO� 23$&,)� /RDL]D�FRPXQLFDFLRQHV��

%DQFR�GH�0DFKDOD� &HQWUR�GH�&RQYHQFLRQHV� (O�WHOHJUDIR��

�
%DQFR�%ROLYDULDQR� &RUSRUDFLyQ�$JUtFROD�6DQ�-XDQ�

�

/RV�FDUJRV�PiV�VROLFLWDGRV�SRU�ODV�HPSUHVDV�D�OD�%ROVD�/DERUDO�GXUDQWH�HO�DxR�
�����IXHURQ�ORV�VLJXLHQWHV��

&$5*2� &$17,'$'�

'LVHxDGRU�*UDILFR� ���

3DVDQWHV�GH�5HFXUVRV�
+XPDQRV�

���

$QDOLVWD�GH�0DUNHWLQJ�� ���

(MHFXWLYR�GH�9HQWDV� ���

5HGDFWRU�&UHDWLYR� ���

5HODFLRQLVWD�3XEOLFD� ���

&RRUGLQDGRUHV��HYHQWRV��
VHJXULGDG��ORJtVWLFD��
YHQWDV��
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$�FRQWLQXDFLyQ�LQIRUPDFLyQ�UHVSHFWR�D�ODV�VROLFLWXGHV�UHFLELGDV�HQ�OD�%ROVD�
/DERUDO�HQ�HO�DxR�������

�

6ROLFLWXGHV� 3URFHVRV�
&RQFOXLGRV� &RQWUDWDFLRQHV� 5HFRPHQGDGRV�HQ�

7HUQD�)LQDO�

���� ��� ��������� ���������

�

0DLOV�GH�SHWLFLRQHV�PiV�LPSRUWDQWHV��

�
De: Maria Angelica Espinoza [mailto:fpersonal@fadesa.com.ec]  
Enviado el: viernes, 28 de septiembre de 2012 8:45 
Para: bolsalaboral@casagrande.edu.ec 
CC: Tanya Lopez 
Asunto: Requerimiento: Coordinador de Exportaciones 
��
Estimados Sres. 
UNIVERSIDAD CASA GRANDE 
  
  
&RQRFHGRUHV� GH� VX� JUDQ� HVStULWX� GH� FRODERUDFLyQ�� QRV� SHUPLWLPRV� VROLFLWDUOH� YXHVWUD� D\XGD��
SXEOLFDQGR� DQXQFLR� DGMXQWR�� SDUD� RFXSDU� OD� YDFDQWH� GH�&225',1$'25� '(�
(;3257$&,21(6���
SDUD�XQD�GH�ODV�FRPSDxtDV�GH�QXHVWUR�*UXSR���
 �
  
$QWLFLSDPRV�QXHVWURV�DJUDGHFLPLHQWRV��SRU�VX�DPDEOH�DWHQFLyQ�D�QXHVWUD�VROLFLWXG� 
  
  
3XHGHQ�FRPXQLFDUVH�DO�7HOI��������������������([W�������SUHJXQWDU�SRU�OD�3VLF��0D��$QJpOLFD�
(VSLQR]D 
  
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�
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De: Clara Reyes [mailto:creyes@ecuavisa.com] 
Enviado el: miércoles, 05 de septiembre de 2012 14:54 
Para: bolsalaboral@casagrande.edu.ec; bolsalaboral@casagrande.edu.ec 
Asunto: Solicitud de candidatos 
��
��
Buenas tardes,�
��
Escribo desde el Departamento Digital de Ecuavisa solicitando candidatos de su 
universidad que puedan tener el siguiente perfil para: Redactor Deportivo para 
Ecuavsa.com�
��
Las características de nuestro candidato deben ser:�
��
- Redacción impecable�
- Afinidad con Periodismo escrito�
- Afinidad con Periodismo digital�
- Interés en periodismo deportivo�
- Interés por investigar y apurar información en el ámbito deportivo�
- Criterio y capacidad de decisión�
- Manejo de redes sociales�
��
Esperando su respuesta, agradezco mucho la atención.�
��
Clara María Reyes B.�
Jefe de Contenidos Digitales y Prensa�
Ecuavisa�
�

�

�

�

�

�

�

�

�

�
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De: Kevin Pabó [mailto:kpabo@samperheadhunting.com]  
Enviado el: jueves, 06 de septiembre de 2012 9:13 
Para: bolsalaboral@casagrande.edu.ec 
Asunto: Samper Head Hunting 
��
(VWLPDGRV�6UV��&DVD�*UDQGH�
��
(VSHUR�VHD�EXHQR�VX�GtD��
6R\�.HYLQ�3DEy�GH�OD�ILUPD�FRQVXOWRUD�6DPSHU�+HDGKXQWLQJ�\�TXLVLHUD�SRGHU�UHIHULU�D�
HVWXGLDQWHV�GH�VX�SUHVWLJLRVD�LQVWLWXFLyQ�HQ�PLV�SURFHVRV�GH�VHOHFFLyQ��DJUDGHFHUtD�PH�
LQGLTXH�TXH�GHER�UHDOL]DU�SDUD�SRGHU�UHDOL]DU�HVWD�DOLDQ]D�\�JHVWLyQ��$�VX��YH]�DGHODQWR�
TXH�WHQJR���YDFDQWHV�HQ�PL�HPSUHVD��HO�FDUJR�HV�$VLVWHQWH�GH�VHOHFFLyQ�\�OH�
DJUDGHFHUtD�PH�EULQGH�VX�VRSRUWH�FRQ�UHIHULGRV�GH�VX�LQVWLWXFLyQ��GHVGH�HO��GR�DxR��
SDUD�HO�VLJXLHQWH�SURFHVR�GH�VHOHFFLyQ��
��
(PSUHVD��6DPSHU�+HDGKXQWLQJ��0XOWLQDFLRQDO�)LUPD�&RQVXOWRUD�GH�6HOHFFLyQ���
&DUJR��$VLVWHQWH�GH�6HOHFFLyQ��
(GDG�����±����$xRV��
(VWXGLRV��3VLFRORJtD�2UJDQL]DFLRQDO�R�$ILQHV��
([SHULHQFLD��1R�,QGLVSHQVDEOH���

'HVDUUROOR�GHO�SURFHVR�GH�UHFOXWDPLHQWR�\�VHOHFFLyQ��
�3ODQLILFDFLyQ�HVWUDWpJLFD�GH�ODV�HPSUHVDV�D�LQYHVWLJDU���
�'HVDUUROODU�OD�LQYHVWLJDFLyQ�GHO�PHUFDGR�ODERUDO�HFXDWRULDQR�EDVDGR�HQ�ODV�
SUHIHUHQFLDV�GHO�FOLHQWH��
�5HDOL]DU�HQWUHYLVWDV�WHOHIyQLFDV�SUHVXQWLYDV��
�,GHQWLILFDU�ORV�FDQGLGDWRV�FRQ�HO�SHUILO�PiV�FHUFDQR�D�ODV�QHFHVLGDGHV�GHO�
FDUJR���
�'HVDUUROODU�ORV�LQIRUPHV�ILQDOHV�GH�ORV�FDQGLGDWRV�VHOHFFLRQDGRV��
�,QWHUDFWXDU��SUHVHQWDU�\�GHIHQGHU�ORV�HVWXGLRV�GHO�PHUFDGR�ODERUDO�DO�FOLHQWH��

6DODULR�����������
%HQHILFLRV��+RUDULRV�IOH[LEOHV��6HJXUR�GH�PpGLFR�SULYDGR��RSRUWXQLGDG�GH�FUHFLPLHQWR�\�
PRYLOL]DFLyQ��3UHVHQWDFLyQ�GHO�SURFHVR�GH�VHOHFFLyQ�\�VXV�DYDQFHV���
3UR\HFFLyQ�/RFDO��&RQVXOWRU�-XQLRU��0HGLDQR�3OD]R���
3UR\HFFLyQ�,QWHUQDFLRQDO��&RQVXOWRU�6HPL�6HQLRU�HQ�&KLOH��&RORPELD��3HU~�HQWUH�RWURV��
��
*UDFLDV�GH�DQWHPDQR�SRU�WX�SURQWD�UHVSXHVWD�\�HILFLHQWH�D\XGD��
6DOXGRV�FRUGLDOHV��
��
.HYLQ�3DEy�&K��
$VLVWHQWH�GH�6HOHFFLyQ�
6DPSHU�+HDG�+XQWLQJ�
$Y��-XDQ�7DQFD�0DUHQJR�\�-RDTXtQ�2UUDQWLD�
(GLILFLR�3URIHVVLRQDO�&HQWHU���2ILFLQD������
����������������H[W������
���������������
.SDER#6DPSHUKHDGKXQWLQJ�FRP�
ZZZ�VDPSHUKHDGKXQWLQJ�FRP�
*XD\DTXLO���(FXDGRU�
�

�

�
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De: Eduardo Solis [mailto:esolis@seg-pichincha.com]  
Enviado el: martes, 02 de octubre de 2012 12:01 
Para: bolsalaboral@casagrande.edu.ec 
CC: Lorena Monar 
Asunto: ACCESO A BOLSA LABORAL 
��
6HxRUHV�8QLYHUVLGDG�&DVD�*UDQGH�
��
0H� JXVWDUtD� REWHQHU� LQIRUPDFLyQ� SDUD� DFFHGHU� D� OD� LQIRUPDFLyQ� GH� VX� EROVD� ODERUDO��
6HJXURV�GH�3LFKLQFKD�HV�XQD�HPSUHVD�/LGHU�HQ�VHJXURV�GH�3HUVRQDV�\�QRV�JXVWDUtD�
FRQWDU�FRQ�ORV�SURIHVLRQDOHV�GH�VX�8QLYHUVLGDG�SDUD�ORV�SURFHVRV�GH�6HOHFFLyQ��
��
Saludos,�
 �
Eduardo Solís C. – Jefe Comercial Brókers Guayaquil�
SEGUROS DEL PICHINCHA S.A.�
Teléfono 04 2 285963. ext. 2603 - Linea 1800-400-400�
Cel. 09-7635449�
www.segurosdelpichincha.com �
�

0DLOV�GH�FRQWUDWRV��

De: Nicolas Navarro - dpi [mailto:nnavarro@dpi.com.ec]  
Enviado el: lunes, 13 de febrero de 2012 15:27 
Para: Bolsa Laboral 
Asunto: Re: Redactor Creativo 
  
Estimados, 
 
Les escribo para confirmarles que se ha incorporado a nuestro equipo de trabajo, su ex alumno 
Patricio Carrera, bajo el cargo de Redactor creativo. 
 
Por otro lado, quería pedirles de favor que reenvíen a sus alumnos y ex alumnos, el perfil de 
Ejecutiva de cuentas que les estoy adjuntando. 
 
Muchas gracias por la ayuda. 
 
Saludos, 
 
On 23/01/12 10:36, "Bolsa Laboral" <bolsalaboral@casagrande.edu.ec> wrote: 

Estimado Nicolas: 
  
Adjunto CVs de alumnos interesados en el puesto. 
  
%ROVD�/DERUDO�
8QLYHUVLGDG�&DVD�*UDQGH�
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De: katherinemoreirae@gmail.com [mailto:katherinemoreirae@gmail.com] En nombre 
de Katherine Moreira 
Enviado el: miércoles, 21 de marzo de 2012 11:36 
Para: Bolsa Laboral 
Asunto: Re: Bolsa Laboral 
��
8Q�JXVWR�VDOXGDUORV��
Comunicamos a usted que luego de nuestro proceso de seleccion, se procedio a 
contratar a Ana Carolina Herrera. 
Su cargo sera de Coordinadora de marketing de Redlinks con un sueldo de $650 
dolares  
Agradecemos su ayuda para nuestra seleccion. 
  
Saludos 
Km 
 
El viernes 24 de febrero de 2012, Bolsa Laboral escribió: 
(VWLPDGD�.DWKHULQH� 
� 
/H�DGMXQWR�KRMDV�GH�YLGD�GH�LQWHUHVDGRV�HQ�HO�FDUJR�GH�$VLVWHQWH�GH�0DUNHWLQJ� 
� 
6DOXGRV� 
� 
%ROVD�/DERUDO 
8QLYHUVLGDG�&DVD�*UDQGH 
�

�

�

�

�

�

�

�

�

�

�

�

�

�
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9,��� 5(/$&,21(6�1$&,21$/(6�
�
� �����)LUPD�GH�1XHYRV�&RQYHQLRV�1DFLRQDOHV�
�

���������&RQYHQLRV�FRQ�HO�6HFWRU�3URGXFWLYR�
�
*$0%2$�%2;,1*�&(17(5�
�
(O� ��� GH� MXQLR� GH� ������ OD� 8QLYHUVLGDG� &DVD� *UDQGH� UHDOL]y� OD� ILUPD� GH� XQ�
FRQYHQLR� GH� &RRSHUDFLyQ� ,QWHULQVWLWXFLRQDO� FRQ�*DPERD� %R[LQJ� &HQWHU�� (VWH��
FRQYHQLR� WLHQH� SRU� REMHWR� HVWDEOHFHU� EHQHILFLRV� LQVWLWXFLRQDOHV� GH� FDUiFWHU�
GHSRUWLYR�\�GH�UHFUHDFLyQ���*DPERD�%R[LQJ�&HQWHU�SHUPLWLUi�HO�DFFHVR�\�XVR�GH�
ODV� LQVWDODFLRQHV� GHO� FOXE� D� ORV� XVXDULRV� GH� OD� 8&*� �DOXPQRV�� SURIHVRUHV��
SHUVRQDO�DGPLQLVWUDWLYR��HQ�ORV�KRUDULRV�HVWDEOHFLGRV�SRU�HOORV��
�
3HUPLWLUi�HO�DFFHVR�D�GLIHUHQWHV�HQWUHQDPLHQWRV�TXH�RUJDQL]D�*DPERD�%R[LQJ�
&HQWHU�� DVt� FRPR� OD� RSFLyQ� D� SURPRFLRQHV�� GHVFXHQWRV�� PHPEUHVtDV� SDUD�
JDQDGRUHV�GH�FRQFXUVRV��HQWUH�RWURV���6XV�HQWUHQDGRUHV��GLULJHQWHV�R�WpFQLFRV�
FRODERUDUiQ�FRQ�OD�8&*�GLFWDQGR�FKDUODV����
�
/,%5(5Ë$�9,'$�18(9$�
�
(O���GH�VHSWLHPEUH�GH������VH�UHDOL]y�OD�ILUPD�GHO�FRQYHQLR�HQWUH�OD�8QLYHUVLGDG�
&DVD�*UDQGH�\�OD�/LEUHUtD�9LGD�1XHYD�FRQ�HO�REMHWR�GH�SURPRYHU��D�WUDYpV�GHO�
iUHD�GH�5HODFLRQHV�3~EOLFDV��ORV�VHUYLFLRV�\�SURGXFWRV�GH�RIHUWD�OD�/LEUHUtD�9LGD�
1XHYD��FRQ� OD� ILQDOLGDG�GH�TXH� ORV�XVXDULRV�SXHGDQ�REWHQHU� ORV�GHVFXHQWRV�\�
RWURV�EHQHILFLRV�TXH�OD�OLEUHUtD�RIUHFH���
�
&253(,� ±� &25325$&,Ï1� '(� 35202&,Ï1� '(� (;3257$&,21(6� (�
,19(56,21(6�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O����GH�DEULO�GH������VH� ILUPy�XQ�FRQYHQLR�GH�&RRSHUDFLyQ� ,QWHULQVWLWXFLRQDO�
HQWUH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� \� OD� &RUSRUDFLyQ� GH� 3URPRFLyQ� GH�
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([SRUWDFLRQHV�H�,QYHUVLRQHV��&253(,���/D�ILUPD�GH�HVWH�FRQYHQLR�WLHQH�FRPR�
REMHWR� � HVWDEOHFHU� XQ� PDUFR� JHQHUDO� GH� FRRSHUDFLyQ� \� DSR\R� TXH� SHUPLWD�
JHVWLRQDU� OD�HMHFXFLyQ�\�GHVDUUROOR�GH� �DFWLYLGDGHV�R�HYHQWRV�TXH� LQWHUHVHQ�D�
DPEDV�SDUWHV��
�
$Vt� PLVPR�� VH� UHDOL]y� OD� ILUPD� GH� XQ� FRQYHQLR�
HVSHFtILFR� GH� VHUYLFLRV�� TXH� WLHQH� SRU� REMHWR� HO�
XVR�GH�LQVWDODFLRQHV�GH�&253(,�SRU�SDUWH�GH�OD�
8QLYHUVLGDG�\�TXH�FRPSUHQGH��XVR�H[FOXVLYR�GH�
XQD� RILFLQD� \� XQ� FXEtFXOR� GHQWUR� GH� ODV�
LQVWDODFLRQHV�GH�&253(,��
�
(Q� HO� PDUFR� GH� ODV� UHODFLRQHV� LQVWLWXFLRQDOHV�
GHVDUUROODGDV� HQWUH� &253(,� \� OD� 8QLYHUVLGDG�
&DVD� *UDQGH�� HO� MXHYHV� ��� GH� VHSWLHPEUH� VH�
ILUPDURQ�WUHV�FRQYHQLRV�FRQ�HVWD�LQVWLWXFLyQ��

�
(O� REMHWLYR� GHO� SULPHU� FRQYHQLR� HV� HVWDEOHFHU�
$OLDQ]DV� (VWUDWpJLFDV� HQ� XQ� PDUFR� GH�
FRODERUDFLyQ� HQWUH� ODV� GRV� LQVWLWXFLRQHV�� HQ� ODV�
iUHDV� GH� GRFHQFLD�� YLQFXODFLyQ� FRQ� OD�
FRPXQLGDG� \� UHVSRQVDELOLGDG� VRFLDO�� H�
LQYHVWLJDFLyQ��TXH�SXHGDQ�VHU�GH�LQWHUpV�PXWXR��
SHUVLJXLHQGR� XQ� HVWUHFKDPLHQWR� GH� ODV�
UHODFLRQHV��
�
(O�VHJXQGR�FRQYHQLR�EXVFD�HVWDEOHFHU�HO�PDUFR�
GH� UHIHUHQFLD� SDUD� OD� SURGXFFLyQ� GH� FRQYHQLRV�
HVSHFtILFRV�� SDUD� HO� GLVHxR� \� HMHFXFLyQ� GH�
3UR\HFWRV� GH� ,QYHVWLJDFLyQ�� � (Q� HO� GLVHxR� GH�
SUR\HFWRV� GH� LQYHVWLJDFLyQ�� &253(,�� D� WUDYpV�

GH� OD� 9LFHSUHVLGHQFLD� GH� 'HVDUUROOR�� FRODERUDUi� FRQ� LQIRUPDFLyQ� SDUD� OD�
GHWHFFLyQ� GH� ORV� yUGHQHV� GH� SULRULGDG� HQ� E~VTXHGD� GH� VDWLVIDFWRUHV� GH� ODV�
QHFHVLGDGHV� GHO� VHFWRU� YLQFXODGR� DO� FRPHUFLR� H[WHULRU� GHO� SDtV�� \� HQ� HO�
GHVDUUROOR� GH� SUR\HFWRV� GH� LQYHVWLJDFLyQ�� OD� 8&*�� XQD� YH]� GLVHxDGR� XQ�
SUR\HFWR� REVHUYDQGR� ORV� GDWRV� H� LQIRUPDFLyQ� TXH� OH� KD\D� SURSRUFLRQDGR�
&253(,��GHILQLUi�OD�IRUPD��WLHPSR�\�UHFXUVRV��SDUD�UHDOL]DU�OD�LQYHVWLJDFLyQ��
�
/D� ILUPD� GHO� WHUFHU� FRQYHQLR� VH� UHDOL]y� HO� �� GH� RFWXEUH� \� pVWH� WLHQH� FRPR�
REMHWLYR�HVSHFtILFR��HVWDEOHFHU�ORV�WpUPLQRV�\�FRQGLFLRQHV�SDUD�LPSOHPHQWDU�HQ�
FDOLGDG�GH�VRFLRV�HVWUDWpJLFRV�58('$6�'(�12*2&,26�(1�/Ë1($��
�

��������&RQYHQLRV�FRQ�*UHPLRV�
�
&È0$5$�'(�/$�3(48(f$�,1'8675,$�'(/�*8$<$6�
�
(O���GH�RFWXEUH�GHO������VH�ILUPy�HO�FRQYHQLR�GH�&RODERUDFLyQ�FRQ�OD�&iPDUD�
GH� OD� 3HTXHxD� ,QGXVWULD� GHO� *XD\DV�� HO� REMHWR� GH� HVWH� FRQYHQLR� HV� OD�
FRODERUDFLyQ�HQWUH�ODV�LQVWLWXFLRQHV�HQ�WHPDV�UHODFLRQDGRV�FRQ�OD�LQYHVWLJDFLyQ��
OD� JHVWLyQ� GHO� FRQRFLPLHQWR� \� OD� IRUPDFLyQ� GH� QXHYDV� JHQHUDFLRQHV� FRPR�
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DJHQWHV� GH� FDPELR� H� LPSXOVDGRUDV� GHO� GHVDUUROOR� VRVWHQLGR��%XVFD� IRUWDOHFHU�
ORV�YtQFXORV�PDQWHQLGRV�HQWUH�ODV�GRV�LQVWLWXFLRQHV� �

�
�
�
�
�
�
�
�
�
�
�
�
�
�

�������&RQYHQLRV�FRQ�2UJDQLVPRV�1R�*XEHUQDPHQWDOHV�
�
)$6,1$50�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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(O�PLpUFROHV����GH�RFWXEUH�OD�8QLYHUVLGDG�&DVD�*UDQGH�ILUPy�XQ�&RQYHQLR�SDUD�
IRUPDOL]DU�VX�ODUJD�UHODFLyQ�\�PXWXD�FRODERUDFLyQ�FRQ�)DVLQDUP��(VWH�FRQYHQLR�
HVWi� RULHQWDGR� D� FRQWULEXLU� D� OD� IRUPDFLyQ� WHyULFR�SUiFWLFD� GH� ORV� DOXPQRV�� D�
WUDYpV� GH� OD� UHDOL]DFLyQ� GH� SDVDQWtDV� HQ� ORV� GLYHUVRV� VHUYLFLRV� TXH� SUHVWD�
)DVLQDUP� \� HQ� pO� VH� GHILQHQ� FRPSURPLVRV� \� �UHVSRQVDELOLGDGHV� GH� ODV� GRV�
LQVWLWXFLRQHV���
�
/D� 8&*� FXHQWD� FRQ� VX� &HQWUR� GH� 3UiFWLFDV� \� 6HUYLFLR� &RPXQLWDULR� FRQ� XQ�
HVSDFLR� ItVLFR� GHQWUR� GH� )$6,1$50�� SDUD� GHVDUUROODU� FODVHV�� LQWHUYHQFLRQHV��
LQYHVWLJDFLyQ��VHUYLFLR�D�OD�FRPXQLGDG��YROXQWDULDGR�\�SDVDQWtDV��
�
(Q� OD� ILUPD� GHO� &RQYHQLR� H� LQDXJXUDFLyQ� GHO� FHQWUR� GH� SUiFWLFDV� HVWXYR�
SUHVHQWH�OD�(GXFDGRUD�*ORULD�9LGDO��0LQLVWUD�GH�(GXFDFLyQ��
�
&(1752�/$7,12$0(5,&$12�'(�(678',26�32/Ë7,&26��&(/$(3��
�
(O� ��� GH� MXOLR� GH� ����� VH� UHDOL]y� OD� ILUPD� GHO� FRQYHQLR� HQWUH� &(/$(3� \� OD�
8QLYHUVLGDG�&DVD�*UDQGH�FRQ�HO�REMHWLYR�GH�LPSXOVDU�SURFHVRV�GH�FRRSHUDFLyQ�
LQWHULQVWLWXFLRQDO� SDUD� HO� IRUWDOHFLPLHQWR� \� GHVDUUROOR� DFDGpPLFR� GH� ODV� GRV�
LQVWLWXFLRQHV��HVWDEOHFHU�SUR\HFWRV�GRFHQWHV�\�GH�LQYHVWLJDFLyQ�HQ�ODV�iUHDV�GH�
LQWHUpV� FRQMXQWR� GH� ODV� GRV� LQVWLWXFLRQHV� \� SURPRYHU� HO� LQWHUFDPELR� GH�
GRFHQWHV�� HVWXGLDQWHV�� H[SHULHQFLDV� \�PDWHULDO� DFDGpPLFR� SXEOLFDGR� HQ� FDGD�
LQVWLWXFLyQ��
�
7($752�&(1752�'(�$57(�
�
(O���GH�RFWXEUH�GH�������VH�UHDOL]y�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�OD�ILUPD�GHO�
FRQYHQLR� FRQ� HO� 7HDWUR� &HQWUR� GH� $UWH� FRQ� OD� ILQDOLGDG� GH� SURPRYHU� HO�
GHVDUUROOR�GHO�DUWH�\�OD�FXOWXUD�HQWUH�ORV�LQWHJUDQWHV�GH�OD�FRPXQLGDG�DFDGpPLFD�
GH�OD�8QLYHUVLGDG�\�HO�7HDWUR��DGHPiV�IRUPDOL]D�OD�DOLDQ]D�HQWUH�HO�7HDWUR�\�OD�
8QLYHUVLGDG� FRPR� SDUWH� GH� ODV� DFFLRQHV� GHO� SURJUDPD� GH� 9LQFXODFLyQ� FRQ� OD�
FRPXQLGDG��
�
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78�081'2�
�
(O����GH�VHSWLHPEUH�GH������OD�2UJDQL]DFLyQ�7X�0XQGR�\�OD�8QLYHUVLGDG�&DVD�
*UDQGH� ILUPDURQ� XQ� FRQYHQLR� GH� FRRSHUDFLyQ� SDUD� LQLFLDU� \� IRUWDOHFHU� XQD�
FDPSDxD�GH�FRQFLHQWL]DFLyQ�DPELHQWDO�GHQWUR�GH� OD�8QLYHUVLGDG��FRQ�HO� ILQ�GH�
JHQHUDU� HQ� ORV� HVWXGLDQWHV� XQ� PDUFDGR� VHQWLGR� GH� 5HVSRQVDELOLGDG� 6RFLDO�
DPLJDEOH�FRQ�HO�DPELHQWH��
�
)81'$&,Ï1�7(/()Ï1,&$�(&8$'25�
�
(O� ��� GH� RFWXEUH� GH� ����� VH� ILUPy� XQ� FRQYHQLR� GH� FRRSHUDFLyQ� FRQ� OD�
)XQGDFLyQ� 7HOHIyQLFD�(FXDGRU�� TXH� WLHQH� FRPR� REMHWLYR� OD� FRQWULEXFLyQ� GH� OD�
PLVPD� HQ� OD� HMHFXFLyQ� GH� DFFLRQHV� YLQFXODGDV� FRQ� OD� UHDOL]DFLyQ� GH� ODV�
-RUQDGDV� 3HGDJyJLFDV� HQ� 7HFQRORJtD� H� ,QQRYDFLyQ� (GXFDWLYD� ������
$SUHQGL]DMH� 0yYLO� ±� 0RELOH� /HDUQLQJ� D� GHVDUUROODUVH� HO� ��� GH� QRYLHPEUH� GH�
�����HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
$62&,$&,Ï1�)(�<�$/(*5Ë$�
�
(O����GH�MXOLR�GH������VH�ILUPy�XQ�FRQYHQLR�PDUFR�GH�FRRSHUDFLyQ�HQWUH�)H�\�
$OHJUtD�\�OD�8QLYHUVLGDG�&DVD�*UDQGH�FRQ�HO�ILQ�GH�SURSLFLDU�OD�UHVSRQVDELOLGDG�
VRFLDO�PHGLDQWH� OD� UHDOL]DFLyQ�GH�SUR\HFWRV�FRQMXQWRV�KDFLD�HO�REMHWLYR�FRP~Q�
GH�FRQVWUXLU�XQD�VRFLHGDG�PiV�MXVWD��

�
��������&RQYHQLRV�FRQ�,QVWLWXWRV�GH�(GXFDFLyQ�6XSHULRU�

�
/D�8QLYHUVLGDG�&DVD�*UDQGH�ILUPy�GXUDQWH�
HO� DxR� ����� GRV� &RQYHQLRV� GH�
&RRSHUDFLyQ� FRQ� ,QVWLWXWRV� GH� (GXFDFLyQ�
6XSHULRU�GH� OD� ORFDOLGDG��(O����GH�RFWXEUH�
GH� ����� FRQ� HO� ,QVWLWXWR� 7HFQROyJLFR�
6XSHULRU�GH�(VWXGLRV�GH�7HOHYLVLyQ��,79��\�
HO� ��� GH� QRYLHPEUH� FRQ� HO� ,QVWLWXWR�
7HFQROyJLFR�6XSHULRU�8UGHVD��
�

�
�
(O� REMHWLYR� GH� HVWRV� FRQYHQLRV� HV� OD�
FRODERUDFLyQ� HQWUH� OD� 8&*� \� HVWDV�
LQVWLWXFLRQHV� HQ� HO� FDPSR� GH� OD�PRYLOLGDG�
GRFHQWH�\�PRYLOLGDG�HVWXGLDQWLO��DFWLYLGDGHV�
DFDGpPLFDV� \� GH� YLQFXODFLyQ� FRQ� OD�
FROHFWLYLGDG��
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�������&RQYHQLRV�SDUD�3DVDQWtDV�
�
5(/$'�6�$���&$1$/�812��
�
(O���GH� MXOLR�GH������VH� ILUPy�HO�&RQYHQLR�GH�3DVDQWtDV�HQWUH� OD�8QLYHUVLGDG�
&DVD�*UDQGH�\�5(/$'�6�$���SDUD�OD�UHDOL]DFLyQ�GH�SDVDQWtDV�SURIHVLRQDOHV�GH�
ORV�HVWXGLDQWHV�GH�OD�8QLYHUVLGDG�HQ�OD�&RPSDxtD�5(/$'��&DQDO����
�
����� 9LVLWDV�1DFLRQDOHV�

�
�
(O� $OFDOGH� GH� OD� FLXGDG�� -DLPH� 1HERW�
6DDGL��YLVLWy�OD�8QLYHUVLGDG�&DVD�*UDQGH�
SDUD� YHULILFDU� HO� DYDQFH� GH� ORV� WUDEDMRV�
GH� UHJHQHUDFLyQ�XUEDQD�TXH� VH� UHDOL]DQ�
IUHQWH� D� OD� 8QLYHUVLGDG� GHO� ODGR� GHO�
&HQWUR�&RPHUFLDO�$OEiQ�%RUMD���
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9,,�� 5(/$&,21(6�,17(51$&,21$/(6�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH�PDQWLHQH�YtQFXORV�FRQ�RUJDQL]DFLRQHV�QDFLRQDOHV�
H� LQWHUQDFLRQDOHV� HQ� VX� DIiQ� GH� DEULU� QXHYDV� RSRUWXQLGDGHV� SDUD� VXV�
HVWXGLDQWHV� \� SURYHHUOHV� XQD� IRUPDFLyQ� DFRUGH� D� ORV� GHVDItRV� GHO�PXQGR� GH�
KR\���&UHHPRV�DGHPiV�HQ�OD�VLQHUJLD�TXH�SURGXFH�HO�GHVDUUROOR�GH�5HGHV��SRU�
OR� TXH� HVWLPXODPRV� OD� FRRSHUDFLyQ� FRQ� RWUDV� RUJDQL]DFLRQHV� \� HQWLGDGHV� GH�
HGXFDFLyQ�VXSHULRU��
�
$�FRQWLQXDFLyQ�VH�GHWDOODQ�DOJXQDV�GH�ODV�DFWLYLGDGHV�UHDOL]DGDV�GXUDQWH�HO�DxR�
����� FRQ� ODV� RUJDQL]DFLRQHV� FRQ� ODV� TXH� PDQWHQHPRV� DFXHUGRV� GH�
FRRSHUDFLyQ��DVt�FRPR�ORV�QXHYRV�FRQYHQLRV�ILUPDGRV�GXUDQWH�HVWH�SHUtRGR��
�
����� )LUPD�GH�1XHYRV�&RQYHQLRV�,QWHUQDFLRQDOHV�
�

��������&RQYHQLRV�FRQ�8QLYHUVLGDGHV�
�
81,9(56,'$'�'(�/$�/$*81$��/D�/DJXQD��(VSDxD���
�
(O���GH�MXQLR�GH������VH�ILUPy�XQ�FRQYHQLR�HVSHFtILFR�FRQ�OD�8QLYHUVLGDG�GH�OD�
/DJXQD��
�
(VWH�FRQYHQLR�WLHQH�FRPR�REMHWLYR�SRQHU�HQ�PDUFKD�XQD�VHULH�GH�DFFLRQHV�TXH�
SURPXHYDQ�HO�DYDQFH�HQ�OD�PHMRUD�GHO�SURFHVR�GH�HQVHxDQ]D�\�DSUHQGL]DMH�GH�
OD�OHFWXUD�\�HVFULWXUD�GH�ORV�HVWXGLDQWHV�GH�OD�FLXGDG�GH�*XD\DTXLO�\��DO�PLVPR�
WLHPSR��IDYRUH]FDQ�HO�GHVDUUROOR�GH�DFWLYLGDGHV�GH�LQYHVWLJDFLyQ�HQ�HO�SURFHVR�
GH�HQVHxDQ]D�\�DSUHQGL]DMH�GH�OD�OHFWXUD�HQ�HO�FRQWH[WR�HGXFDWLYR���/DV�OtQHDV�
GH�WUDEDMR�VRQ��
�
)RUPDFLyQ�GH�SURIHVRUDGR�HQ�OD�LPSOHPHQWDFLyQ�GH�SURJUDPDV�RULHQWDGRV�D�OD�
SUHYHQFLyQ� GH� SUREOHPDV� HQ� OD� HQVHxDQ]D� \� DSUHQGL]DMH� GH� OD� OHFWXUD� \� OD�
HVFULWXUD�FRPR�HV�HO�FDVR�GHO�SURJUDPD�/(75$��
�
(O�LQWHUFDPELR�GH�LGHDV�\�SUR\HFWRV�GH�LQYHVWLJDFLyQ�LQQRYDGRUHV�TXH�SHUPLWDQ�
HO� DYDQFH� \� PHMRUD� GHO� FRQRFLPLHQWR� VREUH� OD� FRPSUHQVLyQ� GHO� SURFHVR� GH�
HQVHxDQ]D� \� DSUHQGL]DMH� GH� OD� OHFWXUD� \� OD� HVFULWXUD� HQ� FRODERUDFLyQ� FRQ� OD�
8QLYHUVLGDG�GH�/D�/DJXQD��
�
3DUD� GDU� LQLFLR� D� HVWH� 3UR\HFWR�� OD�
8QLYHUVLGDG� &DVD� *UDQGH� UHDOL]y� XQD�
YLGHRFRQIHUHQFLD�FRQ� OD�8QLYHUVLGDG�GH�/D�
/DJXQD� GH� (VSDxD�� HO� PLpUFROHV� ��� GH�
MXQLR� GH� ����� D� ODV� ��K��� HQ� HO� $XGLWRULR�
GH� OD� XQLYHUVLGDG�� (Q� OD� PHVD� GLUHFWLYD�
HVWXYLHURQ�� � � OD� � (GXF�� 0DUFLD� *LOEHUW� GH�
%DEUD��5HFWRUD�GH�OD�8&*��OD�0VF��6XVDQD�
0DWD��'LUHFWRUD�GH�(GXFDFLyQ�(VSHFLDO�GHO�
0LQLVWHULR� GH� (GXFDFLyQ� GHO� (FXDGRU�� OD�
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0V�� /HWLFLD� 2UFpV� 3DUHMD�� 9LFHUUHFWRUD� GH� OD� 8&*� \� OD� 0V�� &ODXGLD� 3DWULFLD�
8ULEH��'LUHFWRUD�GH�,QYHVWLJDFLyQ�GH�OD�8&*��
�
/D�SUHVHQWDFLyQ�SRU�SDUWH�GH�OD�8QLYHUVLGDG�GH�/D�/DJXQD�HVWXYR�D�FDUJR�GHO�
'U�� +LSyOLWR� 0DUUHUR� +HUQiQGH]�� 9LFHUUHFWRU� GH� &DOLGDG� ,QVWLWXFLRQDO� H�
,QQRYDFLyQ� (GXFDWLYD�� � GHO� 'U�� 5RGULJR� 7UXMLOOR�� 9LFHUUHFWRU� GH�
,QWHUQDFLRQDOL]DFLyQ�\�([FHOHQFLD�\�GHO�'U��-XDQ�(��-LPpQH]�*RQ]iOH]��3URIHVRU�
,QYHVWLJDGRU��5HVSRQVDEOH�GHO�3URJUDPD�/(75$��
�
(VWD�YLGHRFRQIHUHQFLD�WXYR�OD�ILQDOLGDG�GH�SUHVHQWDU�HO�³3UR\HFWR�9LUWXDO�/HWUD´��
HO� PLVPR� TXH� VHUYLUi� SDUD� FDSDFLWDU� D� GRFHQWHV� HQ� HO� iUHD� GH� /HQJXD� \� OD�
GHWHFFLyQ�GH�'LILFXOWDGHV�GH�$SUHQGL]DMH��D�WUDYpV�GH�OD�SODWDIRUPD�0RRGOH��6H�
HVWi�HMHFXWDQGR�DFWXDOPHQWH�FRQ�*XDWHPDOD�\�0p[LFR����
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
/D�8QLYHUVLGDG� �GH�/D�/DJXQD�GH�(VSDxD�KL]R�XQD�SXEOLFDFLyQ�HQ�VX�SiJLQD�
ZHE� VREUH� OD� SUHVHQWDFLyQ� RILFLDO� GHO� 3URJUDPD� /HWUD� TXH� VH� UHDOL]y� HQ� OD��
8QLYHUVLGDG�&DVD�*UDQGH�HO����GH�MXQLR��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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81,9(56,'$'�1$&,21$/�'(�/$1Ò6��/DQ~V��$UJHQWLQD��
�
(O���GH�DJRVWR�GH������VH�ILUPy�FRQYHQLR�FRQ�OD�8QLYHUVLGDG�GH�/DQ~V�FRQ�HO��
REMHWLYR� GH� UHDOL]DU� LQWHUFDPELRV� HQWUH� DPEDV� LQVWLWXFLRQHV�� HQ� ODV� iUHDV�
FLHQWtILFD�� FXOWXUDO�� GRFHQWH�� WpFQLFD�SHGDJyJLFD�� WpFQLFR� DGPLQLVWUDWLYD� \�
HVWXGLDQWLO�� GH� PRGR� D� SHUPLWLU� HO� GHVDUUROOR� GH� SUR\HFWRV� GH� LQYHVWLJDFLyQ��
SURJUDPDV�GH�HQVHxDQ]D�\�H[WHQVLyQ��SURPRFLyQ�GH�FRQIHUHQFLDV��VLPSRVLRV��
VHPLQDULRV��FRQJUHVRV��FRQ�PLUDV�D� OD�GLIXVLyQ�GH� LQIRUPDFLyQ�\�SXEOLFDFLRQHV�
DFDGpPLFDV�HQ�iUHDV�GH�LQWHUpV�UHFtSURFR�R�FRPXQLWDULR��
�
81,9(56,'$'�.<81*�+((��6HRXO��&RUHD�GHO�6XU��
�
(O����GH�RFWXEUH�GH������VH�UHDOL]y�OD�ILUPD�GH�XQ�FRQYHQLR�FRQ�OD�8QLYHUVLGDG�
.\XQJ�+HH�GH�&RUHD�GHO�6XU�FRQ�HO�SURSyVLWR�GH�SURPRYHU�\�DPSOLDU�OD�YLVLyQ�
LQWHUQDFLRQDO�� HO� GHVDUUROOR� \� OD� DPLVWDG� HQWUH� OD� 8&*� \� .+8� PHGLDQWH� HO�
IRPHQWR�\�DSR\R�GH�DFWLYLGDGHV�DFDGpPLFDV��SURIHVLRQDOHV�H� LQWHUFXOWXUDOHV�\�
GH� SUR\HFWRV� GLULJLGRV� D� HVWXGLDQWHV�� SHUVRQDO� \� GRFHQWHV� GH� DPEDV�
LQVWLWXFLRQHV��
�
81,9(56,'$'�'(�48e%(&��0RQWUHDO��&DQDGi��
�
(O���GH�DJRVWR�GH������VH�ILUPy�XQ�FRQYHQLR�GH�FRRSHUDFLyQ�FRQ�OD�8QLYHUVLGDG�
GH�4XpEHF��FRQ�HO�REMHWLYR�GH�GDU�XQ�PDUFR�IRUPDO�D�OD�FRRSHUDFLyQ��IDFLOLWDU�H�
LQWHQVLILFDU�ORV�LQWHUFDPELRV�\D�FRPHQ]DGRV�HQWUH�ODV�SDUWHV�HQ�ORV�FDPSRV�GH�
HGXFDFLyQ�� ODV� WHFQRORJtDV� GH� OD� LQIRUPDFLyQ� \� GH� ODV� FRPXQLFDFLRQHV�� HO�
GHVDUUROOR� VRFLDO�� OD� JHVWLyQ� \� OD� FRPXQLFDFLyQ� VRFLDO�� (VWH� FRQYHQLR� HVWi�
DELHUWR� D� ORV� SURIHVRUHV� LQYHVWLJDGRUHV� GH� WRGDV� ODV� GLVFLSOLQDV� TXH� WHQJDQ�
LQWHUpV�HQ�GHVDUUROODU�SUR\HFWRV�GH�FRRSHUDFLyQ��
�
(Q�HO�PDUFR�GH�HVWH�FRQYHQLR�GH�FRRSHUDFLyQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�\�OD�
8QLYHUVLGDG�GH�4XpEHF� ILUPDURQ��HO� ���GH�QRYLHPEUH�GH������� � XQ�&RQYHQLR�
(VSHFtILFR� FX\R� REMHWLYR� SULPRUGLDO� HV� HO� LQWHUFDPELR� GH� HVWXGLDQWHV�
PDWULFXODGRV� HQ� ORV� SURJUDPDV� UHODWLYRV� D� ORV� VHFWRUHV� GH� &LHQFLDV� GH� OD�
(GXFDFLyQ��&LHQFLDV�3ROtWLFDV�\�$UWHV��
�
81,9(56,'$'�(6$1��/LPD��3HU~��
�
(O� REMHWLYR� SULQFLSDO� GH� HVWH� FRQYHQLR�� ILUPDGR�
HO����GH�RFWXEUH�GH��������HV�HO�DFHUFDPLHQWR�\�
OD� FRODERUDFLyQ� HQWUH� ODV� GRV� LQVWLWXFLRQHV�� HQ�
ODV� iUHDV� GH� GRFHQFLD�� YLQFXODFLyQ� FRQ� OD�
FRPXQLGDG� \� UHVSRQVDELOLGDG� VRFLDO� H�
LQYHVWLJDFLyQ�TXH�SXHGDQ�VHU�GH�LQWHUpV�PXWXR��
SHUVLJXLHQGR� XQ� HVWUHFKDPLHQWR� GH� ODV�
UHODFLRQHV�� HO� LQWHUFDPELR� GH� DOXPQRV� \�
SHUVRQDO�DFDGpPLFR��FLHQWtILFR�\�DGPLQLVWUDWLYR��
DVt� FRPR� OD� FRRSHUDFLyQ� FLHQWtILFD� \�
WHFQROyJLFD��
�
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(8520('�0$1$*(0(17�
�
(O����GH�RFWXEUH�GH������OD�8QLYHUVLGDG�&DVD�*UDQGH�\�OD�LQVWLWXFLyQ�(XURPHG�
0DQDJHPHQW� ILUPDURQ� XQ� FRQYHQLR� GH� FRRSHUDFLyQ� FX\R� SULQFLSDO� REMHWLYR� HV�
IRPHQWDU�� GHVDUUROODU� \� IDFLOLWDU� DFWLYLGDGHV� GH� FRRSHUDFLyQ� HQ� iPELWRV� GH�
LQWHUpV� FRP~Q�� /DV� GRV� LQVWLWXFLRQHV� SRU� PHGLR� GH� HVWH� FRQYHQLR� VH�
FRPSURPHWHQ� D� LQWHQWDU� ORJUDU� HVWH� YtQFXOR� D� WUDYpV� GHO� LQWHUFDPELR� GH�
SURIHVRUHV��SHUVRQDO�DGPLQLVWUDWLYR�\�HVWXGLDQWHV��&RQYLHQHQ�DVt�PLVPR��OOHYDU�
D�FDER�DFWLYLGDGHV�GH�LQYHVWLJDFLyQ�FRRSHUDWLYD�\�GH�LQWHUFDPELR�GH�PDWHULDOHV�
HGXFDWLYRV�\�SXEOLFDFLRQHV��
�

�������&219(1,26�&21�25*$1,=$&,21(6�,17(51$&,21$/(6�
�
$62&,$&,Ï1� ,17(51$&,21$/� '(� (678',$17(6� '(� &,(1&,$6�
(&21Ï0,&$6�<�&20(5&,$/(6��$,(6(&��
�
(O����GH�RFWXEUH�GH������VH�UHDOL]y� OD�ILUPD�GHO�FRQYHQLR�FRQ�$,(6(&�FRQ�HO�
REMHWLYR� GH� LPSXOVDU� SURFHVRV� GH� FRRSHUDFLyQ� LQWHULQVWLWXFLRQDO� SDUD� HO�
IRUWDOHFLPLHQWR�� GHVDUUROOR� \� SURPRFLyQ� GH� ORV� SURJUDPDV� GH� LQWHUFDPELR� GH�
$,(6(&�\�RIUHFHU�RSRUWXQLGDGHV�SDUD�DOXPQRV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�
SDUD�UHDOL]DU�SDVDQWtDV�SURIHVLRQDOHV�\�YROXQWDULDGRV�HQ�HO�H[WHULRU�D�WUDYpV�GH�
$,(6(&��
�
81,&()�
�
(O����GH�QRYLHPEUH�GH������OD�8QLYHUVLGDG�ILUPy�XQ�FRQYHQLR�GH�FRRSHUDFLyQ�
FRQ�HO�)RQGR�GH�ODV�1DFLRQHV�8QLGDV�SDUD�OD�,QIDQFLD��81,&()��FRQ�HO�REMHWLYR�
GH� IRUWDOHFHU� ODV� FDSDFLGDGHV� GHO� (VWDGR� HFXDWRULDQR� HQ� OD� JHQHUDFLyQ� GH�
LQIRUPDFLyQ�VREUH�OD�YLROHQFLD�\�VX�DQiOLVLV�EDMR�XQ�HQIRTXH�HFROyJLFR�KXPDQR��
�
����� $FUHGLWDFLRQHV�,QWHUQDFLRQDOHV�
�

8&*�$FUHGLWDGD� FRPR� ³1RGR�5HFRQRFLGR´� GHO� 6LVWHPD�GH�
(GXFDFLyQ�D�'LVWDQFLD��6,1('��GH�0p[LFR�

�
0HGLDQWH�HO�&RQYHQLR�(VSHFtILFR�ILUPDGR�HO����GH�DEULO�GH������FRQ�HO�6LVWHPD�
GH� (GXFDFLyQ� D�'LVWDQFLD� ±� 6,1('��0p[LFR�� OD� 8QLYHUVLGDG�&DVD�*UDQGH� VH�
DFUHGLWD�FRPR�³1RGR�5HFRQRFLGR´�GH�HVWD�LQVWLWXFLyQ��
�
(O�6,1('�GDUi�D�OD�8QLYHUVLGDG�&DVD�*UDQGH�EHQHILFLRV�FRPR��
�� %ULQGDU� DVHVRUtD� \� DFFHVR� D� OD� LQIRUPDFLyQ� JHQHUDGD� SRU� HO� 6,1('� HQ�

FXDQWR�D�HGXFDFLyQ�D�GLVWDQFLD��
�� %ULQGDU�DVHVRUtD�\�DFFHVR�D�ODV�DSOLFDFLRQHV�LQIRUPiWLFDV�OLEUHV�FRPR�1RGR�

3HULIpULFR�5HFRQRFLGR�)HGHUDGR�GHO�6,1('��
�� 3URSRUFLRQDU�LQIRUPDFLyQ�\�GRFXPHQWRV�SDUD�OD�GLIXVLyQ�GH�ORV�VHUYLFLRV�GHO�

6,1('�\�VXV�1RGRV�3HULIpULFRV��
�
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�
1$)6$�

�
'HVGH�HO�PHV�GH�PD\R�GH������OD�8QLYHUVLGDG�&DVD�*UDQGH�HV�PLHPEUR�GH�OD�
5HG�,QWHUQDFLRQDO�1$)6$���
�
1$)6$� HV� OD� PD\RU� DVRFLDFLyQ� PXQGLDO� VLQ� ILQHV� GH� OXFUR� GH� SURIHVLRQDOHV�
GHGLFDGRV� D� OD� HGXFDFLyQ� LQWHUQDFLRQDO� \� TXH� FXHQWD� FRQ� FHUFD� GH� �������
PLHPEURV��
�
1$)6$�\�VXV�PLHPEURV�FUHHQ�TXH�OD�HGXFDFLyQ�LQWHUQDFLRQDO�\�HO�LQWHUFDPELR�±
FRQHFWDQGR�ORV�HVWXGLDQWHV��DFDGpPLFRV��HGXFDGRUHV�\�FLXGDGDQRV�D�WUDYpV�GH�
IURQWHUDV�� HV� IXQGDPHQWDO� SDUD� HO� HVWDEOHFLPLHQWR� GH� OD� FRPSUHQVLyQ� PXWXD�
HQWUH� ODV� QDFLRQHV�� OD� SUHSDUDFLyQ� GH� OD� SUy[LPD� JHQHUDFLyQ� FRQ� KDELOLGDGHV�
LQWHUFXOWXUDOHV�\�JOREDOHV�\�FUHDU�ODV�FRQGLFLRQHV�SDUD�XQ�PXQGR�PiV�SDFtILFR��
�
����� ,QWHUFDPELR� GH� (VWXGLDQWHV� FRQ� (QWLGDGHV� GH�

(GXFDFLyQ� 6XSHULRU� FRQ� ODV� TXH� 0DQWHQHPRV�
&RQYHQLRV�

�
�������$OXPQRV�GH�8QLYHUVLGDGHV�([WUDQMHUDV�HQ�8&*�

�
$/80126�'(�e&2/(�'(�',5,*e$176�(7�&5e$7(586�'¶(175(35,6(�±
('&�(1��8&*�
�
(Q� ORV� PHVHV� GH� DJRVWR� D� GLFLHPEUH� GH� ����� OOHJDURQ� � ORV� HVWXGLDQWHV� -R\�
/XFDV�� 7LIDQ\� 'HUE\�� 0DULQ� 5RX[�� $UR� 5DPEHORVRQ� \� 6LPRQ� /HJXLOORQ� SDUD�
UHDOL]DU� XQ� VHPHVWUH� GH� HVWXGLRV� HQ� QXHVWUD� LQVWLWXFLyQ� HQ� OD� )DFXOWDG� GH�
$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV����
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
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��������$OXPQRV�GH�OD�8&*�HQ�8QLYHUVLGDGHV�GHO�([WHULRU�
�
$/80126�'(�/$�8&*�(1�/$�81,9(56,'$'�'(�0È/$*$��(63$f$�
�
&DUOD�0HQpQGH]���DOXPQD�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�
YLDMy�FRPR�DOXPQD�GH�LQWHUFDPELR�GH�IHEUHUR�D� MXOLR�GH������D� OD�8QLYHUVLGDG�
GH�0iODJD�HQ�(VSDxD��
�
$/80126�'(�/$�8&*�(1�/$�81,9(56,'$'�',(*2�3257$/(6��&+,/(�
�
�
$QGUHD�*XHUUHUR�DOXPQD�GH�OD�FDUUHUD�
GH�&RPXQLFDFLyQ�6RFLDO� FRQ�PHQFLyQ�
HQ� 5HGDFFLyQ� \� &UHDWLYLGDG�
(VWUDWpJLFD� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ�0yQLFD�+HUUHUD� YLDMy�D�
OD� 8QLYHUVLGDG� 'LHJR� 3RUWDOHV� GH�
&KLOH�� SDUD� UHDOL]DU� XQ� SHULRGR� GH�
LQWHUFDPELR�GH�PDU]R�D�MXOLR�GH�������
�
�
,JXDOPHQWH��OD�DOXPQD�(ULFND�3pUH]�9DODUH]R�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�
0yQLFD� +HUUHUD�� UHDOL]y� � XQ� VHPHVWUH� GH� HVWXGLRV� HQ� OD� 8QLYHUVLGDG� 'LHJR�
3RUWDOHV�HQWUH�ORV�PHVHV�GH�DJRVWR�D�GLFLHPEUH�GH�������
�
$/80126� '(� /$� 81,9(56,'$'� &$6$� *5$1'(� (1� e&2/(� '(�
',5,*e$176�(7�&5e$7(586�'¶(175(35,6(��)5$1&,$�
�
'XUDQWH�HO�SHUtRGR�DJRVWR������KDVWD� MXQLR������OD�DOXPQD�GH�OD�)DFXOWDG�GH�
$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��&LQWKLD�0DGULG�UHDOL]DUi�GRV�VHPHVWUHV�GH�
HVWXGLRV� HQ� OD� 8QLYHUVLGDG� ('&� HQ� )UDQFLD�� FRPR� SDUWH� GHO� SURJUDPD� GH�
LQWHUFDPELRV�TXH�OD�8&*�PDQWLHQH�FRQ�HVWD�8QLYHUVLGDG��
�
$Vt�PLVPR�� ORV�DOXPQRV�*LOEHUWR�1DUDQMR�\�$QGUHD�5RVDOHV�GH� OD�)DFXOWDG�GH�
$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�� UHDOL]DQ�XQ�VHPHVWUH�GH�HVWXGLRV�HQ�HVWD�
LQVWLWXFLyQ�GHVGH�DJRVWR������KDVWD�HQHUR�GH�������
�
$/80126� '(� /$� 81,9(56,'$'� &$6$� *5$1'(� (1� 81,9(56,'$'� '(�
&,(1&,$6�(035(6$5,$/(6�<�62&,$/(6�'(�$5*(17,1$�
�
'XUDQWH�HO�SHUtRGR�DJRVWR�D�GLFLHPEUH�GHO�DxR������OD�DOXPQD�$QGUHD�$JXLODU�
GH� OD� )DFXOWDG� GH� &RPXQLFDFLyQ� 6RFLDO� 0yQLFD� +HUUHUD� \� OD� DOXPQD� /LVVHWK�
%XHOH�GH� OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR� UHDOL]DURQ�
XQ�VHPHVWUH�HV�HVWXGLRV�HQ�OD�8&(6��
�
�
�
�
�
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$/8012�'(�8&*�(1�&2//(*(�2)�7+(�52&.,(6��&$1$'È�
�
'XUDQWH�HO�SHULRGR�GH�VHSWLHPEUH�D�GLFLHPEUH�GH�������HO�DOXPQR�1LFROiV�/HH�
GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD�� (GXFDFLyQ� \� 'HVDUUROOR�� UHDOL]y� VXV�
HVWXGLRV�GH�LQWHUFDPELR�HQ�&ROOHJH�RI�WKH�5RFNLHV�HQ�&DQDGi��
�

�������2WURV�(VWXGLDQWHV�GH�,QWHUFDPELR�
�
(Q�EDVH�DO�FRQYHQLR�TXH�PDQWHQHPRV�FRQ�OD�8QLYHUVLGDG�$XWyQRPD�GH�0DGULG��
GHVGH�HO�PHV�GH� MXQLR� KDVWD� GLFLHPEUH�GH������ WUDEDMDURQ�HQ� OD�8QLYHUVLGDG�
&DVD�*UDQGH�GRV�YROXQWDULRV�HVSDxROHV��
�
0DULQD�0DUFLiQ�*DUFtD��FRODERUy�HQ�HO�SUR\HFWR�9ROXQWDULDGR�8&*��(OOD�WLHQH�
XQD� GREOH� OLFHQFLDWXUD� HQ� 'HUHFKR� \� &LHQFLDV� 3ROtWLFDV�� DVt� FRPR� HQ�
$GPLQLVWUDFLyQ���7LHQH�H[SHULHQFLD�HQ�YROXQWDULDGR�HQ�0p[LFR��3HU~��(FXDGRU�\�
(VSDxD��
�
3DEOR� ÈOYDUH]�� FRODERUy� FRQ� OD� 8&*� HQ� HO� SUR\HFWR� GH� (FRHILFLHQFLD� \�
DGKHVLyQ�DO�3DFWR�0XQGLDO��7LHQH�XQD� OLFHQFLDWXUD�HQ�&LHQFLDV�$PELHQWDOHV� \�
H[SHULHQFLD� HQ� DFWLYLGDGHV� DPELHQWDOHV� GH� YROXQWDULDGR� HQ� OD� 8QLYHUVLGDG�
$XWyQRPD�GH�0DGULG�\�SDUTXHV�QDFLRQDOHV�GH�(VSDxD���
�

��������$FWLYLGDGHV� 5HDOL]DGDV� SRU� HO� 'HSDUWDPHQWR� GH�
5HODFLRQHV�,QWHUQDFLRQDOHV�

�
&KDUOD�GHO�*RELHUQR�&DQDGLHQVH�
�
(O���GH�PD\R�GH�������HO�JRELHUQR�FDQDGLHQVH�GLR�XQD�FKDUOD�LQIRUPDWLYD�VREUH�
EHFDV� SDUD� HVWXGLRV� GH� SUHJUDGR� \� SRVWJUDGR� HQ� &DQDGi�� �� /D� FKDUOD� IXH�
DELHUWD� SDUD� HO� S~EOLFR� HQ� JHQHUDO� \� IXH� RUJDQL]DGD� SRU� (PPD� :ULJKW��
&RRUGLQDGRUD�GH�5HODFLRQHV�,QWHUQDFLRQDOHV��
�
&KDUOD�$,(6(&�
�
(O� ��� GH� PD\R� GH� ����� $,(6(&� GLFWy� XQD�
FKDUOD�D�ORV�DOXPQRV�GH�OD�XQLYHUVLGDG���
�
$,(6(&��SODWDIRUPD�LQWHUQDFLRQDO�SDUD�TXH�ORV�
MyYHQHV�H[SORUHQ�\�GHVDUUROOHQ�VX�SRWHQFLDO�GH�
OLGHUD]JR�� VH� HQFXHQWUD� SUHVHQWH� HQ� PiV� GH�
����SDtVHV�FRQ�PiV�GH����DxRV�GH�WUD\HFWRULD����
�
$,(6(&�� D� WUDYpV� GH� XQD� H[SHULHQFLD� LQWHJUDO�
GH� GHVDUUROOR� FRQ� VXV� SURJUDPDV� GH�
LQWHUFDPELR� \� SDVDQWtDV�� SURYHH� D� VXV�
PLHPEURV�GH� QXHYDV�KDELOLGDGHV�� IRUPiQGRORV� FRPR� DJHQWHV� GH� FDPELR� TXH�
SXHGHQ�JHQHUDU�XQ�LPSDFWR�SRVLWLYR�HQ�OD�VRFLHGDG����
�
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�
�
7RGRV�ORV�DOXPQRV�GH�OD�8&*�IXHURQ �
LQYLWDGRV� GHQWUR� GHO� PDUFR� GH�
LQWHUQDFLRQDOL]DFLyQ� HQ� HO� TXH� VH�
HQFXHQWUD�OD�XQLYHUVLGDG��
�
�
�
�
�

�
&KDUOD�,QIRUPDWLYD�SDUD�(VWXGLDU�HQ�$OHPDQLD�
�
(O� &HQWUR� &XOWXUDO� (FXDWRULDQR�$OHPiQ�\� HO� 6HUYLFLR� $OHPiQ� GH� ,QWHUFDPELR�
$FDGpPLFR��'$$'���LQYLWDURQ�D�ORV�HVWXGLDQWHV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�
D�OD�FKDUOD�LQIRUPDWLYD���³6WXGLHUHQ�LQ�'HXWVFKODQG�±�(VWXGLDU�HQ�$OHPDQLD´�
HO� MXHYHV� ��� GH� PD\R� GH� ����� HQ� HO� &HQWUR� &XOWXUDO� (FXDWRULDQR�
$OHPiQ�XELFDGR�HQ�OD�$Y��)UDQFLVFR�%RORxD��������IUHQWH�DO�&�&��3ROLFHQWUR���
�
/RV�WHPDV�TXH�VH�WUDWDURQ�IXHURQ��
�� 5D]RQHV�SDUD�HVWXGLDU�HQ�HO�H[WUDQMHUR�
�� 3DQRUDPD�GHO�6LVWHPD�(GXFDWLYR�HQ�$OHPDQLD�
�� 3UHVHQWDFLyQ�GH�FXUVRV�\�HVWXGLRV�
�� 'HVDItRV�\�RSRUWXQLGDGHV�SDUD�HVWXGLDQWHV�H[WUDQMHURV�HQ�$OHPDQLD�
�� 3UHVHQWDFLyQ�GH�ODV�DFWLYLGDGHV�GHO�'$$'�
�� %HFDV�\�)LQDQFLDPLHQWR�

�
(VWD� FKDUOD� HVWXYR� FRRUGLQDGD� SRU� (PPD� :ULJKW� GHO� 'HSDUWDPHQWR� GH�
5HODFLRQHV�,QWHUQDFLRQDOHV��
�
&RQIHUHQFLD�$QXDO�GH�1$)6$�
�
(PPD� :ULJKW�� &RRUGLQDGRUD� GH� 5HODFLRQHV� ,QWHUQDFLRQDOHV�� DVLVWLy� D� OD�
&RQIHUHQFLD�$QXDO�GH�1$)6$�TXH�VH�UHDOL]y�HQ�+RXVWRQ��7H[DV��((�88��GHO����
GH� PD\R� DO� �� GH� MXQLR� GH� ������ (VWH� HYHQWR� UHXQLy� D� OD� $VRFLDFLyQ� GH�
(GXFDGRUHV� ,QWHUQDFLRQDOHV� FRQ� � UHSUHVHQWDQWHV� GH� XQLYHUVLGDGHV� HQ� OD�
FRQIHUHQFLD� PiV� JUDQGH� GHO� PXQGR� GH� HGXFDGRUHV� GH� $VLD�� (XURSD��
1RUWHDPpULFD�\�/DWLQRDPpULFD��
�
�
�
�
�
�
�
�
�
�
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1$)6$� ±� $VVRFLDWLRQ� RI� ,QWHUQDWLRQDO� (GXFDWRUV� HV� OD� PD\RU� DVRFLDFLyQ�
PXQGLDO� VLQ� ILQHV� GH� OXFUR� TXH� FXHQWD� FRQ� DOUHGHGRU� GH� ������� PLHPEURV�
GHGLFDGRV�D�OD�HGXFDFLyQ�LQWHUQDFLRQDO���
�
1$)6$� \� VXV� PLHPEURV� FRQVLGHUDQ� TXH� OD� HGXFDFLyQ� LQWHUQDFLRQDO� \� ORV�
LQWHUFDPELRV� TXH� FRQHFWDQ� D� ORV� HVWXGLDQWHV�� D� ORV� HGXFDGRUHV� \� D� ORV�
FLXGDGDQRV�D�WUDYpV�GH�ODV�IURQWHUDV��HV�IXQGDPHQWDO�SDUD����
�
�� (VWDEOHFHU� FRPSUHQVLyQ� PXWXD� HQWUH� ODV�

QDFLRQHV��
�� 3UHSDUDU� D� OD� SUy[LPD� JHQHUDFLyQ� FRQ�

WpFQLFDV�LQWHUFXOWXUDOHV�\�JOREDOHV��
�� &UHDU� ODV� FRQGLFLRQHV� SDUD� XQ� PXQGR� PiV�

SDFtILFR��
�
'XUDQWH� OD� &RQIHUHQFLD� $QXDO�� (PPD� VH� UHXQLy�
FRQ����XQLYHUVLGDGHV��FRQ�HO�REMHWLYR�GH�H[SORUDU�
SRVLEOHV� YtDV� GH� FRODERUDFLyQ� HQ� XQD� YDULHGDG� GH� iUHDV�� LQWHUFDPELR� GH�
SURIHVRUHV�\�HVWXGLDQWHV��SURJUDPDV�GH�6WXG\�$EURDG��SUR\HFWRV�VRFLDOHV�\�GH�
GHVDUUROOR�� SRVLELOLGDGHV� GH� SRVJUDGR�� HWF�� $� FRQWLQXDFLyQ� HO� OLVWDGR� GH� ODV�
XQLYHUVLGDGHV��
�
5HXQLRQHV�FRQ�8QLYHUVLGDGHV�FRQ�ODV�TXH�WHQHPRV�&RQYHQLRV��
�
��� 8QLYHUVLGDG�GH�0iODJD���(VSDxD�
��� 8QLYHUVLGDG�'LHJR�3RUWDOHV���&KLOH�
��� 8QLYHUVLGDG�)UDQFLVFR�GH�9LWRULD���(VSDxD�
��� 8QLYHUVLWp�&DWKROLTXH�GH�/
2XHVW���)UDQFLD�
��� <RUN�8QLYHUVLW\���&DQDGi�
�
5HXQLRQHV�FRQ�RWUDV�8QLYHUVLGDGHV��
�
��� (XURPHG�0DQDJHPHQW���0DUVHLOOH��)UDQFLD�
��� 6D[LRQ�8QLYHUVLW\���+RODQGD�
��� 9HVDOLXV�&ROOHJH���%UXVHODV��%pOJLFD�
��� /LQQDHXV�8QLYHUVLW\���6XHFLD�
��� 8QLYHUVLW\�RI�7XUNX���)LQODQGLD�
��� ,QVWLWXWR�(XURSHR�GL�'HVLJQ���,WDOLD�\�(VSDxD�
��� .LQJ
V�&ROOHJH���/RQGRQ��5HLQR�8QLGR�
��� 'HDNLQ�8QLYHUVLW\���0HOERXUQH��$XVWUDOLD�
��� &(6,1(�%XVLQHVV�6FKRRO���6DQWDQGHU��(VSDxD�
����8QLYHUVLGDG�1DFLRQDO�GH�/DQ~V���$UJHQWLQD�
����'XRF8&���6DQWLDJR��&KLOH�
����6DOLVEXU\�8QLYHUVLW\���0DU\ODQG��((�88��
����0HPRULDO�8QLYHUVLW\���6W�-RKQ��1)/'��&DQDGi�
����8QLYHUVLW\�RI�1HZ�%UXQVZLFN���6W��-RKQ��1)/'��&DQDGi�
����.\XQJ�+HH�8QLYHUVLW\���6H~O��&RUHD����FDPSXV��
�
�
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�
%HFDV�6WXG\�$EURDG�FRQ�7HFQROyJLFR�GH�0RQWHUUH\�
�
(O� MXHYHV� ��� GH� MXQLR� GH� ����� (PPD�:ULJKW�� � &RRUGLQDGRUD� GH� 5HODFLRQHV�
,QWHUQDFLRQDOHV�FRRUGLQy�XQD�FKDUOD�LQIRUPDWLYD�SDUD�ORV�HVWXGLDQWHV�GH�OD�8&*�
VREUH�HO�3URJUDPD�GH�%HFDV�SDUD�HVWXGLDU�XQ�VHPHVWUH�HQ�HO�7HFQROyJLFR�GH�
0RQWHUUH\� �,7(60�� HQ� FXUVRV� UHJXODUHV� RIUHFLGRV� HQ� ORV� FDPSXV� (VWDGR� GH�
0p[LFR�� 7ROXFD�� &XHUQDYDFD� \� 4XHUpWDUR�� FRQYLYLHQGR� FRQ� HVWXGLDQWHV� GH�
0p[LFR� \� GH� 6XGDPpULFD��� (Q� HVWD� FKDUOD� VH� KDEOy� UHVSHFWR� DO� SURFHVR� SDUD�
DGTXLULU�EHFDV�GHO������
�
(VWD�EHFD�RIUHFH�OR�VLJXLHQWH��
�� %HFD�GHO�����HQ�FROHJLDWXUD��
�� &UpGLWRV�DFDGpPLFRV�SDUD���PDWHULDV��
�� 'LSORPD�GH�SDUWLFLSDFLyQ��
�� $VHVRUtD�SDUD�KRVSHGDMH�\�PLJUDFLyQ��
�� $VHVRUtD�DFDGpPLFD�\�VHJXLPLHQWR�ORJtVWLFR�GXUDQWH�OD�HVWDQFLD��
�� 9LDMH�D�RWUR�SDtV��RSFLRQDO���
�
)HFKD�OtPLWH�SDUD�DSOLFDU�����GH�MXQLR�
�
&DUUHUDV�HQ�,7(60��
�
¾� 1HJRFLRV�\�$GPLQLVWUDFLyQ�
¾� 3VLFRORJtD�2UJDQL]DFLRQDO�
¾� &RPXQLFDFLyQ�\�0HGLRV�'LJLWDOHV�
¾� 3HULRGLVPR�\�0HGLRV�GH�,QIRUPDFLyQ�
¾� &LHQFLDV�3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV�
¾� $QLPDFLyQ�\�$UWH�'LJLWDO�
��
5HTXLVLWRV��
 
�� +DEHU�FXUVDGR�HO�����GH�WXV�HVWXGLRV�XQLYHUVLWDULRV��6HU�UHFRPHQGDGR�SRU�

GLUHFWLYRV�GH�OD�XQLYHUVLGDG� 
�� (QWUHJDU�OOHQD�\�ILUPDGD�OD�VROLFLWXG�GH�DGPLVLyQ�DO�SURJUDPD��
�
9LVLWD�GHO�,OOLQRLV�&ROOHJH�
�
&RPR�SDUWH�GHO�FRQYHQLR�TXH� WHQHPRV�FRQ�
HO� &('(,�� OD� 8QLYHUVLGDG� &DVD� *UDQGH�
UHFLELy� HO� �� GH� MXQLR� GH� ����� OD� YLVLWD� GH�
GLUHFWLYRV�GHO�,OOLQRLV�&ROOHJH���(OORV�YLQLHURQ�
DFRPSDxDGRV� GH� ��� HVWXGLDQWHV�� TXLHQHV�
UHFLELHURQ� XQD� FKDUOD� VREUH� ORV� MXHJRV�
SHGDJyJLFRV� GH� OD� 8&*� D� FDUJR� GH� OD�
5HFWRUD��(GXFDGRUD�0DUFLD�*LOEHUW�GH�%DEUD�
\�GHO�$VHVRU�(VWUDWpJLFR�6WHYHQ�:LOOH��3K�'�
�
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(O� SURSyVLWR� GH� VX� YLVLWD� D� QXHVWUR� SDtV� IXH� KDFHU� XQ� UHFRUULGR� GH� YLVLWDV�
DFDGpPLFDV�\�FRQRFHU�VREUH�OD�VDOXG�\�OD�HGXFDFLyQ�HQ�HO��(FXDGRU���

�
�
(VWXGLDQWHV�GH�8QLYHUVLGDG�GH�:DVKLQJWRQ�HQ�8&*�
�

�
(O� YLHUQHV� ��� GH� MXOLR� GH� �������
HVWXGLDQWHV� GH� OD� 8QLYHUVLGDG� GH�
:DVKLQJWRQ� YLVLWDURQ� OD� 8QLYHUVLGDG�
&DVD� *UDQGH� FRPR� SDUWH� GH� VXV�
DFWLYLGDGHV� VHPHVWUDOHV�� GHQWUR� GH� ODV�
FXDOHV� UHDOL]DQ�XQ�YLDMH�D�(FXDGRU�SDUD�
YLVLWDU� *DOiSDJRV�� 4XLWR�� 2WDYDOR� \�
*XD\DTXLO���
�
�

�
'HVSHGLGD�GH�$OXPQRV�GH�OD�8&*�TXH�YLDMDUiQ�D�UHDOL]DU�,QWHUFDPELRV�
�
(O�PDUWHV����GH�MXOLR�GH������VH�UHDOL]y�
OD�GHVSHGLGD�GH�ORV�DOXPQRV�GH�OD�8&*�
TXH�YLDMDUiQ�SDUD� UHDOL]DU�XQ�VHPHVWUH�
GH� HVWXGLRV� HQ� XQLYHUVLGDGHV�
LQWHUQDFLRQDOHV� FRQ� ODV� TXH� WHQHPRV�
FRQYHQLRV����
�
(O�HYHQWR�VH�UHDOL]y�GH���K���D���K���
HQ� 6DOD� �� GHO� (GLILFLR� %ODQFR� \� FRQWy�
FRQ�OD�SUHVHQFLD�GH�OD�5HFWRUD��OD�(GXF��
0DUFLD� *LOEHUW� GH� %DEUD�� OD�
9LFHUUHFWRUD�� /HWLFLD� 2UFpV� 3DUHMD�� HO� 'LUHFWRU� GH� 5HODFLRQHV� ,QWHUQDFLRQDOHV��
6WHYHQ� :LOOH�� � 0DJDOL� 0HUFKiQ�� &RRUGLQDGRUD� GH� OD� FDUUHUD� GH� (GXFDFLyQ�
,QLFLDO�� 'DQLHOD� )HUQiQGH]�� &RRUGLQDGRUD� GH� OD� FDUUHUD� GH� &LHQFLDV� 3ROtWLFDV��
&ULVWLQD� %HMDUDQR�� &RRUGLQDGRUD� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ� 6RFLDO� \� OD�
&RRUGLQDGRUD� GH� 5HODFLRQHV� ,QWHUQDFLRQDOHV�� (PPD�:ULJKW�� UHVSRQVDEOH� GHO�
LQWHUFDPELR�HVWXGLDQWLO��
�
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�
�
�
&KDUOD�(UDVPXV�0XQGXV�

�
�
(O� PLpUFROHV� �� GH� RFWXEUH� GH� ����� VH� UHDOL]y� OD�
&KDUOD� (UDVPXV�0XQGXV� HQ� OD� 8QLYHUVLGDG�&DVD�
*UDQGH���
�
(O�REMHWLYR�GH�OD�PLVPD�HV�FRQRFHU�ORV�SURJUDPDV�
(5$6086� 081'86��XQRV� GH� ORV� PHMRUHV� GHO�
PXQGR� HQ� SRVJUDGRV�� RIUHFLHQGR� EHFDV�
FRPSOHWDV�SDUD�SRGHU�HVWXGLDU�HQ�(XURSD��
�
�
�
�

�
9LVLWD�D�8QLYHUVLGDGHV�GH�&DQDGi�
�
(PPD�:ULJKW��&RRUGLQDGRUD� GH�5HODFLRQHV� ,QWHUQDFLRQDOHV� UHDOL]y� XQ� YLDMH� D�
&DQDGi�HQWUH�HO����\�HO����GH�RFWXEUH�GH�������'XUDQWH�VX�YLDMH�UHDOL]y�YLVLWDV�
D� GLIHUHQWHV� LQVWLWXFLRQHV� GH� (GXFDFLyQ� 6XSHULRU�� HQWUH� ODV� TXH� SRGHPRV�
GHVWDFDU���
�

�� 8QLYHUVLW\�RI�1HZ�%UXQVZLFN�6DLQW�-RKQ��1HZ�%UXQVZLFN�
�� +(&�0RQWUHDO��0RQWUHDO��4XHEHF�
�� &RQFRUGLD�8QLYHUVLW\��0RQWUHDO��4XHEHF�
�� &RQFRUGLD�8QLYHUVLW\��0RQWUHDO��4XHEHF�
�� 84$0���8QLYHUVLWp�GX�4XpEHF�D�0RQWUpDO��0RQWUHDO��4XHEHF�

�
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(O�REMHWLYR�GH�HVWDV�YLVLWDV�IXH�SUHVHQWDU�D�OD�8QLYHUVLGDG�\�HQWDEODU�UHODFLRQHV�
SDUD�IXWXUDV�FRRSHUDFLRQHV�LQWHULQVWLWXFLRQDOHV��LQWHUFDPELRV�H�LQYHVWLJDFLRQHV��
�
5HSUHVHQWDQWHV�GH�$,(6(&�HQ�OD�8QLYHUVLGDG�&DVD�*UDQGH�

�
/RV� GtDV� ��� \� ��� GH� QRYLHPEUH� GH� ������
UHSUHVHQWDQWHV� GH� $,6(&� HVWXYLHURQ� HQ� OD�
8QLYHUVLGDG�&DVD�*UDQGH�SDUD�GDU� LQIRUPDFLyQ�D� ORV�
HVWXGLDQWHV� LQWHUHVDGRV� HQ� UHDOL]DU� SDVDQWtDV�
LQWHUQDFLRQDOHV� R� DFWLYLGDGHV� GH� YROXQWDULDGR� D� QLYHO�
LQWHUQDFLRQDO�� (O� FRQYHQLR� TXH� OD� 8QLYHUVLGDG�
PDQWLHQH�FRQ�$,(6(&�SHUPLWH�D�ORV�HVWXGLDQWHV�GH�OD�
8&*� SDUWLFLSDU� HQ� HO� SURJUDPD� ³*OREDO� &RPPXLW\�
'HYHORSPHQW´�TXH�RIUHFH�SUiFWLFDV�\�YROXQWDULDGRV�HQ�
����SDtVHV�DOUHGHGRU�GHO�PXQGR��
�
�

� �����%HFDV�,QWHUQDFLRQDOHV�
�
%HFD� )XQGDFLyQ�%RWtQ� SDUD� HO� )RUWDOHFLPLHQWR� GH� OD� )XQFLyQ�3~EOLFD� HQ�
$PpULFD�/DWLQD �
�
/D�)XQGDFLyQ�0DUFHOLQR�%RWtQ��FRQ�VHGH�HQ�6DQWDQGHU��IXH�FUHDGD�HQ������SRU�
0DUFHOLQR�%RWtQ�6DQ]�GH�6DXWXROD�\�VX�HVSRVD�&DUPHQ�<OOHUD��FRQYLUWLpQGRVH�
HQ� OD� SULPHUD� IXQGDFLyQ� SULYDGD� HVSDxROD� FRQ� FDSDFLGDG� GH� LQYHUVLyQ� H�
LPSDFWR��6X�REMHWLYR�HV�FRQWULEXLU�DO�GHVDUUROOR�LQWHJUDO�GH�OD�VRFLHGDG��3DUD�HOOR�
JHVWLRQD�SURJUDPDV�SURSLRV�HQ�YDULRV�iPELWRV�GH�DFFLyQ�HQWUH�HOORV�HGXFDFLyQ��
FXOWXUD� \� DFFLyQ� VRFLDO�� $GHPiV�� DSR\D� DO� WDOHQWR� FUHDWLYR� JHQHUDGRU� GH�
SURJUHVR� \� GHVDUUROOD� SUR\HFWRV� LQWHUQDFLRQDOHV� HQ� ,EHURDPpULFD� \� (VWDGRV�
8QLGRV��
�
'HVGH�HO�DxR�������OD�)XQGDFLyQ�%RWtQ�FRQ�OD�FRODERUDFLyQ�GH�%URZQ�8QLYHUVLW\�
�VpSWLPD�XQLYHUVLGDG�PiV�DQWLJXD�GH�(VWDGRV�8QLGRV�\�XQR�GH� ORV�SULQFLSDOHV�
FHQWURV� GH� HVWXGLR� LEHURDPHULFDQRV��� KDQ�GHVDUUROODGR�
HO� SURJUDPD� GH� EHFDV� SDUD� HO� IRUWDOHFLPLHQWR� GH� OD�
)XQFLyQ� 3~EOLFD� HQ� /DWLQRDPpULFD�� 6X� REMHWLYR� HV�
LPSXOVDU� HO� GHVDUUROOR� GH� OD� UHJLyQ� SRU� PHGLR� GH� OD�
FUHDFLyQ� GH� XQD� UHG� GH� VHUYLGRUHV� S~EOLFRV� FRQ� DOWD�
FDSDFLWDFLyQ� \� YHUGDGHUR� FRPSURPLVR� FRQ� HO� LQWHUpV�
JHQHUDO��
�
(O� 3URJUDPD� FRQVWD� GH� �� VHPDQDV� GH� IRUPDFLyQ��
LPSDUWLGDV�HQ�%URZQ�8QLYHUVLW\��(VWDGRV�8QLGRV��HQ� OD�
)XQGDFLyQ� %RWtQ� GH� 6DQWDQGHU� \� HQ� 0DGULG�� /RV�
FRQWHQLGRV� GRFHQWHV� WRFDQ� WHPDV� FRPR��
IXQGDPHQWDFLyQ�SROtWLFD��MXUtGLFD�H�KLVWyULFD��KDELOLGDGHV�
\� FRPSHWHQFLDV� SROtWLFDV� \� GH� VHUYLFLR� S~EOLFR�� VRFLHGDG�� HFRQRPtD�� pWLFD� \�
ILORVRItD�SROtWLFD��
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�
(Q � HO� DxR������� FXDUHQWD�DOXPQRV�GH�HQWUH�PiV�GH����� FDQGLGDWRV� GH�����
XQLYHUVLGDGHV�IXHURQ�HVFRJLGRV�HQ�/DWLQRDPpULFD�SDUD�SDUWLFLSDU�GH�OD�VHJXQGD�
(GLFLyQ� GHO�3URJUDPD�� � 7UHV�GH� ORV�SDUWLFLSDQWHV�SURYHQtDQ�GH�8QLYHUVLGDGHV�
GHO�(FXDGRU��HQWUH�HOORV�0DUtD�,VDEHO�9iVTXH]�3DUHGHV��DOXPQD�GH�OD�)DFXOWDG�
GH� $GPLQLVWUDFLyQ� \� &LHQFLDV� 3ROtWLFDV� GH� OD� 8&*�� TXLHQ� IXH� EHQHILFLDULD� GH�
HVWD�EHFD�\�SDUWLFLSy�GH�HVWH�SURJUDPD�GHVDUUROODGR�HQ�YDULDV�LQVWLWXFLRQHV�GH�
(VWDGRV�8QLGRV�\�(VSDxD�GXUDQWH� ORV�PHVHV�GH�RFWXEUH�\�QRYLHPEUH�GHO�DxR�
������
�
%HFD�(/$3��(PHUJLQJ�/HDGHUV�LQ�WKH�$PHULFDV�3URJUDP��
�
/D�EHFD�GHO�*RELHUQR�GH�&DQDGi�³(/$3´���3URJUDPD�SDUD�/tGHUHV�(PHUJHQWHV�
GH� ODV�$PpULFDV�� � VH�RWRUJD�D� MyYHQHV� ODWLQRV�SDUD�TXH�VH� IDPLOLDULFHQ�FRQ� OD�
FXOWXUD�GH�&DQDGi��VX�SROtWLFD��QHJRFLRV�\�VRFLHGDG�FLYLO��6X�PHWD�HV�DSRUWDU�DO�
GHVDUUROOR� GHO� FDSLWDO� KXPDQR� \� D� OD� SUy[LPD� JHQHUDFLyQ� GH� OtGHUHV� GH� ODV�
$PpULFDV�\�DO�PLVPR� WLHPSR� IRUWDOHFHU� ORV� OD]RV�HQWUH�&DQDGi�H� LQVWLWXFLRQHV�
GH�HGXFDFLyQ�VXSHULRU�HQ�$PpULFD�/DWLQD�\�(O�&DULEH��
�
8QR�GH�ORV�UHTXLVLWRV�SDUD�SDUWLFLSDU�HQ�HO�SURFHVR�GH�FDOLILFDFLyQ�SDUD�OD�EHFD��
HV�TXH�OD�XQLYHUVLGDG�HQ�HO�SDtV�GH�RULJHQ��(FXDGRU��WHQJD�XQ�FRQYHQLR�YLJHQWH�
FRQ�DOJXQD�XQLYHUVLGDG�R� LQVWLWXWR�GH�HGXFDFLyQ�VXSHULRU�GH�&DQDGi��/D�8&*�
PDQWLHQH�XQ�FRQYHQLR�FRQ�&ROOHJH�RI�WKH�5RFNLHV��OR�TXH�SHUPLWLy�HO�DFFHVR�D�
HVWD�RSRUWXQLGDG�GH�HVWXGLRV���
�
&ULVWLDQ� *DLERU�� DOXPQR� GH� OD� FDUUHUD� GH� (GXFDFLyQ� ,QLFLDO� \� $QGUHD�
$UPHQGiUL]�� DOXPQD� GH� OD� FDUUHUD� GH� 5HFXUVRV� +XPDQRV�� VH� KLFLHURQ�
DFUHHGRUHV�GH�HVWD�EHFD�SDUD�UHDOL]DU�XQ�VHPHVWUH�HQ�&ROOHJH�RI�WKH�5RFNLHV�LQ�
&UDQEURRN��%�&���&ULVWLDQ�*DLERU�GHVGH�VHSWLHPEUH�KDVWD�GLFLHPEUH�GH������\�
$QGUHD�HQ�HO�DxR�������
�
����� 3DVDQWtDV� ,QWHUQDFLRQDOHV� GH� OD� )DFXOWDG� GH�

$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��
�
'XUDQWH�HO�SULPHU�VHPHVWUH�GHO�DxR�������
ORV� DOXPQRV� GH� OD� )DFXOWDG� GH�
$GPLQLVWUDFLyQ� \� &LHQFLDV� 3ROtWLFDV�
UHDOL]DURQ�VXV�SDVDQWtDV�HQ�HPSUHVDV�GH�
RWURV�SDtVHV���&XDWUR�HVWXGLDQWHV�YLDMDURQ�
D� (VWDGRV� 8QLGRV�� XQR� (VSDxD�� XQD� D�
&KLQD��XQD�D�ÈIULFD�\�XQD�D��9HQH]XHOD��
�
(Q� OD� IRWR�DSDUHFH�%HOpQ�+HQN�DIXHUD�GH�
OD� IHULD� GH� &DQWyQ�� TXLHQ� UHDOL]y� VXV�
SDVDQWtDV� HQ� (YHUVKLQLQJ� 'HY�� &R�� /LPLWHG� �&KLQD��� GDQGR� DSR\R� DO�
GHSDUWDPHQWR�TXH�DWLHQGH�ORV�UHTXHULPLHQWRV�GH�LPSRUWDFLRQHV�\�H[SRUWDFLRQHV�
GH�FOLHQWHV�HFXDWRULDQRV��
�
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)RWRV� GH� OD� DOXPQD� 0DUtD� )HUQDQGD� � *DOODUGR� 0RQWDxR�� TXLHQ� UHDOL]y� VXV�
SDVDQWtDV�HQ�*KDQD��ÈIULFD��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



Memorias Institucionales abril-diciembre 2012 302 
 

1RPEUH�GHO�$OXPQR� (PSUHVD� 3DtV�
0DUtD�)HUQDQGD�*DOODUGR�
0RQWDxR�

:,6+(6�$//,$1&(��
�'H�PD\R�D�RFWXEUH�� *KDQD��ÈIULFD�

0DULX[L�GHO�5RFtR�
$OYDUDGR�6iQFKH]�

*,52�(;35(666�
�'H�MXQLR�D�DJRVWR�� 0DGULG��(VSDxD�

0DUtD�%HOpQ�+HQN�1DYLD�
(9(56+,1,1*�
'(9�&2/,0,7('��

�'H�DEULO�D�VHSWLHPEUH���
4XLQJGDR��&KLQD�

.DUHQ�'HVLUHH�/ySH]�
&DGHQD�

0$57(&�
,17(51$7,21$/��
�'H�DEULO�D�PD\R��

+LDOHDK��(VWDGRV�
8QLGRV�

-RVp�$OHMDQGUR�9HUG~�
$UDXMR�

86�$872027,9(�
3$576�*5283��

�'H�PDU]R�D�PD\R��

$WODQWD��(VWDGRV�
8QLGRV�

$QtEDO�(]HTXLHO�
0RVTXHUD�$VWVXGLOOR�

7+(�75$'(�2)),&(�
2)�(&8$'25��

�'H�PDU]R�D�DEULO��

1HZ�<RUN��
(VWDGRV�8QLGRV�

'LDQD�,YRQQH�%XHQDxR�
6DQJLQHV�

)81'$&,Ï1�$&&,Ï1�
62/,'$5,$�<�(1�/$�

(0%$-$'$�'(�
(&8$'25�(1�
9(1(=8(/$�

�'H�PDU]R�D�PD\R��

&DUDFDV��
9HQH]XHOD�

,UHQH�0DUtD�9pOH]�
)URPHQW�

%$1&2�
,17(5$0(5,&$12�
'(�'(6$552//2�

�$EULO��

:DVKLQJWRQ�'�&��
(VWDGRV�8QLGRV�

�
 
����� 9LVLWDV��,QWHUQDFLRQDOHV�
�
'XUDQWH�HO�DxR������WXYLPRV�ODV�VLJXLHQWHV�YLVLWDV��
�
9LVLWD�GH�OD�8QLYHUVLGDG�GH�*HRUJHWRZQ��
�
'HO� �� DO� ��� GH� MXOLR� GH� ����� WXYLPRV� OD�
YLVLWD� GH� -XOLH� :DOVK�� 6XEGLUHFWRUD� GH�
$VXQWRV� $FDGpPLFRV� GH� OD� 8QLYHUVLGDG�
GH� *HRUJHWRZQ� HQ� (VWDGRV� 8QLGRV��
DGPLQLVWUD� HO� &HQWUR� GH� (VWXGLRV�
/DWLQRDPHULFDQRV� �&/$6��� 7DPELpQ�
PDQHMD� FRPSRQHQWHV� DFDGpPLFRV� GHO�
1DWLRQDO� 5HVRXUFH� &HQWHU� \� &RRUGLQD� HO�
SURJUDPD� GH� YHUDQR� &/$6� HQ� 6DQWLDJR�
GH�&KLOH��&KLOH���HQ�4XLWR��(FXDGRU��\�HQ�
5tR�GH�-DQHLUR��%UDVLO����'XUDQWH�VX�HVWDGtD�VH�UHDOL]DURQ�GLYHUVDV�DFWLYLGDGHV�
FRQ�GLUHFWLYRV�\�HVWXGLDQWHV�GH�OD�8&*��
�
�
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9LVLWD�GH�$XVWUDOLD�
�
(O�YLHUQHV����GH�DJRVWR�GH������ OD�8QLYHUVLGDG�&DVD�*UDQGH�UHFLELy� OD�YLVLWD�
GH�-DTXHOLQH�7D\ORU��&RRUGLQDGRUD�GH�3URJUDPDV�,QWHUQDFLRQDOHV�\�0DUNHWLQJ���
6WXG\� $EURDG� DQG� 0DUNHWLQJ� 0DQDJHU� GH� 'HDNLQ� 8QLYHUVLW\� GH� $XVWUDOLD���
�
(OOD� UHDOL]y� XQ� UHFRUULGR� SRU� /DWLQRDPpULFD� SDUD� YLVLWDU� XQLYHUVLGDGHV� FRQ� ODV�
TXH� WLHQHQ� R� SXHGHQ� WHQHU� FRQYHQLRV�� -DTXHOLQH� 7D\ORU� VH� UHXQLy� �FRQ� HO�
'HSDUWDPHQWR�GH�5HODFLRQHV�,QWHUQDFLRQDOHV�\�5HFWRUDGR��
�
9LVLWD�GH�6LPRQH�'H9RUH�
�
(O���GH�QRYLHPEUH�GH�������OD�8QLYHUVLGDG�&DVD�*UDQGH�UHFLELy�OD�YLVLWD�GH��OD�
'UD�� 6LPRQH� 'H9RUH� GH� OD� 8QLYHUVLGDG� GH�:LVFRQVLQ�:KLWHZDWHU�� HVWD� YLVLWD�
WXYR� HO� SURSyVLWR� GH� H[SORUDU� SUR\HFWRV� FRQMXQWRV� HQ� HO� iUHD� GH� (GXFDFLyQ�
(VSHFLDO��
�
'XUDQWH�VX�YLVLWD�OD�'UD��'H9RUH�YLVLWy�ODV�LQVWDODFLRQHV�GHO�&HQWUR�GH�3UiFWLFDV�
FRQ�HO�TXH�FXHQWD�OD�8QLYHUVLGDG�&DVD�*UDQGH�HQ�)DVLQDUP��DGHPiV�PDQWXYR�
UHXQLRQHV�FRQ�UHSUHVHQWDQWHV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�
'HVDUUROOR� GH� OD� 8QLYHUVLGDG�� DVt� FRPR� FRQ� UHSUHVHQWDQWHV� GHO� iUHD� GH�
5HODFLRQHV�,QWHUQDFLRQDOHV��
�
9LVLWD�GHO�'U��$OEHUWR�=DSDWHU�

�
�
�
�
�
�
�
�
�
�

�
(O� YLHUQHV� ��� GH� QRYLHPEUH� GH� ����� OD� 8QLYHUVLGDG� &DVD� *UDQGH� UHFLELy� OD�
YLVLWD�GHO�'U��$OEHUWR�=DSDWHU��'LUHFWRU�(MHFXWLYR�GHO�&RQVHMR�/DWLQRDPHULFDQR�
GH� (VFXHODV� GH�$GPLQLVWUDFLyQ�� TXLHQ� YLVLWy� OD� 8QLYHUVLGDG�&DVD�*UDGH� SDUD�
FRQRFHU�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV���
�
/DV� DFWLYLGDGHV� TXH� GHVDUUROOy� GXUDQWH� VX� YLVLWD� IXHURQ�� UHXQLRQHV� FRQ�
GLUHFWLYRV�SDUD� OD�SUHVHQWDFLyQ�GH� OD�8QLYHUVLGDG�� UHXQLRQHV�FRQ�SURIHVRUHV�\�
FRRUGLQDGRUHV� GH� FDUUHUDV� SDUD� FRQRFHU� OD� )DFXOWDG�� UHFRUULGR� SRU� ODV�
LQVWDODFLRQHV�GH�OD�8&*��YLVLWD�D�&253(,��UHXQLyQ�SDUD�SUHVHQWDU�ORV�VHUYLFLRV�
GH� &/$'($� \� UHXQLyQ� FRQ� HVWXGLDQWHV� GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \�
&LHQFLDV�3ROtWLFDV��
�
�
�
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9LVLWD�GHO�'U��0DWKLDV�9XLOOH��
�
(O�YLHUQHV����GH�QRYLHPEUH�GH������YLVWLy�OD�8QLYHUVLGDG�&DVD�*UDQGH��HO�'U��
0DWKLDV� 9XLOOH�� TXLHQ� GLFWy� OD� FKDUOD� �9DULDELOLGDG� FOLPiWLFD� H� LPSDFWR� GHO�
FDOHQWDPLHQWR�JOREDO�HQ�HO�(FXDGRU��HQ�HO�PDUFR�GH�OD�PDWHULD�&XUUHQW�,VVXHV�
LPSDUWLGD� SRU� $XGHOLD� +LJK� D� ORV� DOXPQRV� GH� OD� )DFXOWDG� GH� &RPXQLFDFLyQ�
0yQLFD�+HUUHUD�\�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV��
�
(O� 'U�� 9XLOOH� WUDEDMD� HQ� HO� 'HSDUWDPHQWR� GH� &LHQFLDV� $WPRVIpULFDV� \�
$PELHQWDOHV�GH�OD�8QLYHUVLGDG�GH�$OEDQ\��8QLYHUVLGDG�(VWDWDO�GH�1XHYD�<RUN�\�
WLHQH�XQ�3K�'��GH�OD�8QLYHUVLGDG�GH�%HUQ�HQ�6XHFLD��
�
�����$FWLYLGDGHV�DFDGpPLFR�FXOWXUDOHV�FRQ�LQYLWDGRV�
LQWHUQDFLRQDOHV�
�
&RQIHUHQFLD�VREUH�³(FRQRPtD�$]XO´�
�
&RQ�HO�SURSyVLWR�GH�GDU�D�FRQRFHU�QXHYDV�IRUPDV�GH�KDFHU�QHJRFLRV�DPLJDEOHV�
FRQ�HO�PHGLR�DPELHQWH��OD�8&*�LQYLWy�DO�'U��*XQWHU�3DXOL��FUHDGRU�GH�OD�ILORVRItD�
³(FRQRPtD�$]XO´��SDUD�TXH�OD�FRPXQLGDG�XQLYHUVLWDULD�\�HPSUHVDULRV�WXYLHUDQ�
OD�RSRUWXQLGDG�GH�DSUHQGHU�VREUH�HVWD�SURSXHVWD�DSOLFDEOH�D�QXHVWUD�UHDOLGDG�\�
TXH�SHUPLWLHUD�D�ORV�HFXDWRULDQRV�EXVFDU�IRUPDV�GH�LPSOHPHQWDFLyQ�LQPHGLDWD�
HQ�ORV�QHJRFLRV�\�DFWLYLGDGHV�SURGXFWLYDV��

�
'XUDQWH� VX� HVWDQFLD�� HO� 'U�� 3DXOL� UHDOL]y� ODV�
VLJXLHQWHV�DFWLYLGDGHV��
�
(O�OXQHV����GH�DEULO�GH�������HO�'U��*XQWHU�3DXOL�GLFWy�
XQD� FRQIHUHQFLD� VREUH� (FRQRPtD� $]XO� SDUD�
HVWXGLDQWHV��GRFHQWHV�\�SHUVRQDO�DGPLQLVWUDWLYR�GH�OD�
8&*��
�
(O� ��� GH� DEULO� GLR� XQD� FKDUOD� VREUH� (FRQRPtD� $]XO�
GLULJLGD�D�HPSUHVDULRV�GH�QXHVWUD�FLXGDG����
�
$GLFLRQDOPHQWH� VH� UHDOL]DURQ� DFWLYLGDGHV�
FRPSOHPHQWDULDV�SDUD�GLIXQGLU�ODV�LGHDV�GHO�'U��3DXOL��
DVt� FRPR� SDUD� FRQRFHU� SUR\HFWRV� VRFLDOHV� HQ� ORV�

FXDOHV�VH�SXHGDQ�LPSOHPHQWDU�SUR\HFWRV�LQQRYDGRUHV��
�
�� 9LVLWD�D�+RJDU�GH�&ULVWR��
�� 9LVLWD�D�=XPDU�%DVWLyQ�3RSXODU��
�� &RQYHUVDWRULR� FRQ� 1RELV�� $]XFDUHUD� 9DOGH]�� +GD�� 6DQ� 5DIDHO�� )XQGDFLyQ�

1RELV��&RGD]D��(FRHOHFWULF��
�� &RQYHUVDWRULR�FRQ�&RQVRUFLR�3XHUWR�/LPSLR��
�� (QWUHYLVWD�FRQ�0LQLVWUR�GH�3URGXFFLyQ��
�� (QWUHYLVWDV�FRQ�OD�SUHQVD�HVFULWD�\�WHOHYLVLyQ��
�� 3DUWLFLSDFLyQ�HQ�3URJUDPD�'LiORJR�GH�OD�HVWDFLyQ�GH�UDGLR�³,��´��
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�
/D�(FRQRPtD�$]XO�HV�XQD�FRPXQLGDG�LQWHUQDFLRQDO�GH�HPSUHVDV��LQQRYDGRUHV�
\� FLHQWtILFRV� TXH� IDFLOLWD� HO� DFFHVR� DELHUWR� D� LQIRUPDFLyQ� SDUD� GHVDUUROODU��
LPSOHPHQWDU�\�FRPSDUWLU�PRGHORV�GH�QHJRFLRV�SUyVSHURV�TXH�VH�HVIXHUFHQ�HQ�
HYROXFLRQDU�HQ�DUPRQtD�FRQ�ORV�HFRVLVWHPDV�\�PHMRUDU�OD�FDOLGDG�GH�YLGD�SDUD�
WRGRV��QR�VyOR�SDUD�ORV�VHUHV�KXPDQRV���
�
(O�'U��*XQWHU�3DXOL�HV�FLXGDGDQR�EHOJD��$PEHUHV���QDFLGR�HQ�HO�DxR��������(V�
(FRQRPLVWD�GH�OD�8QLYHUVLGDG�&DWyOLFD�GH�/R\ROD�HQ�%pOJLFD��������\�REWXYR�VX�
0%$�HQ�,16($'�7KH�%XVLQHVV�6FKRRO� IRU� WKH�:RUOG��������HQ�)RQWDLQHEOHDX�
�)UDQFLD����+DEOD�IOXLGDPHQWH���LGLRPDV�\�KD�UHVLGLGR�HQ���FRQWLQHQWHV��
�
3UHVLGH�OD�)XQGDFLyQ�=(5,�±�=HUR�(PLVVLRQV�5HVHDUFK�	�,QLWLDWLYHV��FUHDGD�HQ�
HO�DxR�GH������FRQ�HO�DSR\R�GHO�JRELHUQR� MDSRQpV�\�GH� OD�8QLYHUVLGDG�GH� ODV�
1DFLRQHV�8QLGDV���/LGHUD�XQD�UHYROXFLRQDULD�ILORVRItD�TXH�SRGUtD�FRQYHUWLUVH�HQ�
HO� FDPELR� GHO� PRGHOR� HFRQyPLFR� TXH� SUHFLVD� HO� PXQGR�� HO� SDVR� GH� OD�
(FRQRPtD�9HUGH�D�OD�(FRQRPtD�$]XO����
�
(QWUH� ORV� SULQFLSDOHV� SUR\HFWRV� \� WUDEDMRV� UHDOL]DGRV� SRU� HO� 'U�� *XQWHU� 3DXOL�
HVWiQ����
�� )XH�IXQGDGRU�\�3UHVLGHQWH�GH�33$�+ROGLQJ��
�� &(2�GHO�(XURSHDQ�6HUYLFH�,QGXVWULHV�)RUXP��(6,)���
�� 6HFUHWDULR�*HQHUDO�GH�(XURSHDQ�%XVLQHVV�3UHVV�)HGHUDWLRQ��83()(���
�� )XQGy� =(5,� HQ� ����� TXH� YLHQH� UHDOL]DQGR� PiV� GH� ��� SUR\HFWRV� FRQ�

UHSUHVHQWDQWHV�HQ���FRQWLQHQWHV��
�� +D�SXEOLFDGR����OLEURV��HVFULWR�����HGLWDGR�����LPSUHVRV�HQ����LGLRPDV�\����

IiEXODV� SDUD� EULQGDU� FLHQFLD� \� HPRFLRQHV� D� ORV� QLxRV�� FRQ� PiV� GH� ���
PLOORQHV�GH�FRSLDV�YHQGLGDV�PXQGLDOPHQWH��

�
�
�
�
�
�
�
�
�
�
�
/D�YLVLWD�GHO�'U��3DXOL�IXH�DXVSLFLDGD�SRU�OD�&iPDUD�GH�,QGXVWULDV�GH�*XD\DTXLO��
3XHUWR� /LPSLR�� &RPSDxtD� $]XFDUHUD� 9DOGH]� 6�$��� $OLDQ]D�&RPSDxtD� GH�
6HJXURV� \� 5HDVHJXURV� 6�$��� 9HQWXUD�&DVD� GH� 9DORUHV� 6�$��� 0DVLVD�� =+0�
6HJXURV�� 3URYHTXLP�� 6LJOR� ��� \� 6DPER� &LW\�� \� IXH� FRRUGLQDGD� SRU� 5REHUWR�
3DUUD��&RRUGLQDGRU�GH�(GXFDFLyQ�&RQWLQXD��
�
�
�
�
�
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0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD�OD�6HJXULGDG´�
�

(O� ��GH�PD\R�GH������VH� UHDOL]y� OD�
0HVD�5HGRQGD�³$OWHUQDWLYDV�SDUD� OD�
6HJXULGDG´� HQ� HO� $XGLWRULR� GH� OD�
XQLYHUVLGDG��
�
/RV�SDQHOLVWDV�IXHURQ��
�
'UD�� 3DROD� +ROJXtQ� 0RUHQR��
$FDGpPLFD� GH� OD� 8QLYHUVLGDG�
3RQWLILFLD� %ROLYDULDQD�� H[SHUWD� HQ�
WHPDV�GH�VHJXULGDG�\�MXVWLFLD���6H�KD�

GHVHPSHxDGR� FRPR� $VHVRUD� \� (VWUDWHJD� GH� YDULRV� SUHVLGHQWHV� \� H[�
SUHVLGHQWHV�ODWLQRDPHULFDQRV��
�
$EJ�� 3DEOR� 5HVWUHSR�� $VHVRU� 3ROtWLFR� \� &RQVHMHUR�0XQLFLSDO� GH� -XYHQWXG� GH�
0HGHOOtQ��
�
'U��*DXGHQFLR�=XULWD��'RFHQWH�GH�OD�(VFXHOD�6XSHULRU�3ROLWpFQLFD�GHO�/LWRUDO�\�
'LULJHQWH�GHO�2EVHUYDWRULR�GH�6HJXULGDG�&LXGDGDQD��
�
&UQHO���5��$OEHUWR�0ROLQD��HVSHFLDOLVWD�HQ�VHJXULGDG��
�
(O�PRGHUDGRU�\�RUJDQL]DGRU�GHO�HYHQWR� IXH�HO�'U��)UDQFLVFR�+XHUWD�0RQWDOYR��
3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�XQLYHUVLGDG��

�
(O�HYHQWR�HVWXYR�GLULJLGR�D�HVWXGLDQWHV�GH�OD�8&*��HQ�HVSHFLDO��GH�ODV�FDUUHUDV�
GH�3HULRGLVPR�\�&LHQFLDV�3ROtWLFDV��
�
&RQIHUHQFLD�VREUH�³&RPXQLFDFLyQ�\�3VLFRORJtD´�

�
(O� OXQHV� ��� GH� PD\R� GH� ������ HO� 3XEOLFLVWD� \�
3VLFyORJR� DUJHQWLQR� *XVWDYR� &DUEDMDO�� GLFWy� OD�
FRQIHUHQFLD� ³&RPXQLFDFLyQ� \� 3VLFRORJtD´� HQ� OD�
6DOD�GH�&RQIHUHQFLDV���GHO�(GLILFLR�%ODQFR�GH�OD�
8QLYHUVLGDG�&DVD�*UDQGH� �
�
�
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/D� FKDUOD� HVWXYR� GLULJLGD� D� HVWXGLDQWHV� GH� FXDUWR� DxR� GH� OD� PDWHULD� GH�
6RFLRORJtD� GH� OD� &RPXQLFDFLyQ�� D� SURIHVRUHV� \� DGPLQLVWUDWLYRV� GH� OD�
XQLYHUVLGDG��TXLHQHV�GLVIUXWDURQ�DO�Pi[LPR�GH�VX�FRQWHQLGR� �
�
*XVWDYR�&DUEDMDO� HV�/LFHQFLDGR�HQ�3VLFRORJtD�&OtQLFD�� WLHQH�XQ�3RVWJUDGR�HQ�
(QWUHQDPLHQWR� HQ� 3VLFRWHUDSLD�� � (V� GRFHQWH� GH� OD� &iWHGUD� &LFOR� 9LWDO� HQ� OD�
(VFXHOD�6XSHULRU� GH�&UHDWLYRV�3XEOLFLWDULRV�� HV�&R�'LUHFWRU� GH� VHPLQDULRV� GH�
SRVWJUDGR�� KD� SDUWLFLSDGR� HQ� QXPHURVRV� JUXSRV� GH� SHUIHFFLRQDPLHQWR� HQ�
3VLFRWHUDSLD� &RJQLWLYD� \� 3VLFRORJtD� -XQJLDQD� \� HQ� FRQJUHVRV� QDFLRQDOHV� H�
LQWHUQDFLRQDOHV�� � (V� H[� 'LUHFWRU� GH� OD� (VFXHOD� GH� &UHDWLYLGDG� \� 3ODQQLQJ�
&8(532��%XHQRV�$LUHV���
�
&KDUOD� 0DJLVWUDO� ,QWHUDFWLYD� ³0HGLRV�� 3RGHU� \� &LXGDGDQtD� HQ�
/DWLQRDPHULFDQD´�
�
(O� ��� GH� PD\R� GH� ����� OD� )/$&62� � UHDOL]y� OD� &KDUOD� 0DJLVWUDO� ,QWHUDFWLYD�
³0HGLRV��3RGHU�\�&LXGDGDQtD�HQ�/DWLQRDPHULFDQD´���GLFWDGD�SRU�(UQHVWR�/DFODX�
HQ�4XLWR�\�WUDQVPLWLGD�HQ�OD�8&*�HQ�*XD\DTXLO��

�
/DFODX� HV� XQR� GH� ORV� DXWRUHV� SROtWLFRV� PiV� LPSRUWDQWHV� SDUD� FRPSUHQGHU� OD�
VLWXDFLyQ� SROtWLFD� ODWLQRDPHULFDQD�� (O� DXJH� GH� ORV� QXHYRV� SRSXOLVPRV� \� ODV�
QXHYDV� OHFWXUDV� TXH� UHDOL]D� GH� FRQFHSWRV� GHO� FDPSR� GH� SVLFRDQiOLVLV� VRQ�
DSRUWDFLRQHV�LPSRUWDQWHV�SDUD�OD�WHRUtD�\�OD�PLOLWDQFLD�SROtWLFD�DFWXDO�HQ�QXHVWUD�
UHJLyQ���
�
/XHJR�GH� OD�YLGHRFRQIHUHQFLD�� OD�8&*�RUJDQL]y�XQ�)RUR��HO�PLVPR�TXH�FRQWy�
FRQ�OD�SDUWLFLSDFLyQ�GH�ORV�SURIHVRUHV�GH�OD�8&*�$QGUHD�%DOGD�\�)pOL[�3LOFR��\��
GHO�SURIHVRU�*XLOOHUPR�*DUFtD��8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO�
\�(VFXHOD�)UHXGLDQD�GH�*XD\DTXLO���
�
�
�
�
�
�
�
�
�
�
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(VWH�HYHQWR�IXH�RUJDQL]DGR�SRU�ODV�FDUUHUDV�GH�3HULRGLVPR�\�GH�&RPXQLFDFLyQ�
$XGLRYLVXDO�\�0XOWLPHGLD�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�\�SRU�
OD� FDUUHUD� GH� &LHQFLDV� 3ROtWLFDV� GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \� &LHQFLDV�
3ROtWLFDV��
�
&RQIHUHQFLD�VREUH�9LROHQFLD�\�'URJDGLFFLyQ�
�
(O� ��� GH� PD\R� GH� ������ OD� 3VLFRDQDOLVWD�
EUDVLOHxD�(OLVD�$OYDUHQJD�GLFWy�XQD�FRQIHUHQFLD�
VREUH� OD� SUREOHPiWLFD� WLWXODGD� ³9LROHQFLD� \�
'URJDGLFFLyQ´��HQ�HO�$XGLWRULR�GH�OD�XQLYHUVLGDG�
D�ODV���K����
�
(VWD� FRQIHUHQFLD� IXH� FRRUGLQDGD� SRU� OD� 1(/�
�1XHYD�(VFXHOD�/DFDQLDQD�� \�HO�',&<&�� �(VWH�
HYHQWR�VLUYLy�GH�DQWHVDOD�SDUD�HO�9LQR�)LORVyILFR�
³'URJDV��'HVHR�\�/H\´�TXH�VH�UHDOL]y�HO�MXHYHV�
���GH�PD\R���
�

�
�
7DOOHU�GHO�3UR\HFWR�,�HDUQ�FRQ�SHULRGLVWDV�LQWHUQDFLRQDOHV�
�
(Q�HO�PDUFR�GHO�3UR\HFWR�&RQH[LRQHV�*OREDOHV�H�,QWHUFDPELR��3HULRGLVPR������

TXH� OD� 8QLYHUVLGDG� HMHFXWD� FRQ� OD� UHG� LQWHUQDFLRQDO� L�(DUQ�� FX\R� REMHWLYR� HV�

FUHDU� FOXEHV� GH� SHULRGLVPR� HQ� FROHJLRV�� FRPR� PHGLRV� SDUD� SURPRYHU� XQD�

QXHYD� JHQHUDFLyQ� GH� OtGHUHV� HGXFDFLRQDOHV� FtYLFRV�� OD� 8QLYHUVLGDG� &DVD�

*UDQGH�UHFLELy� OD�YLVLWD�GH�3HULRGLVWDV�,QWHUQDFLRQDOHV�SDUD� OD�FDSDFLWDFLyQ�GH�

SURIHVRUHV� \� DOXPQRV� GH� FROHJLRV� GH� ODV� FLXGDGHV� GH� *XD\DTXLO�� 0DFKDOD� \�

0DQWD��

�
(O� REMHWLYR� SULQFLSDO� GHO� WDOOHU� IXH� FRQFLHQFLDU� D� ORV� SURIHVRUHV� VREUH� OD�

LPSRUWDQFLD� GH� OD� OLEHUWDG� GH� H[SUHVLyQ� HQ� OD� VRFLHGDG� FLYLO� \�
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FRPSURPHWHUORV� D� TXH� SDUWLFLSHQ� HQ� HYHQWRV� FRPXQLWDULRV�� ORFDOHV� \�

QDFLRQDOHV�FRQ�MyYHQHV�FRQ�SRWHQFLDO�GH�OtGHUHV�FLYLOHV��

�

(O�WDOOHU�IXH�GLFWDGR�SRU���H[SRVLWRUHV��

�� 0DQGHH� *DOEUDLWK�� TXLHQ� HV� SDUWH� GH� OD� GLUHFWLYD� GH� L($51�86$��

7UDEDMy�HQ�OD�&RUSRUDFLyQ�SDUD�OD�3D]�HQ�5HS~EOLFD�'RPLQLFDQD���

�� &KULV�.UDXO��TXLHQ�HV�SHULRGLVWD�IUHHODQFH��)XH�FRUUHVSRQVDO�SDUD�/RV�

ÈQJHOHV� 7LPHV� GXUDQWH� ��� DxRV�� $FWXDOPHQWH� HV� FRUUHVSRQVDO� HQ�

/DWLQRDPpULFD�SDUD�HO�1HZ�<RUN�7LPHV����

�� 3HGUR�9DOYHUGH��$ERJDGR�HVSHFLDOLVWD�HQ� WHPDV�GH�FRPXQLFDFLyQ�\�

OLEHUWDG�GH�SUHQVD���

�

(O� PLpUFROHV�� HO� FXUVR� IXH� GLFWDGR� SRU� 0DQGHH� *DOEUDLWK�� TXLHQ� KDEOy�

UHVSHFWR� D� L($51�� (O� MXHYHV�� HO� H[SRVLWRU� &KULV� .UDXO� WUDWy� VREUH� ODV�

KHUUDPLHQWDV� \� FDUDFWHUtVWLFDV� GH� XQ� EXHQ� SHULRGLVWD� \� HO� YLHUQHV�� HO�

DERJDGR� 3HGUR� 9DOYHUGH� GLFWy� XQD� FRQIHUHQFLD� VREUH� OD� /H\� GH�

&RPXQLFDFLyQ� HQ� (FXDGRU�� � (O� WDOOHU� OR� FHUUy� 0DQGHH� *DOEUDLWK� FRQ� XQD�

SHTXHxD�SODQLILFDFLyQ�GH�OR�TXH�VLJXH�HQ�HO�SUR\HFWR���

�
&RQYHUVDWRULR�FRQ�'LHJR�+HOOHU�
�
(O� 'LUHFWRU� GH� OD� 5HYLVWD� 9,9$� GH�
'LDULR� (O� &ODUtQ� GH� $UJHQWLQD�� 'LHJR�
+HOOHU�� YLVLWy� OD� 8QLYHUVLGDG� &DVD�
*UDQGH� HO� YLHUQHV� ��� GH� PD\R� GH�
������ � � eO� GLFWy� � OD� &RQIHUHQFLD� ³(O�
'HVDItR� GH� 'LULJLU� XQD� 5HYLVWD�
'RPLQLFDO� HQ� XQ�&RQWH[WR�$GYHUVR�� D�
ORV� DOXPQRV� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ� 0yQLFD� +HUUHUD� HQ� HO�
PDUFR�GH� OD�PDWHULD�GH�&RPXQLFDFLyQ�
,,,�GHO�SURIHVRU�)UDQFLVFR�4XLQGH��
�
(VWD�FKDUOD�IXH�FRRUGLQDGD�SRU�*DEULHOD�%DTXHUL]R��'LUHFWRUD�GH�OD�&DUUHUD�GH�
3HULRGLVPR��
�
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�
�
&KDUOD�VREUH�3URFHVR�(OHFWRUDO�(VWDGRXQLGHQVH�
�
(O� ��� GH� PD\R� GH� ������ 0DUN� (�� .HQGULFN��
'LUHFWRU�GH� OD�2ILFLQD�GH�3UHQVD�\�&XOWXUD�GHO�
&RQVXODGR�*HQHUDO�GH� ORV�(VWDGRV�8QLGRV�HQ�
*XD\DTXLO�� GLFWy� XQD� FKDUOD� LQIRUPDWLYD� VREUH�
HO� 3URFHVR� (OHFWRUDO� (VWDGRXQLGHQVH� D� ORV�
DOXPQRV�GH� ODV�FDUUHUDV�GH�&LHQFLDV�3ROtWLFDV�
\� 3HULRGLVPR� HQ� HO� PDUFR� GH� OD� PDWHULD� GH�
'HVDUUROOR� 3ROtWLFR� GHO� (FXDGRU� GHO� SURIHVRU�
)pOL[�3LOFR��
�
(VWD� FRQIHUHQFLD� IXH� FRRUGLQDGD� SRU� 'DQLHOD� )HUQiQGH]�� 'LUHFWRUD� GH� OD�
&DUUHUD�GH�&LHQFLDV�3ROtWLFDV�\�SRU�*DEULHOD�%DTXHUL]R��'LUHFWRUD�GH�OD�&DUUHUD�
GH�3HULRGLVPR��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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&RQYHUVDWRULR�FRQ�-XOLH�:DOVK��*HRUJHWRZQ�8QLYHUVLW\�
�
(O� MXHYHV� ����GH� MXOLR�GH������� OD�)DFXOWDG�GH�
$GPLQLVWUDFLyQ� \� &LHQFLDV� 3ROtWLFDV� UHDOL]y� XQ�
&RQYHUVDWRULR�� FX\R� REMHWLYR� SULQFLSDO� HUD�
LQIRUPDU� VREUH� ORV� SURJUDPDV� TXH� RIUHFH� HO�
&HQWUR� GH� (VWXGLRV� /DWLQRDPHULFDQRV� �&/$6��
GH�OD�8QLYHUVLGDG�GH�*HRUJHWRZQ��VX�FRQWHQLGR�
\� DFWLYLGDGHV� \� SURPRYHU� HO� LQWHUFDPELR�
XQLYHUVLWDULR�� � (O� FRQYHUVDWRULR� HVWXYR� D� FDUJR�
GH�OD�0V��-XOLH�:DOVK��TXLHQ�HV�6XEGLUHFWRUD�GH�
$VXQWRV� $FDGpPLFRV� GH� OD� 8QLYHUVLGDG� GH�
*HRUJHWRZQ� HQ� (VWDGRV� 8QLGRV�� DGPLQLVWUD� HO� &/$6�� 7DPELpQ� PDQHMD�
FRPSRQHQWHV� DFDGpPLFRV� GHO� 1DWLRQDO� 5HVRXUFH� &HQWHU� \� &RRUGLQD� HO�
SURJUDPD�GH�YHUDQR�&/$6�HQ�6DQWLDJR�GH�&KLOH��&KLOH���HQ�4XLWR��(FXDGRU��\�
HQ�5tR�GH�-DQHLUR��%UDVLO����
�
�
�
�
�
�
�
�
�
�
&RQIHUHQFLD�,QWHUQDFLRQDO�(620$5�
�
/D�)DFXOWDG�GH�&RPXQLFDFLyQ��0yQLFD�+HUUHUD�
GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� UHSOLFy� OD�
FRQIHUHQFLD�(620$5�%HVW�RI�(FXDGRU���3ULPHU�
(QFXHQWUR� ,QWHUQDFLRQDO� GH� 5HVHDUFK� HQ�
(FXDGRU� HO� YLHUQHV� ��� GH� MXOLR� GH� ����� HQ� HO�
$XGLWRULR� GH� OD� 8&*�� � � (O� SURSyVLWR� GH� HVWD�
DFWLYLGDG� IXH� EULQGDU� HVSDFLRV� LQWHUHVDQWHV� GH�
GLVFXVLyQ��DSUHQGL]DMH�\�JHQHUDFLyQ�GH�LGHDV���
�
/RV� H[SRVLWRUHV� IXHURQ�+HOHQ� 3DUNHU�� ([WHUQDO�
5HODWLRQ�0DQDJHU�GH�(620$5� �RUJDQL]DGRUHV�� \�*HUDUGR�0DUWtQH]�5RPDQR��
&6� 5HJLRQDO� 'LUHFWRU�/DWDP� ,3626�� UHFRQRFLGRV� SURIHVLRQDOHV� D� QLYHO�

LQWHUQDFLRQDO��
$PERV� H[SRVLWRUHV� FRPSDUWLHURQ� VXV�
H[SHULHQFLDV� SURIHVLRQDOHV� HQ� WHPDV� FRPR��
EUDQGLQJ��SRVLFLRQDPLHQWR�H� LPDJHQ��HO� URO�TXH�
FXPSOH� OD� ,QYHVWLJDFLyQ�GH�PHUFDGR�HQ�HO� UHWR�
PiV� VLJQLILFDWLYR� TXH� HQIUHQWDQ� ODV� PDUFDV�
DFWXDOPHQWH�� OD� FRUUHFWD� LGHQWLILFDFLyQ� GH� ODV�
QHFHVLGDGHV� \� H[SHFWDWLYDV� GH� ORV�
FRQVXPLGRUHV���
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9LGHRFRQIHUHQFLD�FRQ�8QLYHUVLGDG�GH�/D�/DJXQD�GH�(VSDxD�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH�UHDOL]y�XQD�YLGHRFRQIHUHQFLD�FRQ� OD�8QLYHUVLGDG�
/D�/DJXQD�GH�(VSDxD��HO�PLpUFROHV����GH�MXQLR�GH�������
�

(Q� OD� FRQIHUHQFLD� VH� UHDOL]y� OD�
SUHVHQWDFLyQ�GHO� ³3UR\HFWR�9LUWXDO�
/HWUD´�� TXH� WLHQH� FRPR� REMHWLYR�
FDSDFLWDU� D� GRFHQWHV� HQ� HO� iUHD�
GH� /HQJXD� \� OD� 'HWHFFLyQ� GH�
'LILFXOWDGHV� GH� $SUHQGL]DMH�� D�
WUDYpV� GH� OD� SODWDIRUPD� 0RRGOH��
(VWH�SUR\HFWR� VH�HVWi�HMHFXWDQGR�
DFWXDOPHQWH� FRQ� *XDWHPDOD� \�
0p[LFR� �

�
�
�
�
�
�
�
�
�
�
�
�
)RUR� VREUH� (GXFDFLyQ� 6XSHULRU� FRQ� SDUWLFLSDFLyQ� HVSHFLDO� GH� ([SHUWD�
,QWHUQDFLRQDO�
�
 
 
�
�
�
�
�
�
�
�
�
�
�
�
(O�PLpUFROHV����GH�VHSWLHPEUH�VH�UHDOL]y�HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�
*UDQGH� HO� )RUR� “Educación Superior, un bien público: Rol del Estado y del 
Sector Privado”�� TXH� WXYR� FRPR� REMHWLYR� UHIOH[LRQDU� VREUH� HVWH� WHPD�GH� JUDQ�
WUDQVFHQGHQFLD� SDUD� QXHVWUR� SDtV� \� OD� FRPXQLGDG� GH� HVWXGLDQWHV�� GRFHQWHV��
LQYHVWLJDGRUHV�\�GLUHFWLYRV�GH�ODV�LQVWLWXFLRQHV�GH�HGXFDFLyQ�VXSHULRU��
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�
(QWUH� ORV� SDUWLFLSDQWHV� HQ� HO� GHEDWH� HVWXYLHURQ�� *ORULD� 9LGDO�� 0LQLVWUD� GH�
(GXFDFLyQ��� 0DUtD� /XLVD� *UDQGD�� 0LHPEUR� GHO� &($$&(6�� �&HFLOLD� /RRU��
9LFHUUHFWRUD�$FDGpPLFD�GH�OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO��
0DUFLD�*LOEHUW�GH�%DEUD��5HFWRUD�GH�OD�8&*�\�&DUORV�7XWLYpQ��&RRUGLQDGRU�GHO�
',&<&��
�
'XUDQWH� HO� IRUR� FRQWDPRV� FRQ� OD� GHVWDFDGD� LQWHUYHQFLyQ� GH� 1XULD� &XQLOO��
UHFRQRFLGD�H[SHUWD� LQWHUQDFLRQDO�HQ�*HVWLyQ�3~EOLFD� \�DVHVRUD�HVSHFLDO� GH� OD�
&/$'��

�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
�
&RQYHUVDWRULR� GH� &RPXQLFDFLyQ� 3ROtWLFD� FRQ� $VHVRUHV� 3ROtWLFRV�
,QWHUQDFLRQDOHV�
�
(O� MXHYHV� ��� GH� VHSWLHPEUH� D� ODV� ��K��� VH� UHDOL]y� OD� FRQIHUHQFLD� GH�
&RPXQLFDFLyQ� 3ROtWLFD� TXH� IXH� RUJDQL]DGD� SRU� ODV� FDUUHUDV� GH� &LHQFLDV�
3ROtWLFDV�\�3HULRGLVPR�\�GLULJLGD�D�ORV�HVWXGLDQWHV�GH�OD�8QLYHUVLGDG��
�
/RV� FRQIHUHQFLVWDV� LQYLWDGRV� IXHURQ�� (O� DUJHQWLQR� 0DXULFLR� -DLWW�� TXLHQ� IXH�
REVHUYDGRU�GH�ODV�VHLV�~OWLPDV�FDPSDxDV�SUHVLGHQFLDOHV�HQ�((�88��\�HV�VRFLR�
IXQGDGRU� GH� OD� $VRFLDFLyQ� /DWLQRDPHULFDQD� GH� &RQVXOWRUHV� 3ROtWLFRV�� \��� HO�
HFXDWRULDQR�2VZDOGR�0RUHQR��TXLHQ�WLHQH�GLH]�DxRV�GH�H[SHULHQFLD�DVHVRUDQGR�
FDQGLGDWRV�\�SDUWLGRV�SROtWLFRV�HQ�$PpULFD�/DWLQD��
�
�
�
�
�
�
�
�
�
�
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�
&RQIHUHQFLD�GHO�$FDGpPLFR�3HUXDQR�'U��-RVp�0DWRV�0DU�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O� MXHYHV� ��� GH� RFWXEUH� VH� UHDOL]y� HQ� OD� 8QLYHUVLGDG� &DVD� *UDQGH� OD�
FRQIHUHQFLD� ³(O� LPSDFWR� GH� OD� PLJUDFLyQ� HQ� HO� SURFHVR� GH� OD� LQWHJUDFLyQ�
QDFLRQDO�� (O� FDVR� GH� OD� 1XHYD� /LPD� 0HWURSROLWDQD´� GLFWDGD� SRU� HO� 'U�� -RVp�
0DWRV�0DU��
�
(O�'U��0DWRV�0DU�HV�XQ�DFDGpPLFR�SHUXDQR�FRQ�FLQFR�GpFDGDV�GH�H[SHULHQFLD�
GRFHQWH�XQLYHUVLWDULD�H� LQYHVWLJDFLyQ��+D�VLGR�DVHVRU�\�FRQVXOWRU�GH�JRELHUQRV�
ODWLQRDPHULFDQRV��RUJDQLVPRV�LQWHUQDFLRQDOHV�\�GLYHUVDV�LQVWLWXFLRQHV�SHUXDQDV�
\�H[WUDQMHUDV��
�

�

�
�
�
�
�
�
�
�
�
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(Q�UHFRQRFLPLHQWR�D�VX�UHOHYDQWH�FRQWULEXFLyQ�DO�FDPSR�GH�OD�DQWURSRORJtD�� OD�
LQYHVWLJDFLyQ�� OD� GRFHQFLD� \� ODV� FLHQFLDV� VRFLDOHV� HQ� $PpULFD� /DWLQD�� OD�
8QLYHUVLGDG� &DVD�*UDQGH� UHVROYLy� RWRUJDUOH� HO� UHFRQRFLPLHQWR� DFDGpPLFR� GH�
3URIHVRU�,QYHVWLJDGRU�+RQRUDULR���
�
�
�
�
�
�
�
�
�
�
�
�
$Vt�PLVPR��OD�0�,��0XQLFLSDOLGDG�GH�*XD\DTXLO��GHFODUy�DO�'U��-RVp�0DWRV�0DU��
+XpVSHG� GH� +RQRU� GH� OD� &LXGDG� GH� 6DQWLDJR� GH� *XD\DTXLO�� UHFRQRFLPLHQWR�
RWRUJDGR�SRU�HO�$ERJDGR�-DLPH�1HERW��$OFDOGH�GH�OD�FLXGDG��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
&RQIHUHQFLD�%LRFDSLWDOLVPR�\�&RQVWLWXFLyQ�3ROtWLFD�GHO�3UHVHQWH�
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH� \� )/$&62� 6HGH� (FXDGRU� SUHVHQWDURQ�
OD�&RQIHUHQFLD�0DJLVWUDO�%LRFDSLWDOLVPR�\�&RQVWLWXFLyQ�GHO�3UHVHQWH��GHO�ILOyVRIR�
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LWDOLDQR� $QWRQLR�1HJUL� HQ�YLYR�SRU� ,QWHUQHW�HO�PLpUFROHV����GH�QRYLHPEUH� �GH�
������
  
/XHJR�GH�OD�WUDQVPLVLyQ�HQ�YLYR�VH�UHDOL]DURQ�FRPHQWDULRV�DO�UHVSHFWR�SRU�SDUWH�
GHO� 'U�� (GXDUGR� $OEHUW�� GRFHQWH� GHO� ,7$(� \� 8QLYHUVLGDG� &DVD� *UDQGH�� 3VLF��
$QWRQLR�$JXLUUH��GRFHQWH�GH�OD�8QLYHUVLGDG�&DWyOLFD�GH�6DQWLDJR�GH�*XD\DTXLO�
\�HO /FGR��&DUORV�7XWLYpQ��GRFHQWH�LQYHVWLJDGRU�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH� 
�
,,,� -RUQDGDV� 3HGDJyJLFDV� HQ� 7HFQRORJtD� H� ,QQRYDFLyQ� (GXFDWLYD��
$SUHQGL]DMH�0yYLO��0RELOH�/HDUQLQJ��
�
(O� YLHUQHV� ��� GH� QRYLHPEUH� GH� ����� VH�
UHDOL]DURQ� ODV� ,,,� -RUQDGDV� 3HGDJyJLFDV� HQ�
7HFQRORJtD�(GXFDWLYD��$SUHQGL]DMH�0yYLO��HQ�
HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
(O�REMHWLYR�GH�HVWDV�-RUQDGDV�IXH�FRPSDUWLU�
ODV� H[SHULHQFLDV� GH� H[SHUWRV� QDFLRQDOHV� H�
LQWHUQDFLRQDOHV� VREUH� $SUHQGL]DMH� 0yYLO�
�0RELOH� /HDUQLQJ�� \� VXV� DSOLFDFLRQHV� HQ� OD�
IRUPDFLyQ�SURIHVLRQDO�\�OD�FDSDFLWDFLyQ��
�

�
'XUDQWH� ODV� -RUQDGDV� 3HGDJyJLFDV� VH� UHDOL]DURQ� FXDWUR� FRQIHUHQFLDV�
PDJLVWUDOHV� GLFWDGDV� SRU� HO� 'U�� 0DQXHO� &HEULiQ�� 'RFWRU� HQ� 7HFQRORJtD�
(GXFDWLYD� GH� OD� 8QLYHUVLGDG� GH� 0iODJD�� (VSDxD� �YLGHRFRQIHUHQFLD��� ,QJ��
$OH[DQGHU� )ORU�� 'LUHFWLYR� GH� )XQGDFLyQ� 7HOHIyQLFD� 0RYLVWDU�� 'RFWRU� 'DYLG�
*LEVRQ��3K�'�� LQ� /HDGHUVKLS� DQG�3ROLF\�6WXGLHV��8QLYHUVLW\� RI�9HUPRQW��86$��
'RFWRUD�1DQF\�$OOHQ��3K�'�� LQ�&XUULFXOXP�DQG�,QVWUXFWLRQ��8QLYHUVLW\�RI�7H[DV��
$XVWLQ� 86$�� $GHPiV� GH� WUHV� ZRUNVKRSV� D� FDUJR� GH� 'RORUHV� =DPEUDQR��
$GPLQLVWUDGRUD� GH� 0RRGOH� GH� OD� 8&*�� 1LFROD� :LOOV�� &RRUGLQDGRUD� GH�
,QYHVWLJDFLRQHV�GH�OD�)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR���\�
.DUHQ�:LJE\��&RRUGLQDGRUD�GHO�iUHD�GH�,QJOpV�GH�OD�8&*���
�
/DV�-RUQDGDV�3HGDJyJLFDV�VREUH�7HFQRORJtD�H� ,QQRYDFLyQ�(GXFDWLYD�FXHQWDQ�
FRQ� HO� DSR\R� FLHQWtILFR� GH� OD� 5HG� GH� (GXFDFLyQ� 6XSHULRU� ,EHURDPHULFDQD�
�5(6,%��� HO� 6LVWHPD� GH� (GXFDFLyQ� D� 'LVWDQFLD� �6,1('�� GH�0p[LFR� \� OD� 5HG�
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,QWHUQDFLRQDO� GH� ,QYHVWLJDFLyQ� H� ,QQRYDFLyQ� HQ� 7,&� HQ� )RUPDFLyQ� ,QLFLDO�
'RFHQWH��5,�7,&HQ),'����
�
7DOOHU�³0LUDGDV�%LQDFLRQDOHV�VREUH�HO�3URFHVR�GH�3D]�HQ�&RORPELD´�
�
�
�
�
�
�
�
�
�
�

�
(O�PLpUFROHV����GH�QRYLHPEUH�VH�UHDOL]y�HO�,�7DOOHU�0LUDGDV�%LQDFLRQDOHV�VREUH�
HO�3URFHVR�GH�3D]�HQ�&RORPELD��RUJDQL]DGR�SRU�OD�8QLYHUVLGDG�&DVD�*UDQGH��HO�
$OWR� &RPLVLRQDGR� GH� ODV� 1DFLRQHV� 8QLGDV� SDUD� ORV� 5HIXJLDGRV� \� *NLOOFLW\��
GHQWUR�GHO�PDUFR�GH�ODV�QHJRFLDFLRQHV�GH�SD]�HQ�&RORPELD��
�
'XUDQWH�HVWH�WDOOHU�VH�FRQWy�FRQ�OD�LQWHUYHQFLyQ�GH�0LJXHO�ÈQJHO�+HUUHUD�GH�OD�
8QLYHUVLGDG� 1DFLRQDO� GH� &RORPELD�� /XLV� $OHMDQGUR� $UpYDOR� GH� OD� 8QLYHUVLGDG�
-DYHULDQD� GH� &DOL�� +pFWRU� 2WHUR� 0RUHQR� GH� OD� 8QLYHUVLGDG� GH� ORV� /ODQRV�
9LOODYLFHQFLR�� � )HOLSH� *XLOOpQ� -LPpQH]�� SHULRGLVWD� FRORPELDQR� FRQ�PiV� GH� ���
DxRV� GH� H[SHULHQFLD� \� 6RFRUUR� 5DPtUH]�� 'RFWRUD� HQ� &LHQFLD� 3ROtWLFD� GH� OD�
8QLYHUVLGDG�6RUERQD��
�
&RPR�SDUWH�GH�HVWH�SURJUDPD�GH�VHJXLPLHQWR�DO�SURFHVR�GH�SD]�HQ�&RORPELD��
ORV� DOXPQRV� GH� OD� FDUUHUD� GH�&LHQFLDV� 3ROtWLFDV� \�5HODFLRQHV� ,QWHUQDFLRQDOHV�
RUJDQL]DURQ� ODV� -RUQDGDV� ³3D]� FRQ� $URPD� GH� &DIp´�� ORV� GtDV� ��� \� ��� GH�
GLFLHPEUH�HQ�HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH���
�
'XUDQWH� HVWRV� GRV� GtDV� UHDOL]DURQ� GLIHUHQWHV� DFWLYLGDGHV� FRPR� FRQIHUHQFLDV��
PHVDV� UHGRQGDV�� H[SRVLFLyQ� IRWRJUiILFD� \� XQ� FLQH�IRUR� HO� FXDO� FRQWy� FRQ� OD�
SDUWLFLSDFLyQ� $QGUpV� &UHVSR� \� -RVp� 0DUtD� /HyQ� UHSUHVHQWDQWHV� GH� *NLOOFLW\��
(VWD� DFWLYLGDG� WXYR� HO� ILQ� GH� JHQHUDU� FRQFLHQFLD� \� UHIOH[LyQ� D� OD� FRPXQLGDG�
XQLYHUVLWDULD�VREUH� ORV�FRQIOLFWRV�TXH�VH� OOHYDQ�D�FDER�HQ�&RORPELD�\�SODQWHDU�
SRVLEOHV�VROXFLRQHV�DO�FRQIOLFWR���
�
�
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9LGHRFRQIHUHQFLD�&KLQD�,QGLD�7DLODQGLD�� ³8QD� YLVLyQ� FRPSDUWLGD� KDFLD� HO�
IXWXUR��
�
(O� MXHYHV� ��� GH� QRYLHPEUH� VH� UHDOL]y� OD� YLGHRFRQIHUHQFLD� � &KLQD�,QGLD�
7DLODQGLD��8QD�YLVLyQ�FRPSDUWLGD�KDFLD�HO�IXWXUR��HVWH�HYHQWR�VH�UHDOL]y�HQ�ODV�
LQVWDODFLRQHV�GH�&253(,�GHVGH�ODV��K���D���K�����
�
(VWD�YLGHRFRQIHUHQFLD�IXH�RUJDQL]DGD�SRU�*OREDO�3URMHFW��/DWLQ�$PHULFDQ�LQ�WKH�
:RUOG��5HG�JOREDO�SDUD� OD�JREHUQDQ]D�GHO� IXWXUR�\�IXH� WUDQVPLWLGD�HQ�GLVWLQWRV�
SDtVHV� GHO�PXQGR� LQFOXLGR�(FXDGRU�� SRU�PHGLR� GH� OD�*HVWLyQ�GHO�(FRQRPLVWD�
0RGHVWR�&RUUHD��'HFDQR�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�&LHQFLDV�3ROtWLFDV�
GH�OD�8QLYHUVLGDG��
�
�
�
�
�
�
�
�
�
�
$�HVWD�YLGHRFRQIHUHQFLD�DVLVWLHURQ�GRFHQWHV�GH�OD�)DFXOWDG�GH�$GPLQLVWUDFLyQ�\�
&LHQFLDV�3ROtWLFDV��
�
$�QLYHO�PXQGLDO� SDUWLFLSDURQ� LQVWLWXFLRQHV�\�XQLYHUVLGDGHV�GH�(VWDGRV�8QLGRV��
%HLMLQJ��,QGLD��0p[LFR��&RVWD�5LFD��9HQH]XHOD��5HS~EOLFD�'RPLQLFDQD��)UDQFLD��
3DUDJXD\�\�7DLODQGLD��
�
9LQR�)LORVyILFR�FRQ�H[SRVLWRUHV�LQWHUQDFLRQDOHV�
�

(O� MXHYHV� ��� GH� MXOLR� GH� ������ HQ�
OD POD]ROHWD� GH� 7HDWUR� GH� OD� 8&*�� VH�
UHDOL]y� HO� 9LQR� )LORVyILFR� FRQ� HO� WHPD 
“/RV� VDEHUHV� GH� OD� /LWHUDWXUD�� 8Q�
3XHQWH� ,QWHUFXOWXUDO� H�
,QWHUGLVFLSOLQDULR”�� WHPD� HQ� HO� TXH��
GLDORJDUiQ� VREUH� OD� OLWHUDWXUD� FRPR�
PHGLR� GH� WUDQVPLVLyQ� LQWHUFXOWXUDO� \�
IXHQWH� GH� LQVSLUDFLyQ� GH� ILOyVRIRV��
DQDOLVWDV� FXOWXUDOHV�� SVLFRDQDOLVWDV� \�
SROLWyORJRV��

�
�
(Q�HVWD�RFDVLyQ�VH�FRQWy�FRQ�OD�SUHVHQFLD�GH��
�
�� /D� 'UD�� $QD��*DUFtD�$UUR\R�� 'RFWRUD� HQ�

)LORORJtD� ,QJOHVD� \� 0iVWHU� HQ� (VWXGLRV�
,QJOHVHV�SRU� OD�8QLYHUVLGDG�$XWyQRPD�GH�
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%DUFHORQD�� � 3RVJUDGXDGD� HQ� /LWHUDWXUDV� \� &XOWXUDV� 3RVWFRORQLDOHV� SRU� OD�
8QLYHUVLWDW�%DUFHORQD���$FWXDOPHQWH�HV�HVFULWRUD�\�HV�SURIHVRUD�DVRFLDGD�HQ�
HO�'HSDUWDPHQWR� GH�(VWXGLRV� ,QJOHVHV�GH� OD�8QLYHUVLGDG�5LYLUD� L� 9LUJLOL� GH�
7DUUDJRQD����
�

�� (O�'RFWRU�&DUORV�%XUJRV�� FRQ�HVWXGLRV� GH�SRVWJUDGR�HQ�&DOLIRUQLD�'DYLV� \�
+DUYDUG�� \� �XQ� GRFWRUDGR�HQ�/HWUDV� GH� OD�8QLYHUVLGDG�GH�6WDQIRUG��&DUORV�
%XUJRV�VH�KD�HVSHFLDOL]DGR��HQ��OLWHUDWXUD�HFXDWRULDQD�\�ODWLQRDPHULFDQD�GHO�
6LJOR�;,;����

�
�� (O� 'RFWRU� 0LFKDHO� +DQGHOVPDQ�� SURIHVRU� GH� OLWHUDWXUD� ODWLQRDPHULFDQD� \�

'LUHFWRU�GH�(VWXGLRV�*OREDOHV�HQ� OD�8QLYHUVLGDG�GH�7HQQHVVHH�\�SURIHVRU�
KRQRUDULR� GH� OD� 8QLYHUVLGDG� $QGLQD�� H[SHUWR� HQ� OLWHUDWXUD� \� FXOWXUD� HQ� HO�
(FXDGRU��$�WUDYpV�GH�OD�OLWHUDWXUD��HO�'U��+DQGHOVPDQ�DQDOL]D�HO�PRGHUQLVPR�
HQ�HO�(FXDGRU��OR�DIUR��OD�LGHQWLGDG�QDFLRQDO�\�OD�JOREDOL]DFLyQ���

�
�
����� $FWLYLGDGHV�GH�$OXPQRV�\�3URIHVRUHV�GH�OD�8&*�

HQ�HO�([WHULRU�
�

�������$FWLYLGDGHV�GH�$OXPQRV�\�3URIHVRUHV�
�
$OXPQRV�GH�&RPXQLFDFLyQ�(VFpQLFD�HQ�)HVWLYDO�,EHURDPHULFDQR�GH�
7HDWUR�
�
'HO� �� DO� �� GH� DEULO� GH� ������ DOXPQRV� GH� TXLQWR� \�
VpSWLPR� VHPHVWUH� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ�
(VFpQLFD�� MXQWR� D� VXV� FRRUGLQDGRUHV� 0DULQD�
6DOYDUH]]D� \� -DLPH�7DPDUL]�� YLDMDURQ�D�&RORPELD�
SDUD� DVLVWLU� D� OD� ;,,,� (GLFLyQ� GHO� )HVWLYDO�
,EHURDPHULFDQR� GH� 7HDWUR� HQ� %RJRWi�� XQR� GH� ORV�
PiV� LPSRUWDQWHV� GHO� PXQGR� \� OD� FLWD�
LEHURDPHULFDQD� PiV� HVSHUDGD� GH� ODV� DUWHV�
HVFpQLFDV����
�
/RV�DOXPQRV�TXH�DVLVWLHURQ�IXHURQ� �
�
.DUOD�&DLFHGR�
5RFLR�0DUXUL�
9HUyQLFD�5XL]�
0HOLVVD�/ySH]�
0HOLVD�3DURGL�
&DUROLQD�&KDFKD�
$OHMDQGUD�3DUHGHV�
-HVVH�*DOODUGR�
-XDQ�)HUQDQGR�)UDQFR�
�
�
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(VWD�SULPHUD�H[SHULHQFLD�GH�SDUWLFLSDFLyQ� IXHUD�
GH� OD�XQLYHUVLGDG� IXH�VXPDPHQWH� LQWHUHVDQWH�\�
SRVLWLYD� SDUD� DOXPQRV�� � (OORV� SDUWLFLSDURQ�
DFWLYDPHQWH� HQ� WDOOHUHV�� VHPLQDULRV� \� FODVHV�
PDJLVWUDOHV�� $GHPiV�� DVLVWLHURQ� D�PiV� GH� XQD�
GRFHQD� GH� REUDV� GH� WHDWUR�� FRPR�� 'RQND�
�6XL]D��� (OHFWUD� �5XPDQLD��� +DPOHW� �&RUHD� GHO�
6XU���,QFHQGLRV��0p[LFR��\��1DGLH�OR�TXLHUH�FUHHU�
�(VSDxD���/RV� FRQRFLPLHQWRV� DGTXLULGRV� GHO�
TXHKDFHU� WHDWUDO� SHUPLWLHURQ� D� ORV� HVWXGLDQWHV�

FRPSUHQGHU�\� UHIOH[LRQDU�VREUH� ODV�SXHVWDV�HQ�HVFHQD��DVt�FRPR� LQWHJUDU�FRQ�
LQWHUpV�HQ�ORV�FRQYHUVDWRULRV�GH�DOWR�QLYHO�SURIHVLRQDO��

�
$OXPQRV�YLDMDURQ�DO�02($�HQ�:DVKLQJWRQ�'&�
�
'HO� �� DO� ��� GH� DEULO� GH� ������ XQ� JUXSR� GH� HVWXGLDQWHV� GH� OD� 8&*� YLDMy� D�
:DVKLQJWRQ�'&�SDUD� SDUWLFLSDU� HQ� HO�02$6� �0RGHO�2$6�*HQHUDO� $VVHPEO\��
������ � )XHURQ� ��� DOXPQRV� GH� OD� &DUUHUD� GH� &LHQFLDV� 3ROtWLFDV� \� 5HODFLRQHV�
,QWHUQDFLRQDOHV�\���DOXPQR�GH� OD�FDUUHUD�GH�3HULRGLVPR��DFRPSDxDGRV�SRU�HO�
(F�� 0RGHVWR� &RUUHD�� 'HFDQR� GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \� &LHQFLDV�
3ROtWLFDV� \� SRU� 'DQLHOD� )HUQiQGH]�� 'LUHFWRUD� GH� OD� &DUUHUD� GH� � &LHQFLDV�
3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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(VWH�HYHQWR�TXH�HV�RUJDQL]DGR�SRU� OD�2($�\�HO� ,''$��,QVWLWXWH� IRU�'LSORPDWLF�
'LDORJXH� LQ� WKH� $PHULFDV�� WXYR� FRPR� REMHWLYR� SURPRYHU� TXH� HVWXGLDQWHV�
XQLYHUVLWDULRV��YLYDQ�OD�GHPRFUDFLD�GHVGH�OD�HVIHUD�GLSORPiWLFD��
/RV� DOXPQRV� TXH� SDUWLFLSDURQ� HQ�HO�02$6� IXHURQ�� � $QtEDO�0RVTXHUD�� -XOLHWD�
+HUUHUtD��-XDQ�3DEOR�$UJ�HOOR��5HEHFFD�0RUOD��-RVp�'DQLHO�0HUFKiQ��3DPHOD�
'iYLOD��$QD�0DUJDULWD�1DYDUUHWH��$ULDQQD�7DQFD��-DPLO�3DYyQ��,VDEHOOD�'LOORQ�\�
0DUtD�/HRQRU�9HUD��
�
$GLFLRQDOPHQWH�� GXUDQWH� VX� HVWDGtD� HQ� :DVKLQJWRQ� '&�� UHDOL]DURQ� ODV�
VLJXLHQWHV�YLVLWDV��
�
/XQHV���GH�DEULO�
�
9LVLWDURQ� *HRUJHWRZQ� 8QLYHUVLW\�� GRQGH� UHDOL]DURQ� XQ� WRXU� \� XQD� UHXQLyQ�
LQIRUPDWLYD�FRQ�$OLVRQ�+RLQJ��$VLVWHQWH�GHO�'LUHFWRU�GH�$GPLVLRQHV���,JXDOPHQWH�
VH� UHXQLHURQ� FRQ� HO� 'U�� (ULFN� /DQJHU�� 'LUHFWRU� GHO� &HQWUR� GH� (VWXGLRV�
/DWLQRDPHULFDQRV� �&HQWHU� IRU� /DWLQ� $PHULFDQ� 6WXGLHV��� TXLHQ� OHV� H[SXVR� ORV�
GLVWLQWRV�SURJUDPDV�TXH�RIUHFH�OD�XQLYHUVLGDG��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
7DPELpQ� WXYLHURQ� XQD� UHXQLyQ� FRQ� HO� 'U�� 5REHUWR� ,]XULHWD� GH� OD� (VFXHOD� GH�
*HUHQFLD�3ROtWLFD��7KH�*UDGXDWH�6FKRRO�RI�3ROLWLFDO�0DQDJHPHQW��GH�OD�*HRUJH�
:DVKLQJWRQ�8QLYHUVLW\���(O�'U��,]XULHWD�H[SXVR�VREUH�ORV�GLVWLQWRV�HVWXGLRV�GH�OD�
XQLYHUVLGDG��HVSHFtILFDPHQWH�HQ�HO�FDPSR�GH�DQiOLVLV�GH�FDPSDxDV�HOHFWRUDOHV�
\�DVHVRUDPLHQWR��

�
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/XQHV���GH�DEULO�
�
3DUWLFLSDURQ�HQ�XQ�6HPLQDULR�TXH�IXH�RUJDQL]DGR�SRU�HO�%,'��HVSHFtILFDPHQWH�
SDUD� OD� 8QLYHUVLGDG� &DVD�*UDQGH� \� HQ� HO� TXH� FRQWDURQ� FRQ� OD� SUHVHQFLD� GH�
;DYLHU�6DQWLOOiQ��'LUHFWRU�HQ�HO�%,'�SRU�(FXDGRU��
�
/D�DJHQGD�GHO�6HPLQDULR�IXH��
�

7HPD� 5HVSRQVDEOH�

,QWURGXFFLyQ�DO�%,'� 3DEOR�%DFKHOHW��-HIH�GH�8QLGDG�GH� OD�
2ILFLQD�GH�5HODFLRQHV�([WHULRUHV�

(QWRUQR�0DFURHFRQyPLFR�GH�
(FXDGRU�

$UWXUR� *DOLQGR�� (VSHFLDOLVWD� 3ULQFLSDO�
'HSDUWDPHQWR� GH� *UXSRV� GH� 3DtVHV�
$QGLQRV�

$VSHFWRV�2SHUDWLYRV�GHO�%,'�HQ�HO�
(FXDGRU�

)HUQDQGR� &XHQLQ�� &RRUGLQDGRU� GH�
3DtVHV� GHO� 'HSDUWDPHQWR� GH� *UXSR�
GH�ORV�3DtVHV�$QGLQRV�

3URJUDPD�%,'�-XYHQWXG�
)DELiQ� .RVV�� (VSHFLDOLVWD� HQ�
&RPXQLFDFLyQ� GH� OD� 2ILFLQD� GH�
5HODFLRQHV�([WHULRUHV�

2SRUWXQLGDGHV�SDUD�-yYHQHV� )UDQoRLV� /DIyQ�� (VSHFLDOLVWD� HQ�
5HFXUVRV�+XPDQRV�

�
0DUWHV����GH�DEULO�
�
0DQWXYLHURQ�XQD�UHXQLyQ�FRQ�$QGUHZ�3DUN�GHO�+HULWDJH�)RXQGDWLRQ��TXLHQ�OHV�
SUHVHQWy� ORV� GLVWLQWRV� HVWXGLRV� �DQiOLVLV�� GH� OD� )XQGDFLyQ�� HVSHFtILFDPHQWH�
VREUH�WHPDV�ODWLQRDPHULFDQRV��FRPR��5LHVJR�3DtV�(FXDGRU��'HVDUUROOR�3ROtWLFR�
GH� (VWDGRV� 8QLGRV�� 5HODFLyQ� (VWDGRV� 8QLGRV� FRQ� /DWLQRDPpULFD�� 3ROtWLFD�
([WHULRU�GH�(VWDGRV�8QLGRV��
�
/RV�DOXPQRV�WDPELpQ�DSURYHFKDURQ�SDUD�YLVLWDU�ORV�VLJXLHQWHV�VLWLRV�WXUtVWLFRV����
�� /LEUHUtD�GHO�&RQJUHVR�
�� /D�&DVD�%ODQFD�
�� (O�]RROyJLFR�
�� (O�0XVHR�GHO�+RORFDXVWR�
�� (O�0XVHR�1DFLRQDO�GH�+LVWRULD�(VWDGRXQLGHQVH�
�� (O�0XVHR�1DFLRQDO�GHO�$LUH�\�GHO�(VSDFLR�
�� (O�0XVHR�GH�+LVWRULD�GHO�'LQHUR�
�� /D�*DOHUtD�1DFLRQDO�GH�$UWH�
�� (O�0XVHR�1DFLRQDO�GH�ORV�,QGLRV�$PHULFDQRV�
�
(VWD� H[SHULHQFLD� OHV� SHUPLWLy� D� ORV� HVWXGLDQWHV� DSUHQGHU� FyPR� IXQFLRQD� OD�
GLSORPDFLD�HQ�XQ�RUJDQLVPR�LQWHUQDFLRQDO��FXiOHV�VRQ�ODV�KHUUDPLHQWDV�TXH�VH�
QHFHVLWDQ�SDUD�REWHQHU�HO�DSR\R�SROtWLFR�GH�XQ�SDtV�DO�PRPHQWR�GH�SUHVHQWDU�
XQD� UHVROXFLyQ�\� FRQRFHU� VREUH� ODV�SUREOHPiWLFDV�H[LVWHQWHV�HQWUH� ORV�SDtVHV�
GHO�KHPLVIHULR��HQWUH�RWURV�WHPDV��
�
�
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9LDMH�D�3HU~�
�
'HO� �� DO� �� GH� MXOLR� GH� ������ GLH]� HVWXGLDQWHV� GH� ODV� FDUUHUDV� GH� 1HJRFLRV�
,QWHUQDFLRQDOHV� \�0DUNHWLQJ� (VWUDWpJLFR� YLDMDURQ� D� /LPD� ±� 3HU~� FRQ� HO� ILQ� GH�
YLVLWDU� HPSUHVDV� TXH� OHV� SHUPLWLHUD� FRQRFHU� DFHUFD� GHO� IXWXUR� GHO� FRPHUFLR�
LQWHUQDFLRQDO�HQWUH�ORV�SDtVHV�GH�OD�5HJLyQ�$QGLQD�\�GH�FyPR�ORV�FDPELRV�HQ�OD�
SROtWLFD�FRPHUFLDO�GH�XQ�SDtV�SXHGHQ�DSRUWDU�D�VX�GHVDUUROOR�HFRQyPLFR���
�
/RV�RUJDQLVPRV�YLVLWDGRV�IXHURQ��
�
&RPXQLGDG� $QGLQD� �&$1�� HVWi�
FRQIRUPDGD� SRU� %ROLYLD�� &RORPELD��
(FXDGRU� \� 3HU~� \� WLHQH� FRPR� REMHWLYR�
DOFDQ]DU� XQ� GHVDUUROOR� LQWHJUDO�� PiV�
HTXLOLEUDGR� \� DXWyQRPR�� PHGLDQWH� OD�
LQWHJUDFLyQ� DQGLQD�� VXUDPHULFDQD� \�
ODWLQRDPHULFDQD�� � /RV� UHSUHVHQWDQWHV�
GH� OD� &$1� RUJDQL]DURQ� ODV� VLJXLHQWHV��
FKDUODV�SDUD�ORV�HVWXGLDQWHV���
�
¾� ҏҏҏ6LWXDFLyQ�DFWXDO�\�SHUVSHFWLYD�GH�FRPHUFLR�HQWUH�ORV�3DtVHV�$QGLQRV��
¾� 1RUPDWLYD�DGXDQHUD�DQGLQD���
¾� &RPHUFLR�DJUtFROD�\�VLVWHPD�GH�IUDQMD�GH�SUHFLRV��
¾� /LEHUDOL]DFLyQ�GHO�PHUFDGR�GH�VHUYLFLRV��
�
$OLFRUS�� HPSUHVD� GHGLFDGD� D� OD�
HODERUDFLyQ�� GLVWULEXFLyQ� \� H[SRUWDFLyQ� GH�
SURGXFWRV� PDVLYRV�� LQGXVWULDOHV� \� GH�
QXWULFLyQ�DQLPDO���(Q�WRGRV�VXV�SURFHVRV�GH�
GLVWULEXFLyQ� FXPSOH� FRQ� HVWiQGDUHV�
LQWHUQDFLRQDOHV�GH�FDOLGDG�\�FRPSHWLWLYLGDG����
(Q�ORV�~OWLPRV�DxRV�KD�HOHYDGR�VXV�QLYHOHV�
GH� SURGXFFLyQ� FRQVROLGDQGR� VX� OLGHUD]JR�
HQ�GLYHUVDV�FDWHJRUtDV� �
�
35203(58�� RUJDQLVPR� HVWDWDO� HQFDUJDGR� GH� SURPRYHU� HO� WXULVPR� \� ODV�
H[SRUWDFLRQHV�GH�SURGXFWRV�SHUXDQRV���
�
7HUPLQDO� GH� IULR� $30�� � $30� 7HUPLQDOV� &DOODR� HV� XQ� WHUPLQDO� PDUtWLPR�
PXOWLSURSyVLWR� GLVHxDGR� SDUD� HO� PDQHMR� GH� FDUJD� HQ� FRQWHQHGRUHV� \� FDUJD�
JHQHUDO� FRPR�� PHWDOHV�� JUDQRV�� IHUWLOL]DQWHV� \� TXtPLFRV�� FDUEyQ�� YHJHWDOHV��
DFHLWH�GH�SHVFDGR��PDTXLQDULDV��HQWUH�RWURV��
�
�
�
�
�
�
�
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(VFXHOD� GH� $GPLQLVWUDFLyQ� GH� 1HJRFLRV� SDUD� *UDGXDGRV� ���
(6$1��LQVWLWXFLyQ� DFDGpPLFD� GH� SUH�JUDGR� \� SRVWJUDGR� HQ� $GPLQLVWUDFLyQ� GH�
(PSUHVDV�� � $FWXDOPHQWH� FXPSOH� XQ� SDSHO� PX\� LPSRUWDQWH� GHQWUR� GH� OD�
IRUPDFLyQ�GH�ORV�HPSUHVDULRV�PiV�GHVWDFDGRV�GHO�3HU~���1XHVWURV�HVWXGLDQWHV�
SDUWLFLSDURQ� HQ� FRQIHUHQFLDV� VREUH� SROtWLFD� FRPHUFLDO� \� HFRQyPLFD� GH� 3HU~�
GLFWDGDV�SRU�GRFHQWHV�GHO�(6$1��
�
(VWH�YLDMH�\�VXV�DFWLYLGDGHV�DFDGpPLFDV� �VH�RUJDQL]DURQ�GHQWUR�GHO�PDUFR�GH�
ODV�PDWHULDV� GH�0DUNHWLQJ� ,QWHUQDFLRQDO�� &RPHUFLR� ,QWHUQDFLRQDO� \� $FXHUGR� \�
1RUPDV�GH�2ULJHQ�TXH�UHFLEHQ�ORV�DOXPQRV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
(O�PHV� GH� MXOLR� GH� ������ HQ� HO� %ROHWtQ�1����� ,QIRHVDQ�� GHVWDFDQ� OD� YLVLWD� GH�
QXHVWURV�DOXPQRV�D�VX�LQVWLWXFLyQ��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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&RQJUHVR�)(/$)$&6�
�
�
�
�
�
�
�
�
�
�
�
�
�
(Q�HO�PHV�GH�RFWXEUH�GHO�DxR�������YLDMDURQ����HVWXGLDQWHV�GH�OD�)DFXOWDG�GH�
&RPXQLFDFLyQ�0yQLFD�+HUUHUD�DO�'pFLPR�&XDUWR�(QFXHQWUR�/DWLQRDPHULFDQR�GH�
)DFXOWDGHV� GH�&RPXQLFDFLyQ� RUJDQL]DGR� SRU� )(/$)$&6� \� OD�8QLYHUVLGDG� GH�
/LPD��UHDOL]DGR�HQWUH�HO����DO����GH�RFWXEUH�GH�������
�
/RV�HVWXGLDQWHV�GH�ODV�FDUUHUDV�GH�3HULRGLVPR��'LVHxR�*UiILFR�\�&RPXQLFDFLyQ�
6RFLDO�YLDMDURQ�DFRPSDxDGRV�SRU�ORV�GRFHQWHV��0DEHO�*RQ]iOH]��$XGHOLD�+LJK��
3DPHOD�9LOODYLFHQFLR�\�&DUORV�7XWLYpQ��
�
/RV� HMHV� WHPiWLFRV� GHO� FRQJUHVR� GH� HVWH� DxR� IXHURQ�� 0HGLRV�� 3ODWDIRUPDV� \�
0RGHORV� GH� 1HJRFLR� HQ� OD� (UD� 'LJLWDO�� &RQWHQLGRV� \� 6XMHWRV�� \� 3ROtWLFD� \�
3ROtWLFDV� 3~EOLFDV� HQ�&XOWXUD� \� &RPXQLFDFLyQ� 'LJLWDO�� 'XUDQWH� HVWH� FRQJUHVR�
UHDOL]y� VX� SRQHQFLD� “¿Qué tanto nos hacemos cargo de los pájaros que 
soltamos?”��7LQD�=HUHJD��GRFHQWH�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
��
(Q� WpUPLQRV�JHQHUDOHV�HO�FRQJUHVR� ORJUy� IDFLOLWDU�D� ORV�HVWXGLDQWHV�\�GRFHQWHV�
TXH�DVLVWLHURQ��XQ�YLVWD]R�GH�OR�TXH�VH�HVWi�GLFLHQGR�HQ�WRUQR�D�WHPiWLFDV�GHO�
PXQGR� GLJLWDO� \� GH� FyPR� HVWDV� QXHYDV� OyJLFDV� DIHFWDQ� HO� TXHKDFHU� GHO�
FRPXQLFDGRU��
�
(QFXHQWUR�5HJLRQDO�GH�21*¶V�
�
%HWW\� 6DOGDxD�� GHVWDFDGD� HVWXGLDQWH� GH� OD� FDUUHUD� GH� *HVWLyQ� 6RFLDO� \�
'HVDUUROOR� GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD�� (GXFDFLyQ� \� 'HVDUUROOR��
SDUWLFLSy�HQ�HO�6pSWLPR�(QFXHQWUR�5HJLRQDO�GH�21*¶V�GHVDUUROODGR�HQ�0HGHOOtQ��
&RORPELD��
�
&RPR� SDUWH� GH� VX� YLDMH�� %HWW\� YLVLWy� SUR\HFWRV� GH� OD� 0XQLFLSDOLGDG� \� GH� OD�
*REHUQDFLyQ�� DSUHFLDQGR� HO� WUDEDMR� FRQMXQWR� HQWUH� JRELHUQR� ORFDO�� HPSUHVD�
SULYDGD�\�21*¶V��
�
�
�
�
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(VWD�H[SHULHQFLD� LQWHUQDFLRQDO�FRQWULEX\H�DO�SHUILO�GH� OtGHU� WUDQVIRUPDFLRQDO�GH�
OD�DOXPQD��HVSHFLDOPHQWH�SDUD�HO�GHVDUUROOR�VRFLR�HFRQyPLFR�GH�iUHDV�UXUDOHV�
GH�*XD\DTXLO�\�'DXOH��FRQ�TXLHQHV�WUDEDMD�DFWXDOPHQWH��

�
�������$FWLYLGDGHV�GH�H[�$OXPQRV�

�
([�$OXPQDV�&RQWLQ~DQ�VX�3UHSDUDFLyQ�3URIHVLRQDO�
�
(VWHIDQtD� /X]XULDJD�� H[� DOXPQD� GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \� &LHQFLDV�
3ROtWLFDV� IXH� DFHSWDGD� SRU� OD� 8QLYHUVLGDG� GH� 6DODPDQFD� SDUD� UHDOL]DU� XQD�
0DHVWUtD� HQ� (VWXGLRV� 6RFLDOHV� GH� OD� &LHQFLD� \� OD� 7HFQRORJtD� \� WDPELpQ� IXH�
DFHSWDGD�SRU�OD�8QLYHUVLGDG�&RPSOXWHQVH�GH�0DGULG�SDUD�UHDOL]DU�XQD�0DHVWUtD�
HQ� &RPXQLFDFLyQ� 3ROtWLFD�� DFWXDOPHQWH� HVWi� UHDOL]DQGR� OD� 0DHVWUtD� GH�
&RPXQLFDFLyQ�3ROtWLFD�HQ�OD�8QLYHUVLGDG�&RPSOXWHQVH�GH�0DGULG��
�
9LYLDQD� -DOLO�� H[� DOXPQD� GH� OD� )DFXOWDG� GH� (FRORJtD� +XPDQD�� (GXFDFLyQ� \�
'HVDUUROOR� IXH� DGPLWLGD� HQ� HO� 3URJUDPD� 0iVWHU� (VSHFLDOL]DGR� HQ� 5HFXUVRV�
+XPDQRV� GH� OD� (VFXHOD� GH� $OWD� 'LUHFFLyQ� \� $GPLQLVWUDFLyQ� GH� %DUFHORQD�
($'$��
�
([�$OXPQD�UHFLEH�%HFD�SDUD�3RVWJUDGR��
�
9HUyQLFD�'HOJDGR��H[�DOXPQD�JUDGXDGD�GH�/LFHQFLDGD�HQ�(GXFDFLyQ�,QLFLDO�FRQ�
0HQFLyQ�HQ�(GXFDFLyQ�(VSHFLDO��IXH�XQD�GH�ODV����DFUHHGRUDV�GH�ODV�EHFDV�D�
QLYHO� ODWLQRDPHULFDQR� SDUD� FXUVDU� XQ�0iVWHU� 8QLYHUVLWDULR�� � (OOD� UHDOL]DUi� XQD�
0DHVWUtD� HQ� (GXFDFLyQ� ,QFOXVLYD� HQ� OD� 8QLYHUVLGDG� GH� ODV� ,VODV� %DOHDUHV� HQ�
(VSDxD��
�
/D� EHFD� IXH� RWRUJDGD� SRU� HO� 3URJUDPD� GH� (VWXGLRV� 0iVWHU� 8QLYHUVLWDULR�
6DQWDQGHU�,EHURDPpULFD������������
�
%HFD�SDUD�&pVDU�&HGHxR�0RQJH�
�
&pVDU�&HGHxR�0RQJH���H[�DOXPQR�GH�OD�FDUUHUD�&LHQFLDV�3ROtWLFDV�IXH�DGPLWLGR�
SDUD�UHDOL]DU�XQ�PDVWHUDGR�GHQWUR�GHO�3URJUDPD�GH�(VWXGLRV�GH�OD�*XHUUD�GHO�
.LQJV�&ROOHJH�/RQGRQ��XQLYHUVLGDG�TXH�WLHQH�HO�SXHVWR����D�QLYHO�PXQGLDO�HQ�HO�
�����GH�DFXHUGR�DO�:RUOG�8QLYHUVLW\�5DQNLQJ��
�
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9,,,�����*5$'8$&,Ï1�
�
����� &HUHPRQLD�GH�*UDGXDFLyQ�3UHJUDGR�
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH� UHDOL]y� XQD� &HUHPRQLD� GH� *UDGXDFLyQ�
H[WUDRUGLQDULD��SDUD�ORV�HVWXGLDQWHV�TXH�QR�SXGLHURQ�SDUWLFLSDU�HQ�OD�FHUHPRQLD�
RILFLDO�GH�SULQFLSLRV�GH�DxR�R�TXH�VH�JUDGXDURQ�HQ�IHFKDV�SRVWHULRUHV��
�
(VWD�FHUHPRQLD�VH�UHDOL]y�HO�PDUWHV����GH�MXQLR�GH������HQ�HO�$XGLWRULR�GH�OD�
8QLYHUVLGDG�&DVD�*UDQGH��(Q�HVWD�FHUHPRQLD�VH�LQFRUSRUDURQ�WUHV�HVWXGLDQWHV�
GH� OD� )DFXOWDG� GH� $GPLQLVWUDFLyQ� \�&LHQFLDV� 3ROtWLFDV� \� XQD� HVWXGLDQWH� GH� OD�
)DFXOWDG�GH�(FRORJtD�+XPDQD��(GXFDFLyQ�\�'HVDUUROOR��
�
1R� &pGXOD� 1RPEUH� 7tWXOR�

�� ����������� *,1$77$� 62/$1,//$�
67()$12�(0,/,2�

,QJHQLHUR�HQ�$GPLQLVWUDFLyQ�\�
0DUNHWLQJ�(VWUDWpJLFR�

�� ����������� 6$17,//$1� 0217$/92�
-$,0(�$1721,2�

,QJHQLHUR� HQ� *HVWLyQ� \�
1HJRFLRV�,QWHUQDFLRQDOHV�

�� ����������� =$0%5$12�$<28%�/8,6�
$/%(572�

,QJHQLHUR� HQ� $GPLQLVWUDFLyQ� \�
0DUNHWLQJ�(VWUDWpJLFR�

�� ����������� -$/,/� 5,3$/'$� 9,9,$1$�
0$5,$�

,QJHQLHUD� HQ� *HVWLyQ� GH�
5HFXUVRV�+XPDQRV�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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$GLFLRQDOPHQWH�VH�WLWXODURQ�HQ�HO�DxR������ORV�VLJXLHQWHV�DOXPQRV��
�
�

1R� &pGXOD� 1RPEUH� 7tWXOR�
�� ����������� )$5)È1� 3(6$17(=�

',$1$�3$0(/$�
,QJHQLHUD�HQ�&RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� *8(55(52� 1$9,$�
%(57,1�$1'5e6�

,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 0$/'21$'2� $*8,/(5$�
/8,6�)(/,3(�

,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 1$9$6�)5(,5(�$1'5e6�
*21=$/2�

,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 257(*$�&('(f2�$/$,6�
$'5,$1$�

,QJHQLHUD� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 3$6725� 0,7(� 0$5Ë$�
-26e�

,QJHQLHUD� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 48,52=� 758-,//2�
)('(5,&2�-$9,(5�

,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 6$/$6� 0217(52�
('8$5'2�$1'5e6�

,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

�� ����������� 250$=$�9(5$�*$%5,(/� ,QJHQLHUR� HQ� &RPXQLFDFLRQHV�
,QWHJUDGDV�GH�0DUNHWLQJ�

��� ����������� *$//(*26� $%('5$%2�
<$',5$�$/(;$1'5$�

/LFHQFLDGD�HQ�$UWHV�9LVXDOHV�

��� ����������� &+$1*.821� $0(1�
/$85$�0(5&('(6�

/LFHQFLDGD�HQ�$UWHV�9LVXDOHV�

��� ����������� 08f2=� 352&(/�
520,1$�$/(-$1'5$�

/LFHQFLDGD�HQ�$UWHV�9LVXDOHV�

�
����� &HUHPRQLD� GH� *UDGXDFLyQ� GHO� 7()/� �7HDFKLQJ�

(QJOLVK� DV� D� )RUHLJQ� /DQJXDJH� &HUWLILFDWH�� \� GHO�
$GYDQFHG�7()/�

�
;;�7()/�DQG�;,,,�7()/�$'9$1&('�
�
�
�
�
�
�
�
�
�
�
�
�
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(O����GH�RFWXEUH�GH������D�ODV���K����HQ�OD�6DOD�GH�&RQIHUHQFLDV���GHO�(GLILFR�
%ODQFR� GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH� VH� UHDOL]y� OD� JUDGXDFLyQ� GH� OD� ;;�
3URPRFLyQ�GHO�7()/�\�OD�;,,,�3URPRFLyQ�GHO�$GYDQFHG�7()/��
�
0DVWHU�RI�&HUHPRQLHV���0$5Ë$�&(&,/,$�12%2$�
�
,�� :HOFRPH�E\�/HWLFLD�2UFpV�3DUHMD��9LFHUUHFWRUD�GH� OD�8QLYHUVLGDG�&DVD�

*UDQGH���
�

,,�� 0HVVDJH� IRU� 7()/�&HUWLILFDWH� UHFLSLHQWV�� � 6WHYHQ�:LOOH�� 8&*�6WUDWHJLF�
&RQVXOWDQW��

�
,,,�� 5HFRJQLWLRQ� RI� 2XWVWDQGLQJ� $FKLHYHPHQW�� � %HVW� 7()/� 6WXGHQW�� � .DUHQ�

1LHWR��7()/�3URJUDP�&RRUGLQDWRU��
�
,9�� 'LSORPD�$ZDUGV��/HWLFLD�2UFpV�\�.DUHQ�1LHWR�

;,�$GYDQFHG�7()/�&HUWLILFDWH�*URXS�
;9,,,�7()/�&HUWLILFDWH�*URXS��
�

9�� 0HVVDJH�IRU�7()/�&HUWLILFDWH�UHFLSLHQWV��.DUHQ�1LHWR�
�
�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
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�
�
�

9LJpVLPD�3URPRFLyQ�7()/�
�� &DWDOLQD�/LVEHWK�$OGDV�
�� -RUPDQ�2PDU�$UEHODH]�
�� 'DQLHO�'DULR�$YHLJD�
�� *HUPiQ�$QGUpV�%HFGDFK�
�� -HVVLFD�6WHIDQtD�%RVTXH]�
�� 'D\UD�$PDGD�&DMDV�
�� &DUORV�$OEHUWR�&HGHxR�
�� &RQQ\�&HFLOLD�&KHUUHV�
�� 'DOLOD�<RODQGD�&ODYLMR�
��� 5RVVDQD�(XJHQLD�'HO�6DOWR�

��� 'RULV�0DUMHDQ�)UDQFR�
��� 1DGLD�/LYHWWH�*XHYDUD�
��� 0DULR�;DYLHU�/DUUHD�
��� 0DUMRULH�GHO�5RFtR�/RRU�
��� 6RItD�6WHIDQLH�0DUWLOOR�
��� )UHGG\�5REHUWR�0HQD�
��� -HQQ\�$OH[DQGUD�0HQD�
��� (JGD�3DWULFLD�0XxR]�
��� 6RItD�6WHOOD�3pUH]�
��� 3DWW\�0DULX[L�5DPED\�
��� /LE\�0DUHQD�6DHQ]�GH�9LWHUL�
��� 'RUD�0DUtD�9HODUGH�
��� &KULVWLDQ�)HUQDQGR�<iQH]�

� �
�

�
�
�
�
�

/RV�SURIHVRUHV�TXH�GLFWDURQ�HO�7()/�IXHURQ��
�
,UPD�,OORQND�*X]PiQ�&DOGHUyQ�
.LUD�'RORUHV�9HUD�9HOiVTXH]�
9LROHWD�3ULVFLOOD�8ELOOXV�0ROLQD�
�
/RV�SURIHVRUHV�TXH�GLFWDURQ�HO�$GYDQFHG�7()/�IXHURQ��
�
2OJD�/HRQRU�*RQ]iOH]�$EDG��
.DUHQ�:LJE\�GH�1LHWR�
�
����� &HUHPRQLD�GH�*UDGXDFLyQ�GH�3RVWJUDGRV�
�
(O�PDUWHV����GH�QRYLHPEUH�GH�������VH�UHDOL]y�OD�,,,�&HUHPRQLD�GH�*UDGXDFLyQ�
SDUD� ORV� HVWXGLDQWHV� GH� 0DHVWUtD� HQ� (GXFDFLyQ� 6XSHULRU� TXH� FXOPLQDURQ� VX�
SURFHVR�GH�WHVLV�GXUDQWH�HO�DxR���������
�
�
�
�
�
�
�
�
�
�

� 'pFLPD�7HUFHUD�3URPRFLyQ�
$GYDQFHG�7()/�

�� 0DUtD�)HUQDQGD�/HGHVPD�
�� 3DXOLQD�3LODU�3HxDILHO�
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(O�SURJUDPD�TXH�VH�VLJXLy�GXUDQWH�OD�FHUHPRQLD�GH�JUDGXDFLyQ�UHDOL]DGD�HQ�HO�
3DUTXH�+LVWyULFR�IXH�HO�VLJXLHQWH��
�

��� %LHQYHQLGD��/XFLOD�3pUH]��3K'��'LUHFWRUD�GH�3RVJUDGR�
��� *UDGXDFLyQ�GH�0DHVWUtD�HQ�(GXFDFLyQ�6XSHULRU��5&3�6���1���������
��� (QWUHJD�GH�GLSORPD�DO�PHMRU�SURPHGLR��0DUJDULWD�(OL]DEHWK�2UWL]�5RMDV�
��� (QWUHJD�GH�GLSORPD�D�OD�PHMRU�WHVLV��/DXUD�/XLVD�&RUGHUR�5DPRV�FRQ�HO�

WHPD�� (O� 6t352)(� YLVWR� SRU� ORV� LQYROXFUDGRV�� OD� H[SHULHQFLD� GH� ORV�
GRFHQWHV��

��� ,QWHUYHQFLyQ�GH�&ODXGLD�3DWULFLD�8ULEH��UHSUHVHQWDQGR�D�ORV�JUDGXDGRV��
��� 3DODEUDV� GH�0DUFLD�*LOEHUW� GH� %DEUD�� 5HFWRUD� GH� OD� 8QLYHUVLGDG�&DVD�

*UDQGH��
��� %ULQGLV�

�
/RV�DOXPQRV�JUDGXDGRV�IXHURQ��

0DHVWUtD�HQ�(GXFDFLyQ�6XSHULRU�
&pGXOD� 1RPEUH�

����������� &HFLOLD�$XJXVWD�$QVDOGR�%ULRQHV�
����������� /DXUD�/XLVD�&RUGHUR�5DPRV�
����������� &LQWK\D�(OL]DEHWK�*DPH�9DUDV�
����������� 0yQLFD�(OL]DEHWK�+XQWHU�+XUWDGR�
����������� 3ULVFLOD�0DUFKiQ�/ySH]�
����������� 0DUJDULWD�(OL]DEHWK�2UWL]�5RMDV��
����������� &DUROLQD�3RUWDOXSSL�&DVWUR�
����������� .DWLD�6DQ�0DUWLQ�6DFRWR�
����������� (QULTXH�0DUFLDO�5RMDV�6iQFKH]�
����������� &ODXGLD�3DWULFLD�8ULEH�/RWHUR�
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,;�� 5(/$&,21(6�3Ò%/,&$6�<�35202&,Ï1�
�
�����(YHQWRV�,QWHUQRV�

�
�������&DVD�$ELHUWD��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
/RV� GtDV� ��� \� ��� GH� VHSWLHPEUH� GH�
������ OD� 8QLYHUVLGDG� &DVD� *UDQGH�
UHDOL]y� VX� &DVD� $ELHUWD�� GRQGH� VH�
H[KLELHURQ� ORV� WUDEDMRV� UHDOL]DGRV� SRU�
ORV�DOXPQRV�HQ�ODV�GLIHUHQWHV�FDUUHUDV��
$GHPiV� ORV� YLVLWDQWHV� SXGLHURQ�
FRQRFHU� VREUH� OD� PHWRGRORJtD�� ODV�
PDOODV� FXUULFXODUHV�� SURJUDPDV� GH�
LQWHUFDPELR�� FDPSR� ODERUDO� \� GHPiV�
DFWLYLGDGHV�UHDOL]DGDV�HQ�OD�8&*��
�
�
�
�
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�
�
&RPR� DFWLYLGDGHV� FRPSOHPHQWDULDV�
VH� UHDOL]DURQ� WHVW� YRFDFLRQDOHV� FRQ�
HQWUHJD� GH� UHVXOWDGRV� LQPHGLDWRV� \�
FKDUODV�GH�2ULHQWDFLyQ�9RFDFLRQDO��
�

�
�
�
�
�
�
�
3DUD�HO�GHVDUUROOR�GH�OD�&DVD�$ELHUWD��VH�GHVWLQDURQ�
ORV�VLJXLHQWHV�KRUDULRV��GH���K���D���K���SDUD�ORV�
FROHJLRV� \� GH� ��K��� D� ��K��� SDUD� HO� S~EOLFR� HQ�
JHQHUDO��HQ�ORV�FXDOHV�UHFLELPRV�DSUR[LPDGDPHQWH�
D������DVLVWHQWHV�GXUDQWH�ORV�GRV�GtDV��
�
�
�
�

���������/D�/OHJDEXHQD�
�
(O� MXHYHV� �� GH� DJRVWR� GH� ����� VH� FHOHEUy� OD�
/OHJDEXHQD��ILHVWD�GH�ELHQYHQLGD�SDUD�ORV�DOXPQRV�GH�
SULPHU� DxR�� (VWH� HYHQWR� IXH� RUJDQL]DGR� SRU� ORV�
DOXPQRV�TXH�SDUWLFLSDQ�HQ�HO�&DVR��� GH� OD�)DFXOWDG�
GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD��EDMR�OD�GLUHFFLyQ�GH�
3URIHVRUHV��&RRUGLQDGRUHV�GH�&DUUHUD�\�'HFDQRV�
�
(Q�SULPHUD� LQVWDQFLD�� WRGRV� ORV�DOXPQRV�SUHVHQWDURQ�
VXV�LGHDV�SDUD�OD�RUJDQL]DFLyQ�GH�OD�ILHVWD�\�HO�JUXSR�
JDQDGRU� IXH� HO� HQFDUJDGR� GH� OLGHUDU� HO� HYHQWR��
�

7RGRV� ORV� DxRV�
VH� UHDOL]D� XQD�
ILHVWD�WHPiWLFD��TXH�GHVSXpV�GH�XQ�DQiOLVLV�
H� LQYHVWLJDFLyQ�� EXVFD� WUDQVPLWLU� XQ�
PHQVDMH�GH�FiOLGD�ELHQYHQLGD�\�iQLPR�SDUD�
HQIUHQWDU�PXFKRV�GHVDItRV�FRQ� ORV�TXH�VH�
HQFRQWUDUiQ� ORV� HVWXGLDQWHV� D� OR� ODUJR� GH�
VXV� FDUUHUDV�� (VWH� DxR� VH� XWLOL]y� FRPR�
UHIHUHQWH� DO� HVFULWRU� 5D\� %UDGEXU\� FRPR�
HMH� WHPiWLFR� FUHDWLYR�� � /D� /OHJDEXHQD�

HPSH]y� FRQ� XQ� ULWR� GH� LQLFLDFLyQ� SDUD� ORV� QXHYRV� DOXPQRV� HQ� HO� TXH� VH�
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LQFRUSRUDURQ�ORV�YDORUHV�GH�OD�8&*���(O�ULWXDO�FRQWLQXy�FRQ�XQ�RULJLQDO�GLVFXUVR�
SRU� SDUWH� GH� QXHVWUD� 5HFWRUD� \�� ILQDOPHQWH�� HPSH]y� OD� ILHVWD� HQ� HO�
3DQGHPRQLXP�%UDGEXU\�FRQ�LQVWDODFLRQHV�GHFRUDGDV�\�DPELHQWDGDV��VHJ~Q�HO�
WHPD���SRU�VXV�FRPSDxHURV�PD\RUHV���

�
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$� OD� /OHJDEXHQD� VRQ� LQYLWDGRV� WRGRV�
TXLHQHV� IRUPDQ� SDUWH� GH� OD� FRPXQLGDG�
XQLYHUVLWDULD��LQFOXLGRV�ORV�H[�DOXPQRV��
�
�
�
�
�

�
��������%ULQGLV�1DYLGHxR�

� �
(O� YLHUQHV� ��� GH� GLFLHPEUH� GH� ����� VH� UHDOL]y� HO� EULQGLV� QDYLGHxR� GH� OD�
8QLYHUVLGDG�&DVD�*UDQGH�SDUD�SHUVRQDO�GRFHQWH�\�DGPLQLVWUDWLYR��UHDOL]DGR�HQ�
HO�$XGLWRULR�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��
�
�
�
�
�
�
�

�
�
�
'XUDQWH�HVWD�DFWLYLGDG�VH�FRQWy�FRQ� OD� LQWHUYHQFLyQ�GHO�JUXSR�GH�DOXPQRV�GH�
0~VLFD�GH�OD�8&*�\�VX�PDHVWUR�0DUFHOR�3HSSHU��TXLHQHV�DPHQL]DURQ�HO�EULQGLV�
FRQ�FDQFLRQHV�QDYLGHxDV��
�
����� $FWLYLGDGHV�FRQ�&ROHJLRV��
�
/D� 8QLYHUVLGDG� &DVD� *UDQGH�� UHDOL]D� GLIHUHQWHV� DFWLYLGDGHV� HQ� FRRUGLQDFLyQ�
FRQ�ORV�FROHJLRV�GH�OD�FLXGDG�\�SURYLQFLDV�FHUFDQDV��FRQ�OD�ILQDOLGDG�GH�EULQGDU�
LQIRUPDFLyQ� RSRUWXQD� D� ORV� HVWXGLDQWHV� VREUH� ODV� GLIHUHQWHV� RSFLRQHV�
SURIHVLRQDOHV�� � �$Vt�PLVPR�� � ODV�DFWLYLGDGHV� FXOWXUDOHV� \� DFDGpPLFDV� � TXH� VH�
RUJDQL]DQ�HQ�QXHVWUD�8QLYHUVLGDG��VRQ�LQIRUPDGDV�D�ORV�FROHJLRV�FRQ�HO�REMHWR�
GH�SURPRYHU�OD�GLIXVLyQ�GHO�FRQRFLPLHQWR��DUWH�\�FXOWXUD���
�

�������5HFRQRFLPLHQWRV�D�&ROHJLRV�
�
8&*�&RQGHFRUy�DO�&ROHJLR�/RJRV�SRU����$xRV�GH�7UD\HFWRULD�
�
0DUFLD�*LOEHUW�GH�%DEUD���5HFWRUD�GH�OD�8&*��FRQGHFRUy�DO�&ROHJLR�/RJRV�SRU�
OD�FHOHEUDFLyQ�GH�VXV����DxRV�FRPR�LQVWLWXFLyQ�HGXFDWLYD��
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�
�
�
�
�
�
�
�
�
�
�
�

(Q�OD�6HVLyQ�6ROHPQH�TXH�VH�UHDOL]y�HQ�HO�7HDWUR�&HQWUR�GH�$UWH�HO�PDUWHV����
GH� MXQLR� GH� ������ � 0DUFLD� *LOEHUW� GH� %DEUD� KL]R� HQWUHJD� GH� XQD� SODFD� GH�
UHFRQRFLPLHQWR�D�6XVDQD�6DOFHGR�GH�(JDV��5HFWRUD�GHO�FROHJLR��
�

�������&KDUODV�,QIRUPDWLYDV�UHDOL]DGDV�HQ�&ROHJLRV��
�
/D� XQLYHUVLGDG�GHVDUUROOy� D� OR� ODUJR�GHO� DxR������ FKDUODV� LQIRUPDWLYDV� FRQ�HO�
REMHWLYR� GH� H[SOLFDU� OD� PHWRGRORJtD� GH� OD� XQLYHUVLGDG�� FRQWHQLGR�� SHUILO�
SURIHVLRQDO�� FDPSR� RFXSDFLRQDO� GH� FDGD� XQD� GH� ODV� FDUUHUDV� \� D\XGDU� D� ORV�
HVWXGLDQWHV�HQ�HO�SURFHVR�GH�VHOHFFLyQ�GH� ODV�FDUUHUDV�� �/RV�FROHJLRV�TXH�VH�
YLVLWDURQ�IXHURQ���
�
*XD\DTXLO���
%DODQGUD�&UX]�GHO�6XU�
6HN�
)HPHQLQR�(VStULWX�6DQWR�
0DVFXOLQR�(VStULWX�6DQWR�
0RGHUQD�6HUJLR�3pUH]�9DOGH]�
6WHLQHU�,QWHUQDFLRQDO�
+RO\�&KLOG�
8�(��0DULVFDO�6XFUH�
/LFHR�,WDOLDQR�
8�(�%RVWRQ�
6DQ�-RVp�/D�6DOOH�
8�(��1XHVWUD�0DGUH�GH�OD�0HUFHG�
8�(��/D�*HD�
8�(��&ODLUH�%XFDUDP�GH�$LYDV��
�
3URYLQFLDV���
6DOLQDV��1XHVWUR�0XQGR�±�-HIIHUVRQ�
0DQWD��-XOLR�3LHUUHJURVH�±�0DUtD�0RQWHVVRUL�±�6WHOOD�0DULV�±�8�(��0DQDEt�
3RUWRYLHMR��$UFR�,ULV�
0DFKDOD��/LFHR�1DYDO�-DPEHOt�±�0DUFHO�/DQLDGR�'H�:LQG�±�8�(��6DQWD�0DUtD�
%DEDKR\R��(FRPXQGR�
4XHYHGR���*UHHQ�+LOOV�±�&�(��*pQHVLV�
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0LODJUR��$OEHUW�(LQVWHLQ�±�-RVp�0DUtD�9HODVFR�,EDUUD��
6DQWD�5RVD��$OWDPLUD�±�6DQWD�7HUHVLWD��
�

� �
�

�������)HULDV�8QLYHUVLWDULDV�
�
/D�8QLYHUVLGDG�&DVD�*UDQGH�SDUWLFLSy�HQ���� IHULDV�XQLYHUVLWDULDV�RUJDQL]DGDV�
SRU�GLIHUHQWHV�FROHJLRV��D�FRQWLQXDFLyQ�HO�GHWDOOH��
�
*XD\DTXLO���

x� %DODQGUD�&UX]�GHO�6XU�
x� 'HOWD�
x� 7RUUHPDU�
x� /RJRV�
x� ,QVW��3DUW��$EGyQ�&DOGHUyQ��,3$&��
x� &ROHJLR�$PHULFDQR�
x� $OHPiQ�+XPEROGW�
x� /LFHR�/RV�$QGHV�
x� -HIIHUVRQ�
x� 8�(��3DUWLFXODU�-DYLHU�
x� (FRPXQGR�
x� &RSRO�
x� 0DVFXOLQR�(VStULWX�6DQWR�
x� 0RGHUQD�&(/0�
x� 1DFLRQHV�8QLGDV�
x� /LFHR�&ULVWLDQR�
x� &ULVWyEDO�&ROyQ�
x� &ROHJLR�/D�,QPDFXODGD�
x� 8�(��1XHYD�6HPLOOD�
x� &(%,�
x� 'HOIRV�
x� $FDGHPLD�1DYDO�$OPLUDQWH�,OOLQJZRUWK�
x� 1RYXV�

�
�
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3URYLQFLDV���
x� 0DQWD��-HIIHUVRQ���/HRQDUGR�'D�9LQFL�
x� -LSLMDSD��5HGHPSWLR�
x� 0DFKDOD��/D�,QPDFXODGD�

� �
�������7DOOHUHV�GH�2ULHQWDFLyQ�

�
&RQVFLHQWHV�GH�OD�LPSRUWDQFLD�GH�EULQGDU�XQD�DGHFXDGD�RULHQWDFLyQ�YRFDFLRQDO�
\�GHELGR�D� OD�JUDQ�FDQWLGDG�GH� LQIRUPDFLyQ�TXH� UHFLEHQ� ORV� MyYHQHV�VREUH� ODV�
GLIHUHQWHV� FDUUHUDV� TXH� VH� RIUHFHQ��� OD� XQLYHUVLGDG� UHDOL]D� ³7DOOHUHV� GH�
2ULHQWDFLyQ´�HQ�EDVH�D�QXHVWUD�PHWRGRORJtD�³$SUHQGHU�+DFLHQGR´���
�
(VWRV� WDOOHUHV�VRQ�SUHSDUDGRV�SRU�SHGDJRJRV�\�HVSHFLDOLVWDV�HQ� ODV�iUHDV�GH�
$GPLQLVWUDFLyQ�� &RPXQLFDFLyQ� \� (GXFDFLyQ�� FRQ� HO� REMHWLYR� GH� EULQGDU� D� ORV�
IXWXURV� EDFKLOOHUHV� XQ� DFHUFDPLHQWR� SUiFWLFR� D� WUDYpV� GH� DFWLYLGDGHV��
VLPXODFLRQHV�SHGDJyJLFDV�\� UHIOH[LRQHV�VREUH� ORV�FRQWHQLGRV�\�GHVWUH]DV�TXH�
VH� GHVDUUROODQ� HQ� HVWDV�� iUHDV� GH� HVWXGLR��� 'H� HVWD� PDQHUD�ORV� MyYHQHV�
GHVDUUROODQ� XQ� FRQRFLPLHQWR� PiV� FHUFDQR� GH�� ODV� GLVWLQWDV� RSFLRQHV� GH�
IRUPDFLyQ� SURIHVLRQDO�� VX� HMHUFLFLR� \� VX� FDPSR�� � (Q� HO� ����� VH� UHDOL]DURQ�
WDOOHUHV�FRQ���FROHJLRV���
�

x� 7DOOHU�GH�&LHQFLDV�3ROtWLFDV�
8QLGDG�(GXFDWLYD�'HOWD�

�
x� 7DOOHU�GH�(FRORJtD�+XPDQD�

/LFHR�3DQDPHULFDQR�
�

x� 7DOOHU�GH�$GPLQLVWUDFLyQ�
0RQWH�7DERU�
$OHPiQ�+XPEROGW�
-HIIHUVRQ�
0DVFXOLQR�(VStULWX�6DQWR�
/LFHR�3DQDPHULFDQR�
8�(��0DULVFDO�6XFUH�
8�(��$OEHUW�(LQVWHLQ��0LODJUR��

�
x� 7DOOHU�GH�&RPXQLFDFLyQ���

/LFHR�3DQDPHULFDQR�
�
������(YHQWRV�GH�3URPRFLyQ�\�)HULDV�

�
��������3URPRFLyQ�,QWHUQD�

�
&RQFXUVR��³��PLQXWRV�GH�IDPD�FRQ�HO�)DFHERRN�7ZLWWHU�GH�&DVD�*UDQGH´�
�
(Q�RFWXEUH�GH�������OD�8QLYHUVLGDG�&DVD�*UDQGH�LQLFLy�HO�FRQFXUVR�³��PLQXWRV�
GH� IDPD� FRQ� HO� )DFHERRN�7ZLWWHU� GH� &DVD� *UDQGH´� HQ� HO� TXH� LQYLWy� D� ORV�
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DOXPQRV�GH�WRGDV�ODV�FDUUHUDV�D�SDUWLFLSDU�HQ�HO�FDPELR�GH�FRYHU�GH�ODV�FXHQWDV�
RILFLDOHV�HQ�)DFHERRN�\�7ZLWWHU��
�
/RV� HVWXGLDQWHV� GHEHQ� SDUWLFLSDU� FRQ� GLVHxRV� FUHDWLYRV�� GLYHUWLGRV� \� TXH�
WUDQVPLWDQ� OR� TXH� VLJQLILFD� HVWXGLDU� HQ� &DVD� *UDQGH�� /DV� REUDV� JDQDGRUDV�
IXHURQ�SXEOLFDGDV�HQ�ORV�FDQDOHV�RILFLDOHV�GH�OD�8QLYHUVLGDG��
�

������� $FWLYLGDGHV�GH�3URPRFLyQ�\�SDUWLFLSDFLyQ�HQ�)HULDV�
�
&RQYHUVDWRULR�3URIHVLRQDO�
�
/D� 8QLGDG� (GXFDWLYD� 3DUWLFXODU� -DYLHU� RUJDQL]y� XQ� FRQYHUVDWRULR� SURIHVLRQDO�
TXH� FRQWy� FRQ� OD� SDUWLFLSDFLyQ� \� WHVWLPRQLR� GH� QXHVWUR� H[� DOXPQR� $QGUpV�
*XVFKPHU�\��GHO�'LUHFWRU�GH�%LHQHVWDU�(VWXGLDQWLO�\�0DUNHWLQJ�GH�8&*��'DQLHO�
9DOHQ]XHOD���
� �
/LFHR�/RV�$QGHV�9LVLWy�HO�(VWXGLR�GH�OD�8&*�
�
/RV�DOXPQRV�GH�VH[WR�DxR�GHO�/LFHR�/RV�$QGHV��TXLHQHV�VRQ�ORV�UHVSRQVDEOHV�
GH� OD� RUJDQL]DFLyQ� GHO� )HVWLYDO� TXH� VH� UHDOL]D� HQ� HVWD� LQVWLWXFLyQ�� GHQWUR� GHO�
PDUFR�GH�OD�PDWHULD�&RPXQLFDFLyQ��YLVLWDURQ�HO�GtD�YLHUQHV����GH�MXOLR�GH������
OD� 8QLYHUVLGDG��� (VWD� YLVLWD� WHQtD� OD� ILQDOLGDG� GH� KDFHU� XQ� YLGHR� SDUD� HVWH�
IHVWLYDO��
�
�
�
�
�
�
� �
�
�
�
�
�
�
� �
�
�
�
�
�
�
�
�
�
�
�

(VWXGLDQWHV�GHO�/LFHR�3DQDPHULFDQR�
HQ�HO�WDOOHU�RUJDQL]DGR�SRU�OD�
)DFXOWDG�GH�(FRORJtD�+XPDQD�

(VWXGLDQWHV�GHO�&ROHJLR�0RQWH�7DERU�
HQ�HO�7DOOHU�GH�1HJRFLRV�

,QWHUQDFLRQDOHV�

(VWXGLDQWHV�GHO�$OHPiQ�
+XPEROGW�HQ�HO�WDOOHU�GH�
1HJRFLRV�,QWHUQDFLRQDOHV�

(VWXGLDQWHV�GHO�'HOWD�HQ�HO�GHEDWH�
RUJDQL]DGR�SRU�OD�FDUUHUD�GH�&LHQFLDV�
3ROtWLFDV�\�5HODFLRQHV�,QWHUQDFLRQDOHV�
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&RQFXUVR�,QWHUFROHJLDO�(FXDGRU�%LRGLYHUVR�
�
'LULJLGR�D�HVWXGLDQWHV�GH�VH[WRV�FXUVRV�
FRQ�HO�REMHWR�GH�FRQFLHQWL]DUORV�VREUH�OD�
ULTXH]D� DPELHQWDO� GH� QXHVWUR� SDtV�� VX�
FRQVHUYDFLyQ� \� ODV� RSRUWXQLGDGHV� GH��
GHVDUUROOR�TXH�GH�HOOD�VH�GHULYDQ��� �/RV�
PHMRUHV� WUDEDMRV� IXHURQ� SUHPLDGRV� FRQ�
EHFDV�GHO����������\��������
�
&RQWDPRV� FRQ� OD� SDUWLFLSDFLyQ� GH�
HVWXGLDQWHV�GH� ORV� FROHJLRV�� � /LFHR�/RV�
$QGHV�� 1XHVWUD� 0DGUH� GH� OD� 0HUFHG��
'HOWD�� 5LWD� /HFXPEHUUL�� &(%,�� 1DFLRQHV� 8QLGDV�� 6(.�� 6DQ� -RVp� /D� 6DOOH��
0DULVFDO�6XFUH��/D�$VXQFLyQ��6DQWLDJR�0D\RU��/RJRV�$FDGHP\��6DQWR�'RPLQJR�
GH� *X]PiQ�� &ULVWyEDO� &ROyQ�� 0DVFXOLQR� (VStULWX� 6DQWR�� 0RQWHVVRUL� \� &HQWUR�
(GXFDWLYR�/D�0RGHUQD���
��
$SR\R�D�$FWLYLGDGHV�&XOWXUDOHV�\�$FDGpPLFDV�HQ�&ROHJLRV�
�
/D�8QLYHUVLGDG�FXPSOLHQGR�VX�URO�VRFLDO�DSR\D�GLYHUVDV�DFWLYLGDGHV�FXOWXUDOHV��
DFDGpPLFDV�\�DUWtVWLFDV�FRQ�OD�ILQDOLGDG�GH�IDFLOLWDU�HO�DFFHVR�DO�GHSRUWH��DUWH�\�
FXOWXUD���(VWDV�DFWLYLGDGHV�VRQ�RUJDQL]DGDV�HQ�DOJXQDV�RFDVLRQHV�SRU�FROHJLRV��
LQVWLWXFLRQHV�GH�DFFLyQ�VRFLDO�R�DJUXSDFLRQHV�DUWtVWLFDV��
�

�� &RQFXUVR� GH� 3HULRGLVPR� (VWXGLDQWLO� � ³'HO� &ROH� D� OD� &RPXQLGDG´�
RUJDQL]DGR�SRU�(O�8QLYHUVR�\�HQ�HO�FXDO�SDUWLFLSDURQ���� �FROHJLRV�GH� OD�
FLXGDG�GH�*XD\DTXLO���'LUHFWLYRV�\�GRFHQWHV�GH�OD�XQLYHUVLGDG�EULQGDURQ�
FDSDFLWDFLRQHV�GLULJLGDV�D�ORV�MyYHQHV�HVWXGLDQWHV����$JRVWR�������

�

�
(YHQWR�GHO�&ROH�D�OD�&RPXQLGDG�RUJDQL]DGR�SRU�'LDULR�(O�8QLYHUVR�
�

�� 6HPLQDULR�'HSRUWLYR��RUJDQL]DGR�SRU�'LHJR�$UFRV��HYHQWR�YLQFXODGR�DO�
SHULRGLVPR��SURGXFFLyQ�\�PDUNHWLQJ�GHSRUWLYR����-XOLR�������

�
�
�
�
�
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�
�� )HVWLYDO� ,QWHUFROHJLDO� GH� &LQH� RUJDQL]DGR� SRU� HO� FROHJLR� /LFHR�

3DQDPHULFDQR�FRQ�OD�SDUWLFLSDFLyQ�GH�PiV�GH����FRUWRV�GH�ORV�FROHJLRV�
'HOWD�� &HEL�� 7RUUHPDU�� /LFHR� /RV� $QGHV�� $WHQDV� ,QWHUQDWLRQDO�� /LFHR�
1DYDO�� /RJRV� $FDGHP\�� HQWUH� RWURV��� � � (VWXGLDQWHV� \� GRFHQWHV� GH� OD�
FDUUHUD�GH�&RPXQLFDFLyQ�$XGLRYLVXDO�\�0XOWLPHGLD��DSR\DURQ�GH�PDQHUD�
HVSHFLDO� HO� HYHQWR� DO� VHU� SDUWH� GHO� MXUDGR� FDOLILFDGRU� GH� ORV� FRUWRV�
SUHVHQWDGRV� \� DGLFLRQDOPHQWH�� �OD� 8QLYHUVLGDG� HQWUHJy� XQD�7DEOHW� D� OD�
�FDWHJRUtD� GH� ³0HMRU�'LUHFFLyQ´� FX\D� JDQDGRUD� IXH�&DPLOD�5RPHUR�GHO�
'HOWD� FRQ� HO� FRUWRPHWUDMH� ³<� VH�PDTXLOOD� VX�PHODQFROtD´��� �6HSWLHPEUH�
�������

�

�
,,�)HVWLYDO�,QWHUFROHJLDO��GH�&LQH�2UJDQL]DGR�SRU�/LFHR�3DQDPHULFDQR��
�

�� $XVSLFLR� DO� HTXLSR� TXH� UHSUHVHQWy� D�(FXDGRU� HQ� HO�7KH�'DQFH�:RUOG�
������UHDOL]DGR�HQ�2UODQGR���)HEUHUR�GHO��������

�
�� &RQYLYLR� ±� 6DQWLDJR� GH�*XD\DTXLO� RUJDQL]DGR� SRU� HO� 0RYLPLHQWR� GH�

9LGD� &ULVWLDQD�� HV� XQ� FRQJUHVR� GH� HVWXGLDQWHV� FDWyOLFRV�� GLULJLGR� D�
MyYHQHV� GH� ORV� ~OWLPRV� DxRV� GH� FROHJLR� \� HQ� HO� TXH� UHIOH[LRQDQ�
DFWLYDPHQWH�VREUH� OD�UHDOLGDG�DFWXDO�� �3URPXHYH�DFWLYLGDGHV�RULHQWDGDV�
D� OD� UHVSRQVDELOLGDG� VRFLDO� D� IDYRU� GH� FRPXQLGDGHV� HQ� VLWXDFLyQ� GH�
SREUH]D���0D\R�������

�
�� (YHQWR�3DVRV�.�8QHQ��RUJDQL]DGR�SRU�HVWXGLDQWHV�GH�OD�8�(��/LFHR�/RV�

$QGHV� HQ� EHQHILFLR� GH� OD� IXQGDFLyQ� ³1RV� 1HFHVLWDQ� (FXDGRU� ³� \�
³)XQGDFLyQ�-DFLQWD� \�)UDQFLVFR´� FRQ�HO� ILQ�GH� LQFHQWLYDU� OD� LQFOXVLyQ�GH�
SHUVRQDV�FRQ�GLVFDSDFLGDG���6HSWLHPEUH�GHO�������

�
�� $XVSLFLR� HQ� HO� �'tD� GH� &DPSR� RUJDQL]DGR� SRU� HO�$OHPiQ�+XPEROGW��

TXH�VH� UHDOL]y�HO����GH�RFWXEUH��DFWLYLGDG�TXH�FRQJUHJD�D� OD� IDPLOLD�GH�
HVWXGLDQWHV� GHO� FROHJLR� \� FRPXQLGDG� FRQ� GLIHUHQWHV� DFWLYLGDGHV�
DUWtVWLFDV��GHSRUWLYDV�\�UHFUHDWLYDV���

�
�
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����� &REHUWXUD�HQ�0HGLRV�GH�&RPXQLFDFLyQ�
�

������� &REHUWXUD� GH� H[� $OXPQRV�� $OXPQRV�� 'RFHQWHV� \�
'LUHFWLYRV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��

�
�
�
�
�
�
�
�
�
�
�
�

�
�
�
�
�
�
�
�
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Diario El Universo, 
4 de noviembre�

 
 

VIVA Urdesa, Kennedy, 
Samborondón, 1 de noviembre 
de 2012 

Diario Expreso, 30 de 
agosto de 2012 

El Universo, 7 de octubre de 2012 
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Diario Expreso, 30 de octubre  
de 2012 

Diario Expreso, 3 de noviembre de 
2012 

Diario Expreso, 
8 de noviembre 
de 2012 

Diario El Universo, 9 de 
noviembre de 2012 

Diario Hoy, 11 de 
noviembre de 2012 

Periódico Popular, 10 de 
noviembre de 2012 
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VIVA Urdesa, Kennedy, 
Samborondón, 22 de 
noviembre de 2012 

VIVA Urdesa, Kennedy, 
Samborondón, 22 de 
noviembre de 2012 

Revista La U, noviembre 2012 
Revista La U, noviembre 

2012 
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Revista La U, septiembre de 2012 

Revista La U, 
septiembre de 2012 

Revista Educación, agosto 
2012 

El Universo, 1 de diciembre de 2012 
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VIVA Urdesa, Kennedy, 
Samborondón, 29 de noviembre de 

2012 

El Universo, 1 de diciembre de 2012 

Diario Expreso, 31 de diciembre de 2012 
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��������$QXQFLRV�3XEOLFLWDULRV�GH�OD�8&*�
�
$� FRQWLQXDFLyQ� GLYHUVDV� SXEOLFDFLRQHV� UHDOL]DGDV� SDUD� SURPRFLRQDU� OD�
8QLYHUVLGDG�&DVD�*UDQGH�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

Revista Educación, 
agosto 2012 

Diario El Universo, 6 de diciembre 
de 2012 

Diario El Universo, 26 de julio de 2012 

Diario Expreso, 20 de diciembre de 
2012 
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Diario Expreso, Expresiones, 16 de julio de 2012 

Diario Expreso, 28 de 
agosto de 2012 

Diario Expreso, 28 de 
agosto de 2012 

El Universo, 2 de 
septiembre de 2012 

El Universo, 30 de agosto de 2012 
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��������&REHUWXUDV�GH�(YHQWRV�GH�OD�8QLYHUVLGDG�&DVD�
*UDQGH�

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

El Universo, 12 de 
septiembre de 2012 

Diario Expreso, 25 de noviembre de 2012 

Diario Expreso, 17 de noviembre de 2012 

Diario Expreso, 26 de abril de 
2012 

Diario Expreso, 25 de abril de 
2012 
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Diario Expreso, 5 de mayo de 
2012 

El Universo, 10 de mayo de 
2012 

Diario Expreso, Expresiones, 5 
de mayo de 2012 

Diario Expreso, 9 de junio 
de 2012 

El Universo, 12 de julio de 
2012 

VIVA, 26 de julio de 2012 
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El Universo, 23 de julio de 
2012 

VIVA, 2 de agosto de 2012 

VIVA, 4 de octubre de 2012 

Diario Expreso, 17 de septiembre de 
2012 

Diario Expreso, 17 de agosto de 2012 

El Universo, 4 de octubre de 
2012 Diario Expreso,  7 de octubre de 

2012 
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Diario El Universo, 28 de octubre de 2012 

El Universo, 20 de octubre de 
2012 

Diario Expreso, 24 de octubre 
de 2012 

Diario Expreso, 24 de octubre 
de 2012 

Diario Expreso, 25 de octubre 
de 2012 
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Periódico Popular, 27 de 
octubre de 2012 

Diario Expreso, 27 de 
octubre de 2012 

Diario El Universo, 27 de octubre 
  El Observador, 29 de 

octubre de 2012 

Diario Expreso, 30 de 
octubre de 2012 

Diario El Universo, 30 de octubre de 2012 
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Revista La U, 31 de octubre de 
2012 VIVA Urdesa, Kennedy, 

Samborondón, 1 de 
noviembre de 2012 

VIVA Urdesa, Kennedy, Samborondón, 1 de 
noviembre de 2012 

Revista Líderes, 5 de noviembre de 2012 
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El Telégrafo, 1 de noviembre de 2012 

VIVA Urdesa, Kennedy, 
Samborondón, 8 de noviembre de 

2012 

El Tiempo, 14 de noviembre de 2012 

El Telégrafo, 14 de 
noviembre de 2012 

El Telégrafo, 20 
de noviembre de 

2012 

Diario El Universo, 25 de 
noviembre de 2012 
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Diario Expreso, 23 de 
noviembre de 2012 

Diario Expreso, 26 de 
noviembre de 2012 

El Universo, 27 
de noviembre de 

2012 

El Universo, 27 de 
noviembre de 2012 

Revista La U, octubre 
2012 
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El Universo, 23 de 
noviembre de 2012 

Revista La U, noviembre 2012 

Revista La U, octubre de 2012 

Revista Educación, agosto 
2012 

VIVA Urdesa, Kennedy, Samborondón, 29 de 
noviembre de 2012 
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VIVA Urdesa, Kennedy, 
Samborondón, 29 de 
noviembre de 2012 

VIVA Urdesa, Kennedy, Samborondón, 29 de noviembre 
de 2012 

VIVA Urdesa, Kennedy, Samborondón, 29 de noviembre 
de 2012 

�

Metroquil, 29 de 
noviembre de 2012 

Metroquil, 29 de 
noviembre de 2012 

 El Universo, 29 
de noviembre de 

2012 
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El Telégrafo, 27 de 
noviembre de 2012 

El Universo, 25 de noviembre de 2012 

El Universo, 3 de diciembre de 2012 

El Telégrafo, 8 de diciembre de 2012 

El Universo, 13 diciembre de 2012 
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��������&REHUWXUDV�HQ�5DGLR�\�7HOHYLVLyQ�
�
/DV�DFWLYLGDGHV�UHDOL]DGDV�SRU�OD�8QLYHUVLGDG�&DVD�*UDQGH�KDQ�VLGR�FXELHUWDV�
\�SURPRFLRQDGDV�SRU�GLIHUHQWHV�PHGLRV�GH�FRPXQLFDFLyQ�GH�UDGLR�\�WHOHYLVLyQ��
D�FRQWLQXDFLyQ�HO�GHWDOOH�GHO�PLVPR��
�

�� 8&*� SUHVHQWy� SUR\HFWR� SDUD� QLxRV� FRQ� GLVFDSDFLGDG�� (79� 7HOHUDPD��
3URJUDPD�1¶%RJD�����GH�RFWXEUH�GH�������

�� 8QLYHUVLGDG� &DVD�*UDQGH� RWRUJDUi� ��� EHFDV�� 5DGLR�:4�� (O� %XIIHW� GH�
3ULVFLOD�����GH�RFWXEUH�GH�������

�� 8QLYHUVLGDG�&DVD�*UDQGH� LPSXOVD�FRQFXUVR�(FXDGRU�%LRGLYHUVR��5DGLR�
/D�(VWDFLyQ��1LFRWLQD�����GH�RFWXEUH�GH�������

�� 8&*�LPSXOVD�FDPSDxD�³$FW~D�0XMHU´��(79�7HOHUDPD��'H�PXMHU�D�PXMHU��
���GH�RFWXEUH�GH�������

�� )HVWLYDO�&KLQR�)UDQFpV��5DGLR�&HQWUR����GH�QRYLHPEUH�GH�������
�� 8QLYHUVLGDG�&DVD�*UDQGH�SDUWLFLSDUi�HQ�7DOOHU� ,QIRUPDWLYR�� �&DQDO�8QR��

���GH�QRYLHPEUH�GH��������
�� �8QLYHUVLGDG�&DVD�*UDQGH�SURPRFLRQD�HO�)HVWLYDO�&KLQR�)UDQFpV��5DGLR�

/D�(VWDFLyQ�����GH�QRYLHPEUH�GH�������
�� �8&*� UHDOL]DUi� )HVWLYDO� &KLQR�)UDQFpV� ������ (79� 7HOHUDPD�� ��� GH�

QRYLHPEUH�GH�������
�� ([LWRVR� )HVWLYDO� &KLQR� )UDQFpV�� 7HOHDPD]RQDV�� ��� GH� QRYLHPEUH� GH�

������
�
�
������3UHPLRV�\�'LVWLQFLRQHV�GH�$OXPQRV��H[�$OXPQRV�\�

3URIHVRUHV�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�
�
'U�� )UDQFLVFR� +XHUWD� 0RQWDOYR� UHFLELy� 3UHVHD� GH� OD� $VRFLDFLyQ� GH�
3HULRGLVWDV�GH�*XD\DTXLO�

�
�
/D� $VRFLDFLyQ� GH� 3HULRGLVWDV� GH� *XD\DTXLO�� HQ�
6HVLyQ� 6ROHPQH� HQ� +RPHQDMH� DO� 'tD� GHO�0DHVWUR��
HQWUHJy� DO� 'U�� )UDQFLVFR� +XHUWD� 0RQWDOYR��
3UHVLGHQWH�GH�OD�-XQWD�&RQVXOWLYD�GH�OD�8QLYHUVLGDG��
OD� SUHVHD� ³-XVWLQR� &RUQHMR� 9L]FDtQR´� FRPR�
UHFRQRFLPLHQWR� \� HVWtPXOR� SRU� VX� DSRVWRODGR� HQ� HO�
FDPSR�GH�OD�HQVHxDQ]D�D�ODV�QXHYDV�JHQHUDFLRQHV���
(VWH� UHFRQRFLPLHQWR� HV� FRQFHGLGR� D� TXLHQHV� KDQ�
VLGR� VHOHFFLRQDGRV� SRU� ODV� XQLYHUVLGDGHV� \� FHQWURV�
GH�HVWXGLRV�VXSHULRUHV��
�
�
�

�
�
�
�
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%RULV�/DVFDQR�HV�XQR�GH�³/RV�����GH�*XD\DTXLO´�
�
%RULV� /DVFDQR�� GRFHQWH� GH� OD� XQLYHUVLGDG��
IXH�VLGR�HOHJLGR�FRPR�XQR�GH�³/RV�����GH�
*XD\DTXLO´��HQ�XQ� OLEUR�TXH� UHFRJH� OD�YLGD�
GH� ���� SHUVRQDMHV� JXD\DTXLOHxRV� TXH�
FRODERUDQ� FRQ� HO� GHVDUUROOR� SRVLWLYR� GH� OD�
FLXGDG� D� WUDYpV� GH� VX� WUDEDMR��� (O� OLEUR� VH�
WLWXOD� ³*XD\DTXLO� 7H�4XLHUR´� \� SUHVHQWD� OD�
ELRJUDItD� GH� FDGD� ILJXUD� HVFRJLGD�� �%RULV�
IXH� HOHJLGR� SRU� KDEHU� GHVDUUROODGR�
QHJRFLRV� H[LWRVRV� HQ� GLVWLQWDV� iUHDV��
DGHPiV� GH� VHU� GRFHQWH� XQLYHUVLWDULR� \�
PLHPEUR� GHO� 'LUHFWRULR� GH� OD� &iPDUD� GH�
&RPHUFLR����

�
([�$OXPQR�GH�3HULRGLVPR�HQ�5HYLVWD�&KLQD�7RGD\�
 
5DIDHO�9DOGH]��H[�DOXPQR�GHVWDFDGR�GH�OD�FDUUHUD�GH�
3HULRGLVPR�GXUDQWH�VXV�DxRV�GH�HVWXGLR�HQ� OD�8&*���
YLDMy�D�%HLMLQJ�SDUD�WUDEDMDU�HQ�OD�5HYLVWD�&KLQD�7RGD\�
SRU�XQ�SHUtRGR�GH����PHVHV� 
  
5DIDHO�FRODERUDUi�HQ�ODV�HGLFLRQHV�GH�HVSDxRO�H�LQJOpV�
GH�HVWD�UHYLVWD�TXH�VH�WUDGXFH�D���LGLRPDV. 
  
5DIDHO� WUDEDMy� HQ� OD� 5HYLVWD� /tGHUHV� GH� 'LDULR� (O�
&RPHUFLR�� 9LVWD]R� \� $PpULFD� (FRQRPtD� GHO� *UXSR�
(16$��

$OXPQRV� 6HOHFFLRQDGRV� SDUD� 3DUWLFLSDU� HQ� &RQFXUVR� 2UJDQL]DGR� SRU�
0LDPL�$G�6FKRRO�HQ�HO�),$3�
�
/RV� DOXPQRV�GH� OD�&DUUHUD� GH�&RPXQLFDFLyQ�6RFLDO���*XVWDYR� -DUD� \�6DPLUD�
%DUUHUD�IXHURQ�XQR�GH�ORV����HTXLSRV��GXSODV��VHOHFFLRQDGRV�SDUD�SDUWLFLSDU�HQ�
XQ� FRQFXUVR� RUJDQL]DGR� SRU�0LDPL� $G� 6FKRRO� HQ� HO� ),$3�� � (OORV� WXYLHURQ� ���
KRUDV� SDUD� FUHDU� XQD� FDPSDxD��� /RV� DYLVRV� IXHURQ� SUHVHQWDGRV� D� WUDYpV� GHO�
SHUILO� GH�)DFHERRN�GHO� FRQFXUVR�� ³/D� ,GHD´�� �(O� WUDEDMR�TXH� WXYLHUD� �OLNHV�� IXH�
VHOHFFLRQDGR�FRPR�HO�JDQDGRU�GH�XQ�+HPLVIHULR�,]TXLHUGR�'RUDGR��
�
([�$OXPQRV�*DQDQ�<RXQJ�/LRQV�GH�$UJHQWLQD�
�
/RV� H[� DOXPQRV� -XDQ� -DYLHU� 3HxD� \� 5LFDUGR� &DVDO�� TXLHQHV� DFWXDOPHQWH�
WUDEDMDQ�HQ� OD�$JHQFLD�2JLOY\�	�0DWWKHU�GH�%XHQRV�$LUHV��JDQDURQ�HO� SUHPLR�
<RXQJ�/LRQV�&\EHU�GH�$UJHQWLQD����
�
-XDQ� -DYLHU� \� 5LFDUGR� JDQDURQ� HO� FRQFXUVR� HODERUDQGR� XQD� FDPSDxD� SDUD�
*RRJOH��OR�TXH�ORV�FRQYLUWLy�HQ�OD�GXSOD�FUHDWLYD�TXH�UHSUHVHQWy�D�$UJHQWLQD�HQ�
HO�<RXQJ�&\EHU� /LRQV�0XQGLDO� UHDOL]DGR�HQ�&DQQHV�GHO� ��� DO� ��� GH� MXQLR�GH�
������
�
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�
�
�
�
�
�
�
�
([�$OXPQD�HQ�8QLYHUVLGDG�(VWDWDO�GH�0LODJUR�
�
/tD�+HUPLGD�+HUPLGD��H[�DOXPQD�GH�OD�FDUUHUD�GH�(GXFDFLyQ�,QLFLDO�GH�OD�8&*�
JUDGXDGD�HQ�HO�DxR�������GLULJH�DFWXDOPHQWH�OD�FDUUHUD�GH�(GXFDFLyQ�,QLFLDO�HQ�
OD�8QLYHUVLGDG�(VWDWDO�GH�0LODJUR��LQVWLWXFLyQ�HQ�OD�FXDO�UHDOL]y�XQ�PDVWHUDGR�HQ�
*HUHQFLD� (GXFDWLYD�� /tD� DGHPiV� IXH� GRFHQWH� HQ� OD� )DFXOWDG� GH� (FRORJtD�
+XPDQD�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH�GXUDQWH�HO�DxR��������
�
�
3UHPLDFLyQ�&yQGRU�GH�2UR�GH�OD�$($3�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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(O����GH�MXOLR�GH�������OD�$VRFLDFLyQ�(FXDWRULDQD�GH�$JHQFLDV�GH�3XEOLFLGDG���
$($3��UHDOL]y�OD�SUHPLDFLyQ�D�OD�PHMRU�SXEOLFLGDG�HFXDWRULDQD�FRQ�HO�&yQGRU�GH�
2UR���
�
/D� DJHQFLD� JDQDGRUD� IXH� 5LYDV� 	� +HUUHUD� FRQ� HO� *UDQ� &yQGRU� GH� 2UR�� ��
&yQGRUHV�GH�2UR����&yQGRUHV�GH�3ODWD�\���&yQGRU�GH�%URQFH��(Q�HVWD�DJHQFLD�
WUDEDMDQ� YDULRV� H[� DOXPQRV� \� SURIHVRUHV� GH� OD� )DFXOWDG� GH� &RPXQLFDFLyQ�
0yQLFD�+HUUHUD��HQWUH�HOORV����$OHMDQGUR�3HUp��,YiQ�2UODQGR��'LDQD�/DSR�\�*LOGD�
9DOOH��TXLHQ�HVWXYR�FRPR�SODQQHU�HQ�HO�HTXLSR�TXH�JDQy�HO�*UDQ�&yQGRU��FRQ�OD�
SLH]D�%XG&ORFN��GH�%XGZHLVHU���
�
/DV�DJHQFLDV�6DOWLYHU\�2JLOY\��1RUORS��.RHQLJ�	�3DUWQHUV�\�/D�)DFXOWDG�GRQGH�
WUDEDMDQ� DOXPQRV� \� H[� DOXPQRV� QXHVWURV�� WDPELpQ� JDQDURQ� LPSRUWDQWHV�
SUHPLRV���(QWUH�ORV�H[�DOXPQRV�TXH�WUDEDMDQ�FRPR�'LUHFWRUHV�&UHDWLYRV�HQ�HVWD�
DJHQFLD�WHQHPRV�D����0LJXHO�5HQGyQ��/HyQ�3pUH]��-XDQ�0DQXHO�.|HQLJ�\�+HQU\�
*LO��
�
$OXPQR� GH� OD� &DUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD� SDUWLFLSy� HQ� OD� 2EUD�
3HFDWWD�&DSLWDOLD�HQ�%RJRWi��&RORPELD�
�
(O� DOXPQR� -HVVH� *DOODUGR�0RUHQR� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD��
SDUWLFLSy� HQ� %RJRWi�&RORPELD� �HQ� OD� REUD� GH� 7HDWUR� 3(&$77$� &$3,7$/,$��
GRQGH�LQWHUSUHWy�D�OD�,5$��
�
'HVSXpV�GHO�p[LWR�GH�OD�JLUD������HQ�(FXDGRU��3HFDWWD�&DSLWDOLD��REUD�HVFULWD�\�
GLULJLGD�SRU�0DUWWDK�9LNWRULD�5REOHV��VH�SUHVHQWy�HQ�&RORPELD�FRQ�XQD�QXHYD�
SURSXHVWD�YLVXDO�SDUD�HO�WHDWUR��FRQ�VRSRUWH�DXGLRYLVXDO�HQ��'��
�
6LQRSVLV�
/RV� SHFDGRV� FDSLWDOHV� KDQ�GHFLGLGR� WRPDU� IRUPD�KXPDQD� \� SUHVHQWDUVH�DQWH�
QRVRWURV��D�PRVWUDUQRV�TXH�WRGRV�QXHVWURV�HUURUHV��YLFLRV��SUREOHPDV��NDUPD�\�
PDOGLFLRQHV��QR�VRQ�XQ�FDVWLJR�TXH�QR�YLHQHQ�GHO�FLHOR�QL�GHO�LQILHUQR��VLQR�TXH�
VRQ� HO� UHIOHMR� GH� QXHVWUD� FRQGXFWD� KXPDQD� \� GH� QXHVWUD� VRFLHGDG��
7RGRV�ORV�SHFDGRV�WLHQHQ�VX�KLVWRULD� OOHQD�GH�ORV�GHVHRV�PiV�RVFXURV��GRQGH�
VH� YHQ� UHIOHMDGRV� QXHVWURV� SURSLRV� GHPRQLRV�� WRGDV� VXV� KLVWRULDV� HVWiQ�
HQWUHOD]DGDV� HQWUH� Vt�� \� XQD� KLVWRULD� GHVHQFDGHQD� HQ� RWUD� �DO� ILQDO� �HOORV� QRV�
HQVHxDQ� TXH� QR� VRQ� DOJR� PDOR�� VROR� VRQ� HO� UHVXOWDGR� GH� OR� TXH� UHDOPHQWH�
VRPRV��
�
',6723,$�HQ�)HVWLYDO�$XGLRYLVXDO�GH�(JLSWR�
�
(O� FRUWRPHWUDMH� ',6723,$�� UHDOL]DGR� FRPR� SUR\HFWR� GH�
WLWXODFLyQ� HQ� OD� FDUUHUD� GH� &RPXQLFDFLyQ� $XGLRYLVXDO� \�
0XOWLPHGLD��\� HO� YLGHRFOLS� '$<'5($0�� IXHURQ�
VHOHFFLRQDGRV� FRPR�PXHVWUD� HQ� HO� )HVWLYDO� $XGLRYLVXDO�
0RVFDUV�$O�+XUULD��
�
(O�)HVWLYDO�GH�&LQH�0RVFDUV�$O�+XUULD�HV�RUJDQL]DGR�SRU�
HO�JUXSR�����/LIH�HQ�OD�%LEOLRWHFD�+HOLySROLV�HQ�(JLSWR��HQ�
HVWH�HYHQWR�VH�PXHVWUDQ�ORV�SUR\HFWRV�GH�OD�LQGXVWULD�GHO�
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FLQH� LQGHSHQGLHQWH� FRPR��SHOtFXODV�� FRUWRV��GRFXPHQWDOHV��DQLPDFLyQ��GLEXMRV�
DQLPDGRV��YLGHR�\�DUWH��SDUD�IRPHQWDU�OD�OLEHUWDG�GH�FUHDFLyQ�DUWtVWLFD��
�
(VWRV� SUR\HFWRV� IXHURQ� UHDOL]DGRV� SRU� ORV� HVWXGLDQWHV�� -XDQ� 6HEDVWLiQ�
0RVTXHUD�� $XJXVWR� &DOGHUyQ� \� &DURO� (ULTXH�� FRQ� OD� JXtD� GH� (QULTXH� 5RMDV��
'HFDQR�GH�OD�)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�\�*XtD�GHO�3UR\HFWR��
�
�
*DQDGRUHV�GHO�)HVWLYDO�$GUHQDOLQD�$XGLRYLVXDO�

�
�
(O� ��� GH� DJRVWR� GH� ������ ORV� DOXPQRV� GH� OD�
FDUUHUD� GH� &RPXQLFDFLyQ� $XGLRYLVXDO� \�
0XOWLPHGLD� JDQDURQ� SRU� VpSWLPD� RFDVLyQ� HQ� HO�
)HVWLYDO� GH� $GUHQDOLQD� $XGLRYLVXDO� UHDOL]DGR� HQ�
*XD\DTXLO��
�
�

�
2EWXYLHURQ�ORV�VLJXLHQWHV�SUHPLRV� �
�
3ULPHU�/XJDU�HQ�OD�FDWHJRUtD�0HMRU�&RUWR�
&DWHJRUtD� (VWXGLDQWHV� \� HQ� OD� FDWHJRUtD�
0HMRU� 'LUHFFLyQ� GH� )RWRJUDItD�� $GULiQ�
&iUGHQDV�� 'LHJR� 0DQVVXU�� 0LJXHO� /D]R��
3DROD� 0HQRVFDO� \� -RUJH� &XFDOyQ��
DOXPQRV�GH�VH[WR�VHPHVWUH��FRQ�HO�FRUWR�
³52&.� $1'� 2/'´�� SURGXFWR� GHO� WUDEDMR�
ILQDO� GHO� 6HPLQDULR� 7pFQLFR� GH�
$XGLRYLVXDO�\�0XOWLPHGLD��

�
�
�
3ULPHU�/XJDU�HQ� OD�FDWHJRUtD�0HMRU�*XLyQ�
FRQ� HO� ODUJRPHWUDMH� ³7(25Ë$� '(� /$�
$86(1&,$´���� ORV� DOXPQRV� GH� VHJXQGR�
DxR��$QWRQLR�-XUDGR��0DUtD�%HOpQ�&HGHxR��
)UDQFLVFR� /ySH]�� )UDQFLVFR� ,OOLQJZRUWK� \�
0DXULFLR�6DOD]DU��
�

�
�
3ULPHU� /XJDU� HQ� OD� FDWHJRUtD� 0HMRU�
3URGXFFLyQ� FRQ� HO� FRUWR� ³&5(2�48(� (6� /$�
('$'´�� ORV� DOXPQRV� 1LFROH� )XHQWHV�� -DYLHU�
0HGUDQGD�� 0DUtD� &ULVWLQD� *RQ]iOH]� /\XED�
&DVWUR��,YDQD�6PROLM�\�1LFROOH�5HDO��
�
�
�
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3UHPLR�)HVWLYDO�,EHURDPHULFDQR�8QLYHUVLWDULR�&2',�
�
/D�)DFXOWDG�GH�&RPXQLFDFLyQ�JDQy�HO�3ULPHU�3XHVWR�
HQ� OD�&DWHJRUtD� 3XEOLFLGDG� FRQ� HO� YtGHR�:DWHU$LG�
GH�ORV�DOXPQRV�-XDQ�-DYLHU�3HxD�\�5LFDUGR�&DVDO�HQ�
HO� )HVWLYDO� ,EHURDPHULFDQR� 8QLYHUVLWDULR� GH�
&RQWHQLGRV� 'LJLWDOHV� &2',� ����� RUJDQL]DGR� SRU� OD�
)DFXOWDG�GH�&RPXQLFDFLyQ�GH�OD�8QLYHUVLGDG�GH�/LPD��
�
(VWH� )HVWLYDO� VH� UHDOL]y� GHQWUR� GHO� PDUFR� GHO� ;,9�
(QFXHQWUR� /DWLQRDPHULFDQR� GH� )DFXOWDGHV� GH�
&RPXQLFDFLyQ� 6RFLDO� ³&RPXQLFDFLyQ� H� ,QGXVWULD�
'LJLWDO�� 7HQGHQFLDV�� (VFHQDULRV� \�
2SRUWXQLGDGHV´�� UHDOL]DGR� GHO� ��� DO� ��� GH� RFWXEUH�
HQ�/LPD��3HU~���
�
([�DOXPQD�)LQDOLVWD�HQ�&RQFXUVR�GH�)RWRJUDItD�
�
3DXOLQD� 9DOOHMR�� H[� DOXPQD� GH� OD� FDUUHUD� GH� )RWRJUDItD�� IXH� ILQDOLVWD� HQ� HO�
FRQFXUVR� GH� IRWRJUDItD� 3+(�2MRGH3H]� ������ TXH� VH� UHDOL]y� HQ� (VSDxD�� /DV�
IRWRJUDItDV�JDQDGRUDV�\�ILQDOLVWDV�IXHURQ�SXEOLFDGDV�HQ�HO�1R�����GH�OD�5HYLVWD�
2MR�GH�3H]��TXH�FLUFXOD�HQ�(XURSD��
�
�
�
�
�
�
�
�
�
�
�
$QD�0DUtD�5DDG��UHFLEH�SUHPLR�HQ�4DWDU�
� �
�
�
�
�
�
�
�
�
�
�
$QD� 0DUtD� 5DDG�� 0LHPEUR� GH� OD� -XQWD� &RQVXOWLYD� GH� OD� 8QLYHUVLGDG� &DVD�
*UDQGH�� JDQy� HO� SUHPLR�:,6(� GH� OD� )XQGDFLyQ� 4DWDU�� HO� FXDO� UHFRQRFH� ORV�
PHMRUHV� SUR\HFWRV� GH� LQQRYDFLyQ� HQ� HGXFDFLyQ� D� QLYHO� PXQGLDO��
/D�SUHPLDFLyQ�VH�UHDOL]y�HO����GH�QRYLHPEUH�GH������HQ�4DWDU���
�
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$QD� 0DUtD� 5DDG� IXH� SUHPLDGD� � FRPR� UHSUHVHQWDQWH� GHO� )XQGDFLyQ� &KLOH�
SURPRWRUHV�GHO�3RUWDO�(GXDFDUFKLOH��SRUWDO�TXH�OOHJD�GH�PDQHUD�HTXLWDWLYD�\�FRQ�
DOWR�LPSDFWR�D�ORV�DOXPQRV�FRQ�PHQRV�RSRUWXQLGDGHV�HQ�&KLOH��SRU�HO�SRWHQFLDO�
GH�UHSOLFDU�\�KDFHUOR�YLVLEOH�PXQGLDOPHQWH��
�
(GXDUGR�0XxRD��QRPEUDGR�PLHPEUR�GH�OD�&DVD�GH�OD�&XOWXUD�(FXDWRULDQD�
�

�
�
(GXDUGR� 0XxRD�� GRFHQWH� GH� OD� 8QLYHUVLGDG�
&DVD� *UDQGH�� UHFLELy� HO� UHFRQRFLPLHQWR� FRPR�
QXHYR� PLHPEUR� GH� OD� &DVD� GH� OD� &XOWXUD�
(FXDWRULDQD� 1~FOHR� GHO� *XD\DV��
�
/RV�PLHPEURV�\D�UHFRQRFLGRV��FRPR�HV�HO�FDVR�
GH� 0DULQD� 6DOYDUH]]D�� FR�GLUHFWRUD� GH� OD�
&DUUHUD� GH� &RPXQLFDFLyQ� (VFpQLFD� GH� OD�
8QLYHUVLGDG�� QRPLQDURQ� D� (GXDUGR� SRU� VX�
UHSUHVHQWDFLyQ��HQ�ODV�$UWHV��
�
�
�
�

�
2MR�GH�,EHURDPpULFD�
�
(O�DOXPQR�6DQWLDJR�*RQ]iOH]�1RERD�YLDMy�D�$UJHQWLQD�SDUD�SDUWLFLSDU�HQ�HO�2MR�
GH� ,EHURDPpULFD�;9�(GLFLyQ��)HVWLYDO� ,QWHUQDFLRQDO�FRQ�FULWHULR�\�PLUDGD�GH� OD�
SXEOLFLGDG��OD�FRPXQLFDFLyQ�\�HO�HQWUHWHQLPLHQWR��TXH�VH�UHDOL]y�GHO����DO����GH�
QRYLHPEUH�HQ�$UJHQWLQD��
�
6DQWLDJR�TXHGy�FRPR� ILQDOLVWD�HQ�HO�3UHPLR�1XHYRV�7DOHQWRV�HQ� OD� FDWHJRUtD�
,GHD�$FFLyQ��FRQ�HO�WUDEDMR�³-XQWRV�VXGHPRV�OD�FDPLVHWD´��
�
3UHPLRV�(7(&20������
�
(O�YLHUQHV����GH�QRYLHPEUH�GH������ORV�DOXPQRV�GH�OD�FDUUHUD�GH�3HULRGLVPR�
JDQDURQ�YDULDV�FDWHJRUtDV�HQ�HO�&RQFXUVR�(7(&20�±�(VWtPXOR�7HOHIyQLFD�D�OD�
&RPXQLFDFLyQ�� FX\R� REMHWLYR� SULQFLSDO� HV� IRPHQWDU� HO� WDOHQWR� \� ODV� EXHQDV�
SUiFWLFDV�SHULRGtVWLFDV�\�RIUHFHU�XQ�HVWtPXOR�D� ORV� MyYHQHV�FRPXQLFDGRUHV�HQ�
(FXDGRU��
�
(VWH� DxR�� HVWXGLDQWHV� GH� WHUFHU� \� FXDUWR� DxR� GH� OD� FDUUHUD� GH� SHULRGLVPR�
FRQFXUVDURQ� IUHQWH� D� YDULDV� XQLYHUVLGDGHV� D� QLYHO� QDFLRQDO�� FRQVLJXLHQGR� ORV�
VLJXLHQWHV�SUHPLRV���
�
�� 3ULPHU� OXJDU� HQ� OD� FDWHJRUtD� 3UHQVD� HVFULWD�� &DWKHULQH� <iQH]� FRQ� OD� FUyQLFD�

³3DTXHWHDU�OR�$MHQR´��
�� 3ULPHU�OXJDU�HQ�OD�FDWHJRUtD��&RPXQLFDFLyQ�'LJLWDO��/XLV�0HGLQD��5R[DQD�7RUDO�\�

-XDQ� 6HEDVWLiQ� ,WXUUDOGH� FRQ� HO� SUR\HFWR� GLJLWDO� VREUH� FUtWLFD� GH� WHOHYLVLyQ�
³7Y3DUD0L´��
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�� 3ULPHU� OXJDU� HQ� OD� FDWHJRUtD� 5DGLR��*DEULHOD� &pOOHUL� FRQ� HO� UHSRUWDMH� VREUH� OD�
³'HVSHQDOL]DFLyQ�GHO�$ERUWR´��

�� 6HJXQGR�OXJDU�HQ�OD�FDWHJRUtD�5DGLR��&DWKHULQH�<iQH]�FRQ�OD��³(�FRPPHUFH�HQ�
(FXDGRU´��

�
�� *5$1�(7(&20��&$7+(5,1(�<È1(=�FRQ�OD�FUyQLFD�³3DTXHWHDU�OR�$MHQR´��
�
/DV� FDWHJRUtDV� GH� IRWRJUDItD� \� WHOHYLVLyQ� IXHURQ� GHVLHUWDV�� JDQDPRV� SULPHU� OXJDU� HQ�
WRGDV�ODV�FDWHJRUtDV�SUHPLDGDV��

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
�
�
�
�
3UHPLDFLyQ�0DUDWyQ�GHO�7HDWUR�
�
(O� GRPLQJR� ��� GH� QRYLHPEUH� DOXPQRV� GH� OD� FDUUHUD� GH� &RPXQLFDFLyQ�
$XGLRYLVXDO� \� 0XOWLPHGLD� JDQDURQ� HO� 3ULPHU� /XJDU� HQ� OD� 0DUDWyQ� GHO� 7HDWUR�
RUJDQL]DGR�SRU�HO�7HDWUR�6iQFKH]�$JXLODU���
�
(O�FRQFXUVR�FRQVLVWtD�HQ�PRQWDU�XQD�REUD�TXH�GXUDUD����PLQXWRV� IUHQWH�D�XQ�
MXUDGR�TXH�VHOHFFLRQDUtD�DO�JDQDGRU�\�FRPR�SUHPLR�HO� WHDWUR�PRQWDUi� OD�REUD�
FRPSOHWD�GXUDQWH�XQ�PHV�HQ�OD�6DOD�=DUXPD�HQ�HO�������
�
/RV�SDUWLFLSDQWHV�IXHURQ��
�
$QWRQLR�-XUDGR��*XLRQLVWD�
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$GULiQ�&iUGHQDV��'LUHFFLyQ�
%HOpQ�&HGHxR��(VFHQRJUDItD�
)UDQFLVFR�/ySH]��3URGXFWRU�
-XDQ�)HUQDQGR�)UDQFR��DOXPQR�GH�&RPXQLFDFLyQ�(VFpQLFD���$FWXDFLyQ�
*DEULHO�0LHOHV��$FWXDFLyQ�
�
7DPELpQ�SDUWLFLSDURQ�HQ�HVWH�HYHQWR�DOXPQRV�GH� OD�FDUUHUD�GH�&RPXQLFDFLyQ�
(VFpQLFD��
�
������5HFRQRFLPLHQWRV�D�OD�8QLYHUVLGDG�&DVD�*UDQGH�
 
5HFRQRFLPLHQWR�GH�H[�$OXPQR�5DIDHO�9DOGH]�

De: Rafael Valdez [mailto:ravaldez85@hotmail.com]  
Enviado el: domingo, 29 de abril de 2012 15:29 
Para: gbaquerizo@casagrande.edu.ec; erojas@casagrande.edu.ec; 
carosemena@casagrande.edu.ec; mtibau@casagrande.edu.ec; 
tzerega@casagrande.edu.ec; nnunez@casagrande.edu.ec; 
smiranda@casagrande.edu.ec; aloor@casagrande.edu.ec; 
velizalde@casagrande.edu.ec; ctutiven@casagrande.edu.ec 
Asunto: Saludos desde China 

Estimados, les tengo novedades.  
  
Hace dos dias llegue a Beijing para trabajar en la revista China Today que se traduce a 
siete idiomas, entre esos, espanol e ingles. Yo colaborare en ambas ediciones. Tengo 
contrato por 12 meses y lo aprovechare al maximo. Creo que la UCG fue crucial para 
ayudarme a ampliar mi vision y buscar oportunidades mas alla de las fronteras. Por eso 
les agradezco.  
  
Aca Facebook y Twitter estan bloqueados, asi que mantengamos contacto por esta via.  
Me gustaria tener noticias suyas. 
  
Los aprecio muchisimo.  
Un abrazo 
  
Pd. Disculpen las faltas ortograficas, pero estoy escribiendo desde una computadora 
configurada en mandarin y aun no encuentro las tildes jeje. 

�
5HFRQRFLPLHQWR�GH�GH�OD�&UX]�5RMD�
�
(O�PDUWHV���GH�PD\R�GH������VH� UHDOL]y� OD�6HVLyQ�
6ROHPQH� SRU� HO� 'tD� 0XQGLDO� GHO� 0RYLPLHQWR�
,QWHUQDFLRQDO�GH�OD�&UX]�5RMD���(Q�HO�PDUFR�GH�HVWD�
6HVLyQ��OD�&UX]�5RMD�RWRUJy�XQ�UHFRQRFLPLHQWR�D��OD�
8QLYHUVLGDG� &DVD� *UDQGH�SRU� ORV� VHUYLFLRV�
UHOHYDQWHV� TXH� KD� SUHVWDGRV� D� OD� FRPXQLGDG� \� HQ�
HVSHFLDO�D�ORV�PiV�YXOQHUDEOHV���
��
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&RPR�UHSUHVHQWDQWHV�GH� OD�XQLYHUVLGDG�DVLVWLHURQ�D�HVWH�HYHQWR�/HWLFLD�2UFpV�
3DUHMD�� 9LFHUUHFWRUD� \� 0DOFD� GH� *ROGHQEHUJ�� &RRUGLQDGRUD� GH� %LHQHVWDU�
(VWXGLDQWLO��
�
�
�
�
�
�
�
�
�
�
�
5HFRQRFLPLHQWR�GH�&HFLOLD�&DOGHUyQ�SRU�HO�)RUR�GH�(GXFDFLyQ�6XSHULRU�
�
2ILFLQD�&HFLOLD�&DOGHURQ�DVHVRULDHPSUHVDULDOFDOGHURQ#KRWPDLO�FRP�
�

��
RFW�

�

�
�

�

�
�

�0X\�EXHQRV�GtDV��
��
*UDFLDV�$QLWD�SRU�LQYLWDUPH�D�SDUWLFLSDU�HQ�HO�IRUR����)HOLFLWR�D�OD�8QLYHUVLGDG�&DVD�*UDQGH�
FX\RV�GLUHFWLYRV�KDQ�WRPDGR�OD�LQLFLDWLYD�GH�UHDOL]DU�HVWRV�HYHQWRV�SDUD�SHQVDU�HQ�OD�
8QLYHUVLGDG�TXH�UHTXLHUH�QXHVWUR�SDtV����$SUHQGLPRV�PXFKR���6H�FXPSOLy�FRQ�HO�REMHWLYR��1RV�
TXHGD�ODV�JDQDV�GH�VHJXLU�DQDOL]DQGR�\�GLVFXWLHQGR�VREUH�OD�HGXFDFLyQ�VXSHULRU�HQ�QXHVWUR�
SDtV��GHVGH�RWURV�iPELWRV��
��
(O�WpUPLQR�GH��FLXGDGDQtD�XQLYHUVLWDULD��TXH�XWLOL]y�3DQFKR�+XHUWD�DO�ILQDOL]DU�HO�IRUR��HV�
DSURSLDGR�SDUD�VHJXLU�WUDEDMDQGR�HQ�HOOR�\�FRQVWUX\HQGR�HVD�FLXGDGDQtD���ORV�DFWRUHV�GH�HVWRV�
SURFHVRV��GHEHPRV�DQDOL]DU�\�SODQWHDU�SURSXHVWDV�GHVGH�QXHVWUDV�H[SHULHQFLDV�\�
FRQRFLPLHQWRV��VLQ�WHPRU�D�OD�FUtWLFD��
��
3HUVRQDOPHQH�PH�JXVWDUtD�WHQHU�WRGDV�ODV�SRQHQFLDV��HQ�HVSHFLDO�OD�GH�OD�PDHVWUD�FKLOHQD�
SXHV�PH�SDUHFLy�PX\�FODUD��LOXVWUDWLYD��VX�FRQFHSFLyQ�GH�OR�S~EOLFR�\�GH�OR�SULYDGR��
��
/D�H[SRVLFLyQ�GH�0DUFLD�HVWXYR��PX\�DFHUWDGD�GHVGH�HO�SXQWR�GH�YLVWD�GHO�SDtV��OD�FRPXQLGDG�\�
GH�ODV�XQLYHUVLGDGHV�SULYDGDV��
��
8QD�OiVWLPD�TXH�TXLHQHV�KDFHQ�OD�UHFWRUtD�GH�ODV�SROtWLFDV�GH�HGXFDFLyQ�VXSHULRU�HQ�HO�SDtV�QR�
KD\DQ�UHVSRQGLGR�����
��
(V�QHFHVDULR�TXH�OD�8&6*��TXH�HV�XQD�XQLYHUVLGDG�FRILQDQFLDGD�SRU�HO�(VWDGR�\�OD�FRPXQLGDG��
TXH�QDFLy�FRQ�XQD�PLVLyQ�GLIHUHQWH��WHQJD�VXV�SURSLDV�SRVLFLRQHV�\�OXFKH�SRU�HOODV��
��
6DOXGRV�FRUGLDOHV��
��
��
&HFLOLD�
�
�
�
�
�
�
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5HFRQRFLPLHQWR�GHO�'U��-RVp�0DWRV�0DU�
�
'H��MPDWRV��MPDWRV#VSHHG\�FRP�SH!�
)HFKD�����GH�RFWXEUH�GH������������
$VXQWR��$JUDGHFLPLHQWR�
3DUD��IKXHUWD��IKXHUWD#FDVDJUDQGH�HGX�HF!�
&F��MPDWRV��MPDWRV#VSHHG\�FRP�SH!�
�
�
(VWLPDGR�)UDQFLVFR��
�
*XDUGDUHPRV�VLHPSUH�ORV�PHMRUHV�UHFXHUGRV�GH�XQD�YLVLWD�LQROYLGDEOH�D�*XD\DTXLO��
�
6LQ�WX�LQWHUpV�\�GLOLJHQFLD�HOOR�QR�KXELHUD�VLGR�SRVLEOH��3RU�HOOR��PL�SURIXQGR�DJUDGHFLPLHQWR�DO�
FROHJD�\�
DPLJR�TXH�PRWLYy�\�RUJDQL]y�DO�GHWDOOH�XQD�IHOL]�HVWDGD�HQ�WX�EHOOtVLPD�FLXGDG�\�TXH�QRV�
SHUPLWLy�
FRQRFHUOD�DO�GHWDOOH��VXV�QHFHVLGDGHV�\�SUREOHPDV��HO�JHQHURVR�\�QRWDEOH�JUXSR�GH�DPLJRV��
DXWRULGDGHV�
\�GH�IXWXURV�SUR\HFWRV�GH�LQYHVWLJDFLyQ�TXH�SXGLpUDPRV�UHDOL]DU��
�
(VWR\�HQFDQWDGR�\�PRWLYDGR�SRU�OD�FDOLGDG�KXPDQD�H�LQWHUpV�SRU�DERUGDU�ORV�SUREOHPDV�GH�
*XD\DTXLO�GHO�
SHTXHxR�JUXSR�GH�DOWD�FDOLGDG�TXH�QRV�KDV�SHUPLWLGR�FRQRFHU��$�WRGRV�HOORV�XQ�JUDQ�UHFXHUGR�\�
DJUDGHFLPLHQWR���(VSHFLDOPHQWH��D�OD�UHFWRUD��OD�ILQD�\�H[WUDRUGLQDULD�VHxRUD�0DUFLD�*LOEHUW��
�
6HJXLUHPRV�HQ�FRQWDFWR�\�FXHQWD�FRQ�PL�DSR\R�\�OD�FRODERUDFLyQ�GHO�&HQWUR�GH�,QYHVWLJDFLyQ�
GH�OD�
8QLYHUVLGDG�5LFDUGR�3DOPD��
�
6DOXGRV�HVSHFLDOHV�D�0yQLFD�\�SDUD�Wt�UHFLEH�XQ�JUDQ�DEUD]R�\�PLO�IHOLFLGDGHV�GH��
�
-RVp�0DWRV�0DU�\�&DUROLQD��

�
�
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5HFRQRFLPLHQWR�)XQGDFLyQ�7HOHIyQLFD�
 
�

�
�
�
�
�
�
�
�
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5HFRQRFLPLHQWR�'HIDFWRUV�
�
*XD\DTXLO�����GH�RFWXEUH������
�
�
�
6HxRU�
(15,48(�52-$6�
'HFDQR��
)DFXOWDG�GH�&RPXQLFDFLyQ�0yQLFD�+HUUHUD�
81,9(56,'$'�&$6$�*5$1'(�
&LXGDG�
�
�
�
(VWLPDGR�VHxRU�5RMDV��
�
/D� SUHVHQWH� FRPXQLFDFLyQ� WLHQH� FRPR� REMHWLYR� � DJUDGHFHU� D� OD� 8QLYHUVLGDG�
&DVD� *UDQGH� SRU� OD� SDUWLFLSDFLyQ� GH� ORV� DOXPQRV� GH� OD� )DFXOWDG� GH�
&RPXQLFDFLyQ� 0yQLFD� +HUUHUD� HQ� OD� HODERUDFLyQ� GHO� FDVR� UHDO� ³GHIDFWRUV´�
VROLFLWDGR�SRU�QXHVWUD�LQVWLWXFLyQ��
�
(Q�HO�PDUFR�GH�OD�VLPXODFLyQ�SHGDJyJLFD�GHQRPLQDGD�³&DVRV´��ORV�HVWXGLDQWHV�
GHELHURQ�UHVROYHU�ODV�SUREOHPiWLFDV�DVLJQDGDV�SRU�HVWD�HQWLGDG��HQWUH�HOODV���
�
��FRPR�SURPRFLRQDU�/D�)DFWRUtD�SDUD�UHVLGHQFLDV�FUHDWLYDV�VREUH�GLVHxR�
FRQWHPSRUiQHR�GH�REMHWRV�\�DUTXLWHFWyQLFR�HQ�FRODERUDFLyQ�FRQ�ORV�DUWHVDQRV�
GH�OD�]RQD��
�
�
$JUDGHFHPRV�HO�DSR\R�EULQGDGR�SRU� OD�8QLYHUVLGDG�\�HVWDPRV�VHJXURV�TXH�HO�
WUDEDMR�UHDOL]DGR�SRU�VXV�HVWXGLDQWHV�VHUi�XQ�DSRUWH�VLJQLILFDWLYR�SDUD�QXHVWUD�
LQVWLWXFLyQ��
�
$WHQWDPHQWH��
�

�
««««««««««««««««««��
�
0DUtD�0HUFHGHV�6DOJDGR�9HMDUDQR�
�
ZZZ�GHIDFWRUV�RUJ�
������������������������������������������
PVJKGHVLJQ�EORJVSRW�FRP�
������������������������������������������
����������������������
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5HFRQRFLPLHQWR�%iUEDUD�0RUiQ�6iQFKH]��

�
�
�
�
�
� �
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5HFRQRFLPLHQWR�(TXLSR�GH�3URGXFFLyQ�&RFN�
�
�

�
�
�
�
�
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;�� 5(680(1� '(/� ,1)250(� '(� (-(&8&,21�
'(/�3/$1�23(5$7,92�$18$/������

�
������3UHVHQWDFLyQ�
�
(O� SUHVHQWH� GRFXPHQWR� UHFRJH� ORV� UHVXOWDGRV� ORJUDGRV� SRU� OD� 8QLYHUVLGDG� &DVD�

*UDQGH� HQ� HO� DxR� ������ HQ� HO� PDUFR� GH� VX� 3ODQ� (VWUDWpJLFR� ����������� FX\R�

SURSyVLWR�KD�VLGR�GHILQLGR�FRPR�OD�³$GDSWDFLyQ�GH�OD�HVWUXFWXUD�OHJDO��DGPLQLVWUDWLYD�

\�DFDGpPLFD�GH�8&*�D� OD�/2(6�\�VX�5HJODPHQWR�� �HQ�HO�PDUFR�GH�VX� WUD\HFWRULD�

LQVWLWXFLRQDO�\�GH�ODV�WHQGHQFLDV�LQWHUQDFLRQDOHV�GH�OD�(GXFDFLyQ�6XSHULRU´��
�
$O� LJXDO� TXH� HQ� HO� DxR� ������ SDUD� YDORUDU� OD� HMHFXFLyQ� GHO� 32$� ������ FX\R�

SRUFHQWDMH� WRWDO� GH� ORJUR� IXH� GHO� �������� VH� XWLOL]y� XQ� ËQGLFH� GH� FXPSOLPLHQWR��

FRQVLGHUDQGR� HO� Pi[LPR� SXQWDMH� ���� SRVLEOH� GH� RWRUJDU� D� FDGD� XQR� GH� ORV�

LQGLFDGRUHV�FRQWHPSODGRV�SRU�(VWUDWHJLD�\�/tQHD�GH�$FFLyQ��8QD�YH]�REWHQLGRV�ORV�

SXQWDMHV� WRWDOHV�� VH� HVWDEOHFLy� OD� VLJXLHQWH� HVFDOD� TXH� UHIOHMD� ORV� GLIHUHQWHV�

SRUFHQWDMHV�\�JUDGRV�GH�FXPSOLPLHQWR��

9DORU� 3RUFHQWDMH�GH�FXPSOLPLHQWR� *UDGR�GH�HMHFXFLyQ�
�� �������� $OWR�
�� ������� 0HGLR�DOWR�
�� ������� 0HGLR�EDMR�
�� ������ ,QVXILFLHQWH�

�
&RQ� HO� SURSyVLWR� GH� FRQWDU� FRQ� XQ� VHJXLPLHQWR� PiV� FHUFDQR� GH� OD� HMHFXFLyQ� GHO�

3ODQ�� ORV� UHVXOWDGRV�KDQ�VLGR�FDWHJRUL]DGRV�GH�DFXHUGR�D�FDGD�HVWUDWHJLD�\� OtQHDV�

GH�DFFLyQ��VHJ~Q�VH�GHWDOOD�D�FRQWLQXDFLyQ��

�
(VWUDWHJLD����$FWXDOL]DFLyQ�GHO�PDUFR�QRUPDWLYR��
�
/tQHDV�GH�$FFLyQ�
�����3ODQ�(VWUDWpJLFR��(VWDWXWRV�\�2UJDQLJUDPD��
�����3ROtWLFDV�,QVWLWXFLRQDOHV��
�����(YDOXDFLyQ�FRQ�ILQHV�GH�DFUHGLWDFLyQ��
�����6LVWHPD�GH�FRQWUDWDFLyQ�GH�GRFHQWHV��

�
�

(VWUDWHJLD����,QWHUQDFLRQDOL]DFLyQ�GH�OD�8&*��
�
/tQHDV�GH�$FFLyQ�
�����3ROtWLFDV��SODQHV�\�SURJUDPDV��
�����5HGHV�GH�FRRSHUDFLyQ�H�LQWHUFDPELR��
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(VWUDWHJLD����5HGLVHxR�GH�SURSXHVWD�IRUPDWLYD���
�
/tQHDV�GH�$FFLyQ�
�����3UHPLVDV�
�����3ROtWLFDV�\�VRSRUWH�LQVWLWXFLRQDO��
�����*HVWLyQ�DFDGpPLFD���
�����*HVWLyQ�GH�ORV�DSUHQGL]DMHV�\�UHVXOWDGRV�
�
(VWUDWHJLD����)RUWDOHFLPLHQWR�GH�FDSDFLGDGHV�LQYHVWLJDWLYDV��
�
/tQHDV�GH�$FFLyQ�

����� 2UJDQL]DFLyQ� \� 6LVWHPD� GH� LQYHVWLJDFLyQ� \� JHVWLyQ� GHO� FRQRFLPLHQWR�6,*(&��������
8&*�

�����3URJUDPDV��OtQHDV�\�JUXSRV�GH�LQYHVWLJDFLyQ��
�����3URIHVRUHV�LQYHVWLJDGRUHV��
�����'LIXVLyQ�GHO�FRQRFLPLHQWR��
�
(VWUDWHJLD����5HVSRQVDELOLGDG�6RFLDO�LQWHJUDO�\�$FFLRQHV�GH�9LQFXODFLyQ�6RFLDO�
SHUWLQHQWHV��
�
/tQHDV�GH�$FFLyQ�
�
�����0DUFR� HVWUDWpJLFR� GH� UHVSRQVDELOLGDG� VRFLDO� XQLYHUVLWDULD� \� YLQFXODFLyQ� FRQ� OD��

FROHFWLYLGDG��
����� ,QVWDQFLDV� GH� UHVSRQVDELOLGDG� VRFLDO� XQLYHUVLWDULD� \� YLQFXODFLyQ� FRQ� OD�

FROHFWLYLGDG���
����� 0DUFR� RSHUDWLYR� GH� UHVSRQVDELOLGDG� VRFLDO� XQLYHUVLWDULD� \� YLQFXODFLyQ� FRQ� OD�

FROHFWLYLGDG��
�����9LQFXODFLyQ�\�VHJXLPLHQWR�D�HJUHVDGRV��
�
(VWUDWHJLD����$ILUPDFLyQ�GH�OD�LGHQWLGDG�8&*�
�
5HFRQILJXUDFLyQ�GH�OD�LGHQWLGDG�LQVWLWXFLRQDO�\�UHVLJQLILFDFLyQ�GH�OD�LPDJHQ�H[WHUQD��
�
/tQHDV�GH�$FFLyQ�
�����3URPRFLyQ��
�����3XEOLFLGDG�\�0DUNHWLQJ�
�����$GPLVLRQHV��
�����5HODFLRQHV�3~EOLFDV�
�����%LHQHVWDU�8QLYHUVLWDULR�
�����3XEOLFDFLRQHV��
�
(VWUDWHJLD����6RVWHQLELOLGDG�DGPLQLVWUDWLYD�\�ILQDQFLHUD�
9LDELOLGDG� ILQDQFLHUD� SDUD� OD�PRGHUQL]DFLyQ� GH� OD� JHVWLyQ� DGPLQLVWUDWLYD�� RULHQWDGD�
KDFLD�OD�RSWLPL]DFLyQ�GH�ORV�SURFHVRV�\�FDOLGDG�GH�ORV�VHUYLFLRV�8&*��
/tQHDV�GH�$FFLyQ�
�����&DPSXV�8&*��
�����6HUYLFLRV�*HQHUDOHV�
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�����)LQDQ]DV�
�����6LVWHPDV�
�����6LVWHPDV��KDUGZDUH�
�����5HGLVHxR�RUJDQL]DFLRQDO���
�
������(MHFXFLyQ�GHO�3ODQ�2SHUDWLYR�$QXDO������
�
(VWD�LQIRUPDFLyQ�VH�HQFXHQWUD�GHWDOODGD�HQ�ODV�0DWULFHV�GH�$QiOLVLV�SRU�(VWUDWHJLD�\�

*UDGR� GH� &XPSOLPLHQWR� GHO� ,QIRUPH� GH� (MHFXFLyQ� GHO� 3ODQ�2SHUDWLYR� $QXDO� �����

HODERUDGR�SRU�OD�'LUHFFLyQ�GH�3ODQLILFDFLyQ�GH�OD�8QLYHUVLGDG�&DVD�*UDQGH��

 
������&RQFOXVLRQHV�

�
���'HVGH�XQD�PLUDGD�FXDOLWDWLYD�VREUH�OD�HMHFXFLyQ�GHO�32$�������VH�DSUHFLD�TXH�OD�

PD\RU�SDUWH�GH�ODV�DFWLYLGDGHV�IXHURQ�FXPSOLGDV�HQ�JUDGR�³DOWR´�\�³PHGLR�DOWR´��

�

���(Q�WpUPLQRV�FXDQWLWDWLYRV��ODV�(VWUDWHJLDV�PHMRU�ORJUDGDV�IXHURQ��HQ�VX�RUGHQ��

�

x� (VWUDWHJLD� ��� Responsabilidad Social Universitaria integral y Acciones de 

Vinculación Social pertinentes, HQ� FX\D� LPSOHPHQWDFLyQ� SUHYDOHFH� OD�

HVWUXFWXUDFLyQ� GH� OD� GLUHFFLyQ� GHO� iUHD�� OD� UHIRUPXODFLyQ� GH� SURJUDPDV� \� OD�

GHILQLFLyQ�GH�SROtWLFDV�SDUD�SURJUDPDV�GH�VHJXLPLHQWR�GH�HJUHVDGRV���������

GH�FXPSOLPLHQWR����

�

x� (VWUDWHJLD� ��� Viabilidad administrativa financiera, con SULRULGDG� HQ� OD�

UHPRGHODFLyQ� GH� YDULDV� iUHDV� GHO� FDPSXV� \� OD� LPSOHPHQWDFLyQ� GH� QXHYRV�

VHUYLFLRV� JHQHUDOHV�� DVt� FRPR� OD� DXWRPDWL]DFLyQ� FUHFLHQWH� GH� SURFHVRV� \�

DMXVWH��GH�SROtWLFDV�LQVWLWXFLRQDOHV���������GH�FXPSOLPLHQWR����

�

x� (VWUDWHJLD� ��� Actualización del Marco Normativo�� FRQ� OD� HODERUDFLyQ� \�

DSUREDFLyQ� GH� QXHYRV� HVWDWXWRV�� DFWXDOL]DFLyQ� GH� SROtWLFDV� \� QRUPDWLYDV�� \�

FRQVROLGDFLyQ� GHO� VLVWHPD� GH� LQIRUPDFLyQ� XQLYHUVLWDULR� �������� GH�

FXPSOLPLHQWR����

�

x� (VWUDWHJLD� ��� Fortalecimiento de capacidades investigativas, FRQ� ORJURV�

LPSRUWDQWHV�HQ�OD�GHILQLFLyQ�GH�OD�HVWUXFWXUD�RUJDQL]DWLYD�GHO�iUHD�\�GHO�SODQ�
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GH� LQYHVWLJDFLyQ�� HO� GHVDUUROOR� GH� XQD� EDVH� GH� GDWRV� SDUD� UHJLVWUDU� OD�

SURGXFFLyQ� GHO� FRQRFLPLHQWR� \� OD� GHILQLFLyQ� GH� OtQHDV� \� SURJUDPDV�� � GH�

LQYHVWLJDFLyQ� GH� SUH� \� SRVW� JUDGR� \� OD� VXVFULSFLyQ� GH� FRQYHQLRV�

LQWHULQVWLWXFLRQDOHV�GH�FRODERUDFLyQ�H�LQWHUFDPELR�����������GH�FXPSOLPLHQWR���

�

x� (VWUDWHJLD� ��� Afirmación de la Identidad UCG�� HQ� OD� TXH� VH� UHVDOWD� OR�

VLJXLHQWH�� OD� GLJLWDOL]DFLyQ�GH�SURFHVRV�GH�DGPLVLyQ�� VRFLDOL]DFLyQ� YLUWXDO� GH�

DFWLYLGDGHV�DFDGpPLFDV�� GHVDUUROOR� GH�DFFLRQHV�GH�ELHQHVWDU� XQLYHUVLWDULR� H�

LQFXUVLyQ� GH� ORV� SURSLRV� DOXPQRV� HQ� HO� GLVHxR� \� HODERUDFLyQ� GH� OD� 5HYLVWD�

9HQWDQDOHV����������GH�FXPSOLPLHQWR����

�

x� (VWUDWHJLD������Rediseño de la Propuesta Formativa, GHVWDFiQGRVH�HO�VRSRUWH�

LQVWLWXFLRQDO� SDUD� OD� FRQFHSFLyQ� \� SXHVWD� HQ� PDUFKD� GH� OD� SURSXHVWD�

DFDGpPLFD� \� OD� JHVWLyQ� GH� DSUHQGL]DMHV� \� UHVXOWDGRV� �������� GH�

FXPSOLPLHQWR���

�

x� (VWUDWHJLD�����Internacionalización de la UCG, FRQ�pQIDVLV�HQ�HO�UHGLVHxR�GHO�

FDOHQGDULR� DFDGpPLFR� FRQ� ILQHV� GH� LQWHUQDFLRQDOL]DFLyQ�� OD� VRFLDOL]DFLyQ� GHO�

FDWiORJR� GH� SURJUDPDV� \� VHUYLFLRV�� \� DFFLRQHV� SDUD� HO� IRUWDOHFLPLHQWR� GH�

UHGHV�GH�FRRSHUDFLyQ���������GH�FXPSOLPLHQWR����

�
��� /DV� DFWLYLGDGHV� H� LQGLFDGRUHV� FRQ� ORJURV� PHGLR� EDMRV� R� LQVXILFLHQWHV� VHUiQ�

FRQVLGHUDGDV�HQ�ORV�3ODQHV�2SHUDWLYRV�$QXDOHV��������

�

�
�
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;,�� $63(&726�/(*$/(6�
�
������ ,QIRUPH� GH� *HVWLyQ� \� 5HVROXFLRQHV� � GH� &RQVHMR�
8QLYHUVLWDULR���3HULRGR������
�
'XUDQWH� HO� SHUtRGR� ����� HO� Pi[LPR� RUJDQLVPR� FROHJLDGR� GH� OD� � 8QLYHUVLGDG�

&DVD�*UDQGH� HIHFWXy� ��� VHVLRQHV� � RUGLQDULDV� FRQYRFDGDV�� HQ� GHELGD� IRUPD��

SRU�OD�VHxRUD�5HFWRUD�D�WUDYpV�GH�OD�6HFUHWDUtD�*HQHUDO��

�

&RPR� SDUWH� GH� VX� DWULEXFLyQ� OHJLVODWLYD�� HO� &RQVHMR� 8QLYHUVLWDULR� DSUREy� ODV�

VLJXLHQWHV�QRUPDWLYDV��

�
�� 3UR\HFWR� GHILQLWLYR� GH� (VWDWXWR� GH� OD� 8QLYHUVLGDG� &DVD� *UDQGH�� GH�

DFXHUGR�D�ORV�LQGLFDGRUHV�GHO�&(6�DxR�������

�� $FWXDOL]DFLyQ�GH�5HJODPHQWR�GH�%HFDV��

�� $FWXDOL]DFLyQ� GH� 5HJODPHQWR� *HQHUDO� GH� � OD� 8QLGDG� GH� %LHQHVWDU�

8QLYHUVLWDULR�(VWXGLDQWLO��

�� $FWXDOL]DFLyQ�GH�5HJODPHQWR�GH�$GPLVLRQHV�\�&XUVR�GH�1LYHODFLyQ���

�� $FWXDOL]DFLyQ�GH�5HJODPHQWR�*HQHUDO�SDUD�OD�$FFLyQ�$ILUPDWLYD�,QFOXVLyQ�

�D� SHUVRQDV� FRQ� GLVFDSDFLGDG�FRQGLFLRQHV� GLVFDSDFLWDQWHV� \� RWURV�

VHFWRUHV�SREODFLRQDOHV�PLQRULWDULRV���

�� $FWXDOL]DFLyQ�GH�3ROtWLFDV�2SHUDWLYDV�GH�9LQFXODFLyQ�FRQ�OD�&ROHFWLYLGDG�

GH�OD�8&*������������

�� $FWXDOL]DFLyQ�GH�5HJODPHQWR�$FDGpPLFR��

�� $FWXDOL]DFLyQ�GH�5HJODPHQWR�GH�3HUVRQDO�$FDGpPLFR���

�� $FWXDOL]DFLyQ� GH� 1RUPDWLYR� GH� SURFHVR� GH� WLWXODFLyQ�� 3UR\HFWRV� GH�

,QYHVWLJDFLyQ��

�� 5HJODPHQWR�,QWHUQR�GH�7UDEDMR��

�� $FWXDOL]DFLyQ�GHO�&yGLJR�GH�eWLFD���

�� 'RFXPHQWR�VREUH�(VWUXFWXUD�1RUPDWLYD�8&*�

�� 3ODQ�HVWUDWpJLFR�����������

�� 3ODQ�2SHUDWLYR���������

�
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(Q� HMHUFLFLR� GH� VXV� DWULEXFLRQHV�� FRQRFLy�� GLVFXWLy� \� UHVROYLy� GLIHUHQWHV�

DVSHFWRV�GH�OD�JHVWLyQ�XQLYHUVLWDULD��(QWUH�ORV�PiV�WUDVFHQGHQWHV�HO�,QIRUPH�GH�

UHVXOWDGRV�GH�OD�LPSOHPHQWDFLyQ�GHO�SODQ�\�OtQHDV�GH�LQYHVWLJDFLyQ�OLGHUDGR�SRU�

OD�'LUHFFLyQ� GH� ,QYHVWLJDFLyQ� FRQ� OD� DVHVRUtD� GHO�&,1'(� \� OD�8QLYHUVLGDG� GH�

0DQL]DOHV��OD�DSUREDFLyQ�GHO�FRQYHQLR�VREUH�SROtWLFD�GH�EHFDV�FRQ�6(1(6&<7��

OD� DSUREDFLyQ� GHO� FRQYHQLR� SDUD� ,QYHVWLJDFLyQ� FRQ� OD� 8QLYHUVLGDG� � GH� /D�

/DJXQD�GH�(VSDxD�� HO� ,QIRUPH�GH�PHPRULDV� \� UHQGLFLyQ� GH� FXHQWDV� �����GH�

5HFWRUDGR�� QRPEUDPLHQWR� GH� QXHYRV� SURIHVRUHV� � \� SURIHVRUHV� KRQRUDULRV��

UHRUJDQL]DFLyQ� GH� SODQ� SLORWR� FDOHQGDULR� DFDGpPLFR� ������ UDWLILFDFLyQ� GH�

FRQYHQLRV� � GH� FRRSHUDFLyQ� LQVWLWXFLRQDO� VXVFULWRV� SRU� OD� VHxRUD� 5HFWRUD� FRQ�

GLVWLQWDV�LQVWLWXFLRQHV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV��&253(,���&$3,*��7&$��)(�

<� $/(*5Ë$�� HQWUH� RWURV�� \� FRQ� XQLYHUVLGDGHV� H[WUDQMHUDV� SDUD� PRYLOLGDG�

HVWXGLDQWLO���.<81*�+((���48(%(&��/$186���DSUREDFLyQ�GH�&RQYHQLR�VREUH�

SROtWLFD� GH� EHFDV� FRQ� 6(1(6&<7�� GHVLJQDFLyQ� GH� QXHYRV� IXQFLRQDULRV��

FRQIRUPDFLyQ�GH�XQ�QXHYR�&RPLWp�GH�eWLFD��HQWUH�RWURV��(O�GHWDOOH�FRPSOHWR�GH�

JHVWLyQ�FRQVWD�HQ�HO� ,QIRUPH�GH�*HVWLyQ�\�5HVROXFLRQHV�������HODERUDGR�SRU�

6HFUHWDULD�*HQHUDO��
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